INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF

EST BUILDWELL PRIVATE LIMITED

Report on the Andit of the Standalone Financkal Statements

CQualified Opinion

r

We have audited the accompanying standalone financial staterments of KST RUILDWELL
PRIVATE LIMITED {“the Company™), which comprise the Ralance Sheel as ut 31* March
2022, the Statemeat of Profit and Loss, the Statement of Cash Flows and notes o the financial
stalements for the year ended on that dute, including a summary of significant accounting
pahecies and other explanatory information {herein afier referred to as “Standalone Financial
Statements™),

In our opinion and to the best of our information and according to the explanations given fo us
and except for the possible effccts of the matters described in the “Basis for Oualified
Upinion™ parsgraph below, the aforesaid financial statements give the information required
by the Companies Act, 2013 (“the Act™) in the manner so required and give 3 rue and fadr
view In conformity with the accounting principles generally accepted in India, of their
consolidated state of affairs of the Group as at March 31, 2022, of Losses and its cash flows
fior the year ended on that dare.

Basis for Qualified Opinion

3.

Agreement/documents relating 1o advance against land (refer pote- € xiv of financial
statement) amounting Rs. 2600000 is not available with the Company and various legal
matlers (refer note-C vili 0 C xill of financial stwfement) ponding with diffierent
courtisthorities.

In our apinion the Company should make a full peovision of Rs. 260,000/, increasing loss
before laxation for the vear and net assets at st March 2033 by that omount and the
financial impact on account of note € viii to C xiii of financial statement is not ascortain s of
now,

The Company has failed 1o hold Anmual General meeting (ACGKM) that was due on or before
0th September 2022, pursuant o section 96 of The Companies Act, 2013, to transact Lhe
agenda including approval of accounts for the vear ended 3 [st March 2022, The Company has
not applied for the extension of AGM. The said AGM has pot yet been held ns of date.
Howover, in view of the fact that audit had been condueted by ug for the financial sear Hij9-
2024, 2020-2021 and also report wos issued by us on the accounts duly approved by the board
and signed by the directors, we had proceeded with the audit engagement of the subsequent
year Le. FY 2021-2022 taking the opening balance from the udited halance sheet as on 315t
March 2021. The Appeoved financial statement by the board of directors was made available
to us for our audit now, consequently th :

it and will attract non eompliances
applicable under the respective laws,

e
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We conducted our audit in accordance with the Standards on Auditing (SAs) specilfled under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountamts of India together with the ethical requirements that arc
rebevant to our sudit of the financial staterments under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in secordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obained is
sufficient and appropriate to provide a basis for our opinion.

Oiher Information

3,

The Company's Board of Direciors is responsible for the other information. The other
information comprises. the information included in the Munugement Discussion and Analysis:
Board's Report including Annexures to Board Report but does not include the standalone
financial statements and our auditor's report thereon. The aforesaid documents are expected
to be made available 1o us after the date of this auditor's report.

Our opinion on the standalone financial staterments does not cover the other information and
we do not express any form of assurance or conclusion thereon,

In connection with our audit of the standalone lnancizl statements, our responsibility is o
read the other information when it becomes available and, in doing so, consider whether the
other infonmalion is materially Inconsistent with the standalone financial statements or our
knowledpe obtained in the audit, or otherwise appears to be materinlly misstated.

When we read the aforesaid documents, if we conclude that there is 1 material misstatement
therein, we are required to communicate the matter to those charged with governance.

Munagement’s Responsibility for the Stundalene Financial Statements

7

The Company’s Board of Directors & responsible for the matters stated in seetion 134(5) of
the Companies Act, 2013 (“the Act™) with respect 1o the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance. changes in equity and cash flows of the Company in sccordance with the
pecounting principles generally nccepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of
adequate aceounting records in accordance with the provisions of the Act for safeguarding of
e assets of the Company and for preventing and detecting frauds and other frregularities:
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and mainenance of acdequate
internal financinl controls, thal were operating effectively for ensuring the accuracy and
completeness of the accounting reconds, relevant 1o the prepuration and presentation of the
financial statement that give o true and fiair view and are free from material misstatenent,
whether due to froud or emvor.

In preparing the financial statements, menagement is responsible for assessing the Company's
ability to continue as a poing concern, disclosing, as applicable, matters related 1o going
cencern and using the poing concem basis of accounting unless management either intends 1o
liquidate the Company or to cense operations, or has no realistic alternative but to do so.
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The Board of Directors are also responsible for averseeing the company”s financial reporting
process,

Auditor’s Responsibility for the Audit of the Financial Statements

1.

12.

Our objectives are 1o obtain reggonable assurence about whether the financial statements ss a
whole ure free from material misstatement. whether due to frud or error, and o fssue o
auditor’s report that includes our opinion. Reasonahie assurancs Is a high level of assurmnce,
but i not a guarantee that an audit conducted in secordance with SAs will always detect o
material misstsfement when i1 exists, Misstatements can arise from fraud of error and are
considered material if, individually or in the ngeregate, they could ressonably be expected to
infleenice the economic decisions of users taken on the basis of these financial statements,

As part of an audif in accordunce with SAs, we exercise professional fudiment and maintzin
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements,
whether due o frand or error, design and perform audit procedures responsive to
those risks, and obtaln audit evidence that is sufficient and appropriate o provide &
basis for cur opinion, The risk of not detecting a material misstatement resulting from
fraud &s higher than for one resulting from error, as fraud may invelve collusion,
torgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an undersianding of Internal control relevant 1o (he audit in order to design
audit procedures that are appropriate in the circumstances, Under Section 143(3) (i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequale internal finencial contrds system in place and the
operating effectiveness of such controls.

o [Lvaluate the appropriatencss of accounting policies used and the reasonablensss of
accounting estimates and related disclosures mude by imamagEment,

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether g material uncertainty
exists related to evenis or conditions thas may casi significant doubt on the
Company's sbility to continue as & going concemn. If we conclude that a material
uncerlanty exists, we are required to draw attention in our puditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
madity our opinion. Our conclusions are based on the audit evidence obtained up o
the diste of our auditer's report, However, future events or conditions may cause the
Company 1o cease to continue as & going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent  the
underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, amomg other matters, the
plamived scape and timdig of the audit and significant audit findings, including any significans
deficiencies in internal comtrol that we identify-during our audit.
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We also provide those charged with povernance with a ststernent that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other maiters that may reasonably be thought to bear on our independence,
and where applicable, reluted safeguards.

From the matters communicated with those charged with governance, we determine those
matiers that were of most significance in the mudit of the financinl stitements of the current
period and are therefore the key audit matters, We deseribe these matters in our auditor's
report ualess law or regulation precludes public disclosure about the matters or when we
determine that a matter should not be communicated in our report because the adverse
consequénces of doing so would reasonably be expected 10 outweigh the public interest
benefits of such communication.

Materiality is the mugnitude of misstatements in the siandalone financial statements tha,
individually or in aggregate, makes it probable that the economic decisions of & remsonably
knawledgeable user of the financial statements may be influenced, We consider quantitative
materiality and gualitative factors in (i) planning the scope of cur audit work and in
evaluating the results of our work; and (ii) to evaluste the effect of any  Tdentified
misstatements in the financial satements.

Report on Other Legal and Regulatory Requirements

14,

17

Companies (Auditer’s Report) Order, 2016 (“the Order™) issued by the Central Gowvemnmen
of India in terms of sub-section {11) of section 143 of the Act is not applicable on the

Cormpany.
A roquired by Section 143 (3) of the Act, we report (hat:

(n] We have sought and obtained all the information and explanations which to the best of
our knowledge and belicl were necessary for the purposes of vur audit.

(b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

i) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statéement dealt
with by this report are in agreement with the books of account

{d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
[Aceounts} Rules, 2014,

() The matters described in the Emphasis of Matter paragraph above, in our opinion, may
have an adverse effect on the functioning of the Company,

() On the basis of the writken representations received from the directors as on 319 March
2022 tnken an record by the Board of Directors, none of the directors is disqualified as on
31" March, 2022 from being appointed as a director in terms of Section 164 (2) of the
Agt;

(g} With respect to the other matiers to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended:
e,




(h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies { Audit and Auditors) Rules, 2014, in our opinion and io
the best of our information and according to the explanations given 1w us:

#. The Company has disclosed various legal cases/matters & per Note No, C viii to
C xiii. the impact of pending litigations on its financial position in its Anancial
stalemernls is not ascertaln as of now. - Refer Mot of the standalone financial

Statements,

b, The Company did not have iny long-term contracts including derivative contracts
for which there were any material foresecable bosses.

Place: Wew Delhi
Dinte: (6. 1220021

For Suresh C Gupta & Assockates,
Chartered Accountants

{ Registration nuﬁ"ﬁiﬁﬂ}

Parinse. o 007"
Membership Number-08T852
UDIN: 23087852 BGSPEPSS]



KST BUTLDWELL PRIVATE LIMITED
Balamce Shoet As At March 3Lst, 2022
Rapgd G & 147105 14/ 186 Ground Floor, Malveya Nopar JMae Sheveltk Road Mew Delbi- 110007

S 0O CLRCRGPTE LESTRE

Mote Mo. As &l LT3
Particulars 31,03, 203{Ax. | IL.0I.2021(Rs,
in Thodusand) i Thousamnd)
i Z 3 F}
1 ARSETS
1| Mom-currant assets
Financial Assets
{n) Loans i BS0.00 181080
Toltal Men-current Asgaty BE0.00 100000
1| Currant assets
[a)  Driveenbosos 3 15,860,358 16,260.25
{b)  Fmncial Assets
Traile recenaie 3 55,00
ol @nd cash piprvalens q ,370.07 137019
(eh  Other carrent assets 5 — 7 1" &
Tobal current, Assats 17,235.58 17, 290,70
— == Tota) Assets 161155 | 18.300.70 |
ff. |EQUITY ANMD LIABRILITIES
1| Equity
[a)  Egquity Share capitsl B S00.00 S00.00
{n)  Other Eguty ? RER L (LF1.11]
Tatal Equity 143,50 378,89 |
LIABILITIES
1| Mon-current liabilivies
{a) Qe Long Dirm lapiees i 9,54 -
Tatal Kon-current Liabilities E [XTH ~
2| Csrrant lishilitine
{a) Other carent Sabidites q 178607 17, 971,81
Tatal current Liabilithes 17,861.74 17,921 81

Total Eguity B Liabilithes

_ 18,115.98 i8,300.70

Au par aur repart of suen date attached,
for Suresh €. Gupts & Associabes

el
Pa S
Partner _-";'II- i
Membesship i, OBTESE

Date: Qg -4 L-20L]
CEM- Led 1R RS CPE P SIS

XN

For & on behalf of the Boand of Dimectors
KST BUILDWELL PRIVATE LIMITED

L \'-I..'Ll- ﬁ

Rakosh Sharma T Tnder Preet singh
Dirnctar W o R 2
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KST BUILDWELL PRIVATE LIMITED
Statement of Profit and Logs for the pear ended  March Jiwt, 3032
Pegd Office @ 141 B5-14 186 Ground Noor, Haiviva Magar Main Shivalie Road M Dale-110017
AN ; URiid ) B 2005PTE S5z

“Far the yoar Fat the year
Particulmrs Mate Mo | 31.932022(Rs. |31.03.2021(Rs.
im Thaueand) in Theusand}
L Other Incames 1
Land holding cranges. A5.00 ¥5.00
IL Totsl Ravenws (1) 35,00 1540
(118 ExXpanses:
Chariges m inyentanes | Work-in-Prograss) 14 . -
CRFsr anpisnoeg 11 2B9.59 14.00
YL Toital axnancan TR L9050
Profit sefore excaptional snd g
W, atranrdinary iboms and tax (12-IV} (234549 L&, (M3
Wl Exceptional itens - -
VII Prafit befars sxtracrdinary bams snd tas (V - VI} {234 508 LE.AI
Ll Extracetinagsy [tams =
I, Profit before tax (WII- VILL) (234595 L]
X Tax expense:
{1y Curnont e
Far Current Tear - .
l Far Priar Tears - .
(2] Defermed taa
Profit [Loss) for the peciod from
I centinuing operations (IX-a) 234,54 1600
AL Prafitfiloss] from discontinuing aperations .
X111 Tax gupense of discurkineng operatians -
Profit/{loss) from Discontinuing
XIV. operations (after bax) (MIT-XI1T) =
KW, Profit (Loas) for the period (X1 + XIV) §334.90) 16,00
My Earnings. gev equily share:
(1} Pass [4.7H 0.3z
(2} Diisted [4.74) 0,37
Bignificant Aceounting Polickes and other nobes to e
fimancial sbatemant 12
The notes form an integral part of these Financlal
Staledmsnts
&5 per our report of even date attached.
for Swresh C, Gupta & Associabes Far & on behalf of the Board of Directors
=7 KST DUILDWELL PRIVATE LIMITED
=R \-'},»dm bt L
e 1 ..I ",
Mahesh Sharma - " /] . Inder Preet singh
[Hractar Y L4 parector
DIM 0186926, "T_.b:u OAS1382S
i = 1
1 i _‘- ]
Darkes ey - Tl by f =

LDIMY- 9 L erienge HERsdl ¢ N



EST BUILDWELL PRIVATE LIMITED
st A 1he Financisl Siatemants

MON CURRENT ASSETS
FINAMCLAL ASSES
Moo PArLCUIALE 3 ;‘:I:ti iR n;‘:u:
103 i
£ in Rs.im
Thousand) | Thousand) |
i Loams |
] Loans and advamces
Adeamca for Land {unsscurmid, conndarnd doubiful) 15004 20, 01
Less: provision Far Deuitfal -130.09 .00
] Laaas and advances to related parties
Unsaoured, congaened pood
PR Dbkl Pyt Lid Ta0Hr a0
[ LOD% Inliovs SubSidares Cormpang ol Holding
poempany and directors are also dinectors in the
Coamipany |
a3l L 1] 140060, e |
CURRENT ASEETS
Mote Farticulars iyat Ay ad
M, A1.03.2022(8 [ 31.03.3021(
o, i A B
Thoupmnd] | Thosssnd] |
2 Inventoriss
Wiork In Progracs.
Lund {inekiding disenp duly and ckher incidankal
a  |expneses) 15, 560,25 15,660,725
Total 15,500 a5 15, B0 45|
FIMAMCIAL ASGETS
- Moke Particulars REat Hsat
Ha, 31.03.2022(R [ 31.03.2021(
&, i s kn
Thoussnd) | Thoudand)
3 Trade Redsivables
fteler noke ra, 13 c) (i) below For ageing schadule
a Unsecured, corsidered good .00 LE.OD
[FNiE] 5500
Tatal .00 5500
Trade Recitrakie stabed above inclads debds due by:
Private Company in which dirschors are  Derectors | .00 5510
. ]
hote Farticulars AE at As at
[ 2103202200 | 31.03.2031(
= [n Rs, in
Thowcand} | Thoussmd)
4 Cash and cash squivalarts
a Balances weth banks - In Curnent Accounts 16T 65 1.367.77
b Cagh en hand 2.42 £42F
L Av0.oF LIRS
Note Particulare At T AEEE
Mo 31.03. I02F(R Iilm.ﬂl'l-{
& n Rs; Im
Thaugpand) | Thousand]
- | Char currant aseals
8 |Advanco paymient of [ncoma Tax 5.6 L]
T I
' l'-‘:'.'|J. %,
: ._'.. . - s '..::1
3 =)
- e
| il -
11 : g
T -.-..I:‘.“_,II\"'




As at 31.03.2032 As at 31.03.2031
Humber | Thousand] Mumhar Thausand)
Share Canital
Authorised
Equity Shares of Rs.10/- each L0 000 50,000 [-IJ-I:I_E
Lasueil
Equity Shares of Rs. 10/- @a0y 50,000 S00.00 50000 S00.00
Subscribed & fully Paid ug,
Ecpaty Shares of As, 10/ pach fully paid 50,006 0000 50,000 S, 00
Total [ =000 5“"@1— T
Equity Shares
Shares autstanding at the begineing of the year 50,004 500,00 &0,0000 Er]. i
Sharoe leeued during tha yea 4] 0m 0 0, 040
Shares Bought back gunng the e 1+ 0.00 o =K1 [x]
ATy other mowermient (pleacs spediy) i 1.0 == [ERITH
shares autslancing at the end of the yeas 50, ikl 50408 _S0,000 DO |
ﬂﬁﬂlﬂﬁ%hﬂdﬁmmml%ﬂ shares of the company
5. Mo, |Wame of Sheroholdor Mg ar 31,05 Faz o
Wg, Of Shares Ma, of Shares hald
I == = held % of Holding o of Modding
Wipid Derefopir Pot. Lid.- Halding Co.(6
shares el throogh it nomness) 0,000 100 +0,000 e

The company has ane claws of Epery LRsres hawing n par value of Bs LOy-.

Eath sharehalder & sigiDie far ong vaie per shire

heid. Tn the event of liquicistion of the comgany, the holders of ety shares will e entitied tn recaive rermiining assets of the

COmgany, after dstribution of all preferential amewnts. The distrbution

will b to the nuinder of equity shares held by ha

St eirhders,
BELadls of promaters at the gnd of the year :
| Mo of Shares % of Change
5. Mo, Promaoter Yege held % af Halding Bhrreg the year
A5 al
1 | Vioul SEZ Develapers Mt Lt - Holding Co(s | 31033022 | 50000 i "
shares held through its nomnses fis at
! 30.03,2021 A, Do L1} Hil
EQUTY
Asat | asat
Particulars 31.03.2032(R | 31.03.2001(
= = Thoeusard) | Thousand}
Surplis
Cipening badance {12611} (L137.11)
{+} Met Prolit/[Met Loss) Far the current year Z34.90 1600
Clesing Balancs [EET T {L2L.01)
g =01 L] S {FTRNT]

r i ,.-_|-| '|—-.
Jf =l
i II - I| _-i: f
i T
LI — 5
. e



MO CLIHRENT LIABILITIES
kotl M Agat . Azt
Parthculars 31.05.2022(K [ 310830211
i ln Be in
- Thiusandl | Theusand)
Incoma raceved 5 advance o, S
.98 -
current liabiiities
9 Dther Currant Linbilities
a (s Aduanies Received
. Vipul SEF Developers Privato | ifmned
{100 holding company} 17.800.75 L7 BI0.05
b Others Peyainse * {Frorm Yipul Limited-Ulbmate Holding
Company ) &.57 437
r. Due bo [srediors 110 L.1m
d OHbers Payable = 15% 52 L15.5%
T Total _ 1 1796174 | 17,931.R1 |
- Lntluces contractually reimburasily sopenses payebie, stolubory dues ol
Noka - ] As ot Al
Mo, Particulars JLO03.2022(R | 3L.03.20210
5 Im B, in
— ThinisginAdl | Thoursandl
10 Changes in inveniores | Work-in-Progress}
Opering Stnck 15.860,.25 15.850.2%
Lesg : Chosing Stock IS BE0.25 | 1586595
Hatw For tha year | For the year
Mo, endod - ended
Particulans FL0320IR | 31.05.2021(
£ n s, im
Thousand) | Theusasd)] |
1 Other Expanied
a Papmnents Eo the sudiber ax
-Audit Fes 1F.hE 1784
b | Fling Fees 108,90
[} Legal & Professional Chargpes LdE4
d Courier Charges 3 =
& [ank Charges ] 130
f Pruvision for doubitful Adwance for lard 13000 =
Tetal Z05.9% 4800 |
L PR,
A '.-__.-' e 'H.r_ '?_ iy
[ =7 ___.ﬂ""ii‘j|
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Significant Accounting Policies and other notes ta the financial statement

Corporate Enfarmation

KST Bubdwell Private Limited (the Company} I6 & private limited company domicles and incoporabéd 0 India wnder Companies
Ack. 1956 . The reqistered office of Ehé Company is shusted 8¢ 147185-147 186, Ground Moor, Mahiya Ragar, Main Shivalik Road,
ew Db 1 10007

The pnnciple busehesa pQlivity of the company |5 Resl Eilals Deavelopment

Significant Accounting Podicies

| Ragis &f Accounting
Thees ttandalons fnasclal sarements Cinaccial skatements®] of the Compary hive hoan prepamed i S000Aa0Nos Wih the Indisn
Aooounling Standardsihoremaier refemed o &5 the “Ind AS®) a5 notifed by Minisary of Corparata affare("MCAY) under Sechion
133 of the Compares &1, 2043 (e ACE') read with the Companies {Indian Accounting Standards) fules, 2013, &= amandad &l
sEhiar ralEvant provISonS of the AT, ThE Companyhas unilonsig applied the acoountieg peicks during the porcds prasanted.

i Reveanue Recognition
Rewenue & recognized s follows:
Profit nn eneateuctinnideuminpment of proostties i recoanized acConang o percentage uf Complelin wethod after making
appropriane aicwanos for foresesable mas, iFany. However, no profit is Basked in tha atoounks unieees farmal agresment o seil s
riacts BN i respact of partly completed projects untl actual construction reaches 30 lavel

Egverue in fespect of other ke M recagnined on acrrusl hasds,

il Fizad Assets
AE Hhers i ro Nsed assets in the compary e disckmae of poEcy 15 niL requined

v Depreciation
As there 5 ro fiaed ossets in the company the Esclosure of policy (& nat required

¥ IFventoras
Al dpansts dirscthy attributabls o the projects are shown under the head “Inventary”, Mgl coss relsted o the Inventary ane

iang & gliver project icisted expenses.
Dither inverknries are carried ot cet or net resizptile value whichever fs less.

w Cuntingent Liabliitles
Cereingent liabities are not provicded For in the books of scomint and are dsclised by way of foLe o the accouets,iF any.

wil Tapzoe on Tndshisl
Frovision Tor Income Tax s mace on the hasis of the estimaled [Eeanke income for the Current Accounting period o scoonisace
with tha Income Tax Act, 1961

Defarred Tax resuling rom tming Gifference Getween booked and o preft = stoounted for ndor fabaity muethed, af tha curment
ratn of tax, o the extent that the biming diferences are capable of reversal In one or mare subsequent penods, Cferaid oo
easds ans ot recogaized an URabsoroed deprecialicon and cartied foreard oF escs unlk=is thane 5 vinual certainty that suffident
fature taxable incoama will be avaflssie against which such deferred tax ssset £an ba realized.

vil Preliminary Expenses
Frelfminary Expenses ane amonizsd pver & period of 3 years
ummanrmunmmmmmmmmmtentﬂlmmMnmwﬂmmmﬂmmm in
wiaw Ehe credibanethingss, storical data analysis and conservatism eic, Based on these Taciors usesd o identdy the doubiful
delrtd or advanoes and create pmﬂmubl.wndmﬁlemmmrtmnﬂ!m:mhnﬂ.

OTHER NOTES ON ACCOUNTS

i The Noke Nos 13{elfiih, 12{cHviE) to 12(CHxIv) 35 gen heine are to be reed In conjunction within terms of the Arbiral Award
referred in Mate B, 12000

¥ Conbimgrenl Labilities not providad Ear
Baitk Gusrantee of 18, Rl IPreviuos. vear R kid)

jii Litgations ;
Various legal proceedings wene pending against the Company &6 on 31,035,202 0 refer Motes 1 3c)(xi), 12[e)iuil) and 12(EWxii}
bekamland quantification of Fabdity.if ary, in this regard cannat be determined at March 31, 2032, and herice mo provision for the

L3 e Deen made in the books of pocounl. '-I'"':'E:-“‘a
.-. z n k)
il
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i Qperaking Cydle
The company's normal operating cyeké in respect of operabend refated to under canstruchon roal estale. frOfECIS may vary from
progect 1o project depending upon the sice of Uhe project, type of development, DROject COMplexities and relsted approvals. Asssts
and Kabaites hawe nean classified mio current ard now ourmenk Based on the coerating Cyole of respeciive projects,

v A3 per informagion avasatie with the company, Bhere are fo dues autstanding in nespect. Micrn and Smal enterprsss ac providod
in the "M, Small snd Medium Enterprses Davolopment Act, JOUE ot the veor esd. Furbhar, nd fberesi during the yesr has
been paid of payakig in respect thergof, The parties have Been wdenbified based on the infarmation Available wilh the comoany and
e gime hag Deen relied upon by the amdtor,

& Radltadbie waliss of Cuserg fimmibs
In the cpsrden of the management, the CurTEl 055615, 0 Brd KIVANCES NAVE & value on realization in the ordinary course of
Dusiness ot ast equal Eo the amouint af which [fese afe Staled in the talance Sheet,

wil Diafprned Tax:-
Deferned Tax asset on Unabsorped ipsses have nol Deen provided @ vies af o virbeal cectainty far R tasahis income,

Vil The financial Statements have: been drawn withcal Gaking the efect of Memcrandum of Understanding (Mol) axecuted an 13th
Sepuembar, 2008 amongst Jomt Wenbure Partners and the Company, f5 hakdng company B othes Land Owning Companies,
Mis Silaite Wehores Pte Lhd and /s Salilaire CapRal Indis terminabed the Moll on 1505 3005, post judgment af Dalhi High
Court doted 10032005 which was challenged by the responclent parties n arbitsation ngluifing the. Comparyy Defore Aranral
Trhiorad & (e matter whe pending beforn Srhiteal Trisinal Far hdjucteaban as ak 11,00 2023,

i Soktaire Capital India, & shorchokder of Wipul SEZ Developers Py, Lid, &iong walh Solilase Verdures Pie, Ll movenl The Moriie
Supreme Cowt of India m Eeors ol Section 1E{S) sni (6] of the Arhrracion and ConCRatnon &, [9%6 and aCoocdngly e Ammal
Telluired shond constibubed

4 Soltais= Capital dndia, & charehalder of Vipil SET Covelopers PG Uil Biong with Sobfaire Ventures o, Lid flad bwe potifiang
and Gilvarshona Dowelopors Bt Lid Med o petiten in Hon'ble Delhi High Court For seeking inkerim reliel. An gx-porie arder daled
i Decernber, 2002 was passed Dy Hon'ie Celid High Court. Al three pebtions were glspossd of wide common judgemsnt dated
AR Marrh W15 which shall remain oporativa Bl conclugion of Arbitral proceedings.

A company petition was fled by Solfaire Capitsl Indis and Sangy Afga before Mational Company Law Tribueal, New Dol
regarding cporession and mismanagement on 03,06 2019 and the martes wag peading a8 ot 31.0%, 3022

il FIA Mo 40 of 2018 deted 10.03.3018 wos fied inber-alin againet the Cormpany 81 Econome Offences Weng of Delhi Polos by
Solitaire: Capital Indlia and Solitsire Yenhures Be Lid, Furlher Nolice dated 0007, 301K was isossd by BOW, Delhl o the Company
in respect of imepstigation of FIR no 20 al 2018,

wil Complaint dated 2%.10.2015 against the Company b Otfers has bess fled with Serous fraud rvestigation Office (SFI0), Missiry
of Corporate Affairs by Saltaire Yenbures Pte Ltd and Solitare Capital India which was forsarded to the Company by HCA vide
letker dated 22.07. 30016,

tiv Licansss no 7 of J010 for Groog Mousng Developmest has expined in January 2084 and same was renewied in Felnaary 20168 for 8
pericd of 2 yoars w.ed 14,1,2014, The same stood again expired in February 2016 s renewal hos been applied ander the EDC
reglal policy s accendingly e company has subimtted & martgage desd of Certain Do of Boense Wid o 0T,

¥y The agresmenlsfiocuments regarding advarce for land onder Loan and acvances ameainmng 18 R 26000 Thaussnd [Prevoos
Year-Ra, BA0OO Thousand) are mot availablo with tho com@ony and ore eordidored dsubbul asd preveian Par doubthd af
g, L3000 Thoussnd (Prowioes Year- s Wil ) is mads during the year
gl The company assessed the oedid risk associabed with debis snd advances and s mpact on the financial position of the Compary.
Tha primary basis for edpectsd credit |loss (SECL®) dotermination is probablity of non recowery of debk & adesrces diss o
enhanced credit risk. For the current financisl year the company has identifisd e perieptags of non recowery for the doubbiul
debt i advances as 50% and acrordingly provision for BCL P besen crealed
wuil The company does nok have any transaction with sbuck off companies.
willl Thare is mo Income gurrendered o dsdosed 85 income dunng the ooment or previous year in the fax assessmients wndor U
Ingome Tax Act, that has not been recorded in the books of atoaunts
xix The compesy has not traded o invasted in cryple oommersy or virtual currency during the oament o provious year

Ex Tha prowision of Covporate Sacial Responsibility under Sectian 135 of the Companies act, 2003 are not applicable bo the compansy.

xel The coempary has nol been decisred wilful defaa®er by any bank or financlal Institutson of govermmart oF any govermement
authanky

Wil Mo prucedlcdgs Mheva Lar inillaked an or are pending against the company for holding Bemami Property under the Benonms
Transsctors (Profebaligng ) AL, TSR (68 of 1 9R&) and rukess Dhergaimler,

ol Presinis year Fgures hava Been rogrodgoed, ramranged and ricachod s mbsidnnnd neimaaany.

®ix Adddional informabion pursuant to the Revised schedule 111 of the Companies Act, 2013 o the estenl mot appicsbie s not
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d.  Poft Balames Eheak Iamia

| Judgement dated 10th March 2015 refermed in Rerte Mo 12{cka) B W OF Medd I CORfUNCIion with G ArDitral Award and efTec, §
2y, rRUIred oo b mada n e Francal cratamenke of the Campary i this respect shall be mads # the financiad yaar(} of
mpdamantanes of the Achibrl Svesrd Hfﬂr!dhﬂﬂt:ml!ﬂd”\ﬂ.

il The Company Petition referred w1 Note Mo 12(c)(x1) has been dsposed off a5 withdrawn om 28th July 2023 and forgRinlhy the
Appaais fiked by the Company in Hen'bie Supreme Court have bean daposed off as wabhdrawn ov Ath Augast 2023 m berns of the
Arhitral Awerd refermed in Note ng 12{d)[vi},

fié I the FIR referred in Hote Mo 12{c{xi}, 3 withdrawal applcation has besr filsd on Sth Aiigust 2023 i berms of the Arbitrad Award
referred in Mot Mo, 13d) v

v Mr. Samiee Alnga, oo of 1R Directors of the Comprary has roiscd conain oEjections and reservalions for U finsncial ears 2L V-
1B onwards resulted i his dissent on the annisl accounts of the Company thoce years. Poct ciosurg of the financad yoar 201920,
all Parties being shareholders/ stakencioers of Vipul 557 Devskoosns Pt Lbd (halding company) have reached an smicabie
seltimend culmingting m paseing of an Arhitral Award dabsd 12th May 3023 a6 ctated in Nike ko 1 H{d)vi] beltw. [n berms of the
amard the rilevant obiections’ reservatiors rased Dy SUCh  Aomines director on (e Bossd of the Coempany  on the date of
reluvant board mestings @od relevent shareholders mestings For adapticn and approvnl of the aediad balencd shoets * shad stand
witPelrssmn pursissnt to e AchiEral Awand.

The financisl effect (amount not ascertainabie) of the Artitrat Award will Be incorparated in the Books, of accound of the comparsy
i the Minancied yeans) of imolemencarian of e Srbibrsl Gwend,

v Fost Balance sheel date, the Comgany has execsted an Agreernent ik Sell on 23rd Ocober 2023 in respect of 1LIL2S acrés of
Licensed land ownad By the Company (part of Licenae No 7 of 20101 in tevire of the Arbitral Award referred in Note ho. 3 2(d)(vi),
The financial effect in respedt of this Trarsaclion shell be incorponetei i Hhe finsndal  statsments far tha Weas FHrE-ad.

¥l In the matter of Arbilration between M/s. Solitse Ventwres Pre Lid, & Ors as Claimants versus Wipul Limited & O, as
Respondents refermed i Mote Mo 11(ckwill), an Arbitral Award dated 127 May 3023 hes besn pronouscnd byt Han'ble Arbitral
Tribunal comprisieg of Justice A. K. Sikri (Fresiding Arberatar), luctios B, ©, Chaorn and Justica Reva Khetrapal on 185h Hay, 2023
arhitral Award™) purssant oo & joint apphcation dated 107.04,3027 fled by the partigs by Arbatrotion. s terms of e Arbirel
Award, the Arbitral proceedings have been disposed off and all clams £ counter claima, which are subject mster of the
Ariritration, befween the partine in arbitration (or aven ameonget certain parties inter-se) stand withdroven and the said Anbitral
Awaerl 5 Eanding on the parties in accoriancn with the provisions of the Arblralion R Corcilistion Act, 1995 The Arhitral Award i
presently under implemantaticn,
The finandal effect {amount. not ascertainalie) of the Aritral fwand will Be Eeorponated in the books of sccount of the pampany

in the financial yee(a) of the mmplementation o thie Arbitral Awand,
GER Vg
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KST BUILDWELL PRIVATE LIMITED

CASH FLOW STATEMENT

A. CASH FLOW FROM OPERATING ACTIVITY

Net Profit{Loss) before Tax, appropriation, and extra-
Crdinary items

Add: Provision for doubtful advance for land
Preliminary Expenses wio

Operating Profit before Working Capital Changes
Adjusted for

Tax Paid during the vear

Current Assets decrease/{Incrense)

Current Liabilities Increase/{Decrease)

Other long term Liabilities Increase/{ Decrease)
Inventory Changes

Cash generated from operation

NET CASH FROM OPERATING ACTIVITY

. CASH FLOW FROM INVESTING ACTIVITY
Interest Received

NET CASH FROM INVESTING ACTIVITY

. CASH FLOW FINANCING ACTIVITY
Issue of Equity Sharc Capital

KET CASH USED IN FINANCING ACTIVITY
Total { A+R +C)

Net Increase/{ Decrease) In Cash And cash Equivalents

Cash And Cash Equivalents (Opening Balance)
Cash And Cash Equivalents (Closing Balance)

: For the year
T arfitulars codl For the year ended
31.03.2022(Rs. in | 31.03.2021(Rs. in
Thousand) Thousand)
(234.99) L6000
136,00 -
(104 1) 16.00
- {0.00)
35.040 (33,00}
300 [ 7.65
00y =
UEBS (1 36)
{0.17) (1.36)
(.12} (1.36)
(0.12) (1.36)
1,370.19 1,371.54
1,370.07 LM

{‘“ nr r|l||-nrl lll s l:l.lll_l- nl‘l.‘.-t-['l'lm]_
lor

resh C. Gupta & Associates
FRMN Mo MERON

Chartered wnmt{
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Partner g el g

Membership No. ﬂ-l!‘?ﬂ:SI

Place: New Delhi

Date: 6, -\ =1021
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For & on boholf of the Board of Dircetors
KST RUNMIDWELL PRIVATE LIMITED

@ :,l{ d t_,\-uu 1 {? -

Rakesh Sharma__ Inder Preet singh

Direetor ¢ [1/Va]

DIN 0356926
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STA OF

ot | | S| ey | Retained
Reserve Rkbding Reserves Rsinin Earnings -
Balance as on 01.04 2020 (137) (137)
et Profit{Loss) for the year 16 16
Balanee as on 31.03.2021 (121} {121)
[Net Profitl{Loss] Tor the year {235]| [235]
[Balance as on 31,03.2022 (356) (356)




