KESAN & ASSOCIATES

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF VSD BUILDWELL PRIVATE LMITED

Repart on the Standalone Financial Statements

Dipinion

We have audited the accompanying financial statements of VSO BUILDWELL PRIVATE LIMITED
{"The Company’} which comprise the Balance Sheat as at 31st March, 2022, the Statement of
Profit and Loss {including other comprehensive Income), and the Statement of Changes in
Equity for the year then ended, signed by us under reference to this report and a summary of
the significant accounting policies and other explanatory infermation.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auwditing {SAs) specified under
section 143(10} of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor's Respansibilities for the Audit of the Financial Statemeants
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained ¢ sufficient and appropriate to provide a basis for our
apinkon,

Respensibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Lompanies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, finaneial perfarmance and
cash flows of the Company in accordance with the accounting principles generally accepted in
Indta, including the accounting Standards specified under section 133 of the Act. This
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KESAN & ASSOCIATES

respontbrity alo includes mamtenance ol adequate accounting records in accardancs with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other wregularities; selection and application of appropriate accounting
poboes. making udgments and estimates that are reasonable and prudent, and design,
implementation and maintenance of adequate internal financial contrals, that were OpEritng
efectively for ensuring the accuracy and completeness of the accountmg records, relevant 1o
the preparation and presentation of the financial statements that give a true and far view and
are tree from material misstatement, whether due to fraud or errgr

In preparing the financal statements, the Board of Directors s responsible for assesung the
Company's ability to continue as a going cancern, disclosing, as applicable, matters related 1o
going concern and wsing the going concern basis of accounting unless the Board of Directars

either intengs 1o liguidate the Company or to cease aperations, or has no realistic altermat ve
Sut T 80 4o,

Thase Board of Directors are also responsible for overseeing the company’s financial reporting
DTOCEss

Auditor's Responsibility for the Audit of the Financial Statements

Our responsibility is to express an opinion on these standalone financial statements
based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing
Handards and matters which are required (o be included in the audit report under the
provisions of the Act and the Ruleés made thereunder.

3. We conducted our audit in accordance with the Standards on Auditing specified under
Secton 143(10) of the Act Those Standards require that we comply with ethical

requirements and plan and perform the audit to oblain reasonable assurance about
wrether the financial statements are free from material misstatement,

Ar audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements, The procedures selected depend on the
suditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
abEsEmEnls, the auditor considers internal financial control relovant to the Campany's




KESAN & ASSOCTATES

5. preparation of the financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the ressonableness
of the accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the financial statements,

B. We believe that the audit evidence we have obtained Is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

Report on Other Legal and Regulatory Requirements

7. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by
the Central Gevernment of India in terms of sub ~section {11} of section 143 of the Act,

We give in the Annexure-A, a staterment on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicabla.

E. Asrequired by Section 143 {3} of the Act, we report that:

ta} We have sought and obtained ail the infarmation and explanations which to the best
ot our knowledge and belief were necessary for the purposes of our audit;

(b} In our epinion, proper books of account as required by law have been kept by the
Lompany so far as it appears from our examination of those books;

{€] The Balance Sheet, the Statement of Profit and Loss lincluding other comprehensive
income], the Statement of Changes of Equity and the Cash Flow Statement dealt
with by this report are in agreement with the books of account;

(d} In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies [Accounts) Rules, 2014:

(e} On the basis of the written representations received from the directors as on 31
March, 2022 taken on record by the Board of Directars, none of the directors is
disqualified as on 31* March, 2022 from being appointed as a director
Section 164 (2) of the Act:

ifl With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our

opinion and to the best of aur infarmation and according to the explanations Eiven
to us:

in terms of

a.  The Company does not have any pending litigations which would Impact its
financial pasition.
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KESAN & ASSOCIATES

The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeahle losses

There were no amounts which were required to be transferred to the
Investar Education and Protection Fund by the Company.

For and an Behall of
KESAM & ASSOCIATES
Chartered Accountants
FRM- 025254 3

FCA PANKAL K KESHAN
(Partmer]

MoND: 512914
UDIN-23512914BGYHOER291
Place: Gurgaon

Date: 21.11.7023
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[VSD BUILDWELL PVT. LTD,
BALAMCE SHEET AS AT 31.03.2023

CIM : U70100DL20L IPTCE2 3672

Regd Office 1 14/185-14/186 Ground Mear, Malviva Magar ,Maln Shivalik Road New Delhl-110017

As at 11.03.2022 | Asat 31.03.2021
PARTICULARS s [R5 in Thousand) | (Rs. In Thousand)
I. ASSETS
[1} Current Assats
(&) Financial Asgals
{1} Cash and Bank Balances 1 34B.49 348.77
{b) Other Curment Ascets 2 | 1346
[Tatal Current Assets 501,80 362.25
sl:ll_.,!l.'l I362.25
11, EQUITY AND LIABILITIES
(1) Equity —
(2] Equity Share Capital 3 SO0, 500,040
(b} Other Equity 4 LT {1BE 36
Total Equi 260,02 313.04
21 Current Liabilities
Financlal Liabilities
-Other Current Liabilities [ 41,7 45.21
'T:ml current Liabilities 241. 48.21
EE__;EII A62.25
The accompanying notes are an integral part of the financial statements
In terms of our report of even date attached herewith
for Kesan & Associates
Chartered Accoun For and on bahalf of the Board
FRN HEEH-I-H = VED BUILDWELL PWT, LTD.
e AR SR
Rakesh Sharma Alok Srivastava
Partner Director Director
Membership Hn. -!.ﬂ.'l:l.-" DIN: DOFB69I6 DIN: 02381845

Place : Mew Delhi —
Date 1 2)-Ff202%

VDIN-225123MEB&Y HA F429 ]




V5D BUILDWELL PVT. LTD.

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2022
Fegd Office ; 14/185-14/186 Ground fi

oar, Malviya Nagar ,Main Shilvalik Road New Dalhi-110017
CIN | UF01000L2011PTC223672

For the year For the year
ended 31.03.2022 | ended F31.03.3021
Mok [Rs. in Thousand) | (Bs. In Thousand)

3 5302 .8
Ez,ﬂ] T...ﬂ!

(53,02] (7.08]]

T53.03 “{7.08]

{1,08) (0.14]

part of the financial statements
In terms of our report of even date attached herewith

AS per our report of even date attached,
ates %

Chartered A-ncnumigm ) For & on behall of the Board
FRN 025254N -/ VSD BUILDWELL PVT. LTD,

sl SR
Fartner
Membership Mo, 513914 Rakesh Sharma Alok Srivastava
Place : Mew Dealhi Directar Director
Date:Civilepois DIN: DO3BES26 DIN: 02381845




VED BUTLDWELL PYVT. LTD.

NOTES TO THE FINANCIAL STATEMENTS
Mote PARTICULARS e mt As &t
Mo, 31.09,2032 | 31083021
{Rs. in (A&, In
Thousand) | Thousand)
1 CURRENT ASSETS =
Cash and Bank Balances
;gLnTmﬂgsLLmuJidsnts -
- Balance with banks in currenl account 348,49 348,77
348.49 348.77
2 |Other Current Agsels
\Recoverable from Directar 139,83 =N
Other Assets 13.48 r
F= 153,91 15
3 | EQUITY =
A% at 31.03.2023 As Bt 31.03,2021
(Rs. in
Number | d) Humbiser (s, in Thousand )
har
a Ii Authorised Capital L gt
| Equity Shares of Rs. 10/- pach 50, 000 S00.00 £, 000 500,00
> Lesued, Subscibed & Paid op Copital
{Equity Shares of Rs.10/- eac £0,000 E00.00 £0,000 500.00
i Total 50,000 500.00 50,000 500.00
C Equity Shares
Shares sutstanding at the beginning of th 50,000 S00.00 0,000 S00.04
ed d th ar = 0.00 - 0.00
Shares bought back during the year - 0.0 - 000
Any other movement (please specly) - 0.00 - 0.00)|
Shares outstanding at the end of the year 50,000 50000 £0,000 _500.00 |
d mﬂutﬂuuﬂﬁmhnﬂimmmmmﬂuwm”
As sl 31.03 2022 As ab 31 .03 20217
Hame of Sharehaldear Mo, of Mo, of Shares held
- - % of Holding % of Holding
Wipul SEF Develogers Put, Ltd., the
hiolding Company ncludeas hakds thraugh S0000 100%% Llalati] 108
s prminaes
The company has one class af Equity Shares having a par value of Rs 10/-. Each shareholder is eligible for one
wote per share hebd, In the event of liguidation of the company, the helders of equity shares will be entithed to
|recerve remaining assets of the company, after distribution af all preferential amounts. The distributon will be
to the number of equity shares held by the shareholders.
f |Detalls of promoters af the end of the year ;
Mo, of % of change durng
Pramater Yoar Chares held %o of Halding the year
| y ; As at Nl
Wipul SEZ Develppers Pyl Lbd,- Halding 31.03.20232 50,000 100 i
Co {inciuding shares held threugh 10s — : —
AEminEes | Ax BE 50,000 10 Pl
| 31032081 :

| Rk (0
s




s at As at
31.03.2022|31.03.2021
{Rs. in {Rs. In
Thousand] | Thousand)

Particulars

OTHER EQUITY

Basgrves & Surplus
Surplus in the Statement of Profit

and Loss
Balance as per last financial statemnents [1EG,96) [179.88)

Add: Loss for the year " 153.02) (7.08]]
et Deficit in the statement of Profit and | (239.98)|  (186.96)

| Fi”lﬂﬂﬂul. LIABILITIES
[ 1 %

Othe i bilitie
r lia 5 .46 :
Oither Payable e
- from Vipul Umited-Ukimate Hobding £ 65 .55
- Fremm Vipul SE7 Develseprs pwt Ltd
{10r% Holding Campany) 185.49 =
fudiE Foes Fay I6.EE FL.a0
741,78 39,21
& r
Auditoes” Rtmunﬂ'ﬁ_l-gﬂ.
As Auditor 708 2.08
In_othar capacity - -
Rales ang @xes 30,80
Couriar Cha L = o
[l NS EMSES 15.14 =
53.02 ?.-EB

7  |Significant Accounting Policies and other notes to the

3 Corporate Information
WSO Bulldweall Private Limited (the Company) is a private Bmited company domiciled and

incorporated in India under Companies Act, 1956 . The reglstered office of the Company s
siualed at 14/1E5%- 14186, Ground Floor, Malviya Nagar, Main Shivallk Road, Naw Delhi-
110017,
The principle business activity of the company is Real Estate Development.
b Basis of Accounting

| These standalone financiadl staterments (“financlad statements”} af the Company have
been prepared in accoradnce with the Indian Accounting Standardsihersinafter reforred to
&5 the "Ind AS") ag notied by Ministary of Corparate Affairs{"MCA") under Section 133 of
the Companies Act, 2013 ("the ACY") read with the Companies (Indian Accounting
Standards) Aules, 2013, as amended and ather relevant provisions of the Act. The
Company has uniformiy applied the sccounting palicies during the peripds presented,

ii Incorme and expenses are recognized an accrual basis except otherwise stated.

Il &l assets and libilities have been classifed as currenty non-current as peér the company's
operating cycle and ather criteria et out in the Schedule-1T1 of the companies Act, 2013

v Revenwe recognition
Hevenue is recognized an acorual basis,

v Taxation
Current tax Is determinad in respect of taxable income for the year based on applicabse
tax raktes and laws.

Deferred Law is recognized, subject fo consideration of prodence, an timing diference
being the difference between taxabde income and accounting income that originates in one
periad and are capable of reversal In one or more subsequent year and Is measured using
tax rates and laws that have been enacted or substantively enacted by the Balance Shest
date. [elerred Lax asseis are réeviesed & each Balance Shesl dole Lo resssess sxcess

reakization. ﬂ% Ir‘AH Lo

s




¢ Other notes to the financlal statemant

| Contingent Liabilities
Possible futune or present obligation that may, but wil prebably not reguired ouwtflow
FESOAUMCES OF Where the same cannot be rellably estimated is dlaciosed as cantingen
Bability in the finandial stabement.

il A= per information available with the company, there are no dues cutstanding In respect
Micro and Small enterprises as provided In the "Micra, Small and Medium Enterprises
Development Act, 2006° at the year end. Further, no interest during the yesr has been
pald or payable in respect thersof. The parties have been identified based on the
infarmation avalable with the company and the same has been relied upsn by the auditor,

i The company does nat have any transaction with stuck off companbes.

Iv Thera Is no Income surmendersd or disclosed as FMooma during the current ar previous yeas
In the tax assessments under the Income Tex Act, that has not been recorded in the
books of Becaunts,

v The company has not traded or invested In érypbo currency or virtual currency during thal
current ar previous year

wi The provision of Corporate Social Responsibility under Section 135 of the Companies Act,
2013 are not applicalble te the campany,

Wil Tha company hed nat bean declared willhl defaulter by any bank ar financlad insttution or)
gUVErnment ar any government authority

vill Mo proceedings have been initiated on or are pending against the company for r-nfdlnql
Benaml Property under the Benami Transactions [Prohiblbons) Act, 1568 (45 of 1988) and
rules thereunder.

ix Barming Per Share

Particulars Ag at
31,03.2022 A5 at 31.03.2021
Met Profit f{Loss)after tax (RS, In Thousand) [53.02) (7,08}
Weighted average number of Equity Shares 0,000 =0.000
Mominsl Walu= of Esch Share [Bs.% 1000 10.00
|E._E§|E Iﬁﬁ Elﬁ EEé Eiﬁs.] 1,06] {0,143
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VSD BUILDWELL PVT. LTD.

CASH FLOW STATEMENT

Particulars For the year For the year
ended 31.03,2022 (ended 31.03.2021
(Rs, in Thousand) (Bs. In

A. |CASH FLOW FROM OPERATING ACTIVITIES

Met Profit/(loss) before Tax, appropriation, and extraordinary {53.02) (7.08)
iems

Operating Profit before Working Capital Changes

Adjustments for:

Increase in Sundry Creditors -

Increase in other current liabilities 192.57 1.08
Increase in other current assets (139.83) =
Cash generated from Operations (h.28) (0040
NET CASH FROM OPERATING ACTIVITIES (0.28) (0.00)

B. |CASH FLOW FROM INVESTING ACTIVITIES - -

C. [CASH FLOW FINANCING ACTIVITIES - -

MET (DECREASEVINCREASE [N CASH AND CASH (0.25) (0.0}

EQUIVALENTS-{A+B+0)

CASH AND CASH EQUIVALENTS { OPENING BALANCE) 348.77 34877

CASH AND CASH EQUIVALENTS [ CLOSING BALAMNCE) 348.49 348.77

Mote:

Breakup of Cash & Cash equivalents

Bank Balance 14849 METT
348.49 348.77

for Kesan & Associafes
Chartered Accountants

FRN 0252848 - — | , For & on behalf of board
o FE V5D BUILDWELL PYT. LTD.

Partner %

Membership No. 512914 Rakesh Sharma  Alok Srivastava

Place : New Delhi Director DiTrector

Date: %0 )1« o= DIN: (386926 DIN: 02381845
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STATEMENT OF CHANGES IN E YEAR ENDED 315T CH, 2022

E Sha tal
== == {Rs. in Tl'n:nusar'H:I:I
Particulars =1 :_]3_:_'_"_ ason| lfued E"L‘“EE-‘E st £
Equity Share Capital E00 - -
A, Other equity
_ RESERVES & SURPLUS TOTAL

Particulars Capital i‘_::‘l““:: General “D':":_:::“ Retained

i Reserve Retarva Resarves Riiaive Earnings
Balance as on 01.04.2020 [180) (180)
Nat Profit{Loss) for the vear (7] (Tl
[Balance as on 37.03 2021 (187 (167)]
Net Prefit!{Loss) for the year (53) {53)
[Balance as on 31.03,2022 (240) (240)|
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