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INDEPEMNDENT AUDITOR'S REFORT
To,
The Members of
Vipul SEZ Developers Private Limited

REPORT ON THE AUDIT OF THE STANDALONE IND AS FINANCIAL STATEMENTS
FOR THE YEAR ENDED ON 31 MARCH, 2022

1. Qualified Opinion

We have audited the sccompanving stendalone Ind AS financial statements of
VIPLIL SEZ DEVELCPERS PRIVATE LIMITED (™.e. the Company"), which comprise
the Balance Sheet as at 31* March, 20212, the Statement of Profit and Loss
{inCluding Other Comprehensive [ncome), the Cash Flow Statement and the
Statement of Changes in Eguity for the vear then ended and notes to the
financial statemants, and a summary of the significant accounting polcies and
other explanatory information (herein after referred to as "Standalone Tnd AS
Fnancial Statements”) signed by us under refarence to this report. These
financial statements are the responsibility of the Company's managemeant.  Our
respongibility s to exprass an opinion on these financial statements based on our
audit,

In our opinion and to the best of our Information and according to the
explanations given to us, except for the effect of the matters described under
theé parsgraph ° Basis of Qualified Opinion" and "Emphasis of Matter”, the
dforessid standalone Ind AS financial statements glve the Informatian reguired
by the Companles Act 2013 {"the Act™) in the manner 50 required and give a
tree and fair view in conformity with the accounting princpies generally
accepted in India.

a) In the case of Balance Sheetl, of the state of affairs of the Company as at
31 March, 2022;

b} In the casa of Statement of Profit and Loss, of the Loss for the year ended
on 31" March, 2022,

€] In the case of the Cash Flow statement and statement of change n
equity, itz cash flows and change in eguity for the year ended on 31¥
March, 1022

2. Basis for Qualifiead Opinion

a) The Arbitral Tribunal vide its order dated 0B.01.2016 sought apinion from
Erngt & Young (ERY), Chartered Accountants on the necescary regulatory
compliances of FEMA, ERY provided their opinion on various scenzrios namely
(1) Monies received in nature of commitment deposit; (2) Monies received as
share capital money and {3} transactions between the company and SBPL, an
Indign entity in terms of the agreement executed (Fefer Mote No, 18b and
26} and It conséegquential &ffect on the presenhtation of the fnancial
statements of the company. The opinion of E&Y has been challenged by the
parties and the same is pending before the Arbitral Tribunal for adjudication,



B) [nabsence of the agreements / documents and confirmation of the long-rerm

&

loans and advances aggregating to As. 5,996.45 Lakhs as at March 31%, 2022
(Previous year - Rs. 6,295.51 Lakhs) given to partias In the naturé of advance
for land due to which quantification and allocation of liability in this regard Is
not determinable at this stage and accordingly no provision of the same has
been made in the books of accounts, However, oul of the above, a sum of Hs
498.13 Lakhs (Previous year - Rs 498.13 Lakhs) is recoverable from other
than related parties as at March 31¥, 2022 which has been dassified as
doubtful during the financial year 2021-22 and provision of 50% amounting
to Rs. 249.07 |skhs for the doubtful advances have been created as at
31.03.2022 In the books of Accounts of the Company. We are unable to
comment about the realizability of the same (refer note no. 2 & 21) and its
consequential impact on the financial statements of the Company for the yvear
ended 31% March, 2022,

Tha License Noo 7 and License No. 9 of 2010 for the group housing
development project had expired during the months of January 1016 and
January 2014 respectively and the company has applied for reneawal of these
licensas under “the EDC Relief policy" announced by Government of Haryana
for which there |5 no response | communication fram DTCP till date. The
company has also submitted a mortgage desd of certaln portion of license
land to DTCP (the quantum of land mortgaged is not ascertainable) in respect
of the aforesald license{s). However, the renowal of these licenses is still
awaited. [n the absence of renewal of |lcenses, we are unable o comment
about the future use of land for which such licenses have been obtained and
the labilities on the above account which will be pald/ provided for by the
management. as and when the same are quantified, determined by the
concerned authorities (quantum not presently ascertainable), (Refer note no.
33 and 39).

Similarly, there is a dispute regarding the ownership of License No.1 of 2010
as to whether the beneficlal ownership of it belongs to the company or to
Vipul Ltd. and Karamchand Realtech Pvt, Ltd. The matter is stated to be
pending before Hon'ble Arbitral Tribural for adjudication (Refer note ne. 35,

d} The external development charges (EDC) and infrastructural development

charges (IDC) along with the delayed payment surcharge, amounting to Rs.
17,585.91 Lakhs as at March 31¥, 2022 {Previous year- Rs, 16,546.42 Lakhs)
including intérest accrued and due therson amounting to Rs. 10,770.12 Lakhs
as at March 31%, 2022 (Previous Year- Rs. 9, 73063 Lakhs), have not besn
geposited by tha company till date due to status quo order of Hon'ble Dalhi
High Court dated 03.12.2012 cn the operations of the company {including its
bank accounts) and consequently the statutory suthority has taken steps bo
invoke the Bank Guarantees issued by Axis Bank Ltd on behalf of the
company. Pending the ascertainment of the present status of the invocation
of Bank guarantees from Axis Bank by the management amounting to Rs.
2,214.13 lakhs and Rs. 24437 lakhs respectively by the Statutory Authority
(OTCP) and the validity of the contention of AXIS Bank that the encashment
of bank guarantee notices was received by It after the expiry of bank
guarantee clalm date, we gre unable o comment upon the mpact of the
same on the Mnapcisl statements of the company (Refer note no: 12, 19, 31
and 32).
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Rs, 1,612.83 Lakhs as at March 31¥, 2022 (Previous year Rs. 1,612.83 Lakhs)
shown in the Financial Statements as deposit Iying with Department of Town
and Country Planning (DTCP), Government of Haryana for license feg [Refar
note no.8 and 38) which is subject to confirmation 2s at 31* March, 2022 and
as on date and hence we ara unable to comment upon Its realization and the
impact of the same on the financial statements of the Company.

We are unable to comment on the value of inventories of Rs. 31,584.51 Lakhs
as at March 31%, 2022 (Previous year Rs. 30,564.95 Lakhs ) comprising of
land of Rs. 10,302.95 Lakhs and project development and other incidental
pxpenses of Bs. 21,281.56 Lakhs (Previous Year Rs. 20,262.00 Lakhs ), as
the Search Repart and the Net Realizable Valuation Report of land held 25 inventories
by the company as on March 31, 2022 and as an date as per the records of the
rompetant authority have nob bean caried out by the company independent agency,
hence not mada available to us for our verification (Refer Note nos. 3, 19, 38, 44 o
49 and 50) and its Consaquential impact on the Financal Statement of the Company.

The ownership deed of 37,63125 acres (induding 10.49375 acres of PKBE Bulldwell
Pvt. Lid.y of land &5 on March 31, 2022 and a5 on date; a5 stated by the
management of the company o be lying with Axls Bank Ltd, for which no
confirmation from the fxs Bank have been obtained and hence not provided to us
for our verification during the course of audit. However, subseguently due to
seftlement between the banker and the Company, ownership deeds of the land
have been refeasad by the banker to the Company and been produced beforeé us fon
our verification, (Refer Note no. 19 and 53a).

Non-Consideration of the Effect of Memorandum of Understanding (MOU) dated 13"
September’ 2008 amongst Joint Venture Partners and the company, its subsidiaries
and other land-owning companies resulting into modificabon of total area of land
from 150 acres to 138.568 acres, and its termination on 15 May, 2015; post
judgement of Dathi High Court Order dated 10.03.2015 in the financial statemerts as
at March 31, 2022 (Refer nate no. 24 and 2B). The said termination has baen
challenged by the respondent parties including the company before the
Arbitral Tribunal, However, the tribunal has given its final award subsequent
to the balance sheet date which is under implementation as on the date of
signing of this report {Refer Note 53(f)).

Regarding the order passed by the Hon'ble High Court of Punjab & Haryans
and Distt. Courts at Gurgaon dated 27.07.2017, based on the petition filed by
the concerned parties regarding agresmant to sell of 100031252 aores of land;
In respect of which total advance of Rs. 215.34 Lakhe was paid by Vipul
Limited in the year 2006 and subsequently cradited to Vipul Limited in the
books of account of the company on 31.12.2006 and in terms of the order
passed by the Honble Arbitral Tribunal dated 27.07.2017 for reversal of
gntries in the books of accounts of the company In the financial year 2016-17
(Refer note no, 29). However, subsequent to the balance shesl dabe vide oroer
tdatied 05.08.2023 the matter referred in the Note 29 has been withdrawn in terms of
the Arbitral Award referred In the Mote S3{M(vi) which is under Implementation,

As one of the parties (clyimants jontly) were not inoa position to. contribute their
share of 18.2% towards the projéect which was in turn, contributed by the rémaining




k)

pther three sharenolders f stake holders proportionately  |n terms of the Hon'ble
Arbitral Tribunal Order dated 17.09.2016, e company has oedited the respective
shareholders account by debit to the daimants account by Rs 193 crores on which
no provision of interest @ 18% p.a. (amourt not ascertained) to be paid by the
clasmant to the respondant has been made in the financal statements (Refer note
30). However, subsequent to the Balance sheet the arbitral tribunal given its award
on 12.05.2023 which is under implementation, Therefore, the Note 30 shall be read
In the consonance with the award of the arbitral tibunal dated 12.05.2023 {Refer
Nate S3(M(vil)} under mplementation.

The Company in its Noles to the Financial Statements has not given declarabon that
the financial statements comply in all material aspects with the accounting standards
lssued under Companies Indian Accounting Standards Rules 2015, as amended from
tme to time Therefore, we are unable to comment upon, whether the financial
statements have been peeparsd by the management complying the principals
snunciated in the applicable TND AS in all material aspects,

The Company kas not carmied out any mmpairmeant tesbng ether during the yvaar or at
the yearend of s investment held in its subsidiary companies, In the absence of the
best repart, we are nok in a position o comment upon the status of impairment, if
any, as &t the Balance Sheet dote and b5 conseouent Impact on the financial
statements of the company.

Further, the Company has not shown its financial instruments at its fair value at (he
year-end as required under IND AS primarily due to ongoing arbitration proceedings
pefore the Hon'Bie Arbstral Tribunal and |5 pending adjudication {amount not
ascertained) However, e arpitral ribunal has given |5 award subseguent (o the
palance sheet date on 12052023 which 5 under implemeniabon. The financial
Impact of the award shall be given In LS antirety after implementation of the award
[amount not ascertained).

The company has not made provision for Statutory Audit fees of Rs 6.50 Lakhs
(Previous Year 2018-19, 2019-20 and 2020-21 Rs. 8.90 Lakhs, Rs, 6,50 Lakhe and
fs. 6,50 Lakhs respectively) and out of pocket expenses in s books of aocount for
the audit of standalone as well as consolidated financial statements for the F.Y,
2021-22. Due bo non-provisioning of the stetutory awdit fees, the loss of the
company for the financial vear 2021-27 and its current liability as at March 31, 2022
are understated to that extent (Refer note no. 40).

m) The company has received show cause notices dated 27.3.2022 and 31.3.2022 for

)

FY 2012-13 and FY 2013-14 from the Income Tax Department against which
company has filed two Writs batng W.P. {C). No. 11552/2022 & 115312022 befora
Hon'ble Delhi High Court on 04.09.2022 which was listed for hearing on 06,12.2023.
The financial impact of the same cannot be quantified / ascertained at this stage
(Refer note no. 52),

The company [as not recognized the revenue (as per Indian Accounting Standard-
115) nor made adjustment in 15 inventory value in respect of compulsory atquisition
of the jand by the Land Acquisition Collector, Haryana as per Motice nos. 17156,
16281 and 162%6 dr 21* October 2016 which wera pronounced on 5 Decamber
2016, as there < no virtual certainty of the realzability of the compensation amount
al B5. 6, 187.35 Lakhs [approg. ) plus interest due there on the pnnopal amount as

F )
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weil s the enhanced compensation which & yel [0 be determined by the competernt
authority due to vanous pending demands/ litgations/acquisition process ete. (Refer
note no. 39) as at March 31%, 2022 and as on date.

As per Clause 32 of IND AS-1, offsetting of assets and hiabilities or income and
epenses are not permitted uniess required or permitted by IND AS. However, the
Company has offsettied interest income for the FY, 2021-22 amounting to Rs. 26.35
Lakhs- (Previous year — Rs. 28.65 Lakhs ) aghinst the expenditure Inturméd on
project development and other incidental expenses during the year under review.
This offsetting has resulted in reduction of income in the statement of profit and loss
by Rs, 26.35 Lakhs, inventories by Rs. 2635 Lakhs and its resultant reduced
samings per share e,

Non-producing of stamp papers worth Rs, 20.13 Lakhs shown as cash and cash
aquivalents as at March 31, 2022 to us and as on date which was earfier purchasad
by = hodding company joantly with snckher company from State Bank of Tndia durimg
the F.¥Y. 2011-12 and its validity as at March 31, 2022 and as on date (Refer note no.
36] and ite consaquent impact on the financial stabements of the Company.

Minutes of the Board of Directors meetings held on 24.12.2016, 21.04.2017,
05052017, 19.05.2017, 27.05.2017, 09.08.2017, 15.09.2017, 11.12.2017 adiournad
to 20.12.2017, 19.04.2018, 29.05.2018, 10.08.2018, 01.09.2018, 19.12.2018,
13.04.2019 and 20.06.2019 except held on 20.08.2019, 14.02.2020 and Z7.02.2020
were approved by the Board of Directors of the company in thelr meeting held on
16.07. 2020, Howewer, approved copy of minutes has not been shared with us bll
date as the same are statiesd to have not been signed by the nespective Chaliman of
the Board meetings. Further, we have not been shared with the copy of minutes of
the aforesaid meeting of the Board of Directors, s commitigg's and sharehoiders
held as well 25 from April 1%, 2022 till the approval of the Financial Statements of the
Compary for the year 2021-22 by Its Board of Directors. [n the absence of sharing of
those minutes with us, we are unable to verify and comment upon whether the
action arising out of the above sald meetings of the Board of Chrectors of the
company have been fully complied with or not by the management of the company
and its impact on the financial statements of the company for the year endged 31%
March, 2022,

Purchase of 7 acres of land vide sale deed no. 3543 dated 12.05,2006 along with
settiement order between the company and Ritwiz Builders and Developers Pt Ltd.
fiar exchange of land 7.B03 acres of land owned by it and sward dated August 3,
2006 of sole arbitrator, Gurugram, was challenged by Solitaire Ventures PTE Lid: and
Solitaira Capital Indis before the Honble Gurgacn Dstrct Court on 26.04.2017
seeking to annul the sald exchange award, The malter is now stated to be referred
back by the Honble Supreme Court of Indla to Arbitral Tribunal for adjudication
(Refer note no. 44). However, subsequent to the Balonce sheet the arbitral tribunal
given s award on 12.05.2023 which s under implementation, Therefore, the Note
44 shall b2 read in the consonance with the award of the arbitral tribunal dated
12052023 (Refer fole S3{MvI]) under implemeniatian

The Company has failed to hold the AGM due on or before 30.09.2022, pursuant to

Section 96 of the Companies Act, 2013 to transact the approval of accounts Including
pther agenda item, if any, for the year ended 31032022, The Company has not

appied for the extension of time for the holding of the AGM to Registrar of

)
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Companies, Deihl, Conseguently, the delayed approval of accounts |eats to non-
compllances of statutory obligation under various provisions of the appbcable |aws
and may attract penal conseguences for the said non-compliance for which no
provision (@mount nat ascertained) has been made in the books of accounts by the
company.

Vanous disputes [ likgations / complaints are going on amangst the shareholders of
the company before the Hon'ble Delhi High Court, varous Civil Distt. Courts, NCLT,
NCLAT, Artitral Tribunal, the Hon'ble Supreme Cowrt of India etc The disputes 3t
present, are subjudice and are pending at vanous bevel of Court of Laws incleding in
Arbitral Tribunal In the absence of the final judgement(s), we cannot comment upon
about the devolvement of any liability and its guantum upon the company relating to
the financial statements for the vear ended 31.03.2022 and in future years (Refer
note nos. 168(c) and (d), 27, 35, 44 to 50). However, subsequent to the Balance
shest the arbdral ribunal given its award on 12.05.2023 which is under
implementation. Therefore, the Note Number 18{c) and (d), 27, 35, 44 to 50} shall
be read in the consonance with the award of the arbitral tribunal dated 12.05 2023
{Refer Nota 53(7)) under implementation

Further, the finanoal effect (amount not ascertainable) of the above awerd by the
arbitral tribunal dated 12.05.2023 may be ghven by the company in their Financial
Stotements in the Financal yvear in which the award could be implemented in itz

entirety.

Mr. Sanjiv Ahuja, @ director of the company, representing Solitaire Capital India,
Shareholder of the Company along with Solltaire Ventures Ple. Lid dissented W the
financial statement of the Company for the financial year 2021-22 in the Board of
Directors mizeting held on the 5% December, 2023, However, the other Board
Members present on the meebng Viz. Mr. Rakesh Sharma, Mr. Punit Berwala, Mr.
Alok Srivastava, Mr. Arvind Vachaspatl and Mr. Anil Arya Confirmed and approved
the Standalone Annual Accounis of the Company for the vear ended 31¥ March
2022, The reasons of dissent by Mr. Sanjiv Ahuja have not been specified in the
Board Resolution while recording the approval of the financial statements of the
Company for the FY 2021-22.

In absence of the knowbedge of the specified matters of dssent, we are ot in a
position to comment upon the matters of dissent and accordingly its impact, iF any,
on the financial statements of the company for the year endad March 31, 032
cannat b ascertaned [ quantified.

A Sattlement Agreement dabed 107 December, 2021 was entered amongst some of
the shareholders/ stakeholders of the company including the sharsholder having
controlling interest (Le., Vipul Limited} in the company with the condition that the
said settlement agreement will come Into effect after Arbitral Tribumal orders in
writing. After the settlement agreement, the shareholder having controfling interest
also entesed into an Mol with some of the shareholders! stakeholders on
04.04. 2022, This Moll was terminated by the shamshoider having controlling Imterest
on 10™ of April, 2021, However, the aforesald Mol dated Aprll, 2022 has been filed
oy one of the pames o e Erminated Mol with the Arbitral Tribunal for giving
effect to it; with an intimation that the said Mol has been terminated on 10.04.2022
by the Sharaholder having controfling interest in e Company, Though, the company
was not @ party to the above stated settlement agreament and Moll, howeaver, since



the subject matter of the settiement agieement / Mol primarily relate to some of the
assets held by the company as af 31,03.2022, hence this development has been
mentonsd heren as an abandoned cEutian .

w) We draw attention to Note Mo. S3(0(wiil) in the standaiong financlal satEments of
the company for the year ended March 3ist, 2022, which states about the
settlement reached amongst the parties imvolved n the arbitrabon proceedings
before the Hontle Arbibral Tribunal comprising Justice A, K. Sikn (Presding
Arbitrator), Justice R. C Chopra, and Justice Reva Khetrapal. The seftlement
agreament, amongst the parties in dispute filed, was 2 joint applcation dated 7th
Apeil, 2023 before the Honle Arbitral Tribunal, and a Consent Award dated May
1 2th, 2023 was pronounced by the Hon'ble Arbitral Tribunal on May 14th, 2023, in
accordance with the provisions of the Arbitration and Concliation Act, 1996.

As per the settiement agreement/consent award, all dalms/counterclaims bebwesn
the partbes and Inter-se amonost certain parties, stand withdrawn upon the passing
af the consent award dated May 12th, 2023, The financial effect of the steps outlined
in Saction 11 of the joint application, which resulted in the consent award will be
incorporated in the books of accounts at "entirety’ in the financial year in which adl
the requirad steps have been fully implementad by the concemed parties, both in
lotter and spirit,

Keeping in view the aforesald facts and a5 no firandal Impact of the consent award
dated May 12, 2023 has been given effect to the financial statemants for the yoar
2020-21, induding the recognition, measurement, and disclosure of the reiated
assets, liabilibes, income, or expenses for the year ended March 31, 2022, Also, its
quantum is yet to be determined and confirmed by the management of the
company., Mo adjustments have been made in the finandal staterments of the
company to refllect non-adjusting events thet oocurred after the reparting penod, As
a result, we are unabie to comment upon and determing the financial iImpact, If any,
of the ‘S-EHIE"I‘H.'H'I: agreement fconsent award on e fimancial siatements of the
company for the F.Y. 2021-22,

In addition, we emphasize that the fnandal impact of the setiement
agreement/consent award 5 subject to deviations that may aree, which may be
skignificant, during its actual implementation,

Dur cpinion is gualified in this respect.

In view of the stated basis for qualified opinion, |t is neither practicable nor feasible for us to
quantify the financial effects of the above stated qualifications in paras 2 (a) to (w), above
except para [h), on the financial statements of the company for the year ended 31% March,
2022,

3. Emphasis of Matter

We draw ettention of the following matters in the Notes fo the financial
statements.

al Treatment of the capital structuring of the company and the pending
clarification from the Reserve Bank of India and Ffulfillment of Conditions, as
per Joint Development and Construction Agreement (JDCA) with investors
[(Refer note no. 12d & 25).

b) Solitzire: Capital India, A shareholder of the Company, alomg with Solitaire
ventures Pte. Ltd have filed a petition before the honorable High Court of

o



Deihl at New Delhl and also Silverstone Developers Pyt Ltd have filed three
petipons in honorable Delln High Court for seeking mterim relef and the
Honorable High Court vide its order dated 10.03.2015 has disposed off all
three petibions as under;

Under these circumstances all three petitions are accordingly disposed off
with thi direction that the interim order passed on 03.12.2012 and
modification order dated 27.09.2013 in OMP number 1123/2012 shall continue
during the pendency of arbitral proceedings, uniess the said order is modified
by the arbitral tribunal in respect of 132.568 Acres(as & Acres of land already
sold with the consant of the partiesas per revised project land as per the
MOU/agreement dated 13.09.2008 and as por exparte order dated 03°
Pecember, 2012 has directad the Company to maintain status gua its assets,
land, licenses, receivahles etc. resulting in restraint on the Company in this
respect shall b= made on finality of the matter. (Refer note no. 43). However,
subsequent to the Balance sheet date the arbitral tribungl given s award on
12.05.2023 which ls under implementation. Therefore, the Note 43 shall be read in
the consonance with the award of the arbitral tribunal dated 12.05.2023 {Refer Note
S3(M(wii)) under implemantatian,

c] The company has received bank balance confirmations for all the banks as of March
31, 2022; which weré addressed (o the compary and not directly sent to the
Company’s Statutory auditors for independent verification.

4. Managemant's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in
Section 134(5) of the Companies Act, 2013 (“the Act™) with respect to the
preparation of these standalong Ind AS finanoal statements that give a true and fair
view of the state of affars (financial position), fimancial performance (including
other comprehensive income), cash flows and statement of changes In equity
of the Company in accordance with the accounting principles generally accepted
in India and other applicable Indian Accounting Standards specified under section
137 of the Act , read with Rules issuad theraunder,

This responsibility also includes maintenance of adequate accounting records in
gocordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate Implementation and maintenance of
acoounting policies; making judgments and estimates that are reasonable and
prudent, and design, iImplementation and mainténance of adequate |nternal
financial controls, that were operating effectively for ensuring the accuracy
and complereness of the accounting records, relevant (o the preparation and
presentation of the standaione Ind AS financial statements that give a true and
fair view and are free from material misstatemant, whether due to fraug or
arrgr.

[n assessing the financial ststements, the mapagement of the company is
responsible for assessing the company’s abllity to continue as @ going conceérn,
disciosing, as applicable, matters refated to going concern and using the going
concern basis of accounting unless management either intends to liquidate the
caompany or to ceasa operations, or has no realistic alternative but o do 0. The



Board of Directors are also responsible for overseeing the company's financial
reporting process.

. Auditer's Responsibility for the Standalone Financial Statemeants

Dur objectives are to obtain reasonable assurance about whether the financal
statements as a whole are free from materlal misstatemants, whether due to fraud
or error, and to issus an auditor’s report that includes our opinion. Reasonabie
assurance s a high level of assurance, but is not a guarantee that an audt
conducted in accordance with 5A's will always detect @ matenal misstatement when
it exists. Misstatements can arnse from fraud or ermor and are considered matenal if,
individually or In aggregate, they could reasonably be expected to influence the
economic decisions of users taken an the basls of these financal statements,

As part of an audit In accordance with 5A's, we exercise professional
jedgment and maintain professional skepticlsm throughout the audit, We
also:

identify and ascess the risks of material misstatement of the Ffinancial
statements, whether due to fraud or error, design and perform audit
procadures responsive to those rizks, and abtaln awdit evidence that s
sufficient and appropriate to provide a basis for our cpinion. The risk of not
detecting & material misstatement resulting from fraud is higher than for one
resulting from error, as froud may involve collusion, forgery, intentional
pmissions; misrepresentations, or the override of internal cantrel.

obtain an understanding of internal control relavant to the audlt in order to
design audit procedures thal are approprigte in the drcumstances. Under
seéction 143(3)(1} of the Companies Act, 2013, we are aiso responsible for
Bxpressing our opinjon on whether the company has internal financial
contrals with reference to financial statements in place and the operating
effectiveness of such controls,

evaluate the appropriateness of accounting polbices used and the
reasonableness of accounting estimates and related disclosures made by
management.

conclucge on the appropriatensss of management’s use of the going concern
basis of accounting and, based on the audit evidence ob@ined, whether a
material uncertainty exists refated to events or conditions that may cast
significant doubt on the Company's ability to continue as & going concern, 1f
we conclude that a material uncartainty exists, we are raquired to draw
atteption in our auditor's repart to the related disclosures In the financial
statements or, if such disclosures are Inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report, However, future events or conditions may cause the
Company to cease [0 continue &s @ Qoing ConceErm.

avaluate the overall presentation, structure and content of the fnancial
statements, IncCluding the discosures, and whether the financial statements
represent the underlying transactions and events in a8 manner that achlves
fair presentation.

&



We communicate with those charged with governanc® regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, Including any significant deficiencies In internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical reguirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our Independence, and where applicable,
related safeguards.

From the malters communicated with those charged with govérnance, we
determine those matters that were of most significance in the dudit of the
financial statements of the current period. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about
the matter or when, |n extremely rare circumstances, we detarmine that a
matter should mot be communicated in our report because the adverse
consequences of doing sa would reasonably be expected to ocutwelgh the
public interast benafits of such communication,

6. Other Matters

a. As the Company's financial accounting system is centralized at one location
in Delhi, no réturns for the purposes of our audit of the standalone financial
statements are prepared at the other offices of the Company,

b. Mote Numbers 18{h), 18{c), 18(d), 19, 24 to 30, 33 o 35, 39, 43 1o 45, 47,
49, 51 and 53(a) to 53f(vi) shall be read in conjunction with the arbitral
award referrad in Note Mo, S53(f)(vill)ol the financial statements for the
financial year 2021-22.

7. Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor's Report) Order, 2020 ("the Order")
issued by the Central Government in terms of Section 143(11) of the Act, we
ahve In “Annexura-A" a statement on the matters specified in paragraphs 3 and 4
of the Order.

2} Raporting on the Internal Financial Controls with reference to Financial
Statements and its operating effectivenass s not applicable to the Company
vida natification number - GSR No. 464(E) dated 05.06,2015 as amendad by
notification number — GSR No. 583(E) dated 13.05.2017,

%) As required by Section 143(3) of the Act, we report that:

2) We have sought and except for the matters desoribed In the Basis for Qualifiec
Opinéon and Emphasis of Matter paragraphs, obtsined all the information and
explanations which to the best of our knowiedge and bellel were necessary for
the purposes of our audi.



b} Except for the possible effects of the maflers odescribed in the Basis for

d}

a)

=

Qualified Cpinion and Emphasis of Matter (EOM) paragraphs above, in our
opinion, proper books of acoount as required by @w have been kept by the
Company so far a5 it appears from our examinabon of those books.

Excapt for the possible affects of the matters described in the Basis for
Quaiified Opinion and Emphasis of Matter (EOM) paragraphs above, in our
opinion, the aforesakd standalone Ind AS financlal statements comply with the
Indian Accounting Standards prescribed under section 133 of the Act, read
with read with Companies (Indlan Accounting Standards) Rules, 2015, as
amended and notes Terming part of the financial statements;

The matters described in the Basis for Qualified Opirvon and Emphasis of Matier
(EOM) paragraphs abowe, in our opinion, may have an adverse offect on the
functioning of the campany.

On the basis of e written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors s
disquaiified as on 31st March, 2022 from being appointed as a director In térms of
Section 164 (2) of the Act;

A5 no manragerial remuneration was pald during the F.Y., 2021-22 as per the
provisions of Section 157 read with Schedule V to the Compankes At 2013 as
amended from time to time, the dause as to whether the said remunemstion paid
was within the limits as per Section 197 of the Companies Act’ 2013 &5 not
applicaibée to the company.

With respect to the other matters to be Included in the Auditor's Repart in
accordance with Rule 11 of the Companies (Audit and Auditors) Rukes, 2014, in
our opinion and o the best of our informabion and aocording o the explanations

aiven to us:

i} The Company has disclosed, to the extent possible, the impact of panding
libgations on its financial position in its financal statements,

i} The Company did not ‘have any long-term contracts including derivative
contracts for which thare were any material foreseeable kosses,

i) There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Comparny.

i) {a) The management has neither represented nor disclosed In Notes to the
Standalona IND AS Financial Statements, that whether funds have besn
advanced or lsaned ar imvested {elther from bormowed Tunds or share premium
or any other sources or kind of funds) by the Company to or in any other
persons of entitles, including forelgn entities ("Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall:

1. directly or indirectly lernd or invest n other persons or entitles identified
in any manner wramoover CUitimate Beneficanes™) by or on behalf of
the Company or

.--'—-.H_



II. provide any guarantee, secunty or the like 0 or on behall of the Uitimate
Benaficiaries.

(o) The management has neither represented nor disclosed In Motes 1o the
Standalone IND AS Financial Statements, that whether funds have been
received by the Company from arny persons or entities, including foreign
enbities: ("Funding Parties™), with the understanding, whether recorded in
writing or otherwise, that the Company shall:

1,  directly or indirectly, lend or invest in other persons or entitles. identified
in amy manner whatsoever by or on behalf of the Funding Party
(“Unimate Beneficiaries™) or

I, provide any guarantee, security or the ke from or on behall of the
Ultimate Beneficanes, and

(c) As there |5 neither any disciosure (n the notes to the financal statements
nor any representation with respect to subcause (iv) (a) and (W) (b).
Therefore, we are not a position to comment about the material mis-
statement, if any In this regard.

¥) The company has not declared or peid any dividend during the year in

accordance with section 123 of the Companies Act, 2013,

For Thakur, Yakdyanath Alyar & Co
Chartered Accountants

B s mas o

Shancar Kumar Jha

Partrae
M. Mo,

W, 35040043 BG QEXS 357D

Place: New Delhl

Date: {4118 12.04%

———
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“"ANNEXURE A"

TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE OF STANDALONE IND
AS FINANCIAL STATEMENTS OF VIPUL SEZ DEVELOPERS PRIVATE LIMITED
(Referred to n paregraph 7(1) under the heading "Report on other legal and regulatory
reguiraments’ of our Report of even date,

il

Iy,

As the company does not have any fixed assets, the provisions under clauses
3{iv(2) to 3(i}(e) of the order are not applicable to the Company.

I { inw workin ital:

(a) The Inventory consists of Land owned by the company. The physical
verification and the reconciliation report of land, iF any, conducted by the
managemeant or by independent agency, as well as search raport In raspact of
land awned by the company has not been made available to us for our review
and verification, In the abseénce of above sald documents, we are not Ina
position to comment as to whether the physicsl verification &' ks reconciligtion
with the books hes been sdequately conducted by the management and
discrepancy arising out of that verification & reconciliation, IF any, have been
dealt with propesly in the books of accounts of the company or not.

{b) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the Company has not been
sanctboned any working capital limits in excess of five Crore rupees, In
aggregate, from banks or financial institutions on the basis of security of
current assets during any peint of the time of the year under audit.

(a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, during the year, the Company
has not made any investments in, provided eny guarantee or security or granted
any advances in the nature of loans, secured or unsecured, to companies, firms,
limited labilicy partnerships or any other parties.

(b)) According to the information and explanations given to us and based on the
audit procadures followed by us, the company has not made any investments in,
provided any guarantes or security of grarted any advances in the mature of
loans, secured or unsecured, during the year and accordingly clauses 3{iij(b) to
iy of the Order are not applicable to the company.

f I pirl

During theé Financial Year under review, subject o Note No. 30 of the financial
sarement the company has not granted any foan, nor made investments,
provided guarantees and security whare provisions of section 185 and 186 of the
Companies Act, 2013 are required to be complied with.



Wi,

vil,

wiil.

nr r

ACcording to the Information and expianations given m us, the Company has
not accepted deposits under the provisions of Section 73 o 76 of the Companias
Act, 2013 during the year. Hence, the provisions under clguse 3(v) of the CARO
2020 are not applicabie to the Company.

fiF I iRtEnan f b

The company Is not meeting the tumover criteria for maintenance of cost
accounts and records as specified by the central government under section
148{1) of the Companies Act'2013 for the class of company to which the
company under audit belongs. Hence, the same have not been maintained by
the company.,

In respect of statufory dues:

{a) The company is generally regular in depositing undisputed statutory dues,
to the extent appllcabla, No undisputad statutory dues wara in arrear as at 31st
March 2022, for a period of more than six months from the date they became
payable except service tax amounting o Rs, 18,3B4/- (including interest) is not
paid since August’2016. The provisions relating to provident fund, employees’
state insurance, soles tax, wealth tax, duty of customs, duty of excise and value
atded thx are not presently applicable to the Company.

(b)) Mo undisputed amounts payable in respect of Provident Fund, Employees’
State Insurance, income-Tax, Service Tax, Sales-Tax, Goods and Services Tax,
Duty of Custom, Duty of Excise, Value Added Tax, Cess and Other Statutory
Dues were outstanding, at the year end; for-a period of mare than six months
from the date they became payable. The provisions relating to provident fund,
employees’ state insurance, sales tax, wealth tax, duty of customs, duty of
exclse and value added tax are not presently applicable to the Company,

In respect of Unrecorded Transaction:

According to the information and explanations gven to us and on the basis of our
examination of the records of the Comparny, the Company has not surrendered of
disclnsed any transactions, previously enrecorded as income in the books of account,
in the tax: assessments undar the [noome-tas Act, 1961 ac income during the year.

(&) According to the mfarmation and explanations ghven to us and en the basis of our
examination of the records of the Company, the Company neither recelved any loans
or borrowings from any lender during the year nor thene were any outstanding at the
viear end, Accordingly, dause 3(x){a) of the Order is not applicable to the company.

(b) According to the mformation and explanations given 1o us and on the basks of ouw
examination of the records of the Company, the Company has not been dedared a
wiliful gefaultar by any bank or financial institution or Government or any Government

autharity,
TR
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(<) According to the informabon and explanations given to us Dy the management, the
Company has not obtained any term oans i the curent vear, Accordingly, clause
3(ix){c) of the Order is not applicabie to the comparny.

{d) According to the information and explanations given to us by the managemant, the
Company has mot raised any loan on short-term basis i the curment year. Accordingly,
clause 3(ix)(d) of the Order & not applicable to the company,

{e) According to the Information and explanations given to us and on an overall
examination of the finandal statements of the Company, we report that the Company
has not taken any funds from any entity or person on account of or to meet the
obiigations of its subsidiasies as defined under the Companies Act, 2013, Accordingly,
clause 3(ix)e) of the Order |s not applicable to the company.

if} According to the information ard explanatons goeen to we and procadurss
performed by ws, we raport that the Company has not raised [oans during the year an
the pladae of securities held in its subsidiares as defined under the Companies Act,
2013, Accordingly, dausa 3(ix){F) of the Order & not applicable to the company.

(@) The Company has not rabsed any moneys by way of inlial public offer or furthe
public offer (incduding debt instruments). Accordingly, clause 3(x){a) of the Order is
not applicable o the compary.

() According to the mformation and explanations gaen 1o us and on the bass af our
examination of the records of the Company, the Compary has not made any
preferential allotment or private placement of shares ar fully or partly convertible
debentures during the year. Accordingly, diause 3{x){b) of the Order is not applicable
to the company,

(&) Besed on examination of the books and records of the Company and according o
the infarmation and explanations given to ws, considering the principles of materdality
outlined in Standards on Auditing, wa report that no fraud by the Company or an the
Company has heen naticed by us or reported o ws during the course of the audit.

(b} No report under sub-section (12) of Section 143 of the Companes Act, 2013 has
boen filed by cost auditor/secretarial auditor or by s, as statutory auditors of the
Company In Form ADT-4 a3 prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(c) According to the information and explanations given to us by the Company, we
report that no whistle blower compiaints have been received by the Company during
the course of the audit.

"'.:'_FTT-\.M_
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The Company B not a Nidhi Company and hence reporting unde cause 3{xil) of the
CARC 2020 s nol applicable.

In our opimon and according to the informabion and explanabons gven o us, the
Company s in compliance with Sections 177 and 188 of the Companies Act, 2013
where applicable, for al! transactions with the related parties and the details of refated
party transactions have been dischosed in the Standalone [ND AS Financial Statements
85 required by the applicable accounting standands.

In respect of Internal Auwdi;

(a) Based on information and explanztions provided to us, the Company does not haye
an internal audit system commaensurate with the size and nature of s business as it
t= not required o have an internal audit system as per the prowsions of saction 138 of
the Companies Ad, 2013 However, Board of Directors of the company taka due care
about thee Internal Control system of tha company

(b} Since the company s not required to have an intemal audit system hence the
clause 3(xiv)(b) is not applicable ts the campany.,

hNor-Cash Tra ] ik | i

In our apinion and according to the information and explanations given to us, during
the year the Company has not entered into any nan-cash transactians with its Directors
or directors of its holding, subsidiary or associate company or persons connectad with
them and hence provisions of section 192 of the Companies Act, 2013 are not
applicatle.

In respect of registration with RBE:

(a)The Company Is not required to be registerad under Section 45-1A of the Reserve
Bank of India Act, 1934, Accordingly, clause 3(xvi)a) of the Order is not applicable.

(b) The Company is pot required to be reqisterad under Section 45-14 of the Reserse
Bank of India Act, 1934, Accordingly, dause 3wl b) of the Order 5 not applicable

(e} The Company ts nat 3 Core Investment Company (CIC) as defined in the regulations
made by the Resarve Bank of India. Accordingly, clauee 3{xvi)(c) of the Order ks nat

applicable.

(d) According to the information and explanations provided to us during the course of
audit, the Group does not have any CIC, Accordingly, the requirements of clause
Avii(d) of the order are not applicable,

n I cash

The Company has incumed cash loss of Rs 13,78,907/- in the current finandial year
2021-22 and Rs. 39,685/~ in the immediately preceding financial year 2020-21.

R
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For,

In respect of resignation of Statutory AUGROrS:

There has been no resignation of the statutory auditors dunng the year. Accordingly,
glause 3(xvili) of the Drder is not applicable,

pepect of matenal uncertainty on mesting tabiliting:

Subject o the guzlifications n the Independent Auditor's Feport & according to the
information and explanations glven to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assiets and payment of financial liabifites,
other Information accompanying the financial statements, our knowledge of the Board
of Directnrs and managemant plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that the
Company 5 not capable of mesting its Aabllities existing at the date of balanoe sheat
as and whean they fall due within 3 period of one yaar from the balance sheet date,
We, however, state that this £ not an assurance as to the future viablity of the
Company. We further state that our reporting & based on the facts up b the dste of
the audit report and we neither give any guarantes nor any assurance that gl liabilities
falkrg due within & period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due,

i i ifi f

According (o the informiation and explanations given to us and based on examination,
In our opinion, the company Is not covered under the provisions of saction 135 and
schedule VII of The Companies Act, 2013 and hence, reporting under paragraph
3(axj(a) & (b) are not applicable,

Thakur Vaidyanath Alyar & Co.

Charterad Accountants,

FRN

Shom

OCO038N. T
aymaall.

Shankar Kumar Jha
Fartner.
M.No-060042

UbiN: 2 B0E00YG 3 BEREXS A5 F0
oate: 4] 192033

Place : New

Delhi
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Vipul SET Developers Pvt Lid
Balance Shest As Al March 3ist, 2032
Regd Offlce : 14/165-14/186 Ground Roor, Malviys Nagar Maln Shivalik Road New Celbi-1 10087

CIM = U4 GLIEOEATC 1460859
Niota No, As 2k 31.03. 2022 (R=E. in As at
Particulars Thousand) 31.02.2021(Rs. In
Thousand)
. |ASSETS
1iNon-current assets
(@} Finanoal Assets
(1 Investmants 1 2,000,00 1.000.00
(o) ;l'ruh;: mnﬂmt uT 2 559,644 .53 b4,551.03
-~current Aspels &0l 644.53 626,551.03
2| Current azsels o
fa)  Inventores 3 3:158,450.79 3,056,4595.02
(b} Financial Assats
(1] Cash and cash Eguivalent 4 18,387 80 16,603.54
{il] Loans and sdvances 5 350,37 #0.00
(W} e Fnancial aceete B A5,601.35 45,612.58
[zl Currant tax ascetqnet] 7 1,259.38 TU3.42
[d) Other Gwrrent assets | Fnl,262.74 161, 203,74
Total Currant Assets é;!i;iﬁ!l.l‘l ;.E!,!?E.ﬂ
TOTAL 31 86,976.56 3,903,437
1. |EQUITY AND LIADILITIES
1 ﬂri:lll'l'
{a] Equily Shore capital ] 500,060 S0, 040
k] Other Equity 10 5.593.71 587913
Total Equity 10,093.71 .13
Linhilitims
2| Current Habilities
(] Finsncial Liakbiktias
i:l]- Trade peyabies 11 317 89 47H.54
(i) Oher financial llabiimies 12 3,976,409 54 07,473,654
(B} Other currant labilities 13 13543 14,33
Total Current Linhilities 3,9 A5 3,873,0438.51
TOTAL 3.086.0 [ 3,909,837.63
Accounting Policles ta - -

See accompanying Notes to the financial stelements 1 to 64

As per our report of aven date attached.
For Thakur, Vaidyanath Alyar & Co

Chartered Accountants
FAN:000038N

Shamgaa Kenmen

CA Shankar Kumar Jnz
Partner

Mombership No 06 2
Place: . Jeec 410/

il 1 [12]5023

()

e

P il

(0

319 /=
/" Punit Barfwala
" LN DO2II682

For & on behalf of the Board of Director of
VIPUL SET DEVELOPERS PRIVATE LIMITED

-ﬁerj {P‘I;F;,L-

Anil Arya
DR 001681060
Directors

Arvind Vachaspati
OiM 023261 7R




Vipul SEX Developers Pyt Lid
Statemant af Profit and Loss for the year ended March 31st, 2023
Regd Office ; 14/ 185-14/ 186 Ground foor, Malviya Nagar ,Main Shivalik Road New Dethi-110017

CIN | 45201 DL C0SPTC 1AG06S
Mots No., For the yanr | For the year ended
endad JL.03,.202L{Rs. in
ok 31.03.2022(Rs.|  Thousand)
in Thousandt
L Rewvenue From Oparations
Other oparating revenuig
Sale of land = =
Interest Received - 100.90
Amalnt writhen back 00 -
IL Totsl Revanue ] 100.50
1. Expensns:
Land and other related costs 103,855.77 103,577,760
Change in Inventories (work in Progress) 14 {101,555,77) (102,577.70})
Other prpenses i5 26,295.41 141.55
v, Total Expenses 26,295.41 141.55 |
V. Profit/(Loss) before tax (1I- IV) (26,285.41) {0653
VL Tan expente:
For Current year - -
For Previpus years - -
V|  [Profit (Loss) for the peried (V - VI) (16 785 a1) {40,857
VII, Earningd per aquity share; 4]
(1) Bagic [523.71) [0.B8L)
(2] Diluted (525.71) {0.81)
Accounting Palicies 16

A& per our report of oven date attached,

Far Thalkur, Valdyanath Alyss & Ca

Chartered Accountants

FRM:000038M {—-.
l/ iy -

Séxmf.ja Kima

CA Shankar Kumar Jha
Partner
Membershlp No 060042

piace: A1) £

—

&)

For & on bahall of the Board of Directer of

VIPUL SEZ DEVELOPERS PRIVATE LIMITED

i .;l_r -
A=
s Pumit Beriwaln  Anil Arya
< _~0IN Q0231882 OIN 001681060
,» == ':.“*"
w | 4
AN s
T T

i ? o

v
Arvind Vachaspati
DIN 02 3I26ETE




vipul 5EZ Developars Pyt Ltd
N Balance Shest As sk 31.03.2023(Hs. in Thousand ]
Mote keiila b on
Mo, . ind 31.03.2022(Rs.| As &t 31.03.2021(Rs in
InThousand) |  Thousand) |
i Meon-currant investments
Trads Investrrients {Valued sk cost)
Irvestrmant In EqQuity Shares of Wholly ownsd Subsidiary
Compamnies of As 10/ each {Unguoted)
= 50000 (P 50,0001 Eaquity Shares of KST Buddwall Put Led LO0. 06 S041. 00
- 30,000 (PY 50,0801 Eguity Shares of PKE Baildoon Pt Ltd SO0.00 504004
- SOLO00 (P 50,000) Eouity Sharss of FKEK Buikdwadl Pt Lid SO0, 00 5K, (e
« 50000 (P 5000000 Eguity Shares of V5D Bulldweil Pyt Lio S00.00 S00.00
Total 2,000.00 3,000,080 |
Hote
Moo As at
Particulars 31.03.2022(Rs.| As st 31.03.2021(Rs. In
in Thousand) Thousand)
F | Dthar Non-current assels
|Long-term loans and advances
|iUnsecured, congoiered qood]
To refated parties
& |Towholly owned subsifiary Comoanigs
1 KST Buildwell vt Lid 17.800.75 17 B, 75
M PHBE Bulldweall Pyt Lid 325,024,580 339,024 .50
b [Tosssocatras Companies of Holding company
! Enterprenuers (cal) Pt Lid 145, 716,69 165, 716,89
II LR Houslng Construstion pet ibd a1,3d3.51 41, 333.51
€ |Ta Holding company
Vigud Limited {Refer note no -29 1 71.534.38 21,534,734
d |hdditanal Contributan Beceivabla from
! Solizaire Capital India-Solitaire-1 G, 0415, 4 6,045.00
i Solitaire Capital Indla-Sobitaire: 11 5,007 .00 5.077.00
i Salitalre Verhures FTE Ltd B.216.04 B.i6.00
{Unsecured, considened doubtful)
& |ToOthers - Agvance for Land 49 813.00 49 613.00
Less: provision for Doubtfsl (24, 906.50) -
Total 393,644,531 G4, 331,03 |
Note Poiticulars As at As 2t 31,03.3021(Rs. In
|_No. 31.03.2022(Rs, = Thousand)
3 Inventories
Wark In progress
; Land {including stamp duty and other incldental expenses) 1,030,295,09 1,030,295.04
Froject Deveioomeant and other swidental sxpesses 2,128,155 70 2,036,109.03
Total ‘.'r.!.ﬁ.dﬁ?‘.l 3.056,455.03
r:'-:- Particulars 31.03.2022(Rs.| As =t 31.03.2021(Rs. in
i In Thoussnd) | Thousa
a (Cash and Cach souivalant
- Cash on hand 18.37 1837
- Stamp Fagers In hnnd 2,012.60 212,60
- Bank Balance in Current Account 16,356.43 16,572.87
Total 18,387.40 18,600.64
Nots As mt
No. Particulars 31.03.2022(Rs. | As at 31.03.2021(Rs. I
- InThousand) | _ Thoussnd) |
5 Loans and advances
(Uneetired, consldarsd good)
Related parties
To wholly swned subsidiary Campanies
i| KST Buiidwelt Pvi Lid §.04 -
| PREE Bulldwed Pyt Lid 15494 %0.00
i VED Bulidwell Pyt Lid 18540 .
| Ti § 350.37 50,00 |
| ;
R et -r:hm
f : L -. y I;'/;-:-.--"-':'---."-':;-_I" 'I'i:-"."- g
Ay ) 4 )
] ;\-' l.:"l
2 s = o
v <
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Ay mt s Wt
Hetw Particulars 31033023 110320240 ke in
hin. M_ﬂm—
i CHber Financial Avseis
; Hargin Money Uepasd dnder tiank lien ii.ﬂ:_ﬂl'lﬁ W5 5% 50
Tolal AFO0105 | 4561180 |
Mot =T 1[As Im
Fartoulars JLO3.303H ¥ 203
il in Thousand) | _ Thouwsand] |
4 Currait Tan Asseris] net ]
e - n {258 31 2w |
Yol B,25T.30 TEAay |
Mota i At | ]
Particulies ALTTIOEE e, | 3 L0, 0L s, Wy
Mo InTheusand] | Thousamd) |
[ ] Cibar cyrreil aiddts
s |FEber Advamcs Decaveraine E :
B |Pupoll for Loinss Fee < OTEE 161 2B2 Fié L O
ITIRTTR 161,707 74 |
T— ok 30N FRIT A et 310320311
mymier _Mu__m_fuu Thousand)
L] Share Caphral
a | eEtior e
o |EmEusgd
Fopuby Shares of B 10/ eacs 500,000 50400 5,050 5T
£ |Subecried & fulty Paid up
Bty Shaves o R 380 sch Pl puii 0,008 500,00 50,000 G000
Total 50,900 - N —
¢ |Bauilty Shares

Sharnd futstandeg 3 the beginning of tae year S0 R, ] 189,00
Shurey |ssusd durisg M year s & :
St Boihl hack during the yawr
Ay other mivement {pln s sperify] ; '
Ehares mutstanding at the sncl of the waee S00.00 B.EO0 S20.00

# |Shares hahf by

Flding (oo - Vipul Lid{ncugng helding through
Bquity shares of a5 107 snach 4,020 50,20 15630 £50.30
Fmran haidd byt

Esch srarahoider Esuity sbares of fop 10/ e5th Hipldeg mure
then 5 pereant shares

.

¥ipul Larsizd {including Foiting throng® ominsss*®) 15,020 15030 15000 H.I0
Mabonal Syntheice Lid 8,380 83.81 [ T B3.80
Esramanasd Rsaltach Pyt Lid 7500 T8.50 7500 1500
Somraire Capital Indin-Sek e 4,685 045 d.Ga 5 T
| 4,155 41 5% L4 i1 3% |
* Shares Feld by nominess sharetwaidars fia Rs
®8E B Py Besiwaly i 1o 1 16
58 Hr, Pankaj 1 10 i it
52 Mr. Kahess Erarma i (1.3 1 o
ES2E Mi, Aoy Agrovaal i 10 i |
Bl Mr Vinnd Gl i 1] i i
B My, Critranjgs jeny | 5o T 15
The mmpaxy has one class of Equily Skares having o par value of 10/, Each sharshoider is sligibla for ona vels per shars

hald. In the wwant of liguilsticn unmumr,mmnﬂ“mﬂﬂh-muh—nﬂumuﬂm miaala of the
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W =y in Thoumamd Theusand}
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| Raramehand Reilech Peivate Limiisd 154938 0 L5 03500
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[Sigaificant Accounting Pollciss
Comparate Isformatioa

Wipul SE2 Developen Private Lmiled [the Compay/]  a ptw.ltl limften compasy domigiled kad ineprperwied in ndis uner
Compamei 42, 1956 hawing CIN U457010LI006FTCIA6089, The registered offics of the Compary o situated at 14/185-
1AFLB6, Ground Flogr, Mabsiya Nagar, Main Shivailk Road, New Defnl-110017,

Tha princidés tusnams activity of B cormpany i Heal Felids Dwvedafimant

Basls for preparaiion and presentatien of foancisl statemenis

The fimancdad sintemenss | Separats Anancal SLAIEmentE] have Basn arepsssd On AUl Dases in pccorcance with ndies
Arcounting Smndardsl Ind AS) potified wnder the Companiss [(irdian  Accourding Standards) Ruees. 201§ and the
peovisicne of the Compames Aet, 2009 Far gl panode up fo ane inciidieg the yass ended 10 Maren 2007, the comgany
reparsd £F Pnasciel  siatsmEnLs W efCordance with sccowniEng stencends notifed ander setton 133 of e Compniio Ak
MY, resad dngEthar wibh parsgiaph T ol e Cormpanien (Afeount] Fules, 2004 [presaus GAAT). These Bnancial
Flatemenis fue the year arcud 31 Meecs 2022 b bedii prEpired o acnargance wikh Ind A5, The iransiten from prevous
GALP o nd AS has effectnd  presentation of company's fnancial posbion, finandal perfermance and cesh flows. The
Tl SLEDETENCE NEve DEEr Droparee on 1SR Do Dass.

Amunsnts i the fnarecsl ﬁlrm-l-l::rlprn:rrh!lnhhrﬁ:bml rurrency 6F (He toorgiafy «lf ndas Biipass [MR] &4

The finanoal statements have besn pespared an powg concern badE B sfcandante wilh sooouming pnnopiey ponerally
pecepied in Indla Furtkes, the Nrancal siaterents Feve Sesn greparsd &0 historicsl sk Baals and fo Arsncisl mabmmsng
have accordingty besn measred at fair value |

Fair vahse 1s The price that would De secenad 13 cEll 30 azsel oF gald 1o cramsfer a i@bility In an orderly Eransaction Detesen
Mt partiopants 8 e massurement dele, rogordesa of shether (et priee = direcily sbservibie o esbimated using
another wpiustan technigue [n estimanng the fair value of &n mset o @ lialiity, the Company takes wio Accowil the
tharsoieristies of tne Basst or ||sbity if market particoants wouid teke tioss characerisos inta acount when prcing the
#ssEl or DBy AL the mERsurement date. foir value for meamirement andior dacistore purposes in ese finasdal
stalsmania iy determines on SuCh & Bess, escept for kaaing rRASACONS Matsne witin the Stope of Tnd AS 116,

Far fnancial eEporting perboses, (alr vilee mestorements are cateponsed mbo Lewsl 1, 2, or 3 Based on the degres 1o
wluch e |Apuls b Bhe fair velue messurements are observabie and the significance of the Inputs to the fair vaiue
meisnsment i fx entiedy, wich e descnbed ac folows;

Leved 1 INpulE 80 Quoled prices Junddjusisd) in active markets for ideriacal sasets or Lahiktes 1t the sniify com sess af
the measurerners date;

Livil 3 iigmil #@re ey other thap guoted prices Incuded within Level 5, il are oteervaple & e esSel o Rabilioy,
e directly or indirectéy; and

Level J imputs ere gnabssrvable Inaute for Che awsm or liaidy .

Usa af estimabes and management jedgaments

Tha pregarstion of Bnastcsl sintement in confarmity wetn the secognition and mezsumment prncpies of 1nd AS maulres

misggument to make udpereio, EstiniEies ard stsumpiond (Mal SFEE D reponid DalEnoes of revEIWEs, BEpETIeS,

ansets and lahilittes and the accomptying  Sacloiuced, Snd the decacuns of contingsnt kibilibes, Uncartainty about these

MIRUMPLGNE aNC ERIMALIE cauld resull i micommes At reguss @ materisl adjustment to the camying: emount of assets
o lisbiiies affected in futune periads

ey gillmales sl sssurmptipme:

THE ey ASSUMPNONG COROTTIrg N FULure and other k85 sources of egtimation uncertainty akb {he rEpaRing date, fhwst have
a sigrefecaed Auk of ceing @ material odjuatment to the carrying amiounts of sssets and (aBilines within the ne Brancial
pear, ane dearrihed below,

The Company based B assumptions aed satimetes on pefameten dvmileble when the Brandal ctatermends were prepaced.
Extsting Crtumstances and assumpbons about futum develgpments, however, may change dus to marcel charges or
CIOAMESNCES @nmng that are beyend the control of the Compary, Sen chargas are refletted in (he assumpticns when
thety oo,

Revenae Recognithan, caniracy carls and valuatiom of trade recelvabla

The Company Uess he percerdsge-of-compiebon  method for recognificn of revenus, actounting as per parsgraph 35 (0]
ar [} af TND AS Y16 (with effect from Loo Ape® 2008}, for trade receivabies end canlrest o8] tharmen e @3 me exlstn
projecis. The percaniage of compietion & measired by seferenes bo the 2age of the prafects ard soairaces determined
bmsad on ihe proportion of contrect cofts incurred for work perfarmssd 1o dele besr ta the sdbrnated Lotal cantroct couts.
Usn of ihe peroetinge-of-campiebon mgthad moerss the Company o estimate [he ooatd 10 cdste &8 B prosarion of L
tolsl costs to be expended. Significant sssumptioes are required b @etermining Lhe siage of complebion; the estent of Lhe
tentrar cost Wcurred the sstimated total contrace v and the cortrad st wnd the sesvarabiling of the coniracts
reverae- Thewe sstimates ane Gased on eeants satsting at the end of egch rearting date,




i Estimation uf et restizable vl for Invcalery
Fveiary m skgled wf G ywer of CORT @0 NS SERIERDIE v (AW,
RITY For conpleted mepnlacy @ Baseneg By refesence 0 micse cardmons and pRoes existog at the reporting dafe bred s
determned by the Compary, besed on comparable transections identified by the Company for myentanes in the @ame
peographical market 4ervin] the mame real extote segment,
MEV i respec of ivestary dnde: cengtrudion 1§ sessssed sith refarsnos (o markes prces at the reporting cate far Simer
mmpk=ted preperty; e estmated ety to comgiste consbruction e an mbicelo of the Bne value of money @ e dels
of completion,
The Net Realsabie Value of land held by the tempany as incertoey of Bu. 193038508 Thousand (Previgus Yesr- B
[0I0255.09 Thausand] as well ap the legaf search repom megasing the curment statis of the cwrership of the |ands &3 per
the recordil of the competent aothority have not been carried out by the comaary Bnd hence coufd nok be made rvilabe to
the statutory suditors of the company far thes verfication.

Revenue Recognitkan-
Reveres s recogaioed ea Foliows)

& For Proiecs sbserein revRnul Wis mecognized bofore CLGEZI0E. Beveriss on  corstrucbisnfdevelopment al prejecis i
FECOQRITAT acoordng Do percentage of completion method eftsr making appropriste iBawEnce for foresssabie lose if any,
Howmver, Revenps & recopnizen oriy an phose wnils wiers formal slictment/agresment to sei i sssaed Bnd cost o
cansrruction resches F0% of toral pstimated projed cost,

I Bur Erdess sberen oevenuc was rEmopnged gfier §104.200G Revenue an  conunciionfdeveSopmens af prolecis B
fecognieed accortfing o percontase of completicn mEthod sfter maRing sppropriake sllvaanes Tee forssasabie looa IF Gy,
Horesyer, Hevenue @ recopnitsd oofy on those onits wheme formal alicbmeni/apeemant o 58 I eiscuted and casl o
EenEtrLCLion mached 25% of Lotal estimmmed projedt cost,

far resenue recogrition aa sbove:

I Estimated project cost includes cout, of lnd/ dovelsgenent rgnis, Derrowing cosls, overheads, estenated tonstructon snd
dewelegmrt cost inf pepjerts where pevenue (s nerogeied pricrto G104 201%

. Far propects i which no revenue wits retogrized poor to (5L Aprl, JOLZ, Indowcl oEE  oCkiisng auminstrative cosls,
seiing roste and ciner costs ot dmiler nElUre Eodmed on oF ARer 18 Apnil, 2013 fiaws not been congddered at part of
tnstnetion mets and develpment coss s havs been fully charged to Statemers of Profit 8 Loss, Samilar eosts
incurred befnre 15 April, 1017 for 'Iuﬂ'lHnjlﬂiﬂﬂmﬂ:hﬂdh]htlnﬁuprm.Inf:rr-d‘ﬂumunh'rg palicy
being constserdry followed [y Uhe compaty, 'S charpes o Statement of Profil & Loss m the pear woen he rosenee o
recagnlied Far [ee N B,

£, Revenue relating bo sale of resicential ant cammenclal plots = recognlisd on propomicrate Dasis when 50% of th progress
mh‘lﬂﬂﬂllmmlﬂlﬂﬂﬂuﬂmﬂmﬂmm o total sstimated cost subject to the execigion of the
SRR Ip

2, Claima, Intersst and fransfer feas from customers are ecignived on ecceptarce of the @ame;

&, Incoma Trien bnterest 4 Becount=d for on tme propodicn baws GaHing Irbo sooiunk the  ampunt substanding and the
agipheatte rate of interes

Birrawing Canty

Berrowng ool atirbutably to the acquisinon o constrottion of & qualifying ssset ars carried as part of the cost of sich
[ ﬂl‘q""“'lﬂ'lilﬂﬂ-llmmﬂﬂmm LEkes sutrgianiin pemod  of [ime 00 QEt reagy Mo it Anpendes (s Al oo
bormwing DR e EdpafiEed 15 (Re pear Bhey are Incered.

tmvanborise

i Consbructed proptiies, shown es work 0 progress, mcudes the ceel of Wnd [irclstng . devefapmen righls ard lard under
agreements o purchéde), imtemal develspment chats, sstermsl devslnpment  fosts,  constrichan sk, overhasds
bormaing osty, construction materials ang 55 valued b bewer of cokty estimated cost and ret roadzachs vales,

b= Gf fiFgieion of prajecis, unsoid SIDCkS afe [ransfersd (0 profect finehes stock under the Resd “Inueriory™ and the sama
le carfied B coat or Ml FRElREbS vEloe, whichevers = jess

£ Finlghed Goods - Phate Uslean 8t s Bf esat 8ad o reiiizable value

' Tases on Incoma
f Tox exoerses for the yoar, comprises both cusrent and deferred L. Cument (ax i determined in respect of taxable
incoma for e pear Baced of saplicable e retes an e

2 Deferred tax Adsets/fiability (5 recogained, Sufject (o considerstion. of prudence, on brming deffererce beng the diferenon
befwesn tnaabie income and sccounting Incosse Lhad sfinkted in one vear e b5 capadly of revarsal Inoore or mar
ALERENUENL YRET SN0 ITEASUrEd Wsing L8 fales and W [hat Save Oeen eracied oF SUDSCANTVElY EnEciRD Uy e Bdlance
Eneot date, Deferred tas seseis A not recognized uniess there b wirtual cestolnty that autficiart Futune tawabie Income wil
be Evailable sgairal winch such ceferred Tax sesels com ba cealiped, Defermed (8 paiets Are reviewed at each Balance Sheet
dabe tn reRcERE ER0ESS reslaatingy .
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Prayisions, Contingaet Liabilltlss ond Eantingank Aasets

Frovisions ary recognied for amiiies DAl can Be mesiared anly Oy UerE] @ substacbial degree  of gsbmation IF the
EAFRENY hAE & pragent sbligabon 2= 8 resUR OF pact syent e the emounl of abigobion can bo relinbly estimpted,

IF khe sffest of the dme wsiue of money B meteris, peveion ae decomtml Using 3 curmenT prastas rate thst mEhecs,
wiker spprogiate, ihe ks soocHic fo ihe llabEiy, When discembing |8 umed, the neroass n the prowsen due 1o the
passage af trme B recogrired o5 B TRanch East,

Fessbile fulure or presant sbligasiors ihat may but will prosatty ot reguie eutliow of resourses ur where e same can
et e resaby estematid |6 decosed s conbngent lzkilicy i tho Rsancinl siarepaen

Where an irflow of peoncmic berefits i probaoie, a bref descrigbion O e nature of the contingent asssss &t the end of
FEQSITInG peviod, BN, wiers practcabie, amestmate oF heir fnanciad et i disciosed.

Segment Reparting
The Compary hag identified that is operabing scivity b5 8 sngin pmery busness segment vz Real Estats Develppment B
Services carried out in Indld, Accordrgly, whoke of [ndla s been cahadered 88 ons geogropncal segment.

Earnings Per Shars

Mamic samingr par share drs eniculeted by Ssiding 1Me el prodt o ks fue the year atirEnile b f0 Gty shsrEholers by
the welghied avedage nurmber of eguity Gnamme nigerandag durieg the veee,

for the purpose of caiculsting @lutes samings par share, the 7ot profit or oss far fhe yeee sttributsale to equity
shaenoiders and [he weighied awerige number of shersy oubstanding during this yaer e adjustsd for the effects of ad
Pulied peduriial aguiky phores

Cank & Cosh EquivalEnls o

Caah. And cash eduhvalemts cumpns tash and cosh on Seposs with benks and corporations, The CoMBENY COMSIOERS 411
Fighly Sguld imvestments with & remaming matanky ag e dabe 57 purchise of Hrss monthe se (555, which e cishject o an
Ingignificart risk of changes in value and that gre readly convertle [o bnown AmMaETs of cish oF 1o be cesh Bquivaients

Investment i sutrsidaries, Jalnt weantures snd astocistes

Fyyessmert. made by the Company i pubsdaries, JoI0E ventures ard RSSOCItES AT MESsured Bf CSE i acoraance with
Tl &S 37, Separsbe Financad Stateseeia. Irmairmenc ioes recegaized @n per the 1D AS 36, IF any 5 edueed From e
arrying valus off Me Investments,

Curramt wersus nen-current daislfication

The campany preseris sets and (abifies in e balance teet baced my PUFrer) Rav-current clacofieation A0 st |5
freated s curnend when (LA

“Empected [0 D8 reafang on tended (D00 & ur cansumed monaomal spereling cycie:

=Hesd primanly for the porpose of tradng:

*Expeoine ko be reslised within twalve months afer fhe researing peras, o

~Cngh ar cirsh equivaient uniess restricted from being exchanges or usnd o setie @ Habifie) for o lnast twelve months. after
Lt repotiEhg period. All stner B2eets are deseied 3 Po=curmert

A ity i3 eurrgnt when:

=t #xpecied (o Se sethed in narmal aperanng rye:

*I% i5 hald primarkly for the purposs of trading;

*IE i DU Lo BE setbied within Dvglve months after thie repating period, or

~There i3 no uncarditionsl rmght to defer (e sECUOTTENL Of Me BOIITY 17 B0 |East Bwalve maiths a*ter the reaaitiag perod.
The Company daszifes al othar (lahiities &8 Soe clrrant

The onerating cyce 5 the time between the scquisiban of assets far processiag and ther realisation in cash and cash
Equivalents. The real estate deveicoment projects unoertaken by e Campony genersly run over 8 périod ranging apks 5
yidr. Dparating scoets and lisbiities relsting ty such projects-are clasuified @5 GETONG DEsed on 8n operatng cyoe of upto
3 yeard Bomosings in connection wiif mich projeces smm clascfed as ahadt tee (e Eurnt) Snce they dre ooyeale over
ihe terrn of the respective projects. Apsets and labilness, Gthar than those dimunges abave, Bre dawified & current te (he
Exient My ary epdiad L5 be resiged [/ e contractually repastile withe 12 monifs from the Balsnce sheat date a0d a5
nan-Lurvenl, b - othor ceses. Deferred Las sonets aivd | obtien 8re classfen s non-ourment a5ets and tnhilibes,

Trude and other paysEiss

Thase amounls sepresend liabdeies far goods and kecvices provided to the Compary prior ta the end of Tnancisl year which
W8 unpald, Trade anrd ciiver paysile am presendsd 20 current [[aoiites e pryment |5 dus wlRln 12 months sher
réporting pariod. fer frede and other payakiles makring within gne yeer from the Golanie thaet date, the ceryng amousis
approaimate feir walue dum En bR sher mstarty of e isetrements:

The ompany umlmmtwmtﬁuﬂmnupumlulluummnmmmﬂruuuuqqrmm

keeping A view ihe creditworthingsa, hisiorod cats aalyEs ahd CHfServatism e, Bassd 00 Tese fectars bswd  oonbfy
Ihe Ooubthyl debs or agvinced dnd create: pmvissh BEesd on the Jidgament e cass ko oo Sasis.

The Mote Nos LB{s), L8{c), 18(0), 1%, I8, 15, 26, 27, 20, £9, 30, 73, 34, 35, 99, 40, 44, 4%, 47, €0, 51 and 83(n} &5
SAErNw) a6 given Bedow are ta b read A canjunction winin Beme el ine Arstral Saed referred in Note Mo, E3(TH i),

Comtingent LisbEltiss not provided for
Binh Giramtees
Bank Gusrantges of B8, 254,827 00 Thoushnd (Prévious, Yaor e 254 82700 Thoutand) In fivesr of Birwctar, Tows and

Councry Pannieg (DTCP) (liwued by Axis Dank- ds. 246,350,00 Thousand and Kutak Pank-6s 8.577.0¢ Thousand] (Reder
note s 19, 29, 30 ard 31,)

{f{ ﬁs{)
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FEMA Conpllamces
On e ivveslment made By Salilaire Ventumes e Lﬂ.mwhﬂ.ﬁJMH!Hﬂmnlmmm‘mm

(Y=Y, Chastered Atcountarts on FEMA Besulations whersin & opinion wea rendered by EY on 08t lameary J016, As on
31011037 the maiter wis pending wER reguialtony authontes, e Natonsl Company Liw Trisnal CRCLT) and Arbkrsl
Tribungl due bo- whidn Jusetificatian & allpoeton of lialskty, iF @y, v il regard canndt be determined and sfonn@ngly no
aCCoUrEing trantmant for the sama Ras oese recarded in iRe Bocks of aesnant dyeing e Gnandis yaar

Litigu i

VENCLE |Bpa proceedings wers pending agairst the Company &6 on 11.03,39021 (refer Note 26, ET, 38 , 46, 47, 48 & 4%
B=iow ) Bnd guartification of labEty, I any, in EE regand cannok e seirmined 2 a5 o8 Mareh 31, 2022, and heves pb
peawision for the sarne Doy Been mmads i e becks of sccnaia,

Gthar Campiniets
Ao Companma PoferTEl im Rote Nos. a7, 48 & 45 Deiow were jooged with diferent suthomnes agACTED e COMGRNY

Wik wmre URder SifjLBEaRiod By the authorbes ac os March 31, M2E Quantfcstion af Hability, sy, in tua regard
carvet b dutermened su oh March 31, 2822 ang henog ro prowsion fior The sEama Tae Seen mboe it A bochs of srcownE

Sprigage of Land docurmanis

Am mt $1.02.202%, Bare Ouarantes faciity from Axs Sans o of Bs I40,390.00 Thousend o ihe Company had been
secured By way of sgulalle morigsge of 2290 bires of lesd which incluces 2.144 aeres of land hald By |08 whally oened
fubmdiary | PEEE Buldesll P Lid. Further, the sboowe sald bank guarantoes feooesd by Axis Bank smounling o
A 246, 330,00 Thousshd hed besn decored by way of Ben on faed degost with Axis Bank amounting |5 ke, 35,5953.50
Thousand (1.4 10% of the benk guarantees lisued by W o) @y bguisdy mesgen maney and S50 refar Bots ne 53{a)
Deitw G chenge In securities as post Dalance Bheed suenl

Bank Gurarces Peliity rom Kotak Matsfdrs Baak L50 of B3 B,572.00 Thoumand Lo Cormpény hes been sseumd by way af
hgn on fiand depose wquivebert amount 58 margin maney.

In T piiilen of the Board of Director of the cormpany, Ing borm Isens el Sohvances apDearing whde Won-cymint AsEot
Ambring th 8. 559 444 51 Thousand (Previous Year- e g4, 55107 Thousana) except sdusnce for Lend sgoesdating bm
RE.74,906.50 Thoussne (previoun year Re#0,813.00 Thousand) which are considersd doubtful Bnd sheet-term boans and
BIVINCES BPDEBTNG I CLTANG BESSTE ameunting kb REIS0.3T Thamand (Provisss Year - RLOD.00 Thousand § hase a
walue on realisation in the srdinesy coures of busnegs, Bl ledst sgual Lo the erhiount 8L khich they are stoted = the books of
oo of ihe Compeny and o e annesed Reancial slifenerts a5 at March 31, 2022, Provicion fer deubtial of advenco
for fnd Ag.24,208 .50 (Previows Year- Bs. W ) B made during the year

The agréemenbydocumenss regassng t2em loams and sgvances for fand emewnling to R840, B13.00 Thoeussnd |{pressus
¥ear Rsd 0 813,04 Thousend]} ore not svallabie wih the Cormgary.

The eamaany stoesced tho crodil righ sssociened with debes end sdvences end i smpact on the Naancl paslion of Lhe
campany. The primary basis for espectel oedit nss [“ECL") dsterminaticn in probasiny of nom recovery of debt &
bewinces due o ernanced credit rige, For the cusrent Anencisl year the compary has (0olifed the percentsge of non
recovery for the doubeful dabt & sdvances 35 50% and- sccordingy provieion far ECL has baan crested.

s per information guadabile with the omeany, thore aw o duss ouistendng in respect Micrs and Small srterprass ==
provided in the ‘Micra, Small and Mediem Entprprses Developmers Act, $0O1° 8t the year endl. Further, na irSEEE Gunag
the yeer has been palt of psyatde In respect thereo!, The parties have beon iSendifiad bessd aon the ifermation avaiiabie
with Ehe compamry and the same s been melel Upon oy e oo

Tne fingncipt Stataments have been drawn without taking the efem of  Memoeandurn of Uinderstanging (Mell) avecuter on
13th Sapiwmber, J000 smongst ainf Veriure Partrers and fhe campany, = whally owned  subsidanss & other Land
Grwaring Compapriies,

Mis Goitaire Yentures e Ltd snd Mie Scltoire Capéad Tngla tesmivabod the Mol on L5 R0ES, pew judgment: of Deite
High Court caled 10.03.2015 which wes challenped by ithe respondere parties in arbirates incuding (he Company bBefors
Aritral Tribunal & the métter wag ponding before Arbikral Tribunal for adiudicstion & at 31022022,

Fanding Capitsl Stucturing of the Company;

Contributlon recaivad fer the project has been shown @ " Contribution under Prolect™ in neke 13 (d) o the Acooomies, Tha
i Condribabon was nequred 10 be ireated M teems of Jeimt Dievelapmes and Cofaborntion Agraemant with Mvestors
whiich cauld ret be done s at 31.01.2022 cue to daputes beween the parties 2nd nan-recelpt of cénfication from the
FElevant suthorities. This note (s 18 be read i conjustion with the Al Award refermed In Note ng STl ),

Fontributian ander Project

In respect of Noks na 13{d) uﬂuﬂumlmmm:mmuammhm-m
however, Salltairs Capitsl Indis-Sclitaine 1, | Solare Capksl Indis-Saltaine-0T s Selilpire Venberas Pte Lid howe oravided
4 quaiifled confiematiars regénding treatmant of their contributiors @ balance shest of Hs. 183,974,00 Thoussnd,
B 054, 500,00 Thousand and RS, 250000 00 Thousard repectively remiibed by ihérmn to the Company.  This nade 4 [s be
raad in i untiion with the Arbitral Asecd refeimed i Bobe pe 5300w

Solitsire Capital Inis, # sharenalier of the Company Skng weh Solfaine Ventwss Me, (id moves Hhe fonbie Susame
Lot of India In wrms of Section 11{%) and (6} of the Arbtration and Conclation Act, 1996 @nd sccordngly the Arbitral
Tribanat siood cohetituiea ’
Solfaire Critsl Ivdie, @ shoreholder of She Compeny, along with Soiitaimn Vertures fte. LI0 Nied twa petisans snd
Silverstane Deenlopers Pot Ltd flsd & pabsias i Hon'Se Delb High Couet bar peaking kitnrim reieef, An ex-garte ceer dated
3rd Decamnber, 2013 was passed by Hon'le Dehi Migh Court, All three peEUSCRs were dspossd 0 Yige com Jucigament
gatnd 10th Mareh 2015 which snall remain aperative il zoncision ef Arbilrs| procesdings. (E:‘
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Ertreprarsurs {Csirusra) Pet Lbd [FECPL") nntsrsd indn Uwies siparazg Agreamnnd 16 Gall 8l dated TR0 1008 FATST) for
larsd paitels ﬂ'{m SO15625 acres, (9] LSOTHELY sores and (o) 2.507813 acres, The Cost ol ATS Lards werg debited to the
Company on 31.17.2006 a5 reflected i the books of the Comgany. Various itigations sesking speofic performance of the
cald ATE wem |mmated and fealy cspesed off puesusnl kb Comaramss Agrmement dabed 30062018, The e
Comprumise Agreement, consequert arjers & sain déocd were challenged by Solitsire Capital Indis & Seitaire Ventires Pie
LEd|, jn District Coart of Gurgaon and the maker was peading adpedioation as on 31,00 30332,

The Comqpany has shared the Order dated 17072017 of the Han'tle Artitral Trinumnl sith suditors of the mieviast Finanoal
fenr a5 mETUced by e Actared THbume, [0 weerms of the sed ehder, the company hea deversed the extries by crodting the
respeciiv advarces and debteg Vipsll Limited oy &x 11,814 50 Theuasndiuring that firannad yesr.

&% pee Other dated 1709 3008 of the Henbie Arbitral Trbual, Wpul L, Sliverstons Deseiopers Pt L0 snd Karsmehand
Amaiech Pet Lid made additioral cortmbution i the Company (eefer Note Mo 13(e] above} snd slss made progortene
addtional conmmisitions in the Company far @nd on behaif of Solitsre Tapltal India & Soitaie Venbures P Lid(refer Npte
N 1AL BDave].

As Saternil DevelopTient cNarges oue 1D HUDSTredon, Town e couniry: Planning sere m depasiied dus 1o Slalus gua
ortier of the Hor'Ble High couirt an Lhe sperstisme of he tampany, Ralices were sarved far ancasnment of Bank Guaraniess
amouriing fo RE231,413.00 Themand whech Acts Bank (b3 has nol encashed and |s contesting on grodnds that he
greashmant notices kave been recetved after the sxpiny of Bank Susnanbss.

Az Intemal Develcoment works e £o UDASDIrectzs, Towh ang coursry Plaraing ware aol depociled Sue (0 EaTUT Qoo
oroer of the Hon'Ble High cocrt on the cperaticne of he company, nolices were serded Tof encashment of Bank Guargnmees
amourtting to As 34 43700 Thousand which Axs Bank Lid has Aot enceshed and |8 conlesting on grownds that the
ercashment fotices have been moeveed Ser (he sxpiry of Bank Cuarsnpb=Es. & fAEsn Bane Gusrprces e B8 57700
Thousand hes besn submired wih DTLP | nowewer, eadier bank gurantee of A=, 57700 Thouwteos'm pet Lo be ressed
by OTCP. ’

Lioerses ro 8 of 3070 for Group Mowzing Develiopment sbood expired in Z2ncary 2014 and réncwil has bean sppling uncer
the E0C mlief palicy for which hearing seth DTCR in n progress. Any Rabillty oo the sbove sccounl will be pald far as and
wihar bank accounts ave defrarmn By tha mon'bie riegh ColmyArbitral Tibonal {Aefer Mots 53e] for post balence sheet
dpEgl regarding elrsent glabie 5F BAPL Bosauili aperabipng),

Ligeses ng ¥ oal 2010 for Group Housng Development has sgied 0 Jepsary 2014 aad seme vels tendwed I Febiniany
HAE for 8 opericd of 2 veRrs woEF 1411004, The same steod agen expred in Feborusry J018 and renawal DaE -bees
appiel under (e EOC relief policy ard acoordingly. e coinpény s submitled & mongape desd oF oertain portien of
license lard t= OTCP. . &ny llabfigy on Ehe above sccownt sl be gasd for as and when Bank accounts e defrooen by he
Han'ble Hgh CoartiArpivad Tribunal (Refer Note 53{e] for pOST Deance #hest event mganEng oumert &ates of bare
ACCHIrEE DperatknEg),

OTTF has imseed License Mo, 1 of J0M0 n the oird came of B Vipul Lmited,. Bis &itwls Bulders PvE Ltd and M Wpul SET
Deveiopars MW LD (Formeey known &5 MUE Indica Exraies Ml Lig) on 8T January 3010 vioe ther Mos Memo wo. LT
10E-B0P e -2010/1 78-02 ceted DFth foruary'2010 for setorg up B Commencial Coleny aver &0 sres- ndmesswring 13,05
Acres in the reverme szate of Wilsge Faslipur, Inersa, Sector-T1, Gunasgram for which the ad License was rerewed oot
Gfth fanuary 3030 s per sekEty of DTCF Haryasa, Llasilties on the abovd sccownt will be paid/proviced for o and whan
the same ore puanofied/cemanced by Lhe concsrmel aulhoribes ard received Dy e company, SoStasy Caplal India, A
Eharaholdar of tha eompany, Alorng wilkh SofMere Yernures Me Lt coctends that the endfoome comprsing Ovs Kense &
Banafoplly safied by Bhe Corepany. whereas Vol L and Earamchasd Uesbech Pol U confend ihat bemeficial ownershic
of the szid landfcernse |§ ownes By them 1o the exciason of the Company, @nd snondingly Yiewl b and Karemorand
Realtech Pvi Lid have prowded Bank Guaranoes{s) for lloencs na, |, Further Gl date books of accoumts of the Company has
meab recoried any pEYTEN Mo BNoST IroviEions [Owands del o poyabes wwerds: staneury charges #noe 1010 wihes
lleames b, 1 Wik grarted. The mstter war under adpodicotian before the Arbiiral Totansl and BELT 25 at F1sk Rarch, 2002

Stamp Papers in HMand

The company Fins srawn stars EEpers In nond of A= 01260 Thowsand [(Frevoos Year- R=.2,012 60 Thoemnd), incluges
uncer cument assets-cash and cazh equivalenfs, Thie repeessnis. receipis of A4 035 30 Thousard deted 18t
Fetrparyi01] Immed by Si@te Bank of Ingia. Tho paymort was mpde agqueslly by ¥ipd DméEsd and asother developer,
Feowewer, [he actial stamp papers recalved from STate Bama af India agaerst the amsouet fendered cousa not be produced 1o
the statugnry muciioes. For thair v Floetirn,

Inmeme Tax ARseEEmsnt STalus

Thee Cofmpany wet nat able to file their Income Tax Returrs due to defay in Aodlizstion of Frisndal Skate=erts on sccols
of argoing dhpoies heddesn shireholdemfsiasehnlses and enpimtion of Hme pedod e Nling af returm incudng belsted
retwm w's 139(4) of The inome Tex Ac, (941 far the Py J008-2W (AT 201520}, 100820 [AY 2000-21) 2020-R1 (AY
I0T0-22) ars J021-33 (AY I03I-2T} duming mhich, Tas hae besn fdedicted af soures by berks smauniing ts Rs. J86.51
Theusend, Bs, 22L03 Theusend, Ba. 11488 Thoussnd and &5, 46650 Thowand respectively and refund could meg b
Climed. Mowdwar, on receift of Watice ui's 148 of The Iniome Tax Act, 1961, the compary has fed TTR-A for the AY 201§
I opm GTh Apnl J0FE aed caimed refund of e Infome Tex Receivalée shown In the books: of accounm. Bxsed on Ehat o
corgany i shoreing Income Tax Aeceiveabie lor the ather mssessment jearm sace Inoome Toax Astum an Be fled i the
mabee i recewed from the depastmpnt and refiend of the @cse-nesdioned amount ould be daimed Further, due o nos
filing of Intome T refum for lag thren assessgmant yeads CoTinoutly, Bark has decucmd the T ot spures on interest
paymest 10% |ntead of V0%, a5 par peoviosns of Ircems Tas AL 1961 gﬂ.—”'
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Cwposit lyleg with Director, Town and Coantry Plonaing (BTCR)

Thiy comgany naL mace 3 depouits of B 161 8279 Thousand [Previous Ted- R iel 21682 7% Trawsari] in earlier years
agairsl |lcenm Fean which nad basr shown |/ the Ananoad satermans @ "Depost Iying with Director, Town #ad Counbry
rianning [DTCP), Gavernment of N&ryans™ &8 subiect to confvmation by OTCP a8 0f 315 March 2023 and as o defe,

Hon-Recognition of revens in respect of compulsony scqulsition of land by Hanyans Govemmert

The company has neither recognieed e fevinue (55 per Indar Arccamiing Stasdord-115) nor made sdjesment i i
myerinry of B0 remtieg o tne snempisory srrisitian oF i fand Dy the Lano Acquikibon Collector, Haryana{lACh a5 per
Wobgw o 7156, 16296, 16281 ot 215t Ouiobor I01E which wes pronguncnd on fith Decomber 3016 sirce there o
ermirny 0 the near fuiure of the realimsdity of the compensaticn o 5618, 734,77 Trousand (appox.] pius imberest, &4
#adnd by the competent aulharily cue fo vaceas pending demacds/itigaeons stguistspn procesi gic. The Comgpany has
ples fied the agoiicafinem far aSnkpnced Compensaban before LAC Fiether, me Company ke ales nol pepngnesad [he
revenye Tor Enhenced Compensation s terme of Judgoment pessed Acdibonl Distrct hedge, Sotgecn Déstrict Cour on
LG, 0k, 025 in phe madmer of LA, No 241 of 2012 for 0.7¥9 acres of iand scoursd eut of 7 scres-under aase deed no 3543 |
refer Wibe 44} grse Lhere oo perbaiosy |6 B nees Tubure of He reslicebiiicy of compenssoon af 83, 33,000 00 Theazsnd
[npodad) B Aleres) doe En various pending cemandatitoations’ scouiition process et

fen-Froviskhen of audit fees

The company NEs ot made prosigen T Sacdarny ALCt foos of Ra B50.08 Thousand (Prewous Tres 201619, B019-20
Al I0T0-71 REBOO0.00 Theussnd, W, 85000 Thousand and Rs650.00 Thowssnd respectvely] plus ot of pocket
Expeniied W 09 books of scemunl for Ihe sudit af standaions @ well consoiicated financial statements for the year groad
e Mpreh’ 222, dus b delsy iR apoointment of the statutory auditors in FY J818-19 sirce audibar was-apponted m terrm

of order paz=ed by Delhl High Coant add s 3 ;sceding affecs of 1he same, agEimment f Statutory Augiars for F7 2019
10, FY 2030-11 and FY 1031-23 Wik lin delavad

SEnce Tare B nn oulstasding & Tracs Becevabie, Ageing Schedules 1or The same i not pravided in te financial

FEBLAMBNL

Ties ornoieet §F parties e, Spliie e Wenlures Pie Lid,, Soitere Cepital India - Soter=-1, Salitalre Cegitsl India - Sallb=ire=I1,
Sratrsianse Deveinpers Pt L, Maramchard Realtech #at Lt and Vipod B, shownas Contrfiution Undar Project 15 nee

mm withdrawn or afiuated by debifoeds enimes, if any, to Ehe mapechve pavties [ Subled iz Nole Noo 28

Experses

A5 i 71033013, weere wes & stay order o0 the ceeration af bank aocousts of the company viee orcer of Hen'hle Hsgh
Court @ated 031220102 and 1003 20145, Vide orders dated 04.06.201%, 29.06.2005, Z21.02 2016, 07.95.1015, the At
Tribunel sfowsd the Company o operste s Bank Accoui for oot poapments wiihoul prejudice to the Aghis &
contentions of the parties and subjest b By akijecticen Bl may be rlasd by he padies 82 coe-fime susepiian,

The Company had peecuted 2 Patnarship Deed snd Dissoion Desd in respect of [he S owmsd by 0 undsr sais cesd
namiser 3541 dated 1205 T006 and an awerd dated August 01, 2006 hes besn pasded by Sh, MK, Banged, sole arbitretar,
Gunsgram, siongssn Joitiermerd Onder befween the Compeny snd Ribwil: Buliders end Deesiopess Privele Limiged.
fegutermd as dofurnent ko, 1F239 on Sugsst 11, 3006 In the alfes af the Ruib-Regierar of ddaursnesd ot Gurogram, The
S8 brafeactioh was challenged by Salifaee Ventures e Uid snid Soltsle Caplal Ingls i varicus courts indudng Hos'tle
Suprema Court &nd the mater wies Anally rafermed Ba the Arhitesl Tribuned by the Hanbils Supreme Court,

5 pores of Wnd was condibules by poRaborniors in termE of Collaberation Agreamants with Vipdl LLd. The sald isnd wes
part of Tewrship Hcense epplicabest submitied ta OTCP which atse Included e land of the Commpany, The ssid colleborstion
was in cliguts aed finaly sartied i year 3016, & Civl St had Hesn fied by Sclitsire Vertures Pre Lid ard Salitaes Capital
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A Oull Wit Pebkine ®Mo.G418 of 2018 wan fled by ihe Crespany befory Monhie Funjal @ad Chendgarh iigh Cour
challenging acfusition of lands, The Hon'bie High Court has danosed off the Rettion vite order dates 0%09.7017. Appai
files! by Growt oF Harysns & org, agninet ordse datod 0500, 2007 wiich i pending mtjucsation,

Fift o &0 of 2018 debed 100022038 nas Deen Meo irceraia agaenil he Company &t Benamic Ofences Wing of Bethi
Polics by Salltalre Chpitnl Tndia and Gaitsens Ventures Me Ll Purther Notice osted 02,07, 3010 has bean st by BOw,
Delhi to the Comeany @ respect of inyeatigotiom of FIR na 40 of 1018,

FIR MO 477 of J016 Cated 19.06.2018 Nes teen filssd inter-alla sgainst the Company LGurgsan Falice Station by M/fs
Risshni BuBdess Byt Lid,

Coamplaind dated 20102005 againat the Comgany & Others fhs been fled with Seriogs raud vestigaton Office [SFI0),
Miresiry of Corporale ANairs by Saltaww Veritures Pte LEd and Solithine Capital Sndli which was. farwardes e bhe Camnany
by MCA wide letier datiod 2207 2086

A tomipany pettion wed flied by Sollthire Capital Incis Bnd Sangy Ahufs befess Mational Company Law Tribural, New Demy
Feperding SEpTRHON sl MSTAN)aMent cr 01 062019 and the matier wes panding &s @ 1503, 3027.

Tha Arbirsl Tnbunsl, vide deladled Judgmens dated 12.12.2019, disnissed the Secoon 17 apgiicaticn dateg 04,05 2014
fiad by Soittaine Ventures Pte Ltd ang Salltaire Cagital Inda. An seoeal was fiad by Selties Yertures Pte Lid acd Soimmire
Captal Inta before Hen'hiie Wigh Dalhi Court agamst the judgemert doted 12,12.301% nossed by the Honte Armtral
Tribunst and the maTier was persiing a5 M 5103 2072,

THa Company haw recoivedl Show Causy Wotoes datesd 77032020 & 30.01.2825 far FY 2912-13 and FY 3013-14 from
Income Tad Deperiniesl which have bean chalienged by he Company thiough tas Wik semiong beanng no W, R [C). Na.
1155012021 B 11531/202% befors Honble Deinl High Caurt en 04,00 3038 5l bentie Dkl High Court was sessed (0
fjrare. stay an any further procsedings i the both the Wit petitions. The above referred mane=s ges scheculmd t5 be llstes
for henring by e Han be Delh High Cours on 06,17, 2021

Fost Balsnes Shaet Trema

Fost Balaice sheet dale, the Company has deposited addiianal cash margn 1 e foerm of fled Deposts of 203,047 .50
Thousand and scoordingly secured the base guarartess of ks, 2,46, 350.00 (housand by way of linn on the fixed dopodits
ef A 218,047 50 Thausans sed Rs 36,%52,90 Thousand B Dquicty margin mensy, In ey mereod Axls Bank has relessed
the equitable Morgage of 2250 acres of Lead and the following cwnemhip deeds of 3763125 aures of land Isng with Axis
bark have been refessed In tarss of the Arbilal Avare refarred in Nete Mo S30F{wlil]:

Serial [Mama of Company Eale Deoed Ho. Area ln dcres
11640 20000
FFIT) 1088375 |
1525 TR LT —
S 8T —
2841 Q5675 i
Andligs 200 |

Lot

Post Balancy @heet date, the Compiny hac sold 16116 screa of 180 on 900 Crzaber 3003 o SSverstone Developers Put (Lo
fer a-total condiderstion of R SE0075.00 Dhouaand oot of wiveh B3, EE&.D0 tpnd fas been remived fram Siveslone
Deveicpers Pyt Lt in the Nnascal year 7021-24 and Balance conaideration of Ra. S5S500.00 (housind nas been bojisbesd
fram the cantribution of Siversone Dervelnpers, Pt LI b the Company a6 staled @ lobe rosg 1E[d Wit} snd 13521(H) abyres
{#so refer Nate ne. 35 B 42} in torms of the Arbitral Aveeg r=fermed B WOLE N SACFwiN and the finsnos effect requinsd
& e mbde in the Mnencial satemerts of the FRMQEnY i tnie mepa shall ke mode m the inoncial satements far e year
FO37-24,

Fost Balanos aheet dats, the Compamy hEs exeouted Seig Oeod on Z3rd Cotober 2023 in respect of sals of 2165 aores of
land owned by the Comaany Incuding Licsnssd mad of 20 354 aoes {pert of Licemss ®o @ of 2016} in t=rms af the Aliral
Award referred In Wote Mo, S3(FHwH). In termE of (he Arsiral Award. (F & the iabilmy of e Company 65 meke payment
forMars outstanding externial deviispment charges/intsmal cevelapment thargss in redpedt of License No 8 of 2000 The
financial effact in respect of Ehis transection Ehas be made in Ehe fnacial EiomeEnts for the | year 703324,

Fost Bafance ihest date, ihe Compeny Mt seecuted b Agreement to Scll en i3 Dctober 2013 10 redpect of 115156
aores of Lkanded |and awred by the Compary (part of Licsnss fio 7 of 2000] In torms of the Arbersl Award refered to i
hmte o, M0, In terms of the Arbdral Amard, if & e liabdny of e Company B0 make paymors fowercs extarms
develipment chargesfrterne cevilopmes: chames In resmert of Licenss Mo T of 2000 The fancat sfed |n respect of
this rarsaction shall be nrorporstad i he Brianc sl siebarrmen Tor tha yoar I023-24.

Fat Baiance shest Gabe, In terms of the Arditral Awsr refsred b in Mot . 3], the stay mn bank accsumts of tea
CampaEy Rl Been semoved Bnd the cutstanding gtsrmal dewnlopment eharges and internsl development chames referred
i noke 31 B 32 shall be paid by the comgany oot af the funds receives unider agrenmert to sell auecuted by the Company
or F3rd Octoter J073. refurred b in noe 51{d) stave.

Status of Legal Procasdings as sn date of signing of Ralsnce shasi

| Judgement dated 10th March 2005 referred in Math He 28 15 t be sed i canunction with the Arorsl Award and affece, if

any, Fequred 10 ba made in (e inancial statements ef the comoany &1 this respect Sl Be madte in the fnasssl fearic) of
Impiementabon of e Astrel dwerd referred in Nats RS LT TR :
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Il wide exder cabad 93 00.2633, the matter seferrad |7 nnde o 9 les been dsposed off @k sibhdrawn i rms of Arkoal
Awad refarred b Note no B30 i),

il The ol suit rafieired (v Mets NG 48 hos boon withdraswn e TR Augist 2655 in terms of the Arbarnl dwierd Fefered » ot
Mo 53w,

i In the FIR referrnd in Wote NG 47, B windraewss apescation nies been Nied on 55 Auguss 2023 in terms of the ArDEral Award
refeired in Nots Ba. S0,

W The Coepany Pertition refirred in Note Mo 50 Fad been dapoied of &y withoaen on 2800 July 2023 and onsnguently the
Appeals filed by te Company 1 hanTie Supreme COu Nave been cetoomnn AT AR withdraws on 8th kogust 3021 in teres
o e Artiinl Al refermed ie Nete e 530w,

Wi On 18.04,2023, the sppesl reforred in Mote Mo 51 wes sethdrasn 0 view of the Setement MOU deted 04.04.2021. This
nabe is 10 Be read (0 cenuifdtion wih the Arhitrs] Award referred in Rote an S30F I

Wit Solicaire Capilsl Indla & it nominss director on the Boarg ol the Chrmgany have reised cerisin gbjech ongfmessrvalons in
EriOr yENTS Fesuited m thair dissent o8 The annual sceounts of the Company. Post sissurs of i NAarcsl yesr 3600-30, sl
Pacties beitg snaseholders/ stseehcsders have noachen an amicable settiemant culmingting I passng of an Arbral Award
Calesd 1Zh May 2013 @5 sed I Note Mo 53T} below, In terms of the Asbitral award the nelevant obsectiona
reservatons rised by Selitaire Capital India & its namines deector an e Board of e Comairy an e dam of The relewsat
Eoard meafings and . relevent shareholoess mestngs for adoption ard spgmvil of the audted balence sheoks opto the
Nrdnciad year J019-20 shail stang wikhdrgwn pursusnt to th Artibrsl Avars

The Mnkncisd wffect {amount Aot sscertmnable) of the Adsired Aerd will be CONPorated in (e Dooks af occount oF e
Lomparty I the Ainancal yesris] af metementation of the Arsersl Awom

Wil Im e =t of beisirmtion betwesn W), Solteirs Venture; Fie LU & Ors as Oeimants vermas Vipul Umit=d & 5. 35
Hespanaards referred m Note Be 17, &n Ardrst Mward deted §3h May 2023 nes beer prondanded by the Hon'bie &roeral
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Vipul SEZ Developers Pvt Ltd

e CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 315T, 2022

.r Pariculars

For the year endad 3103, 2023( A=,
In Thousand)

C.

«|CASH FLOW FROM OPERATING ACTIVITY

Met Profit bafore Tax, appropriation, and
extra-Ordingry items

Interett and Finance Charges

Intergst Income

Preliminary Expanges w/io

Operating Profit bafore Working
Capital Changes
Adjusted for

Decroasef{increase) in shart term loan
Decrease/| increpze) in other Non current

Fasers
Decrease/{increase| in ather current

sk

Decrease/[Increase) A Inventorids
Decrease/ [ Increase) In financlal Azsers
Increasef[Decrezse) in trade pavabia
Increase/(Decrease) in other curment

financial liabilities

Increasef{Decrease) in other lizbliities

Cash generated from cperation

Tax [Paid)/refund received dunng the yesr (net)

HET CASH FROM OPERATING ACTIVITY

.|CASH FLOW FROM INVESTING ACTIVITY

Long term loan and advances
Interest [ncome
MET CASH FROM INVESTING ACTIVITY

CASH FLOW FROM FINANCING ACTIVITY
Interest and Fnance Charges

Increase in Share Capital

Proceeds from Unsecured Loans

(16, 285.41)

(28,285.41)
{260.37)
24,906.50

|101,855.77)
11.33
[160.65)

102,005.50
{10.91)

250.52
(456.96)

For the yenr epded 31.03. 2071 (Rs. In

Thousand]

{216.94)

(40.65)
{100.90)

(141.55)
35.00

-

0.594
(102,577.70)

i8.55
(ES5.07)

103,585 00
54.23
689.42
482.27

100.90

1,171.69

100.90

ED IN FINAMCING ACTIVITY
Total { A+B

(21644}

137358

Cash and cash equivalents at beginning of the
Cash on hand and balances with banks

Cash and cash equivaienis at the ciosing of the yeal

yoar

18,603.84
18,387.40

17,331,235
1B,603.84

|Met |nm!¢,{iﬂ¢m] in cash and cash eguivaients

[216.44)

1,272.59

s par our report of aven date attachad.
For Thakur, Valdyanath Alyar & Co
Chartared Accountants

FRN:000038N
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CA Ehanlar Kumar Jha
Membershi
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For & on bahall of the Board of Director of
VIPUL SEX DEVELOPERS PRIVATE LIMITED

Punit B

Iz Anil Arya

T o Directors
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DIN 0661060 DIN DZA26178




Vipul SEZ Developers Pvt Ltd

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDEL) March

31st, 2022
A Equity Share Capital
Equity Share
Particulars Capital{Rs. in
Thousand) }
Equity Share Capital
Balance as on 01.04.2020 500 |
Issued during Lhe year >
Balance ason 31.03.2021 500
Issued during the year ¥
Balance asan 31.03.2022 SO0
B.Other equity
{As. in Thousand)
Retalned
Particulars Earnings Tolal
Balapce as on 01.04.2020 35,920 35,920
Net Profit/{Loss) for the year (41l {#1]
Balance ason 31.03.2021 35,879 35879
Het Profit/{Loss) for the yaar {26,285) {26,285]
Batance ason 31.03,2022 g, 594 G, 594

Ag par our report of aven date atiached.

For Thakur, Valdyanath Alyar & Co

Charterad Accountants

FRN:000038N For &k on behalf of the Board of Diractor of
HI'IF'I.IL SEZ IPEH'H.'I:IHII'.'! PRIVATE LIMITED

.géﬁm@-l Kpman jfu, » . #”\ f"'ﬂj{

CA Shankar Kumar Jha

Partner  Punit lurlwul_! Anil Vachaspati
Membership No 06p042 - DIN ap:qjﬁh ~.DIN 001581060  DIN 02326178
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oute: 14| 12.[2023
.——--\._h
sl )

%
*



