INDEPENDENT AUIMTORS REPORT
T THE MEMBERS OF

PEKBK BUILDCON PRIVATE LIMITED

Keport on the Audit of the Standalone Financial Statements

Qualificd Chpinion

L

We have audited the secompanying standalone financial statements of PKBK BUILDWELL
PRIVATE LIMITED (“the Company™), which comprise the Balance Sheet as st 31" March
20122, the Statement of Profit and Loss, the Statement of Cash Flows and notes to the financial
statements for the year then ended on that date, including a summary of significant accounting
policies and other explanatory information (herein after referred to as “Standalone Finnncial
Staterments'™).

I our opinien and to the best of eur information and according to the explanations given to us
and except for the possible effects of the matters described in the “Basis for Oualificd
Opinion” paragraph below, the aforesaid financial statements give the information required
by the Companies Act, 2013 (“the Act™) in the manner so required and give a true and fair
view in conformity with the accounting principles generally sccepted in India. of their
eomsolidated state of alfairs of the Growp s at March 31, 2022, of Losses and its cash Nows
for the vear ended on that date.

Basis for Qualified Opinion

3.

Agreement/documents relating o advance against land (refer note © xvi of lnancial
statement) amounting Rs. 41,53,0000- is not available with the Company and varfous legal
matters (refer note-C vii to € xv of financial statement) pending with difTerent
court/autharities,

In our apinien the Company should make a full provision of Rs.41,53,000/, increasing loss
before taxation for the vear and net assets at 3ist March 2022 by that amount and and the
linancial impact on account of note © i to C xv of financial statement i3 not ascertain as of
Naw.

The Company has failed to hold Annual General meeting (ALM) that was due on or befors
J0th September 2022, pursuant to scction 96 of The Companies Act, 2013, to transact the
agenda including approval of nceounts for the year ended 315t March 2022. The Company has
not applied for the extension of AGM. The said AGM has nol yet been held as of date,
However, in view of the fact that audit had been conducted by us for the linancial year 2019-
2020, 2020-2021 and also report was issued by us on the sccounts duly approved by the board
and signed by the directors, we had proceeded with the audit engagement of the subsequent
year ie., FY 2021-2022 taking the opening balance from the audited balance sheet as on 3st
March 2021. The Approved financial statement by the board of directors was made availuble
te us for our audit now, consequeptly the delayed approval of sccounts leads to non-
compliances of statetory obligapiéh arious law and will attract noa compliances
provision/penaltics and Iate fec m|lgible o5 applicable under the respective laws.
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We conducted eur audit in accordance with the Standards on Auditing {SAs) specified under
section 1430100 of the Act. Our responsibilities under those Standards ure further described in
the Auditer's Responsibilities for the Audit of the Financial Statenents section of our reporl
We are independent of the Company in sccordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our awdit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics, We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Oither Information

10

The Company's Board of Directors is responsible for the other information. The ofher
information comprizes the information included in the Managament Dizcussion and Analysis;
Board's Report including Annexures io Board Report but does not include the standalone
financial statements and our auditor's report thereon. The aforesaid documents are expected
to be made available 1o us after the date of this suditor's report.

Ohar opinion on the standalone financial statements does not cover the other information and
we do not express any form of assuranee or conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
vead the other information when it becomes available and, in doing so, consider whether the
ather information s materially inconsistent with the standalone financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstuted.

When we read the aforesaid documents, if we conclude that there is 8 materinl misstatement
therein, we are required to communicate the matter to these charged with governance.

Management's Responsibility for the Standalone Finuncial Statements

The Company's Board of Directors & responsible for the maners stated in section 13405} of
the Companies Act, 2013 {“the Act”™) with respect 1o the preparation of these standalone
financial stotements that give o true and foir view of the financial position, fimancial
perfisrmance, changes in equity and cash flows of the Company in accordance with the
secounting principles generally accepied in India, including the accounting Standards
specified under section 133 of the Act. This responsibility alse includes maintenance of
adequate sccounting records in socordance with the provisions of the Act for saleguording of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation end maintenance of adequate
imternal financial controls, that were opereting effectively for ensuring the accurscy and
completcness of the sccounting records, relevant 1o the preparation and presentation of the
financial stwtement that give a true and fair view and are free from material misstatement,
whether du to lraud of ermor,

In preparing the financial siatements, management i responsible for assessing the Company's
ahility to continue 4s & going concern, disclosing, as applicable, matters related to going
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13.

concern and using the going concern basis of accounting unless management either intends o
liquidate the Company or to cease operations, o has no realistic aliernative but o do so.

The Board of Directors are alsn responsible for overseeing the company's financial reporting
[IFOCEss.

Auditor’s Responsibility for the Audit of the Financial Statements

fd.

L5,

1.

Our ohjectives are to ohtain reasonable assurance about whether the financial stalements as a
whole are free from materinl misstatement, whether due to fraud or emvor, gnd o issue an
auditor's report that includes our opinion. Ressonable assurance is a high level of ssurance
but i not a guarantes that an audit conducted in accordance with SAs will always detest a
miterial misstaternent when it exists, Misstatements can arise from fraud or emor and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As pant of an sudit in accordance with SAs, we exercise profiessional judgment and maintain
professional skepticism throughout the audil, We are also;

ldentify and assess the risks of material misstatement of the fimnncial statements,
whether due 1o frand or error, design and perform audit procedures respoasive 1o
those risks, and obtain audit evidence that is sufficient and appropriate to prowide i
basis for eur opinion, The risk of not detecting a material missiatement resulting from
fraud is higher than for one resulting from error, #s fraud may involve collusion,
forgery. intentional omissions, misrepresentations, or the override of internal control.

Ohbtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumsiances.  Under Section 143(3) (i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such contrals,

Fviluate the appropriateness of accounting policics used and the reasonableness of
accounting estimates and related disclosures made by manegement.

Conclude on the appropriateness of management’s usc of the going concern basis of
aceounting and, based on the audit evidence obfained, whether a material uncerainty
cxists related to events or conditions that may cast significant doubt on the
Company's ability 10 continue as a going concern. It we conclude that a material
uncerainty exists, we are required 1o draw atiention in our auditor's report to the
selated disclosures in the financial statements or, if sueh disclosures are inadeguate, to
modify our opinion, Our conclusions are based on the audit evidence obtained up o
the date of cur auditor's report, However, future events or conditions may cause the
Company to cease (o continue as a going concer.

Evaiuate the overall presentation, siructure and content of the financial statements,
including the disclosures, and whethes the financinl statements represent the
underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with govemance reganding, among other masters, Uhe
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audst.
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We also provide those charped with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters thit may reasonably be thought to bear on our independence,
and where applicable, related safeguards,

From the matters communicated with those charged with governance, we determine those
matters thal were of most significance in the audit of the financial statements of the current
period and are therefore the key andit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matters or when we
determine that a matier should not be communicated in our report becanse the adverse
consequences of doing 50 would reasonably be expected to outweigh the public interest
benefits of such communication.

Materiality is the magnitude of misstatements in the standulone financial statements that,
individoally or in aggregate, makes it probable thai the economic decisions of a reasonably
knowledgesble user of the financial statements may be influenced. We consider quantitative
materiality and quolitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the financial slatements.

Heport on Other Legal and Regulatory Requirements

20

ri

Componies { Auditor's Report) Order, 2016 (“the Order™) issued by the Central Government
of India in terms of subsection (11} of section 143 of the Act is not applicable on the
Company.

As required by Section 143 (3) of the Act, we repon that:

fa) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit,

(b} In our opinion, proper books of account as required by faw have been kept by the
Comparny so far a5 |t appears from our examination of those books.

ic) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this report are in agreement with the books of account

id} In our opinioi, the aforesaid standalone financial stalements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Compisnies
{Accounts) Fules, 2014,

(e} The matters described in the Emphasis of Matter parsgraph above, in our opinion, may
have an adverse effect on the functioning of the Company.

{0 On the basis of the writien representations received from the directors as on 31" March,
2027 taken on record by the Board of Directors, none of the directors is disqualified as on
31 March, 2022 from being appointed #s a direcior in terms of Section 164 (2} of the
At

(g) With respect 1o the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197( ]_Er] of the Act, 15 amended:

-




{h) With respect to the other matiers o be included in the Auoditor’s Report in sccordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the bext of our information and aceording to the explanations given to us:

a. The Company has disclosed various legal cases/matters as per Note No. C vii o
C xv, the impact of pending liigmions on its financial position in its financial
statements is not ascertain as of now. — Refer Note of the stendalone financial
slatemmils,

b. The Company did not have any long-term contracts including derivative contracts
for which there were any material foresccable losses.

For Suresh © Gupta & Associates,

Chartzred Accountants
{Registration number: ﬂﬂﬁh&l\}
"I
J' )
Place: New Delhi Pa:gﬁ_
Date: 06, 12,2023 Membership Number- 08
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PKBK BUILDWELL PRIVATE LIMITED

Balance Sheet As At March 31st, 2022

Regd Office : 14/165-14/ 186 Ground floor, Malviya Nagar Main Shivalik Road New Deadfhi-1 10017
CIN ; U70101DL2005PTC135706

Note As at A= at
Particulare Mo, 31.03.2022(Rs. | 31.03,2021(Rs.
in Thousand} in Thousand)
1 b} a 4
I. |ASSETS
1 |Non-currant assats i
Financial Assets
ia) Laans l S 2,076.50 4,153.00
Total Mon-currant Assets 2,076.50 4,153.00
2|Current assets
[a) Inventories 2z 345,481.68 325,4581.68
by Financial Assets
{i} Cash and cash equivalents 3 &530.13 530.25
{ch Okher current assaels 4 150,00 150.00
Total Current Assets 326,161.81 326,161.93
| - Total Current Assets [ 328,238.31 330,314.93
[I. |[EQUITY AND LIABILITIES
1|Equity
(a)  Equity Share capital g 500.00 500.00
(b} Cther Equity 2] {2 345.26) (163.77)
Total Equity 1 845.26 336.23
Liabilitiex
2|Non=-current liabilities
[a) Other Lorg term liabilities 7 D04, O 840,00 |
Total nen-current llabdlitles Q904.04 B40.00
3| Current liabilities
[a) Financial Libilities
{6}  Other current liabilities B 329,178.63 129,138.70 |
Total current Liabilities 325,178.63 329,138.70
Total llabilities 330,083.57 329,97B8.70 |
Total Equity & Liabilities TOTAL 328,238.31 330,314.93

As per our report of even date attached.
for Suresh C. Gupta & Associates
FRN No 004886N

Far & on behalf of the Board of Directors
PKBK BUILDWELL PRIVATE LIMITED

J'Jﬁ_. s LN l-ﬂfrgaf-

Inder Preet singh

.Itim 08513823
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Pawan W Director | .- w7 Director
Partner o oo DIN D3BLE26 7/

Membership No.0B7852 e ey
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PKEK EUILDWELL PRIVATE LIMITED
Statement of Profit and Loss for the yvear ended March 31st, 2022

Regd (Mfice @ 14/185-14/186 Ground Aoor, Malviya Nagar ,Main Shivalik Road New Delhi-110017
CIM : UTO10LDL200SPTC135706
Refer For the year For the year
Note ended ended
+ Particutars No. | 31,03.2022(Rs. | 31.03.2021(Rs.
in Thousand}) in Thousand)
1. Other Income
Land holding charges 35.00 35.00
1I. Total Revenue [I) 35.00 35.00
I11. Expensas:
Changes in inventories of Work-in-Prog Q
Finance cost - =
Other expenses 10 £,216.49 19,35
I, Total expenses 2,316.49 18.35
Profit before exceplional
and extraordinary items
v, and tax {II-IV) {2,181.49] 15,65
Vi, Exceptional items - -
WII. Profit before extraordinary items and tax [\ (2,181.49] 15,65
WIIL. Extranrdinary ltems - -
IX. Profit before tax (VII- VIII) {2,181.49] 15.65
u, Tax expense;
Current year -
Previous years
Profit (Loss) for the
xXI. period from continuing (2.181.4%) 15.65
X1 Profit/{loss) from discontinuing operations - =
XIII. Tax expense of discantinuing operations =
Prafit/ (la=s) from
XIv. Discontinulng operations - =
XY, Profit (Loss) for the period (XTI + XIV) _li.'_&. 18148} 1565
X, Earnings per equity share:
(1] Basic [43.63) 031
(2] Driluked (43.63) 0.31
Significant Accounting Policies and
other notes to the financial
statement 12
The notes form an intagral part of
these Financial Statements

As par our report of aven date attached,
for Suresh C. Gupta & Assoclates

AR

Director :
DIN D3B6926"

Partner .0 00
Membership No. 087852
Place: New Dalhi

Date: wb- 13- L6l

UDINL- = 1 sa s eaaiboltel

For & on behalf of the Board of Directors
PEBK BUTLDWELL PRIVATE LIMITED

Uh{i n JrﬂLfgiL

| —

Rakesh Sharma . | - Inder Preet singh
7% Director

DIN 08513823
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PKBE BUILDWELL PRIVATE LIMITED

Motes to the Financial Statements

NOM CURRENT ASSETS
FINANCIAL ASSES
MNaotas AS al As &k
No. 31.03.20221(31.03.2021
Pacticulars [Rs. in th in
Thousand] | Thousand)
1 Loans |
4 |Loans and advances
Advance for Land (unsecured, considered dobotfull 4,153,040 4,153.00
Less: provision far Drubtful -2 076,50 0. 00
2,076.50]  4,153.00
CURRENT ASSETS
Mote Particulars AE at As at
Mo. 31.03.2022 | 31.03.2021
{Rs, in {Rs. in
Thousand) | Thousand)
F3 {Inventores
Work In Progress
a  |Land (including stamp duty and other mcidental e J25,481.68| 325,4581.68
Total 325 485168 335 481 .Eﬂl
FIMAMCIAL SSETS
Note Particulars As at As at
Na. 31.03.2023%|31.03.2021
(Rs.in {Rs. in
Thousand} | Thousand]
3 Cash and cash equivalents
] Balances with banks 535.6567 G25.7%9
b |Cash on hand P 446
530.13 Zai,
Mote Particulars As at As at
Ne. 31.03.2022|31.03.2021
(R in [R=. in
Thousand) | Thousand] |
4 Other current assets
a  |Advance payment of Income Tax 50.00 50000
20,00 =0.00
EQUITY
":ﬂ“ As at 31,03,2022 As at 31.03,2021
Barticulars {R=_in (Rs. in
5 Mumbar | Thousand) | Number | Thousand)
|Share Capital
a  |Authorised
Equity Shares of Bs,10/- #ach 50,000 500.00 50000 SO0, 0
b |Issued
{Equity Shares of Rs.10/- each 50,000 500,00 50,000 S00.00
c
{Equity Shares of R5.10/- aach fully paid &0,000 500,00 L0000 S00L00
Total 5'E||£IIII Sﬂﬂ.ﬂ[ll EIFD S00L00
d |Equity Shares
Shares outstanding at the beginning of the year 50,000 500,00 50,000 S00.00
Shares [ssued during the year ] 0,00 0 0.00
Shares bought back during the year Q 0,00 0 0.00
Eny other movement {please speciiy) 0 .10 V] 0,00
[Shares outstanding at the end of the year —_ 50 500.00] 50,000 500.00
C:?a--“- < g
e T, St IA 3
| '--L l"’) = ';:"4-‘ "'r 'J!--'_ﬁx'\-: :.:::'.
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an 5 shares of i
Anat 31037077 L L LT ) I |
5. o, Harme of Shanshoidar Mo. of Shares M. of Shares heig
- i % OF Hedding % of Miatding |
[ 1 Wipul SEZ Develcpers Fut. Lid.= Holgng
Coo [ shares held throwgh its 0 e S i

Tre campany has one dass of Eguity Shatss having a par vaiue of Bs 10,-.
held, In e evant of liquicstion of the company, tha holcees af pquity sha

Each sharahalder is eligible Tor ¢rg wole per shamne
res will Be eniitied to receive rendning asiets of the

compeny, after distrbution of all prafeesntial amounts. The distribution will B (o the number af Uiy shaies e by the

shareholders
f fthe 1
5. o Promaher Vidr ko, uEarz& % oF Heading % af change
| durirsg the |
Vipul SE2 Dewelopers P, Ltd.- moiing | #% A 31.01.2022 4,000 100 o
1 o6 shafes held through its
i) A5 at 31,03.2021 =0.000 o p=
otz M A at As at
: 31.02.2022(Rs. | 31.03,.2021(Rs.
i e in Thousand] | in Theusand}
3
] o | Surplus
Ooening halance L5 (17943
[+] Net Profiy[Ned Loss) far the curment year 2,181 A49) 15.65 |
Cicrsirg Balance F13 [1B3.77)
Tazal 1] [l&ﬂi
e%ﬂmm;m LIABTLITIEG
Hf A% at As at
$1.03.2022(Rs | 31.03.30Z1(Hs.
il in Thausand] | In Thausand)
¥ Dihar finpncisl Lighkilites
1| Incame received in advanos
~Fram Wipul SEZ Developers Private Limibed
(1002 halding company) 154,54 90,00
0 Loans and advances from related parties
From EST Builchwell vl Lid {Foliow subsidary om 75 F50.04
CURRENT LIBILITIES
fiate Wy Az &t As al
# 31.02.2022{Ax, | 31,073,202 1(As
Particulars in Thousand) | n Thousand)
&
8 |Project Advances Recaived
Froem Vipul SEZ Developers Frivate Lirded
1108% holding company) 129, 024.50 349,034,550
b |Others Payable (from Vipul Lisdsd- Ul mate
Hodding Company) 474 4.74
£ |Dwe to Direcor 116 t.10
d |Othars Payabils * 14829 10B.35
I T 37017863 | 339
* Indudes contractually reimbisrsable expenses payable, stabutory s,
L I.I
i :_:Z—-._._h"'F:,-:_f"._l




Nate. As at As at

No, 74002033 Rs. | 31.03.2021( s
Farpcai in Thousam!] | Im Thousand)
] anges In inventories { Work-in-Frogress]
Dpaining Stock 125, 481.68 325,481,648
Less | Closing Stock L JESHHL68 | 32548168
Mote Far the year For the year
No. ended e

Particulars 31.03.2022(Rs. | 31.03.2021({Rs.
In Thousand) | in Thousand)

10 Othar Expanies - -

A |Payments 1o the auditar &

~heidivor 1764 1754
i Fiing Feoos L0150 .
| Legal & Professional Charges 1260
0 | Courier Changes - -
] Bank Charges T. 76 171
T Provision far doubtful Adwancs for Land 2 078, -

Total ;:EEM 1935 |
Rt Particulars

i1

Sigaificant Accounting Policles and other netes 1o the inancial statement

2. Carparats Information
PHEE Bulldwell Private Umited [bhe Company) Is a private limsted company goemicied and smcorporated im India sndar
Companies &L, 1950 . The ragieterad offiod of the Company 15 situated at 14/105-14/186, Ground Ploor, Malviya Kagar, Han
Shivalik Road, New Deihi-110017.

The principhe business sdtivity of the company Is Real Estate Development.
b Significant Accounting Policies
| Basis of Acesunting

Thtse stardalone financial sstements (“fnancial SEements™) of Lhe Campary have been prapared In acooradnoe with the
[ndlan Accounting Standards(hereinalter refermed to as the "Ind AS*} as notfind by Ministary of Corparate Afars("MOA") under
section 133 of the Companies Ack, 2013 ["the ACI") rean with the Companies (Indian Accaunting Standanss] Rules, 2013, e

amended and othisr febivark provisions of the At The Campanyhas unifsrmiy applod the scoounting policies during tee perods
RrecenR.

I Revenus Recognition
Raadiing i rocagrized as Pollaws:
Profit on construction/development of properties s recognized according [0 porcEntage of complebon method after making
apprepriate allewance for foresseabis loss, IF @y, Himewer, no profi o booked in the acoounts: unbess farmal Bgreement [ s
in e and |n respect of party completed projects wrtl actusl construction reaches 30%: level

HAevenue in respect of ather BDems. B recognioed on accrual basis.
i Flxed Assets
AS There i no fixed assets in the company the disclosure af policy is not required

Iy DEpreclation
AR ThiEre 5 no fxed ag9e1s in the company the disclosure of policy s not neguired
v Inventories
All mepenzes directly sltdbutable to the projects ane thown under the head "laventony”, Major costs refated 1o the [nyentory
are land & other project refaled experses,
Dthsr inwentories are carmioo o0 cosT SF HEC redlizakhe valus whichever i e,

vl Cantingent Liabilities
Contingant llablitios ara nal pravided fae in the books of account and are disclased by way of rate b bha accsunts, IF any.

wll Taxes an IAcams
Prosisdan for Income Tax is made on the bass of e estimated taralibe mosme for Dee Current Acoouning period in acooranns
wilN e Inoame Tax A, 1951

Caferrod Tax fesulting from Hming ditferencs befwsoen booked and tax profit B sccounted for under Uability method, at the
Buffent rata of tax, to the extent thak the Hming diferences are rapable of mouersal in oo oF maors subsequent periods.

Deferred Taw assets are pot recogrized on unaSsorbed depreclation and carried formasd of losses unless there js virfusl
oertainty that suMicient future taxable income sdil be avalable sgainet which such defered tax asset can be realized.

vili Prefiminary Expenses
Prefiminary exparies sre smortized over a periad of b years.

tx The compamy tases 3 prudant apprasch b estimate the pebential osses due to non payment of receivables or advances keeping
in vigw the credibwarthiness, historicsd data aralysls ond corgervatism efc, Based on these facoss used W identify Lhe dousitha

debts or sdvances snd create  provision Dased on e judgement on case to chie basis, LLL.E“"
ﬁm--’.'_ s,
& T
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t Dther notes to the financlal statement
| The Nobe Bos T3{c)(il), 110cKvi to 19{l{ni) 2= ghan beiew a9e to be Fesd i eonjunction within tarms of the Arbitrsl Awsrd

referred i Mote Mo, 11043001

il Cantirgent Uakities not provided for
Biank Guarantes of B Mil [Previuas. Year Rs.Hil)

il Ligations
WAMAUS [Bgal proceedings were pending against the Company s an 31,09.2022 (refor sate Nos 110e 3], 18c)(n) B L1(c
Jixl1] and guantifcation of lisbity in this regard cannol be determined &c ot 31,03.2022, and Rhanoe, ro provision for the same
has bsan mads n the booke of acsauris

1]
The campany's narmal aperating cycle in respect of cponations related to under construction real BEtate Projicis fmay varg from
project to project depending upan the site of the project, tvpe of dewslopment, project complexities and related spproesis
Asgets and Babiiities have been dassfiod into cument and non current based on the operating cycle of respective projects.

% As per information avallable with the company, thare are o dues outstanding In respect Micr and Small enferprises as
provided In the "Micra, Small and Medium Enterprises Development Act, 2006’ at the yebr end, Further, g interest dusing the
yeir has been paid or paysble i respect thereof. The partes have Been identified based on the information availabie with e
company and thir same nas been relied ypan oy the 3uditor,

W Healisable valug of Current Assets

In the apiricn of the mansgement, the curment assets, Wans ard advances bave 8 walue on regazation i thi ordinary course of
bufness ot lgas egual to the amount at wiich thess are stated In the Balance Shest

i Deferred Tox;-
Daferred Tam aseet an Unabsoriied (osses hawe not been provided in view of ng virlusl certsinty Tor future tacsble income.

Wil Bank Gurantee facllity of Rs 346,350 Thausand to vipul SEZ Develcpors Pyt Lid (Holding compary) hias been sscured by way of
equitsble morigage of 12.50 atres of land which Includes 2.144 acras of company land [refer Mate Bo 11(d)[vi] belew on
change i securitbes post balance shect gvent). Motices were servid lor encashiment of Bank Guarantees amcunting lo
Fe 244,350 Thousand which Axis Bank Ltd has noo encashed and |15 contesting an grounds Ehak the encasnimsnt notioss hee
Do) Pic ey after the expiry of Bank Guaraniess.

iz Tha financial Statements have been draam withoul kiRg the effect al  Hemorandum of Understanding { Mol execuled sn
13th September, HGA smongst Joimt Werfure Partners and the Company, B3 bolding company B other Lard Owning
Campanies.
M5 Salitaine Ventures Pte Lid and Hys Sofltaiie Capitsl Tndia terminated the Mol on 15.05. 2005, pos judgmant of Delki High
Court gated 10.03.2015 which was challenged by the respondent partles in artitration Including the Compary befare Arbitral
Tribunal & the matiter was pencing Defore Arbitral Tebuaal far adjudisation as a 31.03.3002.

¥ Solifaire Capitad India, A sharsholder of Vipul SEZ Developers Pvt. Lid, alang with Selitaire Venturds Pta. Lbd moved the Hon'bie
Supreme Courl of Indla i terms of Sectian 1ES) and (6} of the Aditration and Concillabion Acl, 1996 and sccordingly the
Brniral Tribunal stond corstituted

i Sodtalre Capital Indin, a shareholder of Vipul S5EZ Developers Put. Lbd., along with Solitsens verunes M. L fliled beo petitions
Bl Siverstore Developers Pyt Lid filed & petition in Hon'ble Deihl High Court for seeking inberim reliel. An ex-parte order dated
Ird December, 2012 was passed by Hon'te Deihl High Cowt. All three petitons were disposed off wide common judgemeng
dated 10h March 2015 which chall rémain oporative til condusion of Arbitral procendinge,

il & company petison was Nied by Solitaire Capsal [ngia and Sanjlv Ahuga before Mational Company Law Tribunal, New Delbi
rogarding opprocean knd mismenagement on 00,06 2010 and the matter was pending as ot 34.03,2022.

il FIR Mo a0 of J088 daged 10.032018 has been filed inter-alia againgt the Company at Ecancmic Offences Wing &l Dafhi Palics
By Solitaire Capital India ard Soitaire Wentures Poe Ltd, Further Noflce dated 02 .07, 2018 has been issued by ECW, Dehi to the
Cormpany In respect of irvactiganan of FIR no &0 6l 2018

nw Complaimt fated 79.10.2015% a3gairdt the Company & Ctbert has beon fiad wath Sericue frasd Dnunsbigation OMes (SFERO00,
Mirdstry of Corporale Affairs by Soltaire Ventures Ple Lo and Solitaire Caplilal Tnda which was formanded oo the Camparny by
MCA vide letter oated 23072016

w The company has neither fecognized the revende (& per Indian Atounting Standand-11%) nor mage adjustment in it
imeentony af land refating Do the compuscry aoquisiton of Che [and By the Land Atquistion Collectar, Haryana as per Notice o,
16317 and 16286 dated 21.10_2016 db. 21st October 3016 which was pronounced an 9th Decambar 2006 since thees & Ao
cErtainly bn the near future of the realizabdity of the compensation of B2 2215610 Thousand (appae, | plus imtenast, as stited
by the competant autharity dug e vadous pending demardsMtigobonsy acguistion process eto, The Compary has also filed the
spplications for enhanced Compensatan bafome LAl

= Lpenses no 9 of 2000 for Group Housing Dereelapment siood axpired i Jandary 2012 and e caims aiso Nas bEean apeeed &
renewsl whder the EDC roliof podicy for which thome 5 nn enmmainication feeen DTCP 1 date

vl The apreements/dotuments regarding Advance for land under Loan and advanoes amounbng © Rs. 4,153.00 Thousamd
{Previous Year- Rs 4,153.00 Thousand] are nof avallable with the company and ane consdered ooubtful and provison for
coubtful of Re, 2076, 50 Thousansd (Previous Year- 75, 1l ] s made during the year.

wyill The company Bssested the oredit sk assocated with cebis and advances and it Impact on tha financial pasitian of the
Company, The primary bacic for expactid cradit Iosa ("EOL"] delerminktian is probablity of nan recovery of debt & advarces
due to epharced credit dsk: For the current financad year the company has (dentified the percemage of nen recovery for the

GoUDEl BEDt 6 3dvances as S0% and! accordingly provision for ECL has boen created.
i TRE COMPANy BOES nat Rave any rancaction with stuek aff companies. Eﬁ_s”‘"’"%ﬂ?
oy S % B
| =
R &/



it Thitts is no Ircome surmencened or disclosed 8% come euiring the current or previcus year In the tax assEssments under the
Trcame Tan Act, that has not Been recorded in Lhe beoks of scoourts.

anl The company Mas No rsded or IMVestRd BA Eryplo cuFBnGy Or YEELEI CUFFEREY during the current or previous year

wall Thar grovisian of Corporate Sooal RAesponcbility under Sacticn 135 of he Companies A, 2013 are not applcabe b the
COETI By

wxlll The Company hag not been dedared wiilful defaiter by ANy bank or nancial iINSLEin or govemment or any government
aitharity

muiv Mo preceedings have been initiated an or are panding sgeirst the company far heligng Benami Praparty under the Benam|
Transactions (Prohibicns) Act, 1988 (45 of L9HEY Ard rulss thergiunder,

rxv Previous year figures have boen regrouped, rearranged and rocacd wharsvsr sorsidersd necessary.
vl Additonal infarmatian pursuant to part I of the schedues NI of the Companies Act, 2013 1o the axtent not applcalis s rot
furrishe=d
d. Post Balawvce Sheat Itama

| kslyement daten 10th March 2015 referred in Bote Me L1{elx0) 15 to D read in IONJuneTinm with the Artitral Award and effec,
IT ARy, requieed o be made in the financal satements of te Lompany i thes respect shall be made in s fnarcial vearre) of
Imgrlumentation of (e Arbitral Award referred in Hobs mo 13 db{wEl,

Ii The Company Penion refemed in Mote Mo 1 1{c)i) has been dasposed off as withdrawn on fmen Iy T023 ared tonpoquently
the Appeals filed by the Company in Honhile Sugreme Court heve Been rispersed off as withdrawn on B August 2023 im e
of the Artiltral Award referred in Note o LL{E) v,

# Ini the FIR referred in Note Ms 13{cl{usl), 8 wilhdrawal spplicatson nas been Ned an Sth AUQUST 2O2Y if terms af the Arbiral
Award referred in Nobe Mo, 110d}0 L

Iv Mr. Sanjlu Abujs, one of the Directors of the Campany has raised oertain objectons and reserwalans for Ehe Anancial years
2017-18 dewarcs resulted in s dissent on the adinual sccounts of the Comparny those years, Posr clogure of the Bnancial year
2019-20, a8 Parties being sharsholders) stakehsaldars of Wipul SEX Developers Pt Lbd [hobding comdany) heve rgaohiod BR
amicable seillement oulminacing in passing of an Arbitral Awbrd daked 12th May 2023 as stated in Note Mo 11w} blow. In
LErS Gf the award the relevant objections/ reservations seised by such noeives direcior on the Baard of the Company an the
date of relevent bosrd mestings and relovent sharehalders messtings for adoption and approval of the audibed badanes shoeets
shall stand withdrasen pursian to the Arbitral Awerd.

The financial effect (amount not ascortainable) of the Adbitral Award will be neorporated in the tooks of Bocount of the
campany in Bhe fnancial year(s) of implomentation of the Arbitral Avand.

¥ Post Balance cheet date, the Company has exscuted & Sale Deed on Z3rd October 2023 in respect of sale of 4.10 acres af kand
awnad By the Company mthading Licersed kand of 2.144 acres {part of Lcerde Wa © af HOED) in terres of the Arbibral Award
referred In Mote Neo 1n(difui) the finandal effect required to bo made in the Eaancal statemenls of the coimgany in s
respedt shail be made in the Mnandal vear 2023-24.

Wi Fosl Basance sheat date, the helding campany |e. Vipu ST Developers Py Lid, depasited the 100% cash fMdrgan in Ehe fnem
of Mt Dopssts (ncdudicg 15% Margin already deposisd oy & a5 secunity for The hank cuarantess), In lleu oot Axis bank
has reieased the equitable mortgage of 22.50 stred of land including compary land i tenee of the Arbitral Award referred n

Mate Mo, 1800l
wil Thee Cansert Award has nesn passed by the Han'ble Asbitral Tribunal on L2t HMay, 2023 in he manner st out in the jont

Appliestisn. Ac sot aul in the joint application, &l deims § [ounler Usima, which ane sUDjech mather of the Arbitralian, betwoan
the parties in arbliration {or even amengst certain parties inter-se) have been sang withdrawn on passing of the Consent
dward and “Consent Award™ of the Arbitral Triounal i5 be bitding on the parties in accordance with the peevisions of tha
Arbilration & Concliation Act, 1996.In the matter of Arbitration between M/s. Soiitaire Vonturos Pte Ltd, & Ors as Osimants
verdld Wipul Limited & Ori. a3 Responcents referred m Note Mo 11c)iwil), &n Artitral Award dated 12th May 3023 has Been
pronounced by the Hon'tle Arbitral Tribunal comprisng of Justics A, K. Sikrl (Presiding Artatrater), Justice R, C. Chigra and
lugtice: Reva Khetrapal on 14th May, 2023 ("“Artitral Award”) pursasnt o 2 joint application dated 07042023 filed by Hhe
partigs lo Arbitration, In terms af the Arfitral Award, the Arbitral proceadings have boen dispesed off and all dlaims [/ courter
claims, which aie sulipect matter of the Asbitration, bepeeen the Parlies in arberatice (ior even amangst oertain parties inter-sm)
stand withirawn and the sald Arbitral Award B bnding ar the parties in accardance with the provisians of the Arbitratian &
Conciliation Act, 1996, The Arbitral Award is presently under implementation,

The financisd effoct [ameunt nat accertainable) of the Arbitral Award will be Incorporated in the bogis of account of the
fempany In the financial yoan(3) of the Implementatian of he Arbitral Award
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PKBK BUILDWELL PRIVATE LIMITED

Cash Flow Statement

For the year
ended

For the vear eaded JLO3.2021(Rs. in
JL.03.2022(Rs. in Thousand) Thousand)

Particulars

A. CASH FLOW FROM OPERATING ACTIVITY
Met Profit before Tax, appropriation. and extra-Ordinary
items (2, 181.4%) 15.65

Add: Provision for doubtful advance fo land 2,076.50 -
Interest and Finance Charges - g
Preliminary Expenses w/o - -

Operating Profit before Working Capital Changes { 104.90)] 565
Adjusted for

Tax Paid during the vear - i
Currenl Assets decreased{Increase) = *
Current & Non current Liabilities Increase/{Decrease) | (.87 (17.35)]
Inventories Changes - -
Cash generated from operation (0.2 (1.70%
NET CASH FROM OPERATING ACTIVITY (0. 12)) (1.70

B. CASH FLOW FROM INVESTING ACTIVITY

NET CASH FROM INVESTING ACTIVITY - -

. CASH FLOW FINANCING ACTIVITY
[ssue of Share Capital - :
Transfer of Preliminary Exps WIP - =

NET CASH USED IN FINANCING ACTIVITY # -

Total { A+B +C) (0.12) (1.70)
Net (Decrease)/Increase In Cash And Cash Equivalents {0.12) (1.70)
Cash And Cash Equivalents { Opening Balance) 530.25 5311.95
Lash And Cash Equivalenis { Clasing Balance) 330,13 330.25
As per our report of even date attached. For & on behalf of the Board of Directors
for Suresh C. Gupta & Associates PEBK BUILDWELL 'RIVATE LIMITED
FRN No (04586 \ [
Chartered Aceguiitants u) Lo, I CLL u)e
MEOyHtAL [
A .r’f iy w i ' /
N WEE T damesn Rakesh Sharma o Inder Preet singh
J: b L oot Tnes | S Director e, Director
Pawag Gupta_ )/ DIN 0386926 "~ 7 DIN 08513823

Partmer .0 oo o
Membership No: 087852
Place: New Delhi

Date: 0g- 1) ~282.7 e
oMl — 3 Jepgegr G b o\ e



315

Capital ;“'“::ﬂ’ Genral ::“"“"' Retained
Rezerve £ Reserves e Earnings
Resgrve Reserve

Balance as on 01.04.2020 (137  (a
Net ProfitiiLoss) for the year 16 16
Balance as on 31.03.2021 {121} (121}
Net Profit{Loss) for the year (235)] {235
[Balance as on 3103 3002 (356)] {356)




