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Report on the Audit of the Ind AS Financial Statements
Opinion

1, We have audited the accompanying fimancial statements of BHATINDA HOTELS LTD. {“the Company™}, which
comprise the Balance Sheet as at 31 March 2023, the Statement of Profit and Loss [including Other
Comprehensive Income), the Statement of Cash Flows and the Statement of Changes in Equity Tor the year
then ended on that date and notes to the financial statements including a summary of significant accounting
policies and other explanatery information.

2 Inour opinian and to the best of our information and according to the explanations given to us, the aforesaid
Timancial statements give the information regquired by the Companies Act, 2013 {("the ACt™) in the mannet 5o
reguired and give a true and falr view in conformity with the accounting printiples generalty accepted m
India, of the state of affalrs of the Company a% at March 31, 2023, its loss [including Other Comprehsnsive
Imcome}, changes in egquity and its cash fiows for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing {545} specitied under section 143{10]
of the Act, Our responsibilithes under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are indepeéndent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to ouwr audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these reguirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficiant
and appropriate (o provide a basks for our opinion

Material Uncertainty related to Golng Concern

& ‘We draw attention to Note 1iB)(41{viii) 1o the Ind AS Bnancial statements which relates to the reasons for
preparation of financial statements on going concern basis although the Company has accumulated losses
and its net worth has been fully eroded. The Company has also incurred net cash losses during the current
yaar and the previous year, These conditions indicate the existence of a material uncertainty that may cast
significant doubt about the Company's ability o continue a@s & going concern. Howewver, the financial
statements of the Company have been prepared on a going concern basis for the reasons stated in the
aforesaid Mote. Qur apinion s not modified in respect of this matter

Other Infarmatian

5. The Company's Board of Directors is responsible for the other information, The other information comprises
the information included in the Board Report but does not include the financial statements and our zuditors
report thereon, The Boaid Reporl s expected 10 be made available to us after the date of this awditors
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Our openion on the financial statements does not cover the other information and we do not exprass any
torm of assurance or conchusion thereon,

in connection with our sudit of the financial statements, our responsibility is to read the other information
when it becomes avallable and, in doing s0, consider whether the other information is materially inconsistent
with the financlal statemants ar our knowledge obtained In the audit, or otherwise appears to be materially
missiated.

When we read the aforesaid Report, if we conclude thal there is a material misstatemeant therein, we are
required to communicate the matter to those charged with governance.

Management's Responsibility for the Ind A% Financial Statement

0.
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1d:

The Company’s Board of Directors is responsible for the matters stated in section 134{5) of the Companies
Act, 2013 {"the Act”) wilh respect to the preparation of these financial statements that give a true and (air
view of the financial positian, financial peformance, changes in equity and cash Nows of the Company in
accordance with the acrounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for préventing and detecting frauds
and oiher irregularities; wiection and application of appropriate accounting policies; making judgments and
egstimates that are reasonable and prudent; and design, implementation and maintenance of adeguate
internal financial controls, that were operating effectively for ensunng the accuracy and completenass of the
pccounting records, rélevant 1o the preparation and presentation of the financial statement that give s true
and falr view and are free from materlal misstatement, whether due to fraud or error.

In preparing the linancal statements, management 4 responsible for assessing the Company's ability to
continue as a going concern. disciosing. as applicable, matters related to going concern and using Lthe going
concerm basis of sccounting unless management either intends 1o liquidate the Company of to cease
operations, of has no reslistic altemative but to do sa.

The Boiard of Directors are also responsible for overseeing the company’s financial reporting process:

Auditor's Responsibility

13

Our objectives are to obtain reasonable assurance about whether the financial statements as a whale are
frée from material misststement, whether due to fraud or error, and 1o issue an auditor's report that
Includes our opinion. Reasonable assurance is @ high level of assurance, but is not a guarantee that an audit
conducted in accordance with 545 will always detect a matenal misstatement when it exists. Misstatemeants
can arise from fraud or arror and are considerad material i, individually or in the aggregate, they could
reasonably be vxpecied to influence the economic decisions of users taken on the basis of these financial
stalements,




14.

16.

17,

A5 part of an audit in accordance with SAs, we exercse professional judgment and maintain professional
sheptaciam throughoul the audit. Wie alsd;

= identify and assess the risks of matecial misstaternent of the linancial statements. whether due 1o raud
of errar, design and perform audit procedures responshve to those risks, and obtain audit evidence that s
sufficiant dand appropriate o provide 3 basis for our opinion. The risk of not detecting @ material
mtsstatement resulting from froud s higher than for one resulting from érror, a5 fraud may invoive
tollusion, forgery, intentional omissions, misrepresentations, or the override of internal contral.

= Obtalned an understanding of internal control relevant Lo the audit in order to design awdit procedures
that are appropriate in the circumstances, Under Section 143(3) (I) of the Companles Act, 2013, we are
pleo responsible for expressing our opinion on whether the company has adeguate internal flnancial
controls system in place and the gperating effectiveness of such controls,

s Eyaluate the aporopriateness of accounting policies used and the reasonableness of accounting estimates
pred refoted disclosures made by IManagement

# Conclude on the apgropriatencss of management’s use of the going concern basis of accountng and,
based on the audit evidence obfained, whether @ material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continge-as @ going concern. If we
conclude that a material uncertalnty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financlal statements or, if such disclosures are inadeguate, to modify aur
ppinion. Our eanclusions are based on the audit evidence obtained up to the date of our auditor's report
However, fulure events or conditions may cause the Company 10 oease b0 continue a5 & going concerm

o Evaluate the overall presentation, structure and content of the financial statements, inCluding the
disclosures, and whether the finantial statements represent the underlying transactions and events in a
imanner that achievies falr presentation,

We communicale with those charges with governance regarding, among other matters, the plansed scope
and and timing of the andit and significant audit findings, including any significant deficiencies in internal
control that we identify dureng owr audit

We also provide those charged with governance with a statement that we have complied with relevant
sthical regquirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, relaied
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
wore of most significance in the audit of tha Tinancial statements of the curment period and are therefore the
key audit matters Whe describe thewe malters i our auditor’s report unless law or regulation precludes public
dizcladire about the matters or wWhes we datermine that a matter showld not bé communicated in cier report
becauss the adverse conssquences of doing so would reasonably be expected to outweigh the publc
interest benefits of such cormmunicalion
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Kateriality ks the magnijude of misstatements in the Tinancial statemeants that, individeally or in aggregate,
makes It probable that the sconomic decisions of a tessonably knowledgeable user of the Tinascial
statements may Be influenced. W condider guantitathve materiality and guatitative factors in (i) planniog the
scope of our audit work and in evaluating the results of owr work, amd () to evaluate the efec of any
identified misstatements in the financial statements

Report on Other Legal and Regulatory Requirements

19

0.

At requirgd by the Compamies (Auditor’'s Report] Order, 2020 (“the Order”) ssued by the Central
Govarnment of India in werms of sub —section [11) of section 143 of the Act, we give in the Annegere-A, a
statement an the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

&z required by Sectlon 143 {3) of the Act, we report that:-

(o) We have sought ond obisined sl the information and expianetions which 1o the best of our knowledge
and beliet were necessary for the purposes of our audit.

tb]In our opinion, proper books of account as required by law have bean kept by the Compary so lar-as it
pppears from our ezamnation of those books,

ic] The Batance Shest, the Statement of Profit and Less [including Other Comprehensive Income, the

Statement of Changes in Equity and the Cash Flow Statement dealt with by this report are in agreement
with the books of account

id] In gur opinion, the afaresakd financial statements comply with the Accounting Standards specified under
Section 123 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

{&) On the basts of the written representations received from the directors as on 31" March, 2023 taken on
record by the Board of Directors, none af the directors 15 disqualified as on 31" March, 2023 lrom being
appointed as @ dirgctor in terms of Section 164 (2] of the Acy;

(F] With respect to the adedguacy of the internal financial contrals aver financial reporting of the Company
and the operating elfectiveness of such controls, refer 1o our separate Report in “Annexuere 87

(g With raspect ta the other matters 1o be incleded in the Auditor's Report in accordance with the
requirgments of section 197(16) of the Act, as amended:-
in our apinion and b the best of our infarmation and accucding 1o the explanations given 1o s, ng
ramunetation has béen pald by the Company to its directors during the year.

(h) With respect to the ather matters 1o be included in the Auditor's Report in accordance with Rule 11 of the
Companles (Audlt and Auditors) Rules, 2014, in our opinion and to the best of our information and
according 1o the asplanations given ta us-

a. The Company has disclosed the impact of pending litigations on its financial position in its financial
gtatements. Refer note HEI(4)(x)




. The Company digd nat have any lang-term contracts including derivative contracts for which there were
any matenial foreseeable losses.

There werg no amounis which were required to be transterred to the Investor Education and
Protection Fund by the Company

- (i} The Management has represented that, to the best of its knowledge and belief, no funds (which are

material gither ndividually or in the aggregate} have been advanced or loaned or invested [either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other person or entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in ather persans or entities identified in any manner whatsoever by or on
behalf of the Company ["Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

{ii} The Management has represented, that, to the best of its knowledge and belief. no funds (which

are material sither individually or in the aggregate) have boen received by the Company from any
persan or entity, including foreign entity (“Funding Parties”), with the understanding, whether
recorded in wiiting or olhensise, that the Company shall, whether, directly ar indirectly, lend of
invest in other persons or entities identified in any manner whatsoever by or on behall of the
Funding Party |"Ulimate Beneficiarnes” ] or provide any guaraniee, security or the like on behall of
the Ultimate Beneliciaries,

(i} Based on the awdil procedures that have been considered reasonable and approprigte m Lhe

circumstances, polhing has comeé to our noticé that bas caused us 1o believe that the
representations under sub-clause (i} and (i} of Hule 11{8), as provided under (i} and (i} above,
contain any materal misstatemeant.

The Company has nelfher proposed any dividend in the Previcus year oF in the current 1,@.“ riar pald any
interim dividend during the year.

.. Proviso 1o Rube 3(1] of the Companies Rules; 2014 for maintaining books of accounts using accounting
software which has a leature of recording: audit trail (2dit log) Facility is applicable to the company with
effmct fram Apnil 1, 2023, and accardingly, reporting under Rule 111g) of Companies (Audit and Auditors)
Rules, 2014 i il spplicabie for the financal year ended Marcn 31, 2023

For L B, ftha & Co
Chartered Accountants

Firm Registration Nay301088E

Radhi
Pait

ghal

Membership No. 0533240

Flace: Gurgaon
Drate : 27.06.2023

UDIN: 28533 24 08LyTU W H6RE




ANNEXURE - A; TO THE INDEPENDENT AUBDITOR'S REPORT

To the Members of BHATINDA HOTELS LIMITED
[Feferrad 1o in paragraph 19 of the Independent Auditor's Report of even date|

Based on the audil procedures performed for the purpose of reporting a true and fair view on the linancial
statements of the Company and taking into consideration the information and explanations given to us and the
books of account and other records examined by us in the normal course of audit, we report that -

(¥

The Company do not own any Froperty, Plant and Equipment and imangible assets. Hence this clause s not
apphcabie.

{a)  The Company does not have any inventory at the year-end and hence reporting under this clause is not
npplicable.

(bl  According to the information and explanations given 1o us and the records of the company examined
by ws, the Company has not borrowed working capital loans from any bank during the year in excess of
5 crore rupees from banks or financials institution and hence reporting under this clause = not
ppplicable,

The Company has during the year. not made Investmoents in, provided any guarantes or security of granted
any loans or advances in the nature of lpans, secured or unsecured, to companies, fiems, Limmted Liabilay
Partnerships or any other parties. Accordingly, the provisions of clauses 34 of the Order are not applicable

According o the information and explanation given to us, the company has ng loans, nvestments,
guarantees or secufity where provisions of section 185 and 186 of the Companies Act, 2013 are 1o be
comphied with.

Thie Company has nat accepted ony deposits or amounts which are deemed to be deposits within the
meaning of Sections 73 to 76 of the Act and the rules framed there under. Further, no orders have been
passed by Company Law Board or National Company Law Tribunal or Reserve Bank of india or any court or
any other tribunal which could impact the Company.

To the best of our knowledge and beliaf, the Central Government has not specified maintenance of cosy
recards under sub-section (1) of Section 148 of the Act, In respect of Company's prodicts! services
Accordingly, the provisions of clause 3(vi) of the Order are not appiicable

[a] According to the information and explanations given to us and the records of the Company examined
by ws, In our opinion, the Company is generally regular in depositing the undisputed statutory dues
including provident fund, income-tax, goods and service tax, duty of customs, cess and any other
statutory dues, as applicable, with the appropriate authorsities

(b} According to the information and explinations given to us and the records of the Company examined
by ug, thare are no statutory dues that remaln unpaid on sccount of Incorme tas, Service tis, oustom
duty, Goods and Services Tax which have not been deposited on account of any dispute

There were no transaction relating to previously unrecorded income that have been surrendercd or
disciosed as income during the yaar in the lax assessments under the income Tax Act, 1961, There were no
transactions relating to previously unrecorded income that have been surrendered or disclosed a3 Income
during the year in the tax assesements under the Income Tax Act, 1961 (43 of 1




19,

200,

21.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financlal llebilitles, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plams and based on our examination ol the
evidence supporting the assumplions, there is material uncertainty that may cast significant doubl abour
tha Company’s ability to continue as a going concern, The Company has substantial accumulated losses
Furthar, the Company did not have any operational revenue during the year. We refer to Note 1084 ){vii)
which states the reason for preparation of the financial statements on 2 going concern basis in spite of the
Company having accumulated losses. However, as stated in the aforesaid note, the Management intends
to continue the operations of the Company and accordingly the financial statements have been prepared
@rl a godng concern basis

Wi, however, state that Lhis s not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up 1o the date of the audit report and we neither give ony
Euaranies nor any assurance that all kabilities falling due within a period of one year from the batance
sheet date, will get discharged by the Company as and when they fall doee.

According 1o information and explanation given to us and records of the Company examined by us.
Provisions of sec 135 {5} of the Companles Act. 2013 s not applicable to Company.

The Company does not have any subsidiary, associate and joint venture hence reporting under this clause
% not applicable,

For L.B. Jha & Co.
Chartered Afcountants

Firm Registration No. 301088E

n}yﬂ}i/

Membership Na. 0533240

Place: Gurgaon
Date: 4 F-05-2p4 3
UDIN: 22523240 StnTuxwhbge
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17,

The Company has not taken any loan from any lender and hence this clause is not applicable.

{a] The Company has not raised moneys by way of initial public offer or further public offer [including
debt instruments) during the year snd hence reporting under this clause 18 not applicable

(b] During the year, the Company has not made any preferential allotment or private placement of shares
ar comyertibke dabentures (fully or partly ar optionally) and hence reporting under this clause s not
applicable

{a) During the course of cur examination of the books and records of the Company, carried oul in
accordance with the generally accepted auditing practices in India, and according to the infarmation
and explanations given to us, we have neither come across any instance of frauwd on of by the
Company, noticed or reported during the year, nor have we been informed of such case by the
managament.

b) Mo repart under sub-section |12) of section 143 of the Companies Act has been filed in Form ADT-4 a5
prescribed under fule 13 of Companies (Audit and Awditors) Rubes, 2004 with the Ceniral
Government, during the year and up to the date of this report.

el According to the information and explanations ghven ta us and the récords of the Company examined
by us, the Company has not received any complaints from any whistie-blower during the year {and up
to the date of this report) and hence reparting under this clause is not applicable.

The Company & nol & Nedi Company and hence reporiing under this clause is not applicable.

Accarding to the indonmalion and explanations given to us and the records of the Company esamined by
Us the Company has complied with the reguirements of sections:- 138 of the Act with respect 1o the
transactions with the reloted partes. The provisions of Secton 177 of the Act are not apphcable 1o the
Company. Reler Note 1{B]{4}vi] of the financial statements for the year under audit

According to the infarmation and explanations given to us, the Company is not required 1o agpaint intemmal
auditor as per requirement of section 138 of the Companies Act, 2013, hence reporting under this clause »
nat applicable,

In gur apinion during the year the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors, and hence provisions of section 192 of the Comparnes
Act, 2013 are pot applicabile 1o the Company,

In Gur apinion, the Company is not required to be registered under section 4514 of the Reserve Bank of
India Act, 1934, Hence, reporting under clhause 3 (xvi) (a) and (B) 15 not applicable

The Company has ncurred cash losses amounting 1o Bs, 23.27 thousand during the current and Rs, 74 54
thousand in the immediately preceding financial wear, The amount of cash losses has been computed os
per the guidance note issued by ICAI

There his baén no résipnetion of the siatubory auditirs of the Company during the year,




AMMENURE- B TO THE INDEPENDENT AUDITOR'S REPORT

To the Members of BHATINDA HOTELS LTD

|Referred to in paragraph of the Independent Auditor's Report of even date]

Aeport on the internal Financial Cantrol under Clause (I} of Sub -sections 3 of Section 143 of the Companies Act,
2013("the Act")

1

Wea have pudited the internal financial controls over financial reporting of BHATINDA HOTELS LTD (“the
Company™) as of 31" March, 2023 in conjunction with our audit of the Ind AS financlal statements of the
Campany for the year ended on that date

Management's Responsibility for Internal Financial Control

)

The Company’s management s responsible for establishing and maintaining internal financial control based
on the imtermal control over financial reparting criteria established by the company considering the essential
comporeants of internal control stated In the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting {the “Guidance Note") issued by the Institute of Chartered Accountants of India (ICAN)
These responsibilities Include the design, implementation and maintenance of adequate Internal financial
contigls that were operating sffectively for ensuring the orderly and efficient conduct of s business,
including adherence 1o company's policles, the saleguarding of its assats, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial infermation; as required under the Companies Act, 2013,

Auditors' Responsibility

3

Our rezponsibility is to espress an opinicn on the Company’s internal financial contralls over financial
reporting based on our audit. We conducted our audit in accordance with the “Guidance Note” and the
Srandard on Auditing. wsued by ICAI and deemed 1o be proscribed under section 143(10) of the Cormpanies
Ay JO13, 1o the exteni apphcable. Those Standargs and the Guidanpe Note reguire (haf we comply with
gthical requirements and plan and perform the awdit o cbtain reasonable assurance about whethner
adeguate intermal financial controls over financlal reporting was established and maintained and i such
cantrols operated effectively in-all material respects.

Our audit involves perlorming procedures to abtain audit evidence about the adequacy of the |ntermal
financlal contraly sysiem owver financlal reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting includes obtaining an understanding of internal financial control
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectivencss of internal controls based on the assessed risk. The procedure selected
depends on the audiior's judgment, including the assessment of the rigk of material migstatement al the
financial statemant; whisther doe to fraud or error.

We belisve that the sudit peidence we have ebtained s sulficient! and appropriale to provide a Basis Tor Gur
Budit opinion o the Company’s internal financial conirols system oeer financial repoiting.




Meaning of Internal Financial Control aver Financial Reporting

b

A Company's Internal financial control over financial reporting i a process designed 10 provide reasonable
assurance rejarding the rellability of financial reporting and the preparation of financial statements for
externa purposss in sccordance with generally accepted accounting principles. A Company's internal financial
cantrol over fingncial reporting includes those policies and procedures that:-

1] perain to the maintenance of the records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company,;

2] provide reasonable assurance that the bransactions are recorded as necessary [0 permit preparation of
financial statement in sccordance with generally accepted accounting principles. and that receipls and
expenditure of the company are being made only in accordance with authorization of management and
directors of company; and

il provide reasonable assurance reganding presention of timely detection of unauthorized acquisition, use,
of dlsposition of the compaiy’s assels thal could have 4 materal effect an the financial statemeant

Inherent Limitations of Internal Financial Contral over Financial Regorting

Because of inherent limitation of internal fimancial control over financial reporting. including the passitniity of
coliusion or improper management override of controls, materal misstatements due (o errors or fraug may
occur and nol be detected  Alsa, projections of any evaluations of the internal financial control over Hinancal
reporting to future periods are subject to the risk that the internal financial control over financial reporting
may become inadegquate because of changes in conditions, or that the degree of complance with the policies
or procediures may deteroratie.

Cpinion

E]

In gur apinkon and based on audit tests performed in our awdit of the financial statements for the year ended
31" March 2023, the Company has, in all materal respect. an sdequate internal linancial controls system over
financial reporting and such infemal financial controls ower financial reporiing were gperating effectively as al
31" March 2023, The Company had established informal practices which are effective in having a proper
internal control over financial reporting. A formal system of internal control over financial reporting critéria
needs to be established by the Company considering the essent:al components of internal control as stated in
the Guidance Mote on Audit of Internal Financial Control Over Financial Reporting. issued by the Institute of
Chartered Accountants of India

For L B. Jha & Co

Chartered Accowntants

Radhi
Partner
hMembership Mo, 0533240

Plage: Gurgaon

Date: 29905.2022
UDIN: 235132y 0 SwTuawib 88
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EH#.TIHDA EE!ELE LIMITED
BALANCE SHEET AS AT 315T MARCH, 2023
(Rs. In *000)
PARTICULARS NOTE NO. | As At 31.03.2023 As At 31.03.2022
A ASSETS
1 Current assels
(a) Financial Assets
(i) Cash and cash equivalents 21 0.00) n.uni
0.00| llm1
Total Assets 0,00] 0.00]
B EQUITY AND LIABILITIES
1 Equity
{a) Equity Share capital 22 500, 500.00}
(b) Other Equity 23 626,1 -605.49
-126.104 =105.49|
2 Current liabilities
1ta] Financial Liabilities
(i) Other liabilities 24 126.100 105.48]
115.11 105,49]
Total Equity & Liabilities 0.00] 0.
pEr olr report of even date For & an behalf of board
For L.B. Jha & Co. TINDA HOTELS LIMITED
Chartered Accountants -~ il !
FRN:301088E rd { N >
e e II' LT ——
nwr ' /.~ Punit Beriwsla Rakesh Sharma
Pa : Director Director
Membership No.533240 DiN-00231682 DIN:0038B6926
Place:-Gurgaon
Date:- 27.05.2023

Ubin. 2353320 Blh TURW QERF



ETIIDA HOTELS LIMITED
ATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 315T MARCH, 2023

iﬂﬂnrﬂrnﬁlﬁ

Faor the year anded
PARTICULARS Hotes =t b
{Bx, in D00)
Ravanius from operations Q.00
OAher Income 000
Tatal Incama (i} 0.oo
Expenaan:
Crihae Expsdnsas 18 20081
Tatal Expanses 2081
V  Loss bafore Exceptional Hems and Taxes (-1} 2081
Hemy
Loss balons tax {W-Vi) 20,61
Tax Expanss:
(1) Derfgrred Tax 0.0:0
X Loss for the Year [VE-VII) T 5
I —————— T

X Dther Comprehensive IncomallLoss)
(1} Boms ihu will not e reclassified Bo pro8l of loss 0.00
rlI-I] Income tax relating bo Bems thal will not be recisssified io profl or ioss
B (1) mema ihrl will be reclassified b proSt of loss
(¥} Incoema tan: netating 1o hems that will be reclasaified to prodt or koes

Tutsl Comprahansive IncomedLoss] for the parod
per Equity Shace | Basic & Diluted) s [0.41)

accompanying notes are an imegdal part of the financisl statements,
[AR par Gur report of svan dete sttached.

LB Jhs & Co.
Accountants
FRN:-I01008E

- 37.05. 2013
Ubia: 43583240 Aln TUusWlE 58




BHATINDA HOTELS LIMITED
Cash Flow Statement for year ended 31st March, 2023
Particulars Yoar anded 31st | Year ended 31st March,
March, 2023 2022
(Rs. In 000) [Rs. In '000)
A, |CASH FLOW FROM OPERATING ACTIVITIES
{Met Profit{loss) before Tax, appropriation, and extracrdinary #ems 2081 -23 27
Operating Profit before Working Capital Changes
Adjustrants for
|{Decrease)Incraase in other currant liabilties 20,81 23.27
Cash generated from Operations 0.00 0.00]
HET CASH FROM OPERATING ACTIVITIES 0.00 0.00]
B. |[CASH FLOW FROM INVESTING ACTIVITIES 0.00 o.ooy
G [CASH FLOW FINAHNCING ACTIVITIES 0.0 Mﬂl
MET ([DECREASEMINCREASE IN CASH AND CASH 0.00 s
EQUIVALENTS-{A+B+C)
CASH AND CASH EQUIVALENTS { OPENING BALANCE) 0.00 000
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Hota:
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Bank Balanca 0,00 0.00)
0.00 0.00]
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BHATINDA HOTELS LIMITED
1) NOTESTO FINANCIAL STATEMENTS
A. Corporate Information
Bhatinda Hoteks Limited (the Company) is a public company limited by shares, incorporated in India.

The registered office of the Company Is situated at Unit No 201, C-50, Malviya Magar, Mew Delhi 110017,

B. Significant Accounting Policies
1. Basis of Preparation of Financial Statements

These financial statements (“Separate financial statements”) have been prepared on accrual basis in
accordance with the indian Accounting Standards (ind AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015 and the provisions of the Companies Act, 2013.

The financial statements have been prepared on historical cost basis, except for certain financial assets
and liabilities which have been measured at fair value (refer accounting policy regarding financlal
instruments),

2. Use of Estimate and management judgements

The preparation of financial statement in conformity with the recognition and measurement principles of
Ind AS requires management to make judgements, estimates and assumptions that affect the reported
balances of revenues, expenses, assets and Habilities and the accompanying disclosures, and the
disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in
outcomes that require a material adjustment to the carrying amount of assets or liabilities affectad in
future periods.

i} Estimation of net realizable value for inventory
inventory is stated at the lower of cost and net realizable value (NRV).

NAV for completed inventory is assessed by reference to market conditions and prices existing at the
reporting date and is determined by the Company, based on comparable transactions identified by
the Company for inventories in the same geographical market serving the same real estate segment.

NRV in respect of inventory under construction is assessed with reference to market prices at the

reporting date for similar completed property, less estimated costs to complete construction and an
estimate of the time value of money to the date of completion.

i} Useful lives of property, plant and equipment

As described in the significant accounting policies, the Company reviews the estimated useful lives of
property, plant and equipment at the end of each reporting period.

3, Summary of significant accounting policies
4. Property, Plant and Equipment

The cost of an item of property, plant and equipment comprises of its purchase price, any costs
directly attributable to its acquisition and an initial estimate of the costs of dismantling and rEMGVing
the item and restoring the site on which it is located, the obligation for which the company incurs
when the item & acquired. Subsequent costs are included In the asset’s carrying amount or
recognized as a separate asset, as appropriate, only when it is probable lhlifhrhir:mm benefits
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f.

associated with the item will flow to the company and the cost of the item can be measured reliably.
All other repairs and maintenance are charged to profit or loss during the reporting period in which
they are incurred. Each part of an item of property, plant and equipment with a cost that is signifizant
in relation to the total cost of the item & depreciated separately.

An item of property, plant and equipment and any significant part initially recognized is de-
recognized upon disposal or when no future economic bencfits are expected from its use or disposal,
Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) Is included in the income statement when
the Property, plant and equipment is derecognized.

Iintangible Assets

intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cust less any accumulated amortization and accumulated
impairment loss,

The amortization period and the amontization method for an Intangible asset with a finite useful life
are reviewed at least at the end of each reporting period

Revenue Recognition

Interest income from a financial asset s recognized when it is probable that the economic benefits
will flow to the Company and the amount of income can be measured refiably. Interest income &

accounted for on time proportion basis taking into account the amount outstanding and the
applicable rate of interest.

All gther incomes are accounted on accrual basls except where the receipt of the same & uncertain.

Inwentories
Inventary is stated at the lower of cost and net realizable value (NRV).

NRV for completed inventory is assessed by reference to market conditions and prices existing at the
reporting date and iz determined by the Company, based on comparable transactions identified by
the Company for inventories in the same geographical market serving the same real estate segment.

NRV in respect of inventory under construction is assessed with reference to market prices at the
reporting date for similar completed property, less estimated costs to complete construction and an
estimate of the time value of money to the date of completion.

Borrowing Costs

Bormowing costs attributable to the acquisition or construction of a qualifying asset are carried as part
of the cost of such asset. A qualifying asset is one that necessarily takes substantial perkod of time to
get ready for its intended use. All cther borrowing costs are expensed In the year they are incurred.

Depreciation and amortization

Depreciation on property, plant and equipment i5 provided on written down value method over the
useful lves of assets estimated by the managerment and as given in schedule I of The Companies Act,
2013, Depreciation for assets purchased / sold during a period is proportionately charged.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.
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Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized for liabilities that cari be measured only by using a substantial degree of
estimation if the company has a present obligation as a result of past event and the amount of
obligation can be refiably estimated.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognized as a finance cost.

Paossible future or present obligations that may but will probably not require outflow of resources or
where the same cannot be refiably estimated is disclosed as contingent Hability in the financial
statement.

Where an inflow of economic benefits is probable, a brief descrigtion of the nature of the contingent
assets at the end of reporting period, and, where practicable, an estimate of their financial effect i
disclosed.

. Taxes on Incame

Tax expense comprises both current and defered tax. Current tax is determined in respect of taxable
Income for the year based on applicable tax rates and Liws.

Deferred tax Asset/Nability is recognized, subject to consideration of prudence, on timing differences
being the differences between taxable incomes and accounting income that originates in one year
and is capable of reversal in one or more subsequent year and measured using tax rates and lows
that have been enacted or substantively enacted by the Balance Sheet date. Defierred tax assets are
not recognized unkess there is virtual certainty that sufficient future taxable income will be available

against which such deferred tax assets can be realized. Deferred tax assets are reviewed at each
Balance Sheet date to reassess their reliability,

Foreign Currency Transactions
Forelgn currency denominated monetary assets and liabilities are translated at exchange rates in
effect at Balance Sheet date. The gains or losses resulting from such translation are included in the

Statement of Profit and Loss. Non-monetary assets and non-monetary liabilities denominated in a
foreign currency are transiated at the exchange rate prevalent at the date of transactions,

Hnuru.re.upemmdmhﬁnwﬂnmﬂamlmteﬁmfmﬂnmmnmlmmhmdusum
exchange rate in effect on the date of transaction.

Segment Reporting

The company has identified that its operating acthvity i a single primary business segment.
Accordingly, whole of India has been considered as one geographical segment

Earnings Per Share

Basic eamings per share are calculated by dividing the net profit or loss fior the yvear attributable to
equity shareholders by the weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year

attributable to equity shareholders and the weighted average number of shares outstanding during
the year are adjusted for the effects of all dilutive potential equity shares.

Cash & Cash Equivalents

Cash and cash equivalents comprise cash & cash on deposit with banks and corporations. The
Company considers all highly liquid investments with a remaining maturity at the date of purchase of



three months or less, which are subject to an insignificant risk of changes in value and that are readily
convertible to known amounts of cach to be cash equivalents.

m. Financial Instruments

F Financial Assats

Initial recognition and measurement

All financial assets are recognized initially at fair value plus, in the case of financial assets
not recorded at fair value through profit or loss, transaction costs that are attributable to
the acquisition of the financial asset.

subsequent measyrement
The Subsequent measurement of financial assets depends on their classification which is as
follows:

i : Financial assets at falr value

through profit and loss include financial assets held for sale in the near térm and thoge
designated upon initial recognition at fair value through profit or koss.

Einancial assets measured at amortized cost: Loans and receivables are non derivative
fimanclal assets with fixed or determinable payments that are not quoted in an active
market. Trade recelvables do not carry any interest and are stated at thelr nominal
value as reduced by appropriate allowance for estimated irrecoverable amounts
based on the ageing of the receivables balance and historical experignce. Additionally,
a large number of minor receivables are grouped into homogenous groups and
assessed for impairment collectively. Individual trade receivables are written off when
management deems them not to be collectible,

Financial assets at fair value through OCI: Al equity investments, except investments
in subsidiaries, jownt ventures and associates, falling within the scope of Ind AS 109,
are measured at fair value through Other Comprehensive Income {OC1). The company
makes an irrevocable election on an instrument by instrument basis to present in
other comprehensive income subseguent changes in the fair value. The classification
Is made on initial recognition and is irrevocable, If the company decides to designate
an equity Instrument at fair value through OC1 |, then all fair value changes on the
instrument, excluding dividends, are recognized in the OC,

De recognition

The company derecognizes a financial asset when the contractual rights to the cash flows
from the assets expire or it transfers the financial asset and substantially all the risks and
rewards of ownership of the asset. Upon derecognition of equity instruments designated at

fair value through OCI, the associated fair value changes of that equity instrument i
transterred fron: OCI to Retained Earnings.

K3 Financial liabilities -

Initial recopnition and measyrement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value
through profit or loss, loans and berrewings, or as payables, as appropriate.

The Group's financial liabilities include trade and other payables, loans and borrowings

including bank overdrafts. WA F
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The Subsequent measurement of financial Rabilities depends on their classification
which is as follows:

- ncial il

Financial liabifities at fair value through profit or loss include financial liabilities held for
trading, If any.

- Hnancial liabilities measured at amortized cost
Interest bearing loans and borrowings including debentures issued by the company are
subsequently measured at amortized cost using the effective interest rate method (EIR).
Amortized cost & calculated by taking Into account any discount or premium on
acquisition and fee or costs that are inteyral part of the EIR. The EIR amortized Is included
in finance costs in the statement of profit snd loss,

* De recognition

A financial Kability is derecognized when the obligation under the Eability is discharged or
expires,

= Fair Value measurement

The company measures certain financial Instruments at fair value at each reporting date. Fair
value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement

5 based on presumption that the transaction to sell the asset or transfer the liability takes place
either:

2  Inthe principal market for the assets or liability or
@ Inthe absence of a principal market, In the maost aldulant.qeuui market for the asset or liability.

The principal or the most advantageous market must be accessible to the company. The Conm pany
uses valuation technigue that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximizing the use of relevant cbservable inputs and
minimizing the use of unobservable inputs.

All assets and labilities for which fair value is measured or disclosed in the financial statements
are categorized within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whals:

* Level 1 — Quoted (unadjusted) market prices in aciive markets for identical assets or liabilities:
*  Level 2 — Valuation techniques for which the lowest level input that Is significant 1o the fair value
measurement is directly or indirectly observable, or

*  Level 3 — Valuation techniques for which the lowest level input that Is significant to the fair value
measurement is unobsenahble,

For assets and liabllitics that are recognized in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorization (based on the lowest level input that is significant to the fair value
mgasurement as a whole) at the end of each reporting period,

. Impairment of non financial assets

The Company assesses, at each reporting date, wheiher there Is an Indication that an asset may be
impaired. if any indication exists, or when annual impairment tasting for an asset is required, the
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Company estimates the asset's recoverable amount. An asset’s recoverable amount is the higher of
an asset's or cash-generating unit's (CGU) fair value less costs of disposal and its value In use.
Recoverable amount Is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those fromi other assets or groups of assets. When the
carrying amount of an asset or CG exceads it recoverable amount, the asset ks considered impaired
and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using
@ pre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset. in determining fair value less costs of disposal, recent market transactions
are taken into account. If no such transactions can be identified, an appropriate valuation model is
used. These calculations are corroborated by valuation multiples, quoted share prices for publicly
traded companies or other available fair value indicators.

Impairment losses, including impairment on inventories, are recognized in the statement of profit
and boss. After impairment, depreciation Is provided on the revised carrying amount of the asset over
its remaining useful life.

o. Impalrment of financial assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial
assets is impaired. Ind AS 109 requires expected credit losses to be measured through a loss
allowance. The Company recognlzes Iifetime expected losses for all contract assets and / or all trade
receivables that do not constitute a financing transaction. For all other financlal assets, expected
credit losses are measured at an amount equal to the 12-month expected credit losses or at an
amount equal to the life time expected credit losses, if the credit risk on the financial asset has
increased significantly since initial recognition.

p. Current versus non-current classification

The Company presents assets and labilities in the balance sheet based on current/ non-current
classification.
An asset is treated as current when it is:
i Expected to be realized or intended to be sold or consumed in normal operating cycle;
ii. Held primarily for the purpose of trading;
li. Expected to be reafized within twelve months after the reparting period, or
. Cash or cash equivalent unless restricted from being exchanged or used to settle a Hability
for at least twelve months after the reporting period All other assets are classified as non-
current,

A flability is current when:
v. Itis expected to be settled in normal operating cycle; -
vl Itis held primarily for the purpose of trading;
wil. Itis due to be settled within twelve months after the reporting period, or
vili. There is no unconditional right to defer the settlement of the Hability for at beast twekve
months after the reporting period.
The Company classifles all other liabilities as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realization
in cash and cash eguivalents. The real estate development projects unﬂgﬂalan by the Company
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generally run over a pericd ranging upto 5 years. Operating assets and labilities relating to such
projects are classified as current based on an operating cycle of upto 5 years. Borrowings in
connection with such projects are classified as short term [Le current) since they are payable over
the term of the respective projects. Assets and liabilities, other than those discussed above, are
classified as current to the extent they are expected to be realized / are contractually repayable
within 12 months from the Balance sheet date and as non-current, In other cases. Deferred tax
assets and liabilities are classified as non-current assets and labilities.

q. Trade and other payables

These amounts represent labilities for goods and services provided to the Company prior to the end
of financial year which are unpaid. Trade and other payables are presented as current labilities
unless payment is due within 12 months after reporting period. For trade and other payables
maturing within ane year from the balance sheet date, the carrying amounts approximate fair value
due to the short maturity of these instruments.

4. Additional Notes to Accounts

| Auditors Remuneration
2023 2022
(Rs. in {Rs. in
thousands) | thousands)
i As Auditor (inclusive of G5T) 14.16 14,16
i, For Taxation matters - -
i, For Other Services - =
I For reimbursement uf expenses - ’
Total 14.16 14,16
Disclosures relating to Financial Instruments
Details of As on 31 March 2023 As on 31" March 2022
Fenancial Carryeng Value | Amoriised Cost | Carrying Valee Amortised Cast
Anpets by
_Cotagories
| Flnancial Adsets
{ilCash  and
Cash
Equivalerts . s i _
Financlal Liabilities
{ifOther
Financial 126.10 126.10 105,49 105.43
Liabilities

Financial Risk Management

The Company does not have any principai financial liability. The Company's principal financial assets cash
and cash equivalents derive directly from its operations.

Credit Risk

Credit risk is the risk that a customer or counter party to a financial instrument fails to perform or pay the
amounts due causing financial loss to the company. Credit risk arises from company’s activities in
Investments and outstanding receivables from customers. The company has prudent and consenvative
process for managing its credit risk arising in the course of its business activities.



b) Liguidity Risk

Liquidity risk arises from the company’s mability to meet its cash flow commitments on time. Since tha
company is subsidiary of Vipul Limited, the cash flow deficits are funded by its holding company.

Capital Management

For the purpose of the Company’s capital managemeant, capital includes kssued equity capital and all other
equity reserves altributable to the equity holders of the Company. The Company manages |ts capital so as
to safeguard its ability to continue as a going concern and to optimize returns to shareholders. The capital
structure of the Company s based on management’s judgement of its strategic and day-to-day needs
with a focus on total equity so as to maintain investor, creditors and market confidence. The Company
may take appropriate steps in order to maintain, or if necessary, adjust, its capital structure. The aim is to
maintain an optimal capital structure and minimize cust of capital,

v. As per information available with the company, there are no dues outstanding In respect Micro  and

Small enterprises as provided in the ‘Micro, Small and Medium Enterprises Development Act, 2006’ at
the year end. Further, no interest during the year has been paid or payable in respect thereof, The
parties have been identified based on the information available with the company and the same has
been relied upon by the auditor,

vi. Earnings Per Share

Particulars 3133023 31.3. 027
Profit/{Loss) for the year (Rs. in thousands) {20.61) [23.27)
Weighted average number of Equity Shares 50,000 50,000
Naminal Value of Each Share (Rs.} i0 10
Basic and Diluted Earning / (Loss) Per Share (Rs.) (0.41) (0.47)

vii. Related party disclosures are given below:

(2) Names of the related parties with whom transactions are carried out during the year:

1

i~ T B I T T P R

Holding Company
VIPUL HOSPITALITY LIMITED

Ultimate Holding Company
VIPUL LIMITED

Key Management Personnel

Mr. PUNIT BERIWALA
Ms. MANAS| BERIWALA,

Fellow Subsidiaries

VIPUL SEZ DEVELOPERS PVT LTD

VIPUL SOUTHERN INFRACON LTD

ABHIFRA TRADING PVT. LTD

HIGH CLASS PROJECTS LTD

URR HOUSING & CONSTRUCTION PVT, LTD,
RITWIZ BUILDERS AND DEVELOPERS PVT LTD
PKEK BUILDWELL PVT LTD

PKB BLILDCON PVT LTD

KST BUILDWELL PVT LTD

UNITED BLILDVWELL PVT LTD

GRAPHIC RESEARCH CONSULTANTS INDIA PVT, LTD.
VINEETA TRADING PVT, LTD.
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11
12
13
14
15
16
17
18

ENTREPRENEURS (CALCUTTA) PRIVATE LTD.
VIPUL HOSPITALITY LIMITED

NGENCX TECHNOLOWGIES PVT LTD

VIPUL MODERN BUILDCON PVT LTD

5 U FINANCE LTD

VIPUL VOCATIONAL INSTITUTES PVT LTD

INNOVATIVE EMERGENCY MANAGEMENT PVT LTD

MUDRA FINANCE LTD

VIPUL INFRACDON PYT LTD

LAXPO COMPANY PVT LTD

MAXWORTH MARKETING PVT LTD

VIPUL KARAMCHAND SEZ PAT LTD

FLYING FOX HOLIDAYS PVTLTD

VIPUL TRADE CENTRE DEVELOPERS PVT LTD

VG BUILDCON PVTLTD

CHOICE REAL ESTATE DEVELOPERS PVT. LTD

5.8. DEVELOPERS LTD,

SARVMANGLAM BUILDERS & DECELDPERS PRIVATE LIMITED
AMAN RESPORTS PRIAVTE LIMITED

INNOVATIVE EMERGENCY MANAGEMENT INDIA PRIVATE LIMITED

(b) Related Party Transactions:

Current Year R -
Nature of Opsening Outstanding
Name Relationship Tea Balance Amount of transaction Amount at the
Drf (Cr) end of Year
Payment Dr | Receipt (Cr)
Litimate
Vipul Limited Holding I_ﬂ':; (90.03) NiL (18.30) {108.33)
Company
Vipul Hospitality Holding Other
Limited Company Liabilities . o \2.19) (239
3 Rupees in ‘000
N of Opening Outstanding
Marme Relationship T A EI Balance Amount of transaction Amount at the
Dr/ {Cr} end of Year
Payment Dr | Receipt (Cr)
Uktimate
Vipul Limited Halding B (35.49) NIL (54.54) (90.03)
Company e




The Conmpany has accumulated loss2s and s net . orih has been fully ermded. The current llabilities of
the Company exceed the curreat assets. |Hiowever, the Management inteads to continue the operations
of the Company and is in the process of finalizing a business plan. Accordingly, the financial statements
of the Company have been prepared on a going concern basis and no adjustments are required to the
carrying values of the assets and liabilities.

I%. In the opinlon of the management, the value on realization of koans and advances in the ordinary
course of the business will not be loss than the value, which s stated in the Balance Sheet as at the end
of the year,

. Contingent Liabilities (Nil)

Pending litigations: .

Claims against the company not acknowledged as debl: -

The Company is involved in @ angaing litigations before Adj district & session court, Paticlo. The
objection raised wos dismissed vide order doted 107 March 2023. The company will file appeal before
the Punjab & Haryana Holgh Court against the Order. As of now, it i not passible for the Company to
estimate the quantum and timing of cash outfiows, if any, in respect of the obove, pending ressiution of
the respective proceediings

xl. The following are the analytical ratios for the year ended March 31, 2023 and March M, 2022

|m&rr
15.Ma, | Particutam |l|.|mhl1.w Denominater [Current Pedod |Previous Period (% of Varlance wariances
Trestl
1{Currens Ratio Assets Ustabties __| Not Applicoble | Not Appicoble | Not Apoiicabie | Not Agpiicabie
2| Dot Equity Ratio Nat Applicoble | Mot Aggilcable | Not Appicabie | WMot Agpiicable
3| Db Sarvice Coverage Bati Mat Applicoble | Mot Aapiicable | Not &ppiicable | Not: Appiicable
T-nmm Equity Ratin Not Appicable | Nor Applicoble | Mot Applicable | Noe Apalicoble
JIMHHTWHM hot Appiicable | Not Applicoble | Mot Applicoble | Mot Applemhle
& Trasde Receswibles Turncwer Ratho |Niet Credit Sales |Acepumts Mot Applicoble | Not Appheulle | Not Applicobde | Mot Applicatls
7| Trade Payables Turncwver Ratia Mat Applicoble | Mot Appiicable | Mot Applicabile | Mot Appiicobie
Mot Capits# Turnaver Ratio Mat Applicohle | Mot Applicabie | Not Appiicabie | Nt Appiicobie
Tt P ol Bt Hat Applleoble | Nor Applicable | Not Apgih Not Agpiicable
In|hmmm-t-phlsrmh.rﬂ war Appiicaible | Nor Applicobie | Mot Appiicoble | Mot Appiicable
L1 Retam on investment Wod Appeicabie | Wot Applicohly | Mot Appiiceble | Mot Applicobls

xil. Previous year's figures have been regrouped/rearranged & reclassified wherever considered necessary.

5. Additional regulatory information by schedule Il

a. Title deeds of immovable properties not held in name of the company:
The company do not have any immovable property in Fined Assets.




Details of benami property held

No proceedings have been Intliated on or are pending against the Company for holding benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made
thereunder.

Wilful defaulter
The Company has not been doeclared witiul dzfaulter by any bank or financial institution or
government or any government authority.

Utllisation of borrowed funds and share premium
A. The Company has not advanced or loaned or invested funds to any other persons or entities,
including foreign entities (Intermediaries) with Lhe understanding that the Intermediary shall:
. directly or indirectly lend or invest in other persons or entities identified in any
manner whatscever by or on behalf of the Company (Ultimate Beneficiaries) or
i. provid: any guarantee, secuity or the like to or on behalf of the ultimate
benoficiaries.
B. The Company has not received any tund from any persons or entities, kachuding foreign entities
(Funding Party}) with the understanding (whether recorded In writing or otherwise) that the
Company shall:
I. directly or indirectly lend or irvest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (Ultimate
Baneficiaries) or
il. provide any guarantee, security or the like on behalf of the ultimate
beneficiaries.

¢. Undisclosed Income
There ks no income surrendered or disclosed as income during the current or previous year in the

tax assessments under the Income Tax Act, 1961, that has not been recorded in the books of
account.

f. Detalls of crypto currency or virtual currency

g

The Company has not traded or invested In erypto currency or virtual currency during the current
of previous year,

Details of transactions with struck-off companies

The Company does not have any transactions with struck-off companies.

h. Registration of charges or satisfaction with Registrar of Companies.

The company do not have any charge or satisfaction not registered with RoC

f of Bhatinda Hotels Limited
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