ISDEPESDENT AUIMTORS REPORT
T THE MEMBERS OF

PRE BULLINCON PRIVATE LIMITED

Heport an the Audin of the Standalone Financial Stlamenis

Chrualifian] O pinion

[

W have sukhiied the ageompanying standalone Gnascial siaeitens o PEBRE BUILDWELL
FRIVATE LIMITED {“the Company™i. which comprise the Balance Sheet gs ot 319 March
20260, the Stiwanent of Prolit and Loss, the Stalzment of Cashi Flows and notes 1 the Mnpacial
stmlemients for the LUl thicr crided oo thin dive, |:||,'h.|||||1|:' A LRI i \.i11|151i|_;|||| AU
policies andd mbier explamaton mfodmation (herein aller referred to as “Sandalone Flangial

Sinlgments )

I owr epinion and o the bt ol por information and according w the explanations LIVEN b s
bnd exeept [or (e possible elfects of the masters deseribed in b ~Hasis Tor Cualified
Upindon”™ paragreoph bédow, the ploresasd financial stulements give the [nfammion reguined
by the Companies Act, 2003 (“the Act™) in the mammer so required wnd give a tese and e
Vigi 1 conformity with the ::||.'-:'|||.||.Ii'|4_l r'\-'ril'rlr'-l;:-: senemlly sceepted in Iadia, of e
consolidited stale of wifoirs of the Geoupras ot March 31, 2020, of losses aod its cosh fows
for 1he vear ended on that date

Basis For Cualilied Cipinion

ApEndeimeinl docunments |'-..'|.l|i||g 1y kv pmeg iyrins lamd dreter mote © svi of insngial
statementh pmasuniing Ry, S LAO0- 5 mn avaibable swith the Company dand variou, legml
ke !rn.'l:;'r nede-C vl ko £ ey ol 1T il slatement) pr_-";j!”l_. with o lameni

co authonties

I umr wpinion the Company should mke o il provision of Be48 55000 -, inereasmp loss
beture basation for e yesr and net assets at 3151 March 2020 by s amcant and and the
firanctal Hogadd on secount ol ke L ovhil te U sy od Ui iel stsdeimseil 1s thidl Asceriun as of

[E 51"

the Company has Failed w hold Annuel General meeting (AGM) that was due on or belone
Mth September 2020, pursuant to section 96 ol The Commpunies- Act, 2013, B0 teansacl the
neenda bncluding spprovs ] ol aceounts for the vear ended 3158 March 2020, The ( ompany has
et sl foe the extsnsian ol AGM, The said AGM hoe ool il een bweld as of dawe
Hovwwever, in view of the Tt thar audit had been conducred by us for the fnencial vear 201%-
U and adsor repsort wios Bsied by us on the secounts duly spproved by the board anad stgised
by the dircckors, we had proceeded with e audil emggemnent of the subsequent vear Le, FY
20 B 2020 tak e e cpening b lance From e aucdined Bolonce shoel gs on 511 Wimpeh i jak
e Approved Dmancial statement by the Bosrd o directors wirs made ovallable 1o us JaF o
ikl o, consequently e delaved appeirad of accoums leads o nen-complipees ol
LR ETDIRE 4% l||'||l'__'i!l o] ader varimis Lis mmad owiell atieac) pnon compduasoes oL penalliss

ariid pe foes wherever applicahle as applicable undar the respective linas,
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We conducted nur pudit in pecordance with the Standards on Auditing { SAx) specified under
section FA3010) of the Act. Our responsibilities under thoae Standards are [Uriber deseribed in
the Auditor's Responsibilities for the Audit of the Finmneial Statements secthon of our repan.
We are independent of the Company Tn sceordince with the Code of Ethics fssusd by the
lustitute of Charered Accountunts of Indla wogether with the ethical requirements that are
Felewinl o our audil of the financial stacements nnder the provisions of the Act ond 1he Rules
theraunder, ard we have fulfilled our other ethical responsibifities in secordanee with these
pequineseents and the Code of Etlics, We beliewe thot the audit avidence we have obained s
sufficient and appropeine 16 provide o basis For our opinion.

Criher Infvrmation

Ti

e Company™s Board of Directrs s rsponsible. for (he other Infommation, The other
intermation comprises the infomation included in he Management Discussion and Anplvsia
Haoprd's Report mcluding Annesires 10 Bogrd Rigpon but dees nol inchude the stnndalone
fimangial statements and our auditor’s report thereon, The aforesaid documents are expecied
1a b sk available e us aller the date of this sudilers repo

Char epinion on the standslone (sniol statemeants does md cover e albier nfemation bind
wir clos md e press oy Foem ol assurinee o conclusion thiensen

In connection with our il b the standalone linencial siatsments, our responsibility s 10
remnl e other information when it becomes pvalnble snd. in doing so. consider wiiether the
oiher Infoftabon is materially inconshstent with the standalone financial siatements or our
ko ledpe obtained in the audit or therw e appeirs (0 be miterially misstated

W hen we resd the pforesnid documents, 1T we conehde thisl there s g msterin] miss e
therehin we are requined 1o communicate the matter 1o those changed with govermance.

Management's Responsibility o the Standalene Finnneial Stiemenis

Fhe Company’s Board of 12imectes is responsible for the matbers stiled in section 13005) af
the Companies: Aet, 2005 (“lhe Acr™) wilh respiect 1o the preparion of these standalong
fnorcial satements that pive @ troe and fair view of the financel position, Aol
perlonmance, changes in equity wixl cash fows of e Company in accordance with the
sccounting principles genctally sccepted in Indin, including the accounting Standards
spocified under section |33 of the Act.  This responsibility plso includes maintenunce of
aclevjeate pecounting records in secordance wilh the provisions of the Act for salesusrding of
e assets of the Company und Tor preventing and detecting fravds and other irresularifics:
selection il applisstion of spproprisie. accounting pelicies; making judzments and estlnites
thai are reasomable and prudent; and design. implementution snd maointenance of fedrquale
imtermal fasancial controls, thal were operiing effectively for ensuring the sceurssy and
completengss ul e accomting records. relevant to the prepention and presemation of the
financial staement L) ghvea frue and e view  and gre (nee Frsm materizl misstalement,
whether due 10 Mmaud or ermor

In pregpariee the fnancin] suimeEns, makseernent is respesible for gssessing the Company's
ability 10 comtinue & a poing concer, discinging, as applicable. maters relmed (i ol




cancarn sl l-lll-l'lt! the gaving doncern hasis 4-'I|'Ili.'l:i-'lll-llr|l1i:r wnless mankeement citler fnpends o
Haquidite the Company or (o censis operations, or bay no relistic altomini ve but o dooso

The Bonrd of Direciars are also responsible fior overseding the company s financial reporting
proces,

Auditar’s Hesponsibility for the Avdit of the Financinl Statements

14,

I

Chur wbjectives are 10 abtain ressonuble assurance about whether the Froncial statements as g
whole nre free o matens] missialement. whother doe 10 fraud or error, and o Esue an
auditor's repor that includes oue apinion. Ressonnble assurnce is o high level of nssururce
but is not o guaranee that an audit condueted in secoedance with SAs will ulways detect o
migerial missiatement when it exises, Mistaternents can arise from Hud or emor and ore
considered matenal iF individually or in ihe apgregate, they conld reasomably be expected 1o
influence the ceonomic decisions of users taken on he bisis of these financial slatemsnts

As part of on audit in aceordance with SA< we exercise professionl Juclipmient and maintain
provessional skepticism theooghou! the nudit, We wee sl

o ldentify ind assess the risks of muterial mistotement of the Fnoncial statements,
whether due to Traud or ervor, desipn and perform audit procedures respansive 1o
those risks. and oblain awlit evidence that is sulliclent and appropriate to provide a
basis for our opinion. The risk of nod detecting 1 moleral misstatement resulting from
fraied is higher than for one resuling from error. a8 fraud may involve collision,
forgery, identional omissions, misrepresentations, or the override of brternal contml

*  Ohtain an onderstanding of inteenal confrol relevant to the audit in vrder 1o design
audit procedures that are sppeopriate in the circumsiances, Under Section 14303 (i)
of the Companres AcL 2003, we are also responsible Tor expressing our opinicn o
whethicr the company has uckerpunte intermt] Nl controls svstem in place and the
operating eflect veniss o0 soch condrols,

*  Evaluate the approprinteness of accounting policies used snd the reasonablensss ol
acevarling estimates and related disclosures mude by management

o Lonchade on the appropriateness of managenwnt's use ol the going concerm basis ol
accounting and. based on the oudit evidence obrained. whether & material esraint
evisls related 10 evens or conditions tha imay cust sigmificant doubt oo the
Company’s ability 1o continee 15 a going concern. I we conelude thit & material
uncertalinly exbsts, we are required 10 dmw altention in our ooditor's repon 1o tic
rebited distlosures in the fnancial statemnents or. if such disclosures are inadeguite, 10
ity our epinion. Cur concfusions are based on the audit evidence altained up 10
the dote ol our auditor’s report, However, futune events oe conditions may couse the
Cimmpiany 6 Ceise to contipue a5 & going congem

o Eviluaie the oversll presentation, structere and content of the financinl siatements,
including the disclosures, and whether the fnancial statements neprosent he
uniderly ing transactions ond evenis in o manner that achieves iy [ o,

W cpmmiisente with those charped with govemance regarding. among other matters, the
planned scope and tming of the audit and signiticant audic fndings, ineluding any signi ficant
shefichencios in internal controd that we igemsady during our sudit

) '-‘-1".5.-.
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We also prow e these charged with govermancs with o staleiment thal we have complied with
relevant ethical requirements reganding independence, and io comimunicate with slem all
relationshipe gnd other msiiers thin say reasonably be thought 10 bear on our independence.
mnal whicee applicable, related saleguards,

From the matters communicated with those charged with governance, we determing these
matters that were of most significonee in e audit of the finoneinl stafements of the current
perod amd are therefone the kv oudis musiers, We describe these matters inoour avditors
report widess liw or regalation precludes poblic disclosuns about the motiers o when we
determine that o maller should mor by communicated in vur report bocisd the mdverse
consequences of doing so would reaspouably be expected o sutseigh the public ingerest
benelits of such comimunication.

Materality 55 the magniwde of missttements i the stosdnlone Giancinl strements Thal,
individually or in npprogate. mukes it probeble thin the economic decisions of a rensombly
knowbedipeable wer of the Tnmeial sisements may be infloenced. We consider quontittive
mprerialny il cualitaiive tweiors in () plonnirg the soope of ouwr audit work and in
evoluating the . resuls of owr work; and (i) w0 evnlume the effect of any identilied
msstiements in the financial staterments

Heport on Chber Legol and Repulators Reguirements

Companigs { Auditor’s Heport) Order, 2006 (“the Order™) bsued by the Central Goverminent
of Indin in terms of sulsection (11 of section 143 of the Acl i not applicable on the
Company .,

As requined by Section 143 (31 of the Act, we report that

(1) We hoave souph aod obtdined sl the st and expiarmtions which to the best of
o knowledge and befie! were necessary for the perpoeses ol oor nadin,

(B In wiir opinion. proper books of ocoeunt s reguined by low howe been kepi by the
Loamipiginy s e s 01 appenrs from oee examimidion of those bosks,

€] The Balunce Sheet, the Statement of Profit mnd Loss and the Csh Flaw Statement dealt
with by this repoet are fn agrecment with the books of account

(el I o opimion. the aloresald standalone nancial satemenis compdy with the Accounting
Stamdards specificd under Scotion 133 of the Act, rend with Rule 7 of the Coampanies
{Accunis] Rokes, 2014

{2} The matlers desceribed in the Emphasis of Matier paragraph abave, (1 our apiaion, may
have an pidverse elfecton the Tunctionivg of the Company,

(1) Cin the basis of the written represenmnions received from the direcions as on 31° March,
2020 iken on record by (he Borrd of Dinectors, none ol the directors is disgeslified us on
31% Muarch, 2020 from belre appointed as a director in terms of Section 163 (3) of the
At

{it] With respect (o the other mpmers 10 be included in the Asdior's Repan in pecordance
with the respuiremssits ol section 197116 oF the Ack us mmended:




ihi Wil respect e the other imamiens e b Inclocksd in the Auditor's Bepon 10 sccomdance
with Kule 11 of the Companies { Apdit and Aiditors) Rules, 2004, in our opinion and to
te best of our information wnld according 1w the explanations ghven o us;

g, The Company has diselosed vigrious lepil csses/malters as per Note Ko, C viil 1o
C wv. the impact of pending litigations on its finascisl pasition in s financial
sbimements s ol paeerdln as of now, - Beler Nole of the standalone financial
SLabemients, !

b, The Company did mot have any long-term contraces including derivative confrsets
For which there were any imaterial foreseeable losses.

Par Saresh O Cupia & Associates,
Chirtered Acepuniants

[Pidaviln ‘1
Plage: Mew Delhi Pariner -
Date: 20,009,2022 Membership Mumber- 0B7852
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PKEK BUILDWELL PRIVATE LIMITED
Bitlunce Steal As At Harch el 20

Wote Mo, |As st 31,03.2020] Az at 31.03.201%]
1 i 3 4
l. ASSETH
1|Currevnt askets
:l.l I 1 17,54, B1 &75 I1,54,80 478
ik Financinl fuEsts
(4 Cash and cah equivalanis 1 531,845 5,1Z,853
£ Cliner pumens ossets 1 43,03, (0 43,00, 030
Totsl Current Assets : E,ii,lug 33,03,17,338.
[T !l‘ql.lrh'j.ltﬂ LIABILITIES
I
1|E:
':II:‘:I Equity Srana cophsl 4 5, 00,004 5,00, 000
B e Equity 5 I, 79,428} {1,95,677
Tetal Equity 3,20,574 304,378
Liabsilicies
2| Hoa-currert Rabilighes
imj  Ciher Long e labdbes & 125,000 1,60, 000
Tekal non-cuerent Habilizies 125,000 7 80, 00
]’hn‘ﬂ'ﬁl IBabiEtim
{n) Francisd LDUsTies
i} Trade payakiss T 7,50, 004 50,000
i CRbFwnt Suirant baciies B 32,91,21.046 3T,91,03,00%
[ Short:teerm [y SNk - -
Total cament Lisk®ities 31,98,71,046 32,98,53,005 |
Tota! Habiirpes 11,%9,5%0,0490 33,60,13,005
Total Equity B Liabiities TOTAL 33,03 16,620 | :ﬁﬂ'..m

A e aur report of oves dule siachod.
Fur Seresh L, Gupis & Aancisio

FHRMN e DOEEREN

Chariered

e Mo Dl
LR L e T, o ¥
LBy eS8 ey ILRGAWE

For & om behall of the Board af Derectors

FEEK BUTLDPWELL PRIVATE LIMITED

IO o



PKEK BUILDWELL PRIVATE LIMITED
Prafit and locs tatement for the vear ended March 31st, 2020

Sfhnna, ende ended 31.00.201%
Farticulars senaean | (R
(R£. |
i | Oenar Incomie
L holdiag charges 15,000 15,000
i Tutal Revene (1) 15,000 35,000
i, Expenses:
T hniges i irentorses of Wik in- Frogness kS =
Fisairce codl. 10 - s
Lhm i1 18,749 43 1%
. | Tota] expensed 18, 7§ 4,11%
Pl before exceptional 4nd
W. eatraor dinary items and tax (B} 15,251 (B, 119
Wi, Esceptional items - =
Wil Prafit Bafers sxtraordinary items and ta (¥ = ¥ 146,151 LRER]
Wi, Extraordinary [bems 1 I
I, Profit hefare tax (V- ¥y V151 (B 117
i T cupenie:
Current year =
Privias years I ' J
Profit {Loss] for the paried frem continulng
b cpeeer atiorn J0-X) 16,251 {8, 11%)
i, Prolit (s ) fram discoatinuing aperation: - '
L Tas pupense of discontimnng operaiiong
Profifiloss) from Dlzcertinuing operation
KW, (after tax) (K- Xp » =
aw, Profit (Loss) for the paried (4 = 31¥) 16,351 E&l
v, Earnings pev equity share;
(1) Baiic 0.33 [HRET
(21 Dulsriadd k] {16}
Significant Acceunting Pebcies and other notes to the
financial itatemant LF
The notes form &n Imegral pat of thess Financisl
Statemants

As per sar piga it ol eves dote stimciol

far Suresh O Gopta & Assscinie Fer & oo Gehall of ihe Board of [Nrecssn
FIES %o (ATHGN PREK BUILIWELL FRIVATE LIMITED
Charternl Accaw

i : ﬂ ) \upJ,L f/f

)

g

Palad G @’Q
Partasr ) - Le.
Memberebip Ko EES Drectar Direciee
Phace: New Dl
PirTha o0 2e2L
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PEEK BUILDWELL PRIVATE LIMITED

Cash Flow Statement as at

(Amount in Rupees)
31.03.2020 T siisane |

_Eartigulars 1L.4.2008 |
., CASH FLOW FROM OPERATING ACTIVITY
Wet Profit hefisre Tax, appropriation, and extra-Cedinary
iLermns 16,251 (8,11%) (5.653)
Interest and Finance Cherges F . -
Preliminary Expenses wit - - ®
Oyperating Profit before Working Capital Changes 16,251 (8,115} {8,635)
Adjusied for
Tax Paid during the year -
Current Asscts decrease’(Increasa) - . .
Current & Mon current Liabilities Increase’{Decrease) {16,959) (17,359) {14,592}
[mvenories Changes . U -
Cash geperated from operstion Ly | [2547H) (23,247}
NET CASH FROM OPERATING ACTIVITY (08| 125,478 (23,247
. CASH FLOW FROM INVESTING ACTIVITY

NET CASH FROM INVESTING ACTIVITY - 1 2 |
CASH FLOW FINANCING ACTIVITY
Issue of Share Capital - £ -
Transfer of Preliminary Exps WIP - - x
NET CASH USED IN FINANCING ACTIVITY + = 1 =
Total { A+B +C) 7083 (25478) (23,247)
Het {Decrease)Increase In Cash And Cash Equivalents {7 Jr (25.4TR) (23.247)
Cash And Cash Equivalenis [ Opening Balance) Sedd,882 5.58,131 £81,37R
(Cash And Cash Equivalents { Closing Balance) 331545 3,32,633 58131

As per our report of even date attached.
for Saresh C. Gupta & Assockates
FRN Mo 0048865

Place: Mew Delhi
Date: “3o - 0% - 2022

LBW L 22 egg gL AYILNG R4S

For & on behall of the Board of Directors
PEEE BUILDWELL PRIVATE LIMITED

[rirector

0 dos M@}&

e,

—

Direcior



PKBEK BUILDWELL PRIVATE LIMITED
Motes o the Fleancal Stalements

Particulecs At Asab
- N03.2000 | 3ERINY
; (R} (Ra)
1 Feentaries
w  |Land (ipcluding ftarmg dity and other incidental mep, | | 325489679 X254 ETS
| Tatsl 31.54,81,575 115401475
FRUANCIAL SSETS
et Ha Particuiars As at AL Bt
$1.00,200 31.03.2019
R | e
- Cash and cash egqulvalents
a |Belasoes with banis 52T 400 5108
b |CEd o hand 5,455 4,455
|
| 5,371,945 m
i i itary, et st
g 02020 | 31032019
AR RS
k] Origer curment assets
B dtamnge for Lmnd 1,335,000 49 62,000
b Edwance pryrs of Income Tas 153 1,50,000
1Ak 43,003,000
EQUITY
Hote Ho. AT Axat 31.00.2010 Asab 1.02.2015
; T Humses As Hambar HAs
4 Share Cegitsl
n o |Autherised
Euity Shases of B8, 10/« each 50,000 500,000 50,000 500,500
o - o —
b |lssusd
Equity Shares of Rz 100 - each 50,000 5,000,080 50,000 5,41, 000
€ |Sussoribed B fuly PRI UD
Eaparity Sowares of R, 18/~ each Telly paid 50,000 5,000,000 5,000,004
Tousl supad] 500000 00,550
d  |Equity Shares
Shared pumianding at the beginning of ke year 30,000 5,001,200 %00,00
Shamey [esuesd duiring the ypear a 2 a
Shares bought. back during e year a [+ a
Ay oiher mevemenl {please specity) [ [ 3
Shares cutstanding st the end of i pear 50,000 500, 000 500,30
|
¢ |Detads of sharehciders hoiding mere than 5 % equity shares of the company &
L. Ha Mame of Sharaholder Aot IO BRD Az ab 11.03.3M%
Hou of Shanss Mo, of Shares hold
il & o Holdling L af Helding
1 Vipul 35T Developers Py, Lud,- Holiding Co.qd
wares heid S et | o e 0 -

Tha cormpany hes £na cess of Equly Snaes having & par valug of As 50/ Each sharsheiiar is aligitla for one voba per share hadd In
he avent of ligudation of tho company, the hoiders of aquity shares wil be eniliad to Moo remaiing aasets Of T company, after

distribution of 8l prefarential amourts. Tha distibulion wil b6 1o tha numbar of egulty shans hed by i sharetciders.




Hate At At
a5 Particulars ~31.03.2070 .09, 2009
5 . ! =5 (Rt
3 (Reeres & Surglin
[ Lurples
Siperiiey hilkica 11 55,6775 |1, A7, 55
{i=hHet Profitf et Lassi For the curmen| year 18,551 (8.119)]
Llosing Beande 1,79 418} {1,95,677
Total ; 1
MON-CURRERT LIABRITIES
Hutwr Mo, A at At
Barticulars. 31032080 | ML.OLDNE
.} i)
Dther Long Term Lisbities
[6 L Incorre FegiheRd in advance
“From Vipul 567 Develogers Private Limited
(VKR holcng company) 1,235,000 8 i D00
1,125,000 1,460,000
CLHBENT LN TIES
- Particulary 31.63.1020 31,02.3019
. [Rs.} e}
7 Trsd Paysbie
EST Baildusl Pu Ld 7,50 7,5, 0
T, 50,000 7,50,0
it B, TAE A3
- Particutirs 31002020 | 1.00.201%
) iR L)
] 1
i |Project Advances Receved
From Wigul SEI Deeelopers Private Listed
{00 hotdieg compay 319014597 I, 00,174,897
b Fra Wipul SEZ Dorvelopers Privatie Lirvited [ a
] Others Payabie (from Vipul LUmitec-LEbmete Holding
Bary)
£ [ 03 Direcor
¢ |Dther Payable *
Total
= rmbursabis
-pacticul
Short Term Prosicns
b [Powico for lncome Lax o [}
Totai = L:§ <]

Q—




Hate Na. : At lamt
Particulars M0N0 | M.053019
B Changes In Irnertories of Work-in-Frojres
Opening Stock 32,54 B 575 12, %4 81,875
Less ¢ Ciorgieg Stock 32,540 AT 12,54, 00,675
= 2 2
Fatena] i Arak w
Particulars 1100200 | 31002019
R T S m w_j
0 Finamoz Coat
wnterest oo ncome Tax .
[t B — For the year | For the year
: 3.03.3020 | 31.08.3019
1l Cither Expenses 3 '
a Payments §0 1he auditor as
sl 17641 17441
b Fiiing Feed 4
¢ | Legal B Professioral Charges i
1 Courler (harges ]
e Bank Charges
F PAlSE EapENERE
Tatal 1B,

Q-




| I'ﬁ“‘h Particulars

£

Significant Aczmunting Pollcies ind other notes 15 the [INANCial statement

Corparate Infermation

PREH Buildwell Privats Limited (the Company) it & privata limited comaany domiciled and incorporated in Indio under
Companias Act, 1956 , The registered office of the Company 5 sfusted BT 14/ 105- 14/ 186, Cround Floor, Malviya
Nagar, Han Shivalk Boad, New Dehi-110017,

The principle business activity of the comgany i Real Estate Development.

Significant Accounting Policies

i Banly of Acccurting

Thate standsions finsacial ratements (Financial statements’| of the Company have been prepared m accoradnoe with the indian
Accounting Standards{hereinafver refered Lo 2s the “lad 45°) as notified by Minktary of (ofporate Allwrs[ ML) under Section 133 of
the Compamiet Act, 2007 ("thie ACET) fead with the Comganies jindian Actounbing Wandardy] Foles, 2013, ad armamded and oiber
relevant prowisions of the Act. The Compamhin umilonmiy spplicd the scoonting polices éuring the perish presenied.

il Reverue Eecognition
Aevenue s recpgrized A toliows:
Prefit an constrection/deveopment of propeTties |5 recogioed avcerding W percentage of complstion mothed after making
npproprisle aigwance for foresssable bow, If any. Hoeweer, no prefil i haokod is the mocoends unlies formal agreement b 1l 1§
mato and in espact & parth completed projects unt® aolusl construction neaches 10 bnal

Reevene Inrespect of obir ILemd it recognized on accrusl Bakis,

il Flaed Axsets
Zo there I no Tieed assets in the company the discosere of policy i nol required

e Depreciation

B phers 1 no Fioed assets in the comgany the disclasure of poticy 15 nel negained

W Inventories
Al ppenses dinectly attributable (o the projects are shown undsr the bead “Imentony™, Major costs related to the Inventery are
land & other praject nelalng expenses.
Ot imantories sre caried a1 eost or net reatizable value whicheses i e,

W Cortingeet Liabilities
Contingert abilitis are not provided for i the books of accourt ard ane disclosed by way of Aots 05 the aczounts A anmy.

i Tanes an Income
Brovirion for Incorme Tiax & made oy the basis of the sskimated taable income for the Currend decounting pericd in sccondance with
the Incorme Tax &ct, 15961

Beferred Tax resulitag from Himing differenss botwosn booked and b proft i sccounted for urder lasility mathad. at the current
rate of tax, b the extent thil thie fiméng differences are capable of reversal in one of more subseguent periody. Defered Tas assels
& nok recognized o0 unabsorbed depreciation snd casried foreard of loses udless there &5 vinual certainty that ulichent future
basabie income will be available against which such defermed tan asset can be realimed,

wili Prefiminary Expansei
Pretiminary Expensas ane amorlized vl & penidd of § yean.,
Cnher notes bo the firancial satement
i Continpeas Liabilitles not provided (or
Bank Guarsnie= of Rx. Nil | Préviuds. Year R hil

il LEigations
Various legal proceedings arg pending against the Company a5 on 31.03.2030 and quantdfication of labilicy in this
regard cannat be determined at this stage, no provisien for the Same has been mace n e Dok of @fcownis

ill Dperating Cycle
The company’s sormal aperatisg cycle I respect of operation reiated to usder construction real estate prajects may vary from
prejact ta project depending upon the sios of the project, lype of desslasment, project comphesities and related appiaale. Assets
and liskrilities Bave been ciassitied into current and non carrent hased on the operating cycbe of respective prajects,

i i pir information avallable with the company, there are na dues cURsLaRdIN in respect Micro and Seall snterprises a3 provided in
the “icro, Small asd Medium Enterprises Development Acl, 1006 at the year end. Further, no inperest during ihe yew ho been
paid of payabile in espect thereod, The parties hive bien dentilied based on the irfarmation palable with the cosaey and the
same has beee felied s by the auditor

v Realisabde watun of Cument Adets
in the opinion of the managemert, the currenl @sats, loans and adwmanced have & vl o0 realtraton in 1 erdinary coorse of
bukineds 4l least equal ba the smourd an which these are stated in the Balance Shist

W Diediarnad T -
Dipferred Tai asset o linalsotsd sues bave not been provided inview ol no virtusl certainty fof Felusg taable income.

mmnmlmﬁwdﬁlll.ammwmﬂnummmuummmmhmmndhmﬁmhm
mertgage of 21.50 acres of land which includes 1744 acres of company Rand, Motices were served for encashment of Bank
&ﬁmmmqmu.!l.ﬂiﬂaﬁuhlmm-ummhunnnwuiwHmmlumpmumtmumm
natises fave besn recoived after the expiny of Dank Gusrantesi, >
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wili The financial Statements have been crawn without taking the effect of Mamarandum of Urderstancing executed on
13th Septeriber, 2005 amongst Joint Venture Partners and the Compény, its subsidianes B ather Land Dwning
Companies, viz, Mjs Silverstone Developers Pyt Ltd and W)s Karamchand Raoafbech Fvt Ltd and Hy's Soltaine Yenturnes
Pet Ltd and #/s Solitalre Cagital Ingia and Mfs Vipul Limited asd M5 Ritwiz Bullders B Developers Pyt Led and M/s
Entrepreruers (Caicutta) Put Ltd and URR Helsing Constrsction Pet Ltd and Vigul SEZ Devnlopers Pyt LEd and KST
Buildwall Put Ltd and PEBK Guildwed Pyt Ltd and PEB Buildcon Put Lbd, resulting inkg modification af total area of Land
from 150 Acres bo 138,568 Acres. M/s Solitaire Venbares Pyt Ltd and My's Sclitare Capital Irdla have terminated the
siemorandum of Understanding executed on 13th Seatember, 2008 on 1505 201%, post judgrment of Delhil High Court,
dated 10,03,2015. The Moresaid Termination has been chalienged by oll the parties induding the Company Befare
Arbitral Tribwnal B the mather 1§ sub Judice bafore Arbtral Tribunal.

ix Solitaie Capital India, & sharehcbder of Vipul SET Developers Pvl, Lid, along with Solitsire Weslures P, Wil moved the Fontic
Suprere Court of Indla in termn of Section 1145) and (&) of Lhe Astitreticn and Concillation Act, 1906 and socondingly the Arbitrad
Trisural sivod covstitsted | The Bactis Asmady Solitaine Wentures Pte. Ltd and Solitwine Capital India are treated b be CLikmasts
therein and ¥ipd Group conslsting of efght companiss Vipul Lid., Wipd SEX Developers Pyl Lid., PR3 Bulidcon Pyt, Lid., PREK
Budhwdl Py Ltd., K5T Budldwell Pvi. Ltd., Entreprensurs (Calcutta) Pvi Lud., URE Heuging and Construction Pwt. Ltd, & Ritwiz
Buiiders B Develspers Pel, Lid, a5 well a5 Silversione Developers Pt. L4, and Haramchand Devstopers Pl LU re Dfeated 1o be
Aesposdenls,

Al ghe Parties huve filesd thidr respect ve Claimsd Counter Clamas agaicl each cinar,
The Arbitral Proceedings are continuing,

® Solitadre Capitel ks, & shareholder of the holdirg compeery, along with Seliaine Ventares Pras, Lk Fuves Filed & petition bedore the
Howbis High cot of Dathi 2t Hew Delhi and alio Siiverstone Dewiopens P Lid have filed three petiiions n Honble Delhi High coert
for seeking intarim relief and the Hon'ble High court vide its order dated 10th Manch 2013 has disposed of 241 three pelilion as urder

Under thise croumstances ; all the thes petitions o sccordiogly dispased of, with the direction that the ieterim order passed on
Ird Decemets 2052 and moddication erder dabed I7Uy September 2083 i QWP WO 113253043 hall continue during the pendency of
aetritral procosdings unbess the sald order i modiied by the Artitral Tribunal i respect of 132.558 acres (ms & acres of tand alresdy
ol with the consenl of the partiosh & por rovised Praject Land a3 per the WOU Agrepment dated 13th September D003,

Efiect, If any, nequired to be made in the financial statement of the compasy i LS respect shall e made on finality of Lhe matler.

x A petition ks filed befora MCLT regarding pppression and mismanagement an 03.06.2019 by Scltmire Capital India and
Sanjiv Ahujs, The Hon'ble HCLT pranted & stay on 7 acres of land purchased wige sele deed 3543 dated 12.05.2006 an
14,02, 2020 till the disposal af Section B applicetion filed by the compeny and Yipul Limited and in the event the sid
appSention & damissed tll the pendency af precesddings. uncer section 341-243 of the Companies At in COF No. W of
2019, The section 8 sppicaton filed by tha Wipul 5EI Developers Pyl LDd and Wipul LUimited has besn dismissesd vide
arder dated 04,00 2021, Vipul SEZ Developers Pyt Libd alongwith Vipul Ltd has fked an Appeal No 1L of 2021 against
the priéer dated 0401, H021passed by NOLT, had been dismissed by Hon'ble NCLAT wids their arder dated 200012033,
Wigul SEZ Developers Pl Lid had Mled Appaal Mo 60 of 2020 againzt which the Harla NCUT granted a stay on 7 acres
of lard purchasad vide salo dood 3543 dated 1205 2006 which has bean dismissed vide order deted 20,01,2022, Vipul
SEZ Dewslopars Pyt Lid inter-aka has prefermed a Clvd Appeal being CA, No, 2580 of 3022 and €. A No. 2648 of 2022
befcra Hon'ble Supreme Court and the same afe pending for acjudication

i EIR Mo 40 of 2018 dated 10.03.2018 has been Sed Infer-aliz against the Company at Economic Offences Wing of Dl
Police by Solitire Capital India and Solitaire Wentures Pre Lid, Further Motice dated 02002018 has Desn Ssued Dy
EOW, Delhi ta the Compeny In mespect af investgation of FIR no 40 of 2018 Ko further notice has bean recekved by the
company and the matter is yat to attain ks finakty.

afl Complaint dated 35.10.2015 apainst the Company & Others has besn fled with Serlous ireud Imvestigation Office
[SFLO), Miristry af Corparate Affairs by Salitaiee Ventures Fie Ltd and Solitalng Capitsl India which was forwarded b0
the Company by MCA vide letter dated 22.07,2015, Mo further notae was redeived by the Company,

xiv The company hai nelther recogniied the revenug |as per indisn Accounting Randsrd-1151 nor made afustment in it imentory of land
relating 13 the computssry scgulaltion of the Lind by the Land Acquisition Collectar, Heryaea a1 per Matice nig. 26317 vyl 1EEBE dered
21102006 dr. 1™ Octeber 2006 which was pronousced on 5™ Devember 2006 snge there s no certaindy in the aar fulure of thg
realizabily of the compensatens of A5 23 crores (apgrow) plus mberest, sy stated Oy B compeTent sutsoriy due o vericus kg,
dernendsg/litigations! acquisition procesd sz, The Corn ey has alsa filed the apalicaticnt for snhinced Comparisation before LAS

wi Licenses 1o 5 of 3010 for Gronp Houling Divalopmant stood essdred in faesary 2034 and the smme 530 has been applied for rerewsl
undet the EDC refiaf policy for which thene 1§ no comeuanization feem OTC 1l date

ol The agresmenty/docursents regasding advance for land under other current sssecs amounting 1o s, 4153000 {Privious Year Rs,
4153000} are mat awadable with the comgany:

Warrs of Parties Ampent Rs

Be=altech Bealtors P LId A, D000
WEtul Yadow ]I!id.ﬂ'[[r
Tatal 41,53,000

W PIEVIOUS weRr TIpures. hawe bereen resronpend, realranged and recasted whereser comtidened necessany.
wvirl Additional nfermakion pursar: to part || of B schedils B ol the Companies Act, 1017 to the extom not applicable & ot fumdsked
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