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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS DF
ABHIPRA TRADING PRIVATE LIMITED

Report on the Audit of the Ind AS Financial Statements

Opinion

1

We have audited the accompanying financial statements of ABHIPRA TRADING PRIVATE LIMITED (“the
Company”), which comprise the Balance Sheet as at 31" March 2023, the Statement of Profit and Loss
{including Other Comprehensive income), the Statement of Cash Flows and the Statement of Changes in
Equity for the year then ended on that date and notes to the financial statements including a summary of
significant accounting policies and other explanatory information.

in our opinion and to the best of our information and according to the explanations ghvén to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles genarally accepted in India,
of the state of affairs of the Company as at March 31, 2023, its loss {including Other Comprehensive Income),
changes in equity and (ts cash Tlows for the year ended on that date.

Basis for Opinion

We conducted our awdit in accordance with the Standards on Auditing [SAs) specified under section 143(10) of
the Act. Qur responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company in
accardance with the Code of Ethics ssued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics, We believe that the audit evidence we have obtained is sufficient and
appropriabe to provide a basis for our opinion.

Emphasis of Matter

4,

We draw attention to Note 1 [B)(4][xi) to the IND AS financial statement which relate to the management
estimate for recoverability of project advances. The Company has granted project advance. amounting to
Rs.284.94 lakhs (P.Y. Rs.284.94 lakhs) to its related party. There are severe disruptions to regular business
operation. However, the managemant is cértain that the amount is recoverable future

The company has incurred net cash losses during the current year and the previous year. Consequently, the
comipany has not recognised Deferred Tax Assets for the financial year 2022-23, However the managemant is
of the opinion that the company will have a sufficient amount of profit in future years to recover the deferred
tax asset amounting to Rs. 0. 96 lakhs { PY 0.96 lakhs) which have been recognised upto 31.03.2019 Aefer
note 1(8)(4)(x)
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Material Uncertainty related to Going Concern

r

We draw attention to Note 1(B){4){vii) to the Ind AS financial statements which relates to the reasons for
preparation of financial statements on a going concern basis. The Company has also incurred net cash losses
durtng the current year and in the previous years. The company does not have sufficient funds for the
development of the project in progress. These conditions indicate the existence of a material uncertainty that
may cast significant doubt sboul the Company's ability to continue as o going concern. However, the financiul
statements of the Company have been prepared on a going concern basis for the reasons stated in the
aloresaid Note. Our opinion &5 not modified in respect of this matter

Other Information

B

10,

11,

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Board Report but does not include the financial statements and our auditar’s
feport thereon. The Board Report k enpected to be made available to us after the date of this auditor's report,

Our epinion on the financial statements does not cover the other information and we do not express any form
of assurance or conclusion therson.

In connection with our audit of the financial statements, our responsibility is to read the other information
when il becomes available and, in dong so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtamed in the audit, or otherwise appears 1o b materially
missiated,

When we read the aforesaid Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance

Management's Responsibility for the Ind AS Financial Statement

11.

13.

14

15

The Company’s Board ol Directors is responsible for the matters stated In section 134{5) of the Companies
Act, 2013 ("the Act®) with respect to the preparation of these linancial statements that give a true and fair
view of the financial position, financial performance, changes in equity and cash flows of the Comipany in
accordance with the accounting principles generally accepted in india, including the accounting Standards
sprecified under section 133 of the Act

This responsibility also Includes maintenance of adequate accounting records in accordance with the
provisions of the Act for wafeguarding of the assets of the Company and for preventing and detecting frauds
and other irregutarities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudeént; apd design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness ol the
accounting records, relevant 1o the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error

In préparing the fnancial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disClosing, as applicable, matters retated to going concern and using the going
concern bass of actounting unkess management sither intends o liquidate the Company Or to Cease
operations, or has no realistic aliernative but (o do so

The Board of Directors are also responsible for overseeing the company’'s financial re




Auditor's Responsibility

16.

17

19,

Dur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and 1o issue an auditor's report that includes our
ppinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect 2 material misstatement when it axists. Misstatements can arise from
fraud or error and are considered material if, indhadually or 0 the aggregate, they could reasonably be
expecied 10 influence the aconomic decisions of users taken on the basis of these financial statements

As part of an audit in accordance with S5As, we exgrcse professional judgment and maintam professonal
skepticism throughout the audit. We also:-

o Identify and assess the rivks of material misstatement of the financial statements, whether due 10 froud or
arror, design and perform audit procedures responsive Lo thosé nsks, and obtain audit evidence that &
sufficient and appropriate 1o provide a basis for our opinion. The risk of not detecting a material
misstatemnent resulting from fraud is higher than for one resulting from error, as fraud may Involve
collusion, fargery, intentional omissions, misrepresentations, or the owerride of internal control.

s Obtained an understanding of internal contral relevant to the audit In order to design audit procedures
that are appropriate in the circumstances. Under Section 143{3) (i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

+ Evaluate the approprateness of sccounting policies used and the reasonableness of accounting estimates
and redated disclosures made by management,

¢ Conclude on the appropriateness of management's use of the going concern basis of accounting and,
pased on the sudit evidence obtained, whether a material unceriainty esdists related 0 events or
conditions that may cast significant doubt on the Company's ability to continue 3s a going concerm It we
conclude that 3 material uncertaintly exists, we are reguired 1o draw attention in our auditor's report 1o the
retated disclosures in the financial statements or, if such disclosures are inadequate, ta modily our opinion
Our conclusions are based on the sudit evidence obtained up to the date of our auditor's report. Howewer,
future svents or conditions may cause the Company to cease 10 continue as a going concern

o Evaluate the overall presentation, structure and content of the financial statements, iclueking e
disclosures. and whether the financial staternents represent the underlying transactions and events in 4
mannes that acheeves lawr presentaton

We communicate with those charges with governance regarding, ameng other matters, the planned scope
and and timing of the audit and significant audit findings, including any significant deficiencies in internal
contral that we identify daring our audit

We also provide those chanjed with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with therm sll relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, refated
safeguards.




0.

£1,

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matters or when we determing that a matter should not be communicated in
our repart because the adverse consequences of doing so would reasonabily be expected 10 outweigh the
public interest benafits of such communication.

Materiality is the magnilude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of & reasonably knowledgeable user of the financial
statements may be influenced We consider guantitative materiality and qualitative factors in (i} planning
the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any
identified misstatements n the financial statemenis.

Report on Other Legal and Regulatory Requirements

12

£3

A required by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued by he Central
Government of india in ierms of sub =section (11) of section 143 of the Act, we give in the Annesure-A, a
statement on the matters specifled in paragraphs 3 and 4 of the Order, to the extent applicable

As required by Section 143 (3] of the Act, we report that:-

i) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit

ib] In our opinion, proper books of account as required by law have been kept by the Company 50 filr a4 it
appears from our examination of those books.

e} The Balamce Sheet, the Statement of Protit and Loss (including Other Comprehensive Inoome, the
statement of Changes in Fguity and the Cash Flow Statement deall with by this répor are in
agresment with the books ol account.

id) In our opinign, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies [Accounts) Rules, 2014,

|e] On the basis of the written representations received from the directors as on 31 March, 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on 31" March, 2023 trom
being appointed as a directon in terms of Section 164 (2) of the Act,

if) ‘With respect to the adequacy of thi internal financial controls over financial reparting of the Company
and the cperating effectiveness of such controls, refer to our separate Report in "Annexure B

(g] With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of sectaon 197(16) of the Act, as amended:

In our opinion and 10 the best of our information and according to the explanations given to us, mo
remuneration has been pakd by the Company to ts directors during the year.




(b} With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given 1o us.-

.

The Company does not have any pending litigations.

The Company did not have any long-term contracts including derivative contracts for which theie
wiete Bty matedial forewsegbis lowes,

Thare were no amounts which were reguired to be transferred to the Investor Education and
Protection Fund by the Company,

(il

il

(i)

The Management has represented that, to the best of its knowledge and belief, no funds
[which are material either individually or In the aggregate) have been advanced oo lganed ol
invested [#ither fram borrowed funds or share prentium or any other sources or kind of funds)
by the Company 1o or in any other person or entity, including foreign entity [“Intermediaries |,
with the understanding, whether recorded in writing ar otherwise, that the Intermediary shall,
whethar, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on bahalf of the Company [“Uitimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

The Management has representad, that, 1o the best of its knowledge and belief, no funds
{which are material either individually or in the aggregate) have been received by 1he
Company from any person or entity, including forelgn entity ["Funding Partles” | with the
understanding, whether recarded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or imvest in other persans or entities identified in any mannoes
whatsoever tiy or an behall of the Funding Party ("Ultimate Beneficlares”] of provide any
puarantes, secudity or the like on behall of the Ultimate Beneftiaries.

Based on the audit procedures that have been considered reasonable and appropriate in the
cirgumstances, nothing has come to our notice that has caused us 1o believe thal the
representations under sub-clause (i) and (i) of Rule 11{e], as provided under (i} and [i] above
contain any matedal misstatement,

The Company has neither proposed any dividend in the Previous year or in the current year nor
paid any interim dividend during the year.




. Proviso to Rule 3(1) of the Companies Rules, 2014 for maintaining books of actounts using
accounting software which has a leature of recording audit trall (edit log) facility is applicabie 1o
the company with effect from April 1, 2023, and accordingly, reporting under Rule 11{g) of
Companies {Audit and Auditors) Rules, 2014 is at applicable for the financial year ended March 11
2023

For L. 8. Jha & Co
Chartered Accountants
Firm Registration No.301088E

Radhl nghal
Pa r
Membership Mo, 0533240

Place: Gurugram

Date : 27.05.2023
UDIN: 2 3533240 B TUxVAETS




ANNEXURE- A: TO THE INDEPENDENT AUDITOR'S REPORT

To the Members of ABHIFRA TRADING PRIVATE LIMITED
[Referred to In paragraph 22 of the Independent Auditor's Report of even date]

{a)  The Company has convierted (ts land into stock in trade, thus as at year end company does not have
any property, plant & equipment. Thus reporting under this clause is not applicable,

{h) The Company da not own any intangibie assets,

{al  The Company’s inventory consist only of land, the physical inventory valuation has been conducted
at a reasonable interval by the management

(b}  According to the information and explanations given to us and the records of the company
examined by us, the Company has not borrowed working capital loans from any bank during. the
year and hence reporting under this clause is not applicable.

. The Company has during the year, not made investments in, provided any guarantee or security of

granted any koans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partrerships or any other parties, Accordingly, the provisions of clauses 3{iii) of the Order are not
applicable.

According to the information and explanation given to us, the company has no loans, investments,
guarantees or security where provisions of section 185 and 186 of the Companies Act, 2013 are o be
complied with.

. The Company has not accepted any deposits or amounts which are deemed 10 be deposits within the

meaning of Sections 73 to 76 of the Act and the rules framed there under. Further, no orders have been
passed by Company Law Board or National Company Law Tribunal or Reserve Bank of india or any count
or any other tribunal which could impact the Company.

. The Central Government of India has not prescribed maintenance of cost records under sub-section (1) of

Section 148 of the Act for any of the products of the Company.

{a) According to the information and explanations given 10 us and the records of the Company
examined by us, In our opmion, the Company is generally regular in depositing the undisputed
statutory dues including provident fund, income-tax, goods and service tax, duly of customs, cess
and any other statutory dues, as applicable, with the appropriate authorities.

(b} According to the information and explanations given to us and the records of the Company
examined by us, there are no statutory dues that remain unpaid on account of income tax, service
tax, custom duty, Goods and Services Tax which have not been deposited on account of any

dispute.

There were no transaction relating 1o previously unrecorded income that have been surrendered o
disclosed as income during thie year in the tax assessments under the income Tax Act, 1961, (43 of 1961)

The Company has not taken any koan from any lender and hence this clause is not applicable.
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(2] The Company has not ralsed moneys by way of initial public offer or further public oHer [including
debt instruments) during the year and hence reporting under this clause is not applicable,

ib) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (Fully or partly or optionally) and hence reporting under this
clause is not applicable.

{(a) During the course of cur examination of the books and records of the Company, carried out in
accordance with the penerally accepted auditing practices in India, and according 1o the
information and explanations given to us, we have neither come across any instance of fraud on or
by the Company, noticed or reperted during the year, nor have we been informed of such case by
the management.

bl No report under sub-section (12) of section 143 of the Companies At has been filed in Form ADT-4
as prescribed under rule 12 of Companies [Audit and Auditors] Rules, 2014 with the Central
Government, during the year and upto the date of this report.

le]  According ta the indormation and explanations given to ws and the records ot the Company
examined by us, the Company has not received any complaints from any whistle-blower during the
year (and upto the date ol this report) and hence reporting under this clause is not applicable

The Company Is not a Nidhi Company and hence reporting under this clause is not applicabike

According 1o the information and esplanations given to us and the records of the Company examined by
us, the Company has complied with the requirements of sections 188 ol the Act with respect to (he
transactions with the related parties, The provisions of Section 177 of the Act are not applicable Lo the
Company, Refer Note 1{B)4){vi) of the financial statements for the year under audit.

According to the information and explanations given to us, the Company Is not required 10 appoint
imernal auditor as per requirement of section 138 of the Companies Act, 2013, hence reparting under this
clause Is not applicable.

Ifi our opinign during the year the Company has not entered into any non-cash transactions wilh it
directors or persons connected with s directors, and hence provisions of section 192 of the Companies
Act, 2013 are not applicable 10 the Company.

i our opinian, the Campany 5 not required 1o be registered under section 45-1A of the Reserve Bank af
Indla Act, 1934, Hence, reporting under clause 3 {avi) (a) and (b] is not applicable

T The Company has incurred cash losses amounting to As.51.38 thousand during the current and Re.2G.23

thousand In the immediately preceding financial year. The amount of cash losses has been computed as
per the guldance note issued by ICAL

There has been no resignation ol the statutory auditors of the Company during the year.




14 On the basls of the financinl ratios, ageing and expected dates of realisation of financial assets and

payment of financial Habilites, other information accompanying the financial statements and our
wnowledge of the Board of Directors and Management plan: and based on pur examination of the
evidence supporting the assumptions, there is material uncertainty that may cast significant doubt about
the Campany’s ability to continue as a going concern. The Company has substantial accumulated losses
and has aso incurred net cash loss during the year. Further, the Company did not have any operational
revenue during the year. We refer 1o Note L{B)(d)(w) which states the reason for preparation ol the
financial statements on & going concern basis in spite of the Company having accumulated losses
However, as stated in the aforesaid note, the Management intends to continue the operationt of the
Company and accordingly the financial statements have been prepared on a going concern basis.
We, however, state that this is not an assurance as to the future viability of the Company. We further
state that aur reporting i based on the facts up to the date of the audit report and we neither give any
guarantes nod any assurance that all labilities falling due within a period of one year from the balance
shaet date, will get discharged by the Company as and when they fali due.

20 According to information and explanation given to us and records of the Company examingd by us,
Prowvisions of soe 135 [5) of the Companies Act. 2013 Is not applicabke to Company,

21 The Company does not have any subsidiary, associate and [oint venture hence reporting under this clause
s not applicible.

For L. B. Jha & Co.
Chartered Accountants
Firm Registration No. 301088E

Radhi I
Partner
Membership No.0533240

Place: Gurigram

Date: 27,05.2023
UDIN: 2353324080 TYXVAERS
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ANNEXURE- B TO THE INDEPENDENT AUDITOR'S REPORT

To the Members of ABHIPRA TRADING PRIVATE LIMITED

|Referred to in paragraph of the Independent Auditor's Report of even date)

Report on the internal Financial Control under Clause (i) of Sub —sections 3 of Section 143 of the Companies Act,
201 3("the Act”)

1. We have audited the internal financial controls gver financial reporting of ABHIPRA TRADING PRIVATE

LIMITED (“the Company”) as of 31" March, 2023 in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Control

2. The Company’s management is responsible for establishing and maintaining internal financial control based on

the internal control over financial reporting criteria establishied by the company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Mote”) issued by the Institute of Chartered Accountants of India (ICA1)
Thase responsibilities include the design, implementation and maintenance of adequate internal linancial
cantrols that wers aperating effectively for ensuring the orderly and efficient conduct of s business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and
arrors, 1The accuracy and completeness of the accounting records, and the timely preparation of rellable
financial imformation, as required uwnder the Companies Act, 2013

Auditors’ Responsibility

Our respansibility is to express an opinion on the Company's internal financial contrals over financial reporing
based on our audit. We conducted our audit in accordance with the “Guidance Note” and the Standard on
Auditing, Issued by ICAI and deemed to be prescribed under section 143{10) af the Companies Act 2013, 10 1hi
axtent appliicable. Those Standards and the Guidance Nole require thal we comply with ethical requirements
and plan and perform the audit 1o obiain reasonable assurance aboutl whether adequate internal Hinancal
controls over financial reporting was established and maintained and if such controls operated effectively in all
material nespects:

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system aver financal reporiing and their operatig effectiveness. Dur audit of internal financial
conteals over fimancial reporting includes obtaining an understanding of internal financial contral over hinancil
reporting, assessing the risk that @ material weakness exists, and testing and evaluating the design and
operating effectiveness of internal controls based on the assessed risk, The procedure selected depends on the
auditor's judgment, including the assessment of the risk of material misstatement of the financial statemint.
whether due to fraud or error

W believe that the audit evidence we have oblained is sufficient and appropriate to provide @ Dass fior o
audit ppinkon on the Company’s internal financial controls system over financial reporting




Meaning of Internal Financial Control over Financial Reporting

-3

A Company’s Intermal financial control over financial reporting is & process designed to provide reasonable
assurance regarding the refability of financial reporting and the preparation of financial statements for
sxternal purposes in accordance with generally accepted accounting principles. A Company's intérnal financial
control over financlal reparting includes those policies and procedures thal:-

1} pertain to the maintenance of the records that, in reasonable detall, accurately and fairly reflect the
transactions and dispositions of the assets of the company,

2} provide reasonable assurance that the transactions are recorded as necessary 10 permit preparation of
financial statement in accordance with generally accepted accounting principles, and that recelpts and
expenditure of the company are being made only in accordance with authosization of managemsni «nd
diractors of company; and

3] provede reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, of
disposition of the company’s assets that could have a material effect on the financial statement

Inherent Limitations of Internal Financial Control over Financial Reporting

7

Because of inharent imitation of internal financial control over financial reporting. including the possibility of
coliusion or improper management override of controls, material misstatements due to errors or fraud may
accur and not be detected. Mso, projections of any evaluations of the internal financial control over linancial
reporting 1o future periods are subject to the risk that the internal financial control over financial reporting
may become inadeguate because of changes in conditions, or that the degree of compliance with the poligies
ar procedures may deteriorate

Opinion

B

I sur opinion and based on sudit tests performed in our audit of the financial statements for the year ended
41" March 2023, the Company has, in all material respect, an adequate internal financial controlt system over
financial reporting and such internal financial controls over financial reporting were operating etfectively as at
31" March 2023, The Company had established informal practices which are effective in having & proper
internal control over financial reporting. A formal system of intermal control over financial reporting crited
needs to be established by the Company considering the essential compenents of internal control 4% stated in
ihe Guidance Mote on Audit of Internal Financial Control Over Financial Reporting, Issued by the Institute af
Chartered Accountants of india

For L. 0. Jha & Co.
Chartered Accountants
Firm Reglstration Mo.

Radhi I
Partn
Membership No. 0533240

Place: Gurugram
Date: 27.05.2023
upiN: A3533AYye BwmTusv 3875




ABHIPRA TRADING PRIVATE LIMITED
BALANCE SHEET AS AT 315T MARCH, 2023

Amount in Rs. 000
PARTICULARS NOTE NO. As At 31.03.2023 As At §1.03.2023
A ASSETS
1 Non-current assets
(a) Property, Plant and Equipment 21 a.oo| 1,255.17
[b] Other Non-Current Assets
(il Project Advances 2.2 LEB,493.65 £8,493.65
[c} Deferred Tax Assets (Net) 23 109.43 96,07
28.603.08 29,884 BO
|2 Current assets
(a) inventories 2.4 129517 .00
(b] Financial Assets
(i) Cash and cash eguivalents 15 136.21 169.72
1.431.331 169.72
Total Aszets 30,034 46 30,054,61
|8 EQUITY AND LIABILITIES
1 Egquity
{a} Equity Share capital 26 500.00 500.00
{b) Other Equity 2.7 -54.2.28 -504.26
-12.28 -1 26
1 Current liabilities
1a] Financial Liabilities
(i} Dther Financlal liabilities 18 30,076.74 30,058.87
30,076.74 30,058.87
Total Equity & Liabilities 30,034.46 30,054 61
As per gur report of even date attached. For & an behalf of the Board
for LB. tha & Co, = ABHIPRA TRADING PRIVATE LIMITED
Chartered Accountants < 110 4
FRN:301088E I NN

Radhil
Partner

Membefship No.533240
Place:-Gurgaon

Date:- 37.05.2023

Fe

f i

Alok Srivastava

Director
DIN: 02381845

.
;A-) l-.,'l""J 3
Devansnd Sharma

Director
DHMN:06940409

UDIW: 23533240 Bl TUXVAD TS
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| ABHIPRA TRADING PRIVATE LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 3157 MARCH, 2013

jmm ot )i e i
B bn ‘D0) in
| Aevenue fram operations ulei] (el ]
I ke Income 1.9 000 Log
i Tetal ncome (1) 0.00 n.ﬂ
W Expenses;
Other Expenses 110 51138 16.23
Tedal Experes S1.08 26.23)
V' Loas belore Exceptional ltems and Taxes (il
i <5138 2613
Exceptional merms oo 00
Loss befors tas [W-41) 5130 -JET3
Tas Emperde:
i) Currerst Tax 0.0 o
(#] Deherred Tax -15.38 -6.H1
I Loss for the Year [VE-VIN) -38.00 -19.43
—— - - v
¥ Daher Compretensies income
A (1} Bems that will not be reclasified 1o prof or boxs 0.na 0.00
lmmm-ﬁnumm-ﬁmumuﬂmmﬂtum 0.00 .00
B [} Hoeens that will be reclasyified 10 profit or loss Q.00 Q.00
:Hllrmmu:nhﬂuwmm-uﬂhhﬁﬂuuﬁﬂmwu&ntuu 000
¥l Total Compeshanahve ingome/[Loss) har the
pariod (IX+X) -38.02 -18.43
Earnings per Equity Share | Basic & Diluted) ii0 (oUrEy [2.39)
The: accompanying notes are an integral part of 1
the financial seatements
Az per our repest of even date attached, For & an behall of the Board
for LB. Jha & €a, ABHIFRA TRADMNG PRIVATE LIMITED
Charterd Accountarts -""j:'l-'!'”'-rh
FRN-301088E i) = o
L}
pEL) * \ | ¥~
=
ey Alok Sharm
= Direcior Cirector

DiNO2EIE4S  DIN:DERE0409

UDW. 2315311908 TURY 30V &



ABHIPRA TRADING PRIVATE LIMITED
Cash Flow Statement for the year ended 31st March, 2023

Particulars 31st March, 2023 31st March, 2022
in Rupees in Rupees
. |CASH FLOW FROM OPERATING ACTIVITIES
Met Profit/(Loss) before Tax, appropriation, and extra-Ordinary items -51.38 -26.23|
Operating Profit before Working Capital Changes -51.38 =26.23|
Adjustment for;
(Decrease)/Increase in other current Hability 17.89 24.B1
(Increase) in Inventories -1,295.17 0.00]
Cash generated from Operations -1,277.28 24.81
MNET CASH FROM OPERATING ACTIVITIES =1,328.66 =1.42
CASH FLOW FROM INVESTING ACTIVITIES 1,295.17 0.00
Conversion of Fixed Assets into Inventories 1,285.17 0.00
. |CASH FLOW FINANCING ACTIVITIES .00 0.00)
MET CASH USED IN FINANCING ACTIVITIES 0.00 0.00|
-33.49 -1.42
NET (DECREASE]/INCREASE IN CASH AND CASH EQUIVALENTS-{A+B+C)
CASH AND CASH EQUIVALENTS [ OPENING BALANCE) 169.72 171.14
CASH AND CASH EQUIVALENTS [ CLOSING BALANCE) 136.23 169,72
Maote:
Break h uiva
Balances with Scheduled Banks- In Current account 136.21 169,72
136.21 169.72
As per our report of even date attached. For & on behalf of the Board
For L.B. Jha & Co. ABHIFRA TRADING PRIVATE LIMITED
Chartered Accountants
FRN:301088E o et
¥ i
3 Qo
Radhika Ep Accie.- Alok Srivastava Dévanand Sharma
Partner = S Director Directar
Membership No.533240 DIN:-02381E45 DiN:06940409
Place:-Gurgaon

Date:- 27.05.2023




i) Pravsous reporting period

[Met for the : -15.47 10947
Balance as an 31.03.2021 -504.26 504,26
-8 02 -38.02
S4228 | 54228 |
For & on behall of the Board
ABHIPRA TRADING PVT LTD
J B
pan?
Mok Sivastava Devanand Sharma
Birectar rector

DIMI0I3B1B45 DM OGIS0400
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ARHIFRA TRADING FRIVATE LIMITED
ROTLS TO FINANCIAL STATEMENTS
PARTHCLILARS

Nite Rig. 3051 March 2020 Hist March 2003
(LN EJ
 NON CURRENT ASSETS
Lesng term Inans amd sdvinses & |
{Ursecured, considered good)
Project Advances to related parties [refer note no. JFBNENRN ) 18,493 65 2849365
jm'l'ﬂlﬂﬁm
Delerred tax pizety (nat) 13
Tam impact of browght farweed losses 105.43 5607,
Totad L0943 96.07
|mm- 24
Land L2517 e ]
1,355.17 E
FINAMNCIAL ASEETS
CASH AND CASH BOUNALENTS
| Eaih sng Cash Equivalents 15
= Balance with banks in corment accownt 136.21 16072
Total 136,31 163.72
lm 16
durthorised Capgital
SO0000 (.Y S00000) Equity Shares of Rz 10/
gach 5, 00000 EI-I!IIIHH
Issued, Subscribed & Pald up Capital
50000 |P.¥ S0000) Equity Shares of Rs.10/- each
Fuilly paicd wip in cadk 500.00 S00.00)
S0 0o el
) Reconcilistson of the number of shanes |
(outiianding m a fallows
Eguity Shares
Nos. T ]
Al the beginning of the year S0000 500.00 50000 £00.00
Auded; |sssed[Cancelled) during the year - . i
At the ond of the year 50000 500.00 50000 500.00




terlicial ownervhip of shares,

) Distlosure of Shareholekng of Promoters

As per recondi of the company, iIncluding it

reginter of pharebolde i/ memibser, the shove sharehalding represent both begsl and

b Mo, of Shares b, ]

A0 OO0 100w

50000

€] Shares held by promaters at the erd of the year
Shares held by promoters af the | Shares held by promsoters st the
[ Prometer name ervd of the year beginning oftheysar | % changs during the
% ol total %of year
{ Mo of thares [ Mo of whawes ‘m
L. Vipud Lastern Infracen Private Limited 50,000 100 O 50,000 L100LD0% s

d} Terms/rights attsched to Equity Shares

rambser of equity shares held by the sharehalders.
| DTHER EQUITY

| Ragerves & Surphuy

Surphas in the Matement of Profit snd Lots
Balance ax per las1 frsncial statementy

Al Profit{Lows) for thi ypeas

Rt Deficit in e siatement of Proft and Logy

1.7

Th company has onby ore class of Eguity Share havirg & par walue of Ri- 10/~ per share. Each equicy tharehokler (s ent®led 1o ane wobe per sharg,
The company declares and pays dhidends in indian rupeei when requinsd.in rhe even of Equidation of 1he company, the squity shareholders will bs
entitied ta receive remnaining assets of the company, after distribution of all preferential amounts. The distribution will be in peapertion to the

504,16

48484
-38.00 -H-.-l-l|
-GAL 2R -504.26

CLARRENT LIABILITIES
Financisl Unbilities
 Dahver Fingngig! current Labilities 18
Security depusit frem related panties 30,000.00 30,000.00
Ausdit Fees Payable 12.00 12.00
Other Liabilitues S4.74 487
Yo 20,074.13] —20007
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ARHIPRA TRADING PRIVATE URITED

. NOTES TO THE FINANCIAL STATEMENTS
PARTICLILARS

" Far the year ended For the year endad
311033023 31.03. 2022
(s} i)

|n-m 9
Oitigr Incoemna L E
Tetad E 000

| aher Expensey 110

Augdnary” Remuneration

As Auditor 14.18 14,16
ey el Taneg 660 .00
Bank Charges 100 113
Prafessanal Charges 8.6 p
Toul 5138 e




ABHIPRA TRADING PRIVATE UMITED

1)

NOTES TO FINANCIAL STATEMENTS

A. Corporate Information

1.

Abhipra Trading Private Limited (“the Company”} is a private company limited by shares, incorporated in
india.

The registered office of the Company is situated at Unit No 201, C-50, Malviya Nagar, New Delhl 110017,

Significant Accounting Policies
Basis of Preparation of Financlal Statements

These financial statements (“Separate financial statements”) have been prepared on accrual basis in
accordance with the Indian Accounting Standards (“Ind AS®) notified under the Companies (Indian
Accounting Standards) Rules, 2015 and the provisions of the Companies Act, 2013,

The financial statements have been prepared on historical cost basts, except for certain financlal assets
and liabilities which have been measured at fair value (refer accounting policy regarding financial
instruments).

Use of Estimate and management judgements

The preparation of financial statements in conformity with the recognition and measurement principles
of Ind AS requires management to make judgements, estimates and assumptions that affect the reported
balances of revenues, expenses, assets and liabilities and the accompanying disclosures, and the
disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in
outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in
future pericds.

Key estimates and assumptions:

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing 8 material adjustment to the carrying amounts of
assets and labilities within the next financial year, are described below. The Company based its
assumptions and estimates on parameters available when the financial statements were prepared.
Existing circumstances and assumptions about future developments, however, may change due to

market changes or circumstances arising that are beyond the control of the Company. Such changes are
reflected in the assumptions when they occur,

i) Estimation of net realizable value for inventory
Inventory is stated at the lower of cost and net realizable value [NRV),

NRV for completed inventory is assessed by reference to market conditions and prices existing at the
reporting date and is determined by the Company, based on comparable transactions identified by
the Company for inventories in the same gecgraphical market serving the same real estate segment.

NRV in respect of inventory under construction is assessed with reference to market prices at the

reporting date for similar completed property, bess estimated costs to comphete construction and an
estimate of the time value of money to the date of completion.

i) Useful lives of property, plant and equipment

As described in the significant accounting policies, the Company reviews the estimated useful lives of
property, plant and equipment 2t the end of each reporting period.
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Summary of significant accounting policies
Property, Plant and Equipment

The cost of an item of property, plant and equipment comprises of its purchase price, any costs
directly attributable to its acquisition and an initial estimate of the costs of dismantling and removing
the item and restoring the site on which it is located, the obligation for which the company incurs
when the item is acquired. Subsequent costs are incleded in the asset's carrying amount or
recognized as a separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the company and the cost of the item can be measured reliably.
All other repairs and maintenance are charged to profit or loss during the reporting period in which
they are incurred. Each part of an item of property, plant and equipment with a cost that is significant
in relation to the total cost of the item is depreciated separately.

An item of property, plant and equipment and any significant part initially recognized is de-
recognized upon disposal or when no future economic benefits are expected from its use or disposal,
Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) is included in the income statement when
the Property, plant and equipment is derecognized.

. Intangible Assots

Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less any accumulated amaortization and accumulated
impairment loss,

The amortization pericd and the amortization methad for an intangible asset with a finite useful lie
are reviewed at least at the end of sach reporting period,

Revenue Recognition

Interest income from a financial asset is recognized when it is probabie that the economic benefits
will flow to the Company and the amount of income can be measured refiably. Income from interest

i accounted for on time proportion basis taking into account the amount outstanding and the
applicable rate of interest.

All other incomes are accounted on accrual basis,
Inventories
Inventory is stated at the lower of cost and net realizable value (NRV),

NRY for completed inventory is assessed by reference 1o market conditions and prices existing at the
reporting date and is determined by the Company, based on comparable transactions identified by
the Company for inventories in the same geographical market serving the same real estate segment,

MRV in respect of inventory under construction ks assessed with reference to market prices at the
reporting date for similar completed property, less estimated costs to complete construction and an
estimate of the time value of money to the date of completion.

. Borrowing Costs

Borrowing costs attributable to the acquisition or construction of a qualifying asset are carried as part
of the cost of such asset, A qualifying asset is one that necessarily takes substantial period of time to
Eet ready for its intended use. All other borrowing costs are expensed in the year they are incurmed.

Depreciation and amartization

Depreciation on tangible assets is provided on written down value method over the useful lives of
assets estimated by the managenient and as given in schedule I of The Companies Act, 2013
Depreciation for assets purchased / sold during a period Is proportionately charged.
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h.

The residual values, useful lives and niethods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized for labilities that can be measured only by using a substantial degree of
estimation if the company has a present obligation as a result of past event and the amount of
cbligation can be reliably estimated.

Iif the effect of the time value of money is material, provisions are discounted using & current pre-tax
rate that reflects, when appropriate, the risks specific to the lability. When discounting is used, the
Increase in the provision due Lo the passage of time i recognized as a finance cost.

Possible future or present obligations that may but will probably not require outflow of resources or
where the samse cannot be rellably estimated is disclosed as contingent lability in the financial
statement.

Where an inflow of economic benefits is probable, a brief description of the nature of the contingent
assets at the end of reporting period, and, where practicable, an estimate of their financial effect is
disclosed.

Taxes on Income

Tax expense comprises both current and deferred tax. Current tax is determined in respect of taxabile
income for the year based on applicable tax 1ates and laws.

Deferred tax Asset/liability is recognised, subject to comideration of prudence, on timing differences
being the differences between taxable incomes and accounting income that ariginates In one year
and is capable of reversal in one or more subsequent year and measured using tax rates and laws
that have been enacted or substantively enacted by the Balance Sheet date. Deferred tax assets are
nat recognized unless there is virtual certainty that sufficient future taxable income will be availabils
against which such deferred tax assets can be realized. Deferred tax assets are reviewed at each
Balance Sheet date to reassess their rediabifity,

Foreign Currency Transactions

Foreign currency denominated monetary assets and Kabilites are transiated at exchange rates in
effect at Balance Sheet date. The gains or losses resufting from such translation are included in the
Statement of Profit and Loss. Non-monetary assets and non-monetary labilites denominated in a
foreign currency are translated at the exchange ate prevalent at the date of transactions.

Revenue, expense and cash flow iters denominated in foreign currencies are translated using the
exchange rate in effect on the date of transaction.

Segment Reporting

The company has identified that its operating activity is a single primary business segment viz. Real
Estate Development & Services carried out in India. Accordingly, whole of India has been considerad
as one geographical segment

Earnings Per Sharg

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to
equity shareholders by the weighted average Aumber of equity shares outstanding during the year.




For the purpose of calculating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders and the weighted average number of shares outstanding during
the year are adjusted for the effects of all dilutive potential equity shares.

I. Cash & Cash Equivalents

Cash and cash equivalents comprise cash B cash on deposit with banks and corporations. The
Company considers all highly liquid investments with a rémaining maturity at the date of purchase of
three months or less, which are subject to an insignificant risk of changes in value and that are readily
convertible to known amounts of cash 1o be cash equivalents.

All financial assets are recognized initially at fair value plus, in the case of financial assets
not recorded at fair value through profit or loss, transaction cocts that are attributable to
the acquisition of the financial asset.

Subsequent measurement

The Subsequent ineasurement of financial assets depends on thelr classification which is as
follows:

Financial assets at fair valye through profit or loss: Financial assets at fair value
through profit and loss include financial assets held for sale in the near term and those
designated upon initial recognition at fair value through profit or loss.

Financial astets measured at amortized cost: Loans and receivables are non derivative
financial assets with fixed or determinable payments that are not quoted in an active
market. Trade receivables do not carry any interest and are stated at their nominal
value as reduced by appropriate allowance for estimated irrecoverable amounts
based on the ageing of the receivables balance and listorical experience. Additionally,
a large number of minor receivables are grouped into homogenous groups and
assessed for impairment collectively, Individual trade receivables are written off when
management deems them not to be collectible,

Financial assets at fair value through OCI: ANl equity investments, except investments
N subsidiaries, joint ventures and associates, falling within the scope of Ind AS 109,
are measured at fair vahue through Other Comprehensive income (OC1), The company
makes an irrevocable election on an instrument by instrument basis 1o present in
other comprehensive income subsequent changes in the fair value. The classification
s made on initial recognition and is irrevocabdle. If the company decides to designate
an equity instrument at fair value thiough OC1, then all fair value changes on the
instrument, excluding dividends, are recognized in the OCI.

De recognition

The company derecognizes a financial asset when the contractual righits to the cash flows
from the assets expire or it transfers the financial asset and substantially all the risks and
rewards of ownership of the asset. Upon derecognition of equity instruments designated at
fair value through OCI, the associated fair value changes of that equity instrument is
transferred fraom GC1 to Retained Earnings.




Financial labilities are classifizd, at initial recognition, as financlal liabilities at fair value
threugh profit or loss, loans and borrowings, or as payables, as appropriate.

The Group's financial liabilities include trade and other payables, boans and borrowings
including bank overdrafts.

* Subsequent measurement

The Subsequent measurement of financial liabilities depends on their classification
which b5 as fallows:

- I
Financial labilities at fair value thiough profit or loss include financial kabilities held for
trading, if any,

Interest bearing loans and borrowings including debantures issued by the company are
subsequently measured at amortized rost using the effective interest rate method (EIR).
Amortized cost is calculated by taking into account any discount or premium on
acquisition and fee or costs that are integral part of the EIR. The EIR amortized is included
in finance costs in the statement of profit and loss.

* De recognition

A financial liability ks derecognized when the obligation under the liability is discharged or
expires,

# Fair Value measurement

The company measures certain financial instruments at fair value at each reporting date. Fair
value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement
is based on presumption that the transaction to sell the asset or transfer the Hability takes place
elther:

© In the principal market for the assets or liability o
o In the absence of a principal market, in the most advantageous market for the asset or liabiility.

The principal or the most advantageous market must be accessible to the company. The COMpany
uses valuation technigue thal are appropriate in the circumstances and for which sufficient data
are avallable to measure falr value, maximizing the use of relevant observable inputs and
minimizing the use of unobservable inputs.

All assets and Habilities for which fair value is neeasured or disclosed in the financial statements
are categorized withia the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value meaturement a3 a whola:

Level 1 — Quoted [unadjusted) market prices in active markets for identical assets or labilities:
level 2 — Valsation technigques for which the lowest level input that & significant (o the fair value
measurament s directly o indireclly observable, or

®  Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobserashble,
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For assets and liabilities that are recognized in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorization (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

Impairment of non financial assety

The Comparny assesses, at each reporting date, whether thera is an indication that an asset may be
Impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of
an asset’s or cash-generating unit's (CGU) fair value less costs of disposal and its value in use.
Recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those trom other assets or groups of assets. When the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considersd
impaired and is written down 10 its recoverable amount,

In assessing value in use, the estimated future cash Hlows are discounted to their present value using
@ pre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset. In determining falr value less costs of disposal, recent market transactions
are taken into account. if no such transactions can be identified, an appropriate valuation model is
used. These calculations are corroborated by valuation multiples, quoted share prices for publicly
traded companies or other available fair value indicators.

Impairment losses, including impairment on inventories, are recognized in the statement of profit
and loss. After impairment, depreciation s provided on the revised carrying amount of the asset aver
its remaining useful life.

Impairment of financial assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial
assets is impaired. Ind AS 109 requires expected credit losses to be measured through a loss
allowance. The Company recognizes lifetime expected losses for all contract assets and / or all trade
receivables that do not constitute a financing transaction, For all other financlal assets, expected
credit bosses are measured at an amount equal to the 12-month expected credit losses or at an
amount equal to the life time expected credit losses, if the credit risk on the financial asset has
Increased significantly since initial recognition.

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current) non-Current
classification.
An asset is treated as current when it is:
Ii. Expected to be realized or intended to e sold or consumed in normal operating cycle;
il. Held primarily for the purpose of trading;
iii. Expected 10 be realized within twelve months after the reporting period, or
bv. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability

for at least twelve months arter the reporting period All other assets are classified as non-
CLTTEnt.

A liability is current when: ATHA
v. Itis expected to be settled in normal operating cycle; - oG N



wi It s held primarily tor the purpose of traaing
vil. Itis due to be settled within twelve months after the reporting period, or
viii. There is no unconditional right to defer the setthement of the liability for at least twekve
months after the reparting periud.
The Company classifies all other liabilities as non-current.

The operating cycle is the time between the acquisition of assets for processing and thesr
realisation in cash and cash equivalents. Tne real estate development projects undertaken by the
Company generally run over a period ranging upto 5 years. Opéerating assets and liabilities
relating to such projects are classified as current based on an operating oycle of upto 5 years.
Borrowings in connection with such projects are classified as short term (iLe current) since they
are payable over the tenmn of the respective projects. Ascets and Habilities, other than those
discussed above, are classified as current 1o the extent they are expected to be realized / are
contractually repayable within 12 months from the Balance sheet date and as noR-current, in
other cases. Deferred tax assets and lisbilities are classified as non-current assets and liabilities.

q- Trade and other payables

These amounts represent liablliies for goods and services provided to the Company prior to the end
of financial year which are unpaid. Trade and other payables are presented as current liabilities
unless payment s due within 12 months afrer reporting period. For trade and other payables
maturing within one year from the balance sheer date, the carrying amounts approximate fair vaiue
due to the short maturity of these instruments,

4. Additional Notes to Accounts

| Auditory Remuneration |
| 2013 2022
[Rs. in (Rs. in
thousands) | thouss
L As Auditor (inclusive of GST) - 14.16 14.16
I, For Taxation matters - -
i, For Other Services ) - -
[ For reimbursement of expenses * *
Total 14.16 14.16
Disclosures relating to Financial lastruments
Details of Financial Assets by As on 31" March 2023 | As on 31" March 2022
Categories Carrying | Amortised | Carrying | Amortised
Value Cost Value Cost
Financial Assets
{ijCash and Cash Equivalents | 1381 | 13611 | 1972 | 169.12
Financial Liabilities
{i}0ther Financial Liabilities | 3007674 | 3007674 | 30,056.86 | 30,058.86

lit,  Financial Risk Management

The Company's principal finwncial labilities compyise uvlher payahles. The Company's principal financial
assets cash and cash equivalents derive directly from its operations.

a) Credit Risk

Credit risk is the risk that a customer or counter party to a financial instrument vails to peerfoarm or pay the
amounts due causing financial loss to the company. Credit risk arises from company’s activities in




b}

.

investments and outstanding 1ecaivable: from customers. The company has prudent and consenative
process for managing its credit risk arising ia the covise of its business aclivities,
o e 3

Liguidity Risk

Liguidity risk is the risk that the Group will not be able to meet its financial obligations as they become
due. The Group manages its liquidity risk by ensuring, as far as possible, that it will always have sufficient
liquidity to meet its liabilities when due.

Capital Management

For the purpose of the Company's capital management, capital includes issued equity capital and all other
equity reserves attributable to the equity holders of the Company. The Company manages its capital so as
to safeguard its ability to continue as a going concern and to cptimize retums to shareholders. The mapital
structure of the Company is based on management's judgement of its strategic and doy-to-day needs
with a focus on total equity so as to maintain investor, creditors and market confidence. The Company
may take appropriate steps in urder 10 maintain, or if necessary, adjust its capital structure. The aim is to
maintain an optimal capital structure and minimize cost of capital,

As per information available with the company,

L There are no dues outstanding as on 31.03.2023 (Previous Year-Nil) in respect of Micro and Small
Enterprises as provided in the Micro, Small and Medium Enterprises Development Act, 2006,
ii. Mo interest during the year has been paid or payable in respect thereof,
Hl. Mo amount of interest & accrued and unpaid at 1he end of the accounting year.

The parties have been identified based on the information avallable with the company and the same
has been relied upon by the suditor,

vi. The company has entered into a development agreement with Vipul Limited, the ultimate Holding

Company, 1o develop the group housing colony on the land admeasuring 1.612 acres situated in
reverue estate of village Navada Fatehpur, Tehsil B District Gurgaon (Haryana) owned by it. This land,
forming part of Inventory, has been mortgaged o a financial Institution far availing term loan by Vipu!
Limited,

vii. The company has accumulated losses and consequently its net worth is eroding. The company has

taken project advance from Its holding company and invested the amount in development of a project.
Mmmhhmﬂmnwmmmmhmdmhmmlnthem.ﬂmw.tht
management intends to continue the operations of the company and & in the process af finalizing a
business plan. Accordingly, the financial statements of the company have been prepared on a going
COMCET bﬁhlﬁdmad,hmmmmmquludmmﬁnwg value of the assets and labilities.

viil. Earnings Per Share

Particulars 31.3.2023 31.3.2022
Profit/{Loss) for the year (Rs. in thousands) {38.02) (19.41)
Weighted average number of Equity Shares 50000 50000
Mnmi'lal'u'f_lg_. uf Eachi Share (Rs) - b {3 10
Basic and Diluted Earnings / {Loss) Per Share (Rs) (0.76) (0.39)

The deferred tax liabilities/{assets] has been arrivad as follows:

Deferred Tax Liabilities/|assats) As at Credited to Profit | Asat

31.03.2022 | & Loss Account 31.03.2023
(Rs. in | [Rs. in thousands] | (Rs. in
= thousands) thousands)

Deferred Tax Liabilities | Assets):

Tan Impact of brought forward losses |  (109.43) | (13.36) (96.07)

Net Deferred Tax Liabilities/[Assets) |  (109.43) | (13.36) (96.07)

- | HEW &4'-11 |
B\ /5



%. The Company has incurred net cash losses during the current year and the previous year. These
conditions indicate the existence of a material uncertainty that sufficient future taxable income will be
available against which deferred tax assets can be realised. However, the company has taken project
advance from its holding company and invested the amount in development of a project. Due to
unavailability of buyers and investors, there is no development in the project. However, the
management is in the process of finalizing a business plan. Management is certain that sufficient future
taxable income will be avallable against which deferred tax assets can be realised.

®i. Ralated party disclosures are given below:
f[a) Names of the related parties with whom transactions carried out during the year:

Holding Company
1 Vipul Eastern Infracon Pvt. Limited

1 Vipul Limited

Key Management Personnel
Mir. Devanand Sharma
hir. Alok Srivastava

Pir. Chittranjan Jena

Feflow Subsidiary

Vipul SEZ Developers Pt Ltd

Vipul Southern Infracon Lid

Bhatinda Hatels Ltd

High Class Projects Ltd

URR Housing & Construction Pvt. Ltd.
Ritwiz Builders and Developers Pvt Ltd
PEEK Buildwell Pvt Ltd.

PKB Buildcon Pt Ltd.

K5T Buildwell Pvt Ltd,

10 United Buildwell Pvt Ltd

i1 Graphic Research Consultants India Pvt. Ltd.
12 Vineeta Trading Pvt. Lid.

13 Entrepreneurs (Caloutta) Private Ltd,

14 Vipul Hospitality Limited

LU

L= TR - T R

Vipul infracon Pvt. Ltd.
Maxworth Marketing Pvt, Ltd.
Greenfield Buildwell Py Ltd.
Laxpo Company Pvt. Lid.

5 Paul Leasing & Finance Pvi. Lid.
Green Villas Pvt. Ltd,
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[b) Related Party Transactions:
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Rupess (in
thousands)

MNature nl'.
Transaction

Openiig
Balance

Amount of transaction

Orf { Cr)

Payment Dr

Receipt (Cr)

Dutstanding
Amount at the
end af Year

Vipul Limited

Ultimate
Holding
Company

Security
Deposit

{30,000.00

(30,000.00]

Other liabilities

[46.85)

17.37

{64.23)

Vipul Eastern

Infracon Pt Lid,

Helding
Company

Advance Paid

28,493.65

Ml

Nil

1B8,493.65

Previous Year

MName

Relationship

Mature of
Traasaction

Opeinng
Balancs
Drf | Cr)

Rupees (in
thousands)

—

Amaunt of transaction

Paymerit Dr

Receipt (Cr)

Dutstanding
Amount at the
end of Year

Uttimate

Security

[30,000.00}

Nil

{30,000.00)

Vipul Limited

Halding Depasit

Company

Gther liabilities (22.05) Nil 24.81 [46.86)

Vipul Eastern
Infracon Pt Lid,

Holding

- y Advance Paid

28.493.65 il Nil 18,493.65

wil,

Xiill.

in the opinion of the manegement, the value o realiration of loans and advances in the ordinary
course of the bus'ness will not be less than the value, which s stated in the Balance Sheet as at the end
of the year. y

The company has given Rs.28493.65 (in thousands) (P.Y. Rs.28,493.65 (in thousands)] as project
advances. The managament is uf the opinion that the said project advances given are considered good
and fully recoverable.

The Company has filed and submitted the Scheme of Amalgamation |“Scheme”) before NCLT, Delhi for
amalgamation of the company with Graphic Research Consultants India Private Limited; United
Bulidwell Private Limited; Vineeta Trading Private Limited; and Vipul Eastern Infracon Private Limited
(hereinafter together the "Transferor Companies” or “Amalgamating Companies”) with Vipul Ltd.
(*Transferee Company” or "Amalgamated Company”), pursuant to provisions of Sections 230 to Section
232 read with Section 233 and all other applicahle provisions of the Companies Act, 2013 read with
applicable provisions of Companies (Compromise, Acrangement and Amalgamation) Rubes, 2016 (as
amended). The Transferor Companies or Amalgamating Companies are wholly owned subsidiary
of Vipul Limited. The hearing for the petition will be held on 297 May 2023,

Contingent Liabilities, not provided for - Nil

The following are the analytical ratios for the year ended March 31, 2023 and March 31, 2023

5.No,

Particulans

Previous
Period

% of
Variance

| Current
Period

Remarks for

Humerator wariances

Denonidinator

Current Ratio

The company has
converted its Fixed
Assef info Stock in
Trode

Curient
Current Assels __Li-!.hﬁllll!i

005 0.01

| 742.87%

Debt Equity
Ratia

Sharehalders
Equity

Total Debt Not Applicable

_ .': _I. |': ;
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Debt Service | Earnings
3 | Coverage available for Debt Service . Mot Applicobie
Ratio debt service :
MNet Profits afrer
Taxes- Average
4 mﬂh Preference Shareholder's | o ass | 79T o
Dividend | if Equity : A
any]
The company has
converted its Fixed
Inventory Cost of goods Average Asset into Stock in
5 | Tummover Ratlo | sold imeemtary .00 o Trode
Trade Average
6 | Receivabiles Met Credit Sales | Accounts Aol Applicable Nat Applicable
Turmover Ratio Receivable
Trade Payables | Met Credit Average Trade
7| Tumover Ratio | Purchases bayables Hot Arprconie Norpoiw
Met Capital Working
B | Turnover Ratho | Met Sales Capital Mot Applicoble Mot Applicable
Met Profit
9 | Ratio Net Profit Net Sales Not Applicabie No sales
10 mm teresang | Copta " i | | | N e
Employed e Employed 92 : networth
Return on Cost of
11 | investment Met Profit Imnvestrment Not Applicable Mot Applicoble

=vil. Previous year's figures have been regrouped/reananged & reclassified wherever considered RECessary.

5. Additional regulatory information by schedule

Title deeds of immovable properties not held in name of the company:
The company do not have any Immovable property in Fixed Assets. In current the company has
converted the capital assets into lnventory,

Details of benami property held

No proceedings have been initiated on or are pending against the Company for holding benami
property under the Benami Transactions (Prolibition] Act, 1988 (45 of 1988) and Rules made
thereunder,

‘Wil defaulter
The Company has not been declared wiful defaulter by any bank or financial institution or
povernment or any gosernment authority.

Utilisation of borrowed funds and share premium
A. The Company has not advanced or loaned or ivvested funds to any other persons or entities,
including foreign entities (Intermediaries] with the understanding that the Intermediary shall:
. directly or indirectly lend or invest in other persons or entities identified in amy
manner whatsoever by or on behalf of the Company [Ultimate Beneficiaries) or
i. provide any guarantee, security or the like to or on behalf of the ultimate
beneficiaries.

B. The Company has not received any fund from aity persons or entities, including foreign entities
(Funding Farty) with the understanding (whether recorded in writing or otherwise) that the
Company shall: g



. directly or indirectly lend or invest in other persons or entities identified in any
manner whatsogver by or on behalf of the Funding Party (Ultimate
Reneticiaries) or

. provide any guarantee, sewurity or the like on behalf of the ultimate
beneficial ies.

e, Undisclosed income
There is no income surrendered or disclosed as income during the current or previous year in the
tax assessments under the lncome Tax Act, 1961, that has not been recorded in the books of
ACCOUL

f. Details of crypto curvency or virtual currency

The Company has not traded or invested in crypto currency or virtual currency during the current
OF Previous year,

E. Details of transactions with struck-off companies
The Company does nol have any transacthons with struck-off companies.

h. Registration of charges or satisfaction with Hegistrar of Companies.
The company do nat have any chaige ur satisfaction not registered with RoC

For Abhipra Trading Pvi Ltd
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