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INDEPENDENT AUDITOR'S REPORT
TOTHE MEMBERS OF
GRAPHIC RESEARCH CONSULTANTS INDIA PRIVATE LIMITED

Report on the Audit of the Ind AS Financial Statemants

Opinion

1

We have audited the accompanying financial statements of GRAPHIC RESEARCH COMNSULTANTS INDIA
PRIVATE LIMITED ["the Company”], which comprise the Balance Sheet as at 31* March 2023, the Statement
of Prafit and Loss (including Other Comprehensive Income), the Statement of Cash Flows and the Staterment
of Changes in Equity for the year then ended on that date and notes to the financial statements including a
summary of significant accounting policies and other explanatory information.

in our cpinion and to the best of our infarmation and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 ("the Act™) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2023, its profit (including Other Comprehensive Income),
changes in equity and its cash flows for the year ended on that date.

Basks for Opinlon

3

We conducted owr audit in accordance with the Standards on Auditing {SAs) specified under section 143(10) of
the Act. Qur responsibilities under those Standards are further described in the Auditor's Responsibilities for
the Auwdit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirerments that are relevant to our audit of the financlal statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
reguirements and the Code of Ethics, We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note (1 (B){4]){x]} to the Ind AS financial statement which relate to the managemaent
estimate for recoverability of project advances. The Company has granted project advance amounting to
Rs.721.45 lakhs (P.Y. R5.721.93 lakhs/-| to its refated party. As on March 31, 2023, there is no progress in
development activities of the project. There are severe disruptions to regular business operation, however, the
management is certain that the amaount is recoverable future,

Mote 1(B)(4){xiil) related to Scheme of Amalgamation filed before NCLT, Delhi for merger with holding
company. Our opinion is not modified in respect of this matter.

F-242, Gillareder House. B, Metag Subhus o, Kolkate - P00 001 Tel: 033-2242 82 73/ 4E58/5407 Fan - 053-27 102646 E-mad | Ijhadibka, com

TOZA, | Aeraoty, MIER Campound, Andheri Kurls Aosd, Safed Pood, Sekiraka, Kurla (West), Marniba a0 072
Tel  02I-BE5E 5295, G666 SHEE E-mail Innabormd@ibjhe com




Other Information

b.

The Campany’s Board of Directors is responsibde for the other infarmation. The other infermation comprises
tha infarmation included in the Board Report but does not include the financial statements and our auditor's
reperl thereon, The Board Report is expected to be made available to us after the date of this auditor's report

Qur epinign on the financial statements does not cover the other information and we do not express any form
of assurance or conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
when it becomes available and, i doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
missiatied,

When we read the aforesaid Repon, if we conclude that there is a material misstatement therein, we are
required 1o communicate the matter to those charged with governance.

Management's Responsibility for the Ind A% Financial Statement

10

&

12,

13

The Campany’s Beard of Girectors is responsible for the matlers stated in section 134(5) of the Companies Act,
2023 ["the Act”) with respect to Lhe preparation of these Tinancial statemnents that give a true and fair view of
the financial position, linancal periormance, changes in eguity and cash lows of the Company n stcordance
with the accounting principles generally accepied In indid, including the accounting Standards specified under
section 133 of the Act.

This responsibility alss includes maintenance of adeguate accounting records in accordance with 1he
provisions al the Act for safepuarding of the assets of the Company and for preventing and detecting frawds
and other irregularities; selection and application of appropriate accounting pelicies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequite
internal financial controls, that were aperating effectively for ensuning the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financlal statement that give 2 true
and fair view and are free from material misstatement, whether due to fraud or error,

in preparing the financial staternents, management s responsibie Tor assessing the Compary™s abifity Lo
continue as @ going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting wiless management eher ntends to liquidate the Company or o (ease

operations, or has no resl 5L altémative bat 1o A0 50

The Board of Directors are also responsible for overseeing the company’s financial reporting process,

Auditor's Respongibility

L

Our ohjectives are to obtain reasonsble assurance about whether the financial statements as 8 whole are free
from material misstatement, whether due to fraud or error, and 1o issee an avditor's report that includes our
apinion. Reasonable azsurance is 4 high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstalement when it exists. Misstaterments can arise from
fraud or error and are considersd material if, individually or in the aggregate, they could reasonably be
expected b influence the economic decisions of users taken on the basis of these financial statements
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14

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skapticsm throughout the avdit, We also:-

o Identify and assess the risks of material misstatement of the financial statements, whether due 10 fraud or
errar, design and perform audit procedures responsive to those nsks, and obtain awdit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a malerai
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
callusion, forgery, intentional cmissiens, misrepresentations, ar the overnde of internal controd

» Obtained an understanding of internal control relevant to the audit in erder to design audit procedures Ll
are appropriate in the circumstances, Under Section 143{3) (i} of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has agequate internal financial contiols
system in place and the operating effectiveness of such controls.

s Evaluate the appropnatensess of accounting policies used and the reasaonableness of accounting estimates
and related disclosures made by management,

= Conclude on the appropriatenegss of management’s use of the going concern basis of accounting and, based
an the audit evidence obtained, whether a material uncertainty exists related to events or conditiens that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
matarial uncertainty exists, we are reguired to draw attention in our auditor's report to the refated
disclosures in the financiat statements ar, if such disclosures are inadeguate, to modify our ogimion Cur
conclusions are basad an the audit evidence obtained up to the date of our auditor's repart. Howewver,
future events or caondiins may cause the Company to cedsa to conlinue as a going cancern,

s Fygluate the overall presentation, structure and content of the fimancial statements, ncluding the
disclosures, and whether the findnoal statements represent the underlying transactions and evenls m a
marnner that achieves fair presentation.

We communicate with those charges with povernance regarding, amang other matters, the planned scope and
piming of the audit and significant audit findings, including any senificant deficiencies In internal cantral that
we identify durmg our audit

We also provide those charged with governance with a statement that we have complied with relevant ethicai
reguirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought te bear an our independence, and where applicable, related safeguards.

Eram the matters commumcated weth those charged with governance, we determine thase matters that were
of most signilicance an the awdit of the fmancal statements of the curreng period and are therelore the kay
audit matters We describe these matiers n our auditor’s repord anless law of regulation precludes public
disciosyre about the matters or when we determing that a matter should not be Communicated in owr repoe
because the adverse consequences of dong so would reasonably be expected to cutweigh the pubic interesl
benefits of such communicatian

dlareriality is the magnitude of misstatements in the financial statements that, individually or 0 aggregate,
makes it probable that the econamic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider guantitative materiality and guabtative factors in (i) planning the scope ef our
aucit work and in evaluating the results of our work; and [i] ta evaluate the effect. of any icentihied
sslatements in the financal starements —
’,,-"":-._u"-;'t o
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Report on Dther Legal and Regulatory Reguirements

Fii 8

21,

a5 required by the Companies (Auditor's Report) Order, 2020 {"the Qrder”) issued by the Central Government
of India in terms of sub -saction {111 of section 143 of the Act, we gve in The Annexure-4, a statemsnt on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As reguired by Section 143 (3] of the Act, we report that:-

@]

{43

{c

(i

(r

(!

(k]

We hawve sought and obtained all the information and explanations which o the best af our knowiedge
and ebie] werg necessary 1o the purposes of our audit

I our opudan, proper books of account a5 reguired by law have been kept by the Company 5o far as of
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss [including Other Comprehensive income. the
Statement of Changes in Eouity and the Cash Flow Statement deslt with by this report are in agreement

with ihe books of account

In cur opinien, the aforesaid financial statements comphy with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Com panies (Aocounts) Bules, 2014,

On the basis of the written representations received from the directors as on 317 March, 2023 taken an
recofd by the Board of Directors, nong of the directors is disqualified as on 319 March, 2023 from being
appoirted a5 4 director in terms of Section 164 (2) af the Act

Wilh regspect 1o the adedudcy of the internal financial contraly over Tinancial reporting of thie Company
and the operating effectveness of such controls, refer to our separate Report in "Annexure B

With respect to the other matters to be included in the Auditor's Report in accordance with the
reguirements of seciion 197 E6]) of the Act, as amended:-

In our gpinion and to the best of gur information and according to the explanations given to us, no
remuneration has been paxl by the Company U ils directors during the year,

With respect to the other matters to be included in the Auditer's Repart inaccordance with Rule 11 of the
Compamies [Audit and Auwditors) Rules, 2014, in our opweon and 1o the best of our intormation and
according 1o the explanaticns given to us:-

3. The Company has disclosed the impact of pending litigations on its financial position in its financial
statements, Mote L1 (HS M yrii] ]

. The Company id ot have any long-term contracts ingloding derivative contracts for which there
wene any imaierial fereseeahle 1osses,

c. Thers were rg amounts which were required to be transferred to the investor Education and
Frotection Fund by the Company




do b}

(i)

fiil}

The Managemen! has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate| have been advanced or lpaned or invested
{either fram barrowed funds or share premium of any other sources or kind of funds) ty the
Company to of in any other person of entity, including foreign entity {"Inermediaries”], with the
understanding whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly land ¢ invest in other persons or entities dentified in any manner
whatsoever by or an bahalf of the Company [“Ultimate Beneficiaries™} or provide any guarantee,
security or the lke on behalf of the Ultimate Benaficiaries;

The Management has represented, that, ta the best of its knowledge and belief, no funds {which
are material either individually or in the aggregate) have been received by the Company from
any persan of entity, including foreign entity {"Funding Parties”], with the understanding,
shether recarded i writing or otherwise, that the Company shall, whether directly or
imirectly, leng or invest in other persons or entities identified in any manner whatsoever Dy or
on behalf of the Funding Party ("Uitimate Baneficianies”) or provide any guarantes, securnly or
the like cn bebalf of the Ultimate Beneficiaries

Basad on the audil procedures that have Desn considered reasonable and spprograte o the
gircumstances, nothing has come to our potice that has caused us to belleve thal the
representations under sub-clause (i} and (i} of Rule 11{e), as provided under (5| and (i above,
contain any malenal misstatement,

v, The Company has neither proposed any dividend in the pravious year or in the current year nar paid
any interim dividéend during the year,

. Prowiso to Rule 3(1) of the Companies Rules, 2014 for maintaining books of accounts using
accounting software which has a feature of recording audit trail {edit log) facility is applicablz 10 the
company with effect from April 1, 2023, and accordingly, reporting under Rule 11(g) of Companses
[MAucdit and Auiditors] Rules, 2014 s not applicable for the linancial year ended March 31, 2023

For L. B. Jha & Co

Chartered Accountants

Firm REegistration No.

Part

mMembership No. 0533240

Place : Gurgaon
Dane : 27.05.2023

UDIN: 2 253 32 4o BlaTuxa 47!
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ANNEXURE - A: TO THE INDEPENDENT AUDITOR'S REPORT

To the Members of GRAPHIC RESEARCH CONSULTANTS INDIA PRIVATE LIMITED
[Referred to in paragraph 21 of the Independent Auditor's Report of even date]

p

{a)  The Company has corverted its Fixed Assets into stock in trade. As on year end, the company do not
have any fixed assets. Thus reporting under this dause is not applicable.

(o} The Company do not own any intangible assets.

{a)  The company has conducted physical verification of inventory at reasonabie intervals. The company
inventory consists only of Land. As per the physical verification report, no material discrepancies were
noticed on such verification as compared to the book records,

(b} According to the information and explanations given to us and the records of the company examined by
us, the Company has not borrowed working capital loans from any bank during the year and hence
reparting under this clause is not applicable.

The Company has during the year, not made investments in, provided any guarantee or security or granted any
ipans of advances in the nature of lpans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the provisions of clauses 3(iii) of the Order are not applicable.

According to the information and explanation given 1o us, the company has no loans, investments, guarantess
or security where provisions of section 185 and 186 of the Companies Act, 2013 are to be complied with.

The Company has not accepted any deposits or amounts which are deemed 10 be deposits within the meaning
of Sections 73 to 76 of the Act and the rules framed there under. Further, no orders have been passed by
Company Law Board or National Company Law Tribunal or Reserve Bank of India or any court or any other
tribunal which could impact the Company.

The Central Government of India has not prescribed maintenance of cost records under sub-saction (1) of
Section 148 of the Act for any of the products of the Company.

[a}) According to the information and explanations given to us and the records of the Company examined by
us, in our gpinion, the Company is generally regular in depositing the undisputed statutory dues including
provident fund, income-tax, goods and service tax, duty of customs, cess and any other statutory dues, as
applicable, with the appropriate authorities.

(b} The details of disputed Statutory dues which have not been deposited as on March 31, 2023 on account
of the dispute are as follows:-

Mature of Statute | Nature of dues | Forum where | Period to which | Amount (Rs.

dispute is pending the amount relates | Inlakhs)

Income Tax Act, Income Tax CIT|A) AY 2011-12 568
1961 Income Tax DCIT/ CIT{A) AY 2012-13 0.01
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LH,

There were no transactions relating to previously unrecorded income that have been surrendered or ditcinsed
as income during the year in the 1ax assessments under the income Tas Act, 1961 143 of 1961}

The Company has not taken any |ean from any lender and hence this clause is not applicable.

{21 The Company has not raised moneys by way of initial public offer or further public offer (including debdt
instruments) during the year and hence reporting under this clause is not applicable

|k}  During the year, the Company has not made any preferential allotmant or private placement of shares or
convertible debentures (fully or partly or optionally] and hence reporting under this clause is not
applicable,

(al During the course of our examimation of the books and records of the Company, carried oul in
accardance with the generally accepted auditing practices in India, and according to the infermatien and
erplanations given to us. we have neither come across any instance of fraud on or by the Company
poaticed o reported during the year, nor have we beenmlarmed of such ¢ase by the managemisni,

(b)) Mo report under sub-section (12} of section 143 of the Companes Act has been filed in Form ADT 4 ag
proscribed under rube 13 of Companies (Audil and Auditars) Rules, 2014 with the Central Government,
during the yaar aid upto the date of this reperl

icl  According ta the information and explanations given to us and the records of the Company examined by
s, the Company has not received any complaints fream any whistle-blower during the year (and up to the
date of this report] and hence reporting under this clause is not applicable.

The Company iz not a Midhi Company and hence reporting undear this clauze is not applicable.

Accprding to the information and explanations given 1o us and the recards of the Company examined by us,
the Compary has complied with the requirements af sections 128 of the Act with respect (o the transactions
with the related parties. The provisions of Section 177 of the Act are not applicable to the Company. Refer
Mote HER4Wix) of the fimancal statements for the year under audit

Aepprehing o the information sl sxplanations given (o ws, [he Company 5 nol reguired 1o appoint inteérnal
awnditor a5 per reguiraanent ol sechion 138 of the Companies Act, 2013 hence reparting under this claude & ool
applicabbe,

In our oginion during the year the Company has nol entered inte any non-cash ransactions with its directors
or persons connected with s directors, and hence provisions of section 192 of the Companies Act, 20013 are
piat appiicable ve the Company.

In aur ooinon, the Company is nol required to-be registered under section 45-14 of the Reserve Bank of india
Act, 1934, Hence, repoiting wnder clause 3 (] Ly and (b} is not applicaile

Thee Company has incurred cash fosses amounting 10 R$.5542 thousand during the current and Rs.23.80
thousand in the immediatesy preceding financial year, The amount of cash losses has been computed as per
The gudance mnale issuad by ICA|

There hios Been no resignationn ol e stalulgry audilcnrs af the Cormpany durnng the year,




19.

20.

On the basis of the financial ratics, ageing and expected dates realisation of financial assets and payment of
linancial labilities, other nformation accempanying the finencial statements and our knowledge of the Board
ol Directors and Management plans and based on our exgmination of the evidence supporting the
assurnptions, nothing has come (o our attention, which causes us Lo beleve that any material uncertainty
exists as on the date of the audit veport indicating that Company is nol capable of meeting its habilities
puisting at the date of balance sheet as and when they fall due within 3 penod of one year from the balance
cheet dute. We, however, state that this is not an assurange as to the [uture viability of the Company, We
further state that our reporling is based on the facts up to the date of the audit report and we neither give
any puarantes nor any awswance that all fiabilities falling due within a period of one year from the halance
sheet date, will get discharged by the Company as and when they fall due.

Accarding o information and explanation given 10 us and records of the Company examined by us, Provisions
af sec 135 [5) of the Companies Act 2013 is not applicable te Company.

The Company does not huve any subsidiary, associate and joint ventere hence reporting under thes clause is
not applicable,

For L. B. Iha & Cao.

‘ Chartered Accountants

PMembership Mo 0533240

Firm Registration Mo, 300088E

Place: Gurgaon
Date : 27.05.2023 (
UDIN; 3 357324 08B0 Ty XA 169




ANNEXURE- B TO THE INDEPENDENT AUDITOR'S REPORT

Te the Members of GRAPHIC RESEARCH CONSULTANTS INDIA PRIVATE LIMITED

[feferred to in paragraph of the Independent Auditor’s Report of even date]

Report on the Internal Financial Control under Clause (i) of Sub - sections 3 of Section 143 of the Companies Act,
2013{“the Act”)

1,

We have audited the internal financial controls over financial reporting of GRAPHIC RESEARCH CONSULTANTS
INDIA PRIVATE LIMITED (“the Company”) as of 31% March, 2023 in conjunction with our audit of the Ind AS
financial statements of the Compary for the year ended on that date,

Management's Responsibility for Internal Financial Control

2.

The Company’s management is respensible for establishing and maintaining internal financial control based on
the internal control over financial reporting criteria established by the company considering the essential
components of internal control stated in the Guidance Note on Audit of Intermal Financial Contrals over Financial
Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India (ICAl). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were oparating effectively fer ansuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

3

Qur responsibility is to express an opinion on the Company’s internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the "Guidance Note” and the Standard on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act 2013, to the
extent applicable. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit bo obtain reasonable assurance about whether adeguate internal financial controls
aver financial reporting was established and maintained and if such controls cperated effectively in all material
respects.

. Dur awdit involves performing procedures to obtain audit evidence about the adequacy of the internal financial

controls systerm over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting includes obtaining an understanding of internal financial control over financial reporting,
assessing the risk that @ material weakness exists, and testing and evaluating the design and operating
effectiveness of internal controls based on the assessed risk. The procedure selected depends on the auditor’s
judgment, including the assessment of the risk of material misstatement of the financial statement, whether due
to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reparting.
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tMeaning of Internal Financial Control over Financial Reporting

&, A Company's internal financial control over financial reporting is a process designed to provide reasonaile
assurance regarding the reliability of financial reporting and the preparation of financial statements for exiernal
purposes in accordance with generally accepted accounting principles. A Company’s internal financial control
vver limancial reporting incledes thase policies and procedures thal:-

1] pertain to the maintenance of the records that, in reasonable detail, accurately and fairly reflect the
{ransactians and disposilions of the assets of the company;

21 provide reasonable assurance that the transactions are recorded as necessary (o permit preéparation of
fingncial statement In accordance with penerally accepted actountng principles, and thal receipls and
sxpenditure of the company are being made only in accordance with authorization of management and
direciors of company; and i

3} provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, ute, or
dispasition of the company's assals that could have a material effect on the financial statement

inherent Limitations of Internal Financial Control over Financlal Reporting

7. Because of inherent limitation of internal financial control over financial reporting, including the possibility of
collusion or improper management overnde of controls, material misstatements due te errors or fraud may
preur and not be detected. Also, projections of any evaluations of the internal financial control over financial
reperting 1o future periods are subject to the risk that the Internal financial contrel over financial reporting may
become inadeguate because ol changes in conditions, or that the degree of compliance with the policies or
procedures may detariorats

Qpiniun

8. Inour opinign and bBased or audit tests performed in our audit of the fimancial statements far the year ended 371"
fdarch 2023, the Companyg has, i all material respect, an adequate internal financial controls system cyver
timancial reporting and such mtemal Tinancial controls over financial reporting were operating effectively as ar
11" March 2023, The Company had established informal practices which are effective in having a proper internal
contral over financial reporting. A formal system of internal control over financial reporting criteria needs 1o be
catablished by the Company considering the essential components of internal control as stated in the Guidange
Mote on Audit of Internal Financial Control Over Financial Reporting, isswed by the Institute of Chamered
Accountantsof India

Forl, B.lha E Co
Chartered Accountants
Firm Hegistration No. 3010B8E

Radhik
Partner
rembership Ko, 0533240

Place: Gurgaon
Date - 27.05.2023
DIt Jeszzalo BeTuAX [69]



[-:_ GRAPHIC RESEARCH CONSULTANTS INDIA PRIVATE LIMITED
'! BALANCE SHEET AS AT 315T MARCH, 2023
iFAHTIﬂ.Il.AHS MNOTE MNO. #As At 31.03.2023 Az Ar 31.03.2022
{ in Rs. "000) {in Rs. "000)
A ASSETS
1 Nén-current assets
(a) Property, Plant and Equipment 2.1 0.00| 81,760.15
(b) Other Mon Current Assets 2.2 11,620.67 11,620.67
11,620.67 93,380,82
2 Current atsets
{a) Inventories 2.3 81,760.15 0.00|
(b} Financial Assats
li} Cash and cash equivalents 24 28.27 35.46|
(e} Other Current Assats 25 60,659.82 &0, 708.05
(d} Current Tax Assets (Net) 2.6 205.34 205,34
60,893.43 €0,948.85
W Assets 153,274.25 154,329.67
|B EQUITY AND LIABILITIES
1 Equity
{a) Equity Share capital 27 500.00) £00,00
(b) Other Equity 28 8,162.25 8,217.67
8,662.25 B,717.67
2 Mon- Current liabilities
{b) Other Non- Current Liabilities 239 5,800.00( 5,600.00
2 Current liabilities
(2} Financial Liabilities
{i) Other financial liablities 2.10 140,012.00 140,012.00
140,012.00 143,&11001
' Equity & Liabilities 154,274.25 154,329.67
As per our report of even date attoched, For & on behalf of the Board
For LB, Jha & Co, GRAPHIC RESEARCH CONSULTANTS INDIA
Chartered Accountants PRIVATE LIMITED
FRN:201088E “THA
s J ot |ﬁ\\
L},LJM" Qﬁ
i Devasand Sharma Alok stava
Director Director
Membership No.533240 DIN: 06540409 DIN:02381845
Place:-Gurgaon
Date:- 27.05.2023

Up i : 22523240 BlyTU XK 149




HIC RESEARCH COMSULTANTS INDLA PRIVATE LINMITED
TATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 3157 MARCH, 2023

Yeur Ended Yaar Ended
& s s 31.03.2023 31.03. 2023
(R, in *000] [Rs. in "000)
|  Revenus from operalions 0,60 a
il Other Income 1.11 0,040 %
Wl Total Incoms |+ 0.00
IV Expenses:
Finance Costs 212 0.00 u.ﬁ
(Fiher Expenses .13 55432 3.
Totyl Expenses 5342 PRI
V Loss bafore Exceptional ems and Tages (=) ‘534 -23.86
V] Exceptionsl ltams 0.00 I.MI
Wil Profit before tames [Vi-¥II) 3542 -23.B6
VIll Tax Expenss:
{if Gurrant Tax pl ] 0.00
{if} Deafarred Tax [T n.m:*
(i} Incoies Tax sdjustrants QLo 0.00
rl! Profit for the Yoar (VILLAIE -EE 43 ~33.8%
& Other Comprehensive Income
A (] 1oemes that will not be reclessified to profit or loss 0,00
{#] Income tax relating to Bems that will not be reclassified to praficon loss Q.00
B ) 1tems that will be reclassified to profir o |oes 0,00
{6} Incorme tax relating to Mems that will be reclassiled vo profit or koss 0,00
¥ Total Comprehensive Income/{Loss) for the period {+)) =554
|Earnimgs per Equity Share | Basic & Diluted) -1.11

Partner

embership Mo.533240

=Gurgaon

== 27.05.2023

per our report of even date attached.
or LB, lha & Co.
Chartersd Accountanis

"lﬂ:iﬂi:li\\;xl

oM 15332y 080 Tuxxl 69

The accormpanying noles are an integral part of the finascial staterments

For & on behalf of the Boand

GRAPHIC RESEARCH COMSULTANTS INDLA FRIVATE LIMITED

aH*'J g{#""-

nd Sharma
Director
DIN:0E54 0409




GRAPHIC RESLARCH COMSULTANTS lﬂ'nlﬂ.ﬂ,'l PT. I.TEIT

Cash Flow Statemestt for the year ended 315t March, 2023

Farticulars 311t March, 2023 J1st March, 2022
[IRs. In '000) {Rs. in ‘000
CASH FLOW FRIOM OPERATING ACTIVITIES
Het Profit)[Loss) betore Tax, agpropriation, and catra-Ch dinary emns -55.41 ~43, 85/
Adjugtrment for:
Inferest Income [ .00
Operating Profit before Working Capital Chanpes -55.43 -23.86
Adjustment for:
Increase{Decrease] m other current liabiities 0.00 38,37
(Incresie)/Detrenis in Cher Band Balances 0.00 .08
(Increase)/Decrapie n Fverborias -BL7E0.15 0.00
{Increase]Decrease in thart term loans and advance B 4823 51.55
|Cash generated from Operations -m,m._ud 2327
Tames pabd during the year [EX 1] (i
MET CASH FROM OPERATING ACTIVITIES H1,767.34 0
CASH FLOW FROM INVESTING ACTIITIS
Corsersion of Fieed Assets into Invenories #1,760.15 o
interest Income 000 n.$|
NET CASH FROM INVESTING ACTIVITIES B1,760,15| .00]
CASH FLOW FINAMCING ACTIVITIES
nterest & Financal Charges i0,00] QEI
NET CASH USED IN FINANCING ACTIVITIES Loa| 0D
MET (DECREASEL/INCREASE IN CASH AND CASH EQUIVALENTS-{A+8+C) 72 .59
CASH AND CASH EQUIVALENTS | OFEMING BALANCE] 3544
CASH AND CASH EQUIVALENTS | CLOMKG BALANCE) ZB27 35.4
Hate:
|

Cash and Cash Equivalents T 35,46
Less-Chher Bank Balinces [ali ] [l ] |

2027 4546
As per owr report of even date attached. For & on behalf of the Board

For L.B. Iha & Co,

Date:- 37.06.2023

GRAFIC RESEARCH COMNSULTANTS [INDIA) PVT. LTD.

w"J Gz

wnand Sharma floik
Director Dirmctor
DAL s 09 DM 381 BAS




ATEM FOR THE YEAR E

o4 IR L
Retained
Earnings
Elilarm um 3. DE.I-IJE'I B.241.53 8,241.53 |
Net ProfitfLoss) for the year (23.86) (23.86)
."Ealnnm as on 31,03 2022 B.217.67 " §.217.87
Net Profit/{Loss) for the year (55.42)] [55.42)
|Balance as on 31.0 8,162.25 B,162.25
A par our report of even date attoched. For & on behall of the Board

For LB. Jha & Co.

Chartered Accountants . ..' P
FRMN:301088E : "\\
_.|| EW DELHI |
Ra \ A E’
P e
Membership No.533240 -
Place:-Gurgaon
Date:- 17.05.2023

GRAPHIC RESEARCH CONSULTANTS (INDIA) PYT. LTD.

CLat-
’%ﬁmm stava |

Director DGirecior
DiN:De340409 DIN:D2381845




MNote Mo, -2.1

ASSETS AS ON

(Rs. In "000))
GROSS BLOCK DEPRECIATION/IMPAIRMENT MET BLOCK
DEDUCTION AS ON UPTO DEDUCTION | FOR THE upTO AS ON AS ON
01.04.2022 | ADDITION | JADJUSTMENT | 31.03.2023 | 31.03.2022 | /ADJUSTMENT YEAR |31.03.2023 | 31.03.2023 | 31.03.2022
TANGIGLE ASSETS

f{a)] Land* £1,760.15 81,760.15 - B1,760.15
Total- Current Year £1,760.15 - £1,760.15 - - - - 81,760.15

== e = —— —___
~Previows Year |  B1,760.15 s B1,760.15 m 81,760.15  £1,760.15

* The title deads of the land are in the name of company. Thz land has been trassferred 1o stock in trade.




GRAPHIC RESEARCH COMSLILTANTS (INDLA) PAT. LTD.
HOTES TO THE FikAnNCIAL STATEMENTS

= h March 2023
] Mote No. $1st March 2023 Hst
{Rs.] {Rs.}
NON CURRENT ASSETS
OTHER NON CURRENT ASSETS
{Unsetuied condidered good) 1.
Propect Adwances b0 related panses [refer note mo. 17 () } 11,484.67 1148487
Security Dapos oo 160
Total 11,620.67 =
CLURRENT ASSETS
Inveninries z3
Land #1,760.15 o0
B1,760.15 .0}
——
FINARCIAL ASSETS
Cash and Cash Eguivalanty FE
- Balance with banks bn Current Account Z8.27 3544
Total 28.27 545
e —_—
OTHER CURRENT ASSETS
.5
Unsecured, Considered gaod)
Loans & Advance to related parties {refer note ma. 177b) ) B0,6559.62 &0, 708.05
Total 60,659.82 50,708.05
CURRENT TAX ASSETS (NET)
Adbvance Income Tax [net of proviskon) 6 205,34 205.34
Total 205.34 205.34
ﬂlﬂ 7
Auithorized Capltal
| S0000 |P.¥ 50000} Equity $hares of Bs.10/-each 00.00 S00.00
A — [ ——————
Issued, Subscribed & Paid up Capital
30000 (P.Y 50000] Equity Shares of Rs. 10/~ each fully paid up in
cash, 500.00 $00.00
500,00 500,00
— —_———
|1i}hunn:llll'llm of the number and value of shares outstanding is as
Equity Shares
Has. {Re.} Blos [Rs.] Nos,
At the beginning of the year 50000 500,000 5000000 500,000 50,00
Add: lssued/{Cancelled) during the year . . 0.00 . 0.00
At the and of the year 50000 500,000 50000.00 500,000 50.00
b) Details of shareholders hoiding more than 5% shares In the
Lo pary
--.-'; 14 ::r'ﬂﬂ 5
Fdp e~ o )




M. o N, of

[Name of Shareholder % Shares % Shares ]
Vipul Bastern irfracon Private Limited, the holding Compary
| 50,000 (PY 50,000) Eguity shares of Rs. 10 each fully paid 100% 50,000  100.00% 50,000 100000%

Mote: As per records of the oomparny, inctluding its register of sharehalders/members, the above shareholding represent bath legal
and benficlal awnership of shares,

|C) Shares held by promoters at the end of the year As at March M, 2023 As at March 31, 2022
lene, P Noof % of total m::' % of total
1. Vipul Eastern Infracon Private Limted 50,000 100,005 50,000 100.00%

|d) Terms/rights attached to Equity Shares

The campary has onty one dass of Eguity Share kasing & par valee of A5 10/- per share. Each equity sharehobder s entitled to one
vate pir share. The company declares and pays dividends in Indian rupees when reguired.in the event of liquidation of the company,
the equity sharshalders will be entitled to receive remaining aisets of the company, after distrbution of all preferential amounts.
The distribution will be in proportion to the number of equity shares hald by the shareholders.




GRAPHIC RESEARCH CONSULTANTS [INDIA] PVT. LTD.
ROTES TO THE FINANCIAL STATEMENTS

- | PARTICULARS Hate No. 315t March 2023 3ist March 2022

(As.} [Re.]

OTHER EQUITY
Resenves & Surplus 28
Surpilus In the Staterment of Profit and Loss
Balance as per last fingnoial sabemeant B,1176T B,241.53
Add: Profit far the year =55.42 -13.86
Mer sarphus in the statement of Profit and Loss 8,16225 ﬁﬂ.&?

HON-CURRENT LIABILITIES
OTHER NON-CURRENT LLABILITIES
Project advances 5,600.00 5,600.00

S 1 — -

CURRENT LIABILITIES

FINANCIAL LIABILITIES

Other finanal labiities 2.10

Security deposit 1:40,000,00 140,000.00
Awdit Fees Payable 12.00 12.00
Dthes Payatles 0,00 0,00




GRAPHIC RESEARCH CONSULTANTS (TNDIA] PYT. LTD.
r!_g'llm TO THE FINARCIAL STATEMENTS

PARTICULARS Hote Ma, 31st Mlarch 2023 31t March 2022
(Rs.] {Rz.}
Dther income 211
Interest incame .00 0.00
Tetal 0,00 0,00
Einance Cogty 22
Int@rest on Income Tas 0,08 Lo
.00 000
[ Qiher Expenses 213
Auditors' Remuneration
A% AL 14.15 14.16
Rates & Tases 6,20 560
Bank Charges 1.4% 1,15
Professional Charges 3362 455
Total 5542 ] T

i SR




. * GRAPHIC RESEARCH CONSULTANTS INDIA PRIVATE UMITED

1) NOTESTO FINANCIAL STATEMENTS
A. Corporate Information

Graphic Research [india) Private Limited [“the Company®™| is a private company limited by shares,
incorporated in India,

The registered office of the Company is situated at Unit Mo 201, C-50, Malviya Magar, New Delhi 110017,

Significant Accounting Policies

. Basks of Preparation of Finandal Statements

These financlal statements ["Separate financial stateinents”) have been prepared on accrual basis in
accordance with the Indian Accounting Standards (Ind AS) notified under the Companies (Indian
Accounting Standards) Rubes, 2015 and the provisions cf 1ke Companies Act, 2013,

The financial statements have been prepared on historical cost basis, except for certain financial assets

and liabilities which have been measured at fair value (refer accounting policy regarding fnancial
instruments),

. Use of Estimate and management judgements

The preparation of financial statement i conformity with the recognition and measurement principles of
Ind AS requires management to make judgements, estimates and assumptions that affect the reported
balances of revenues, expenses, assets and Wabilities and the accompanying dischosures, and the
disclosure of contingen: liabilities. Uncertainty about these assumptions and estimates could result in

oulcomes that require a material adjustment to the carrying amount of assets or Hablities affected in
future periods,

Key estimates and assumptions:

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of
assels and Habilities within the next financial year, are described below. The Company based its
assumptions and estimates on parameters available when the financial statements were prepared,
Existing circumstances and assumptions about future developments, however, may change due to

market changes o circumstances arlsing that are beyond the control of the Company. Such changes are
reflected in the assumptions when they oceur.

i} Estimation of net realizable value for inventory
Inventory is stated at the lower of cost and net realizable valua [NV,

NRV for completed inventory is assessed by reference to market conditions and prices existing at the
reporting date and Is determined by the Company, based on comparable transactions identified by
the Company for inventores in the same geographical market serving the same real estate segment,

NRV in respect of inventory under construction is assessed with reference to market prices at the

reporting date for similar completed property, less estimated costs to complete construction and an
estimate of the time value of money Lo the date of completion.

k) Useful lives of property, plant and equipment

As described in the significant accounting policies, the Company reviews the estimated useful lives of
property, plant and equipment at the end of each reporting period.
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sSummanry of significant accounting policies

Property, Plant and Equipment

The cost of an fem of property, plent and equipment comprises of its purchase price, any costs
directly sttributable to its acquisition and an initial estimate of the costs of dismantling and removing
the item and restoriag the site on which it & located, the obligation for which the company Incurs
when the ibem is acquired. Subsequent costs are included in the asset’s carrying amount or
recognized as o separate ss3et. a5 appropriaste, only when it is probable that fulure economic benefits
assockated with the item will flow Lo Lhe comgany and the cost of the item can be measured reliaby.
&l other repairs and maintenance are charged to protit or loss during the reporting period in which
they are incurred. Each part of an item of property, plant and equipment with a cost that is significant
i rekation to the total cost of the itam & depreviated reparately.

An item of property, plant and equipment and any significant part initially recognired s de-
recognized upon disposal or when no future economic benefits are expected from its use or disposal.
Ay gain or loss arising on de-recoguition of the asset [calculated as the difference between the net
disposal proceeds and the carrylng amount of the asser) is included in the income statement when
the Property, plant and equipment is derecognized.

Intanglble Assets

Intangible assets acquired separetely are measwred on initlal recognition at cost. Following initial
recognithon, intangible assets are carried at cost bess any accumulated amortization and accumulated
impairment koss.

The amortization period and the wmortization method for an intangible asset with a finite useful Iife
are reviewed at least at the end of each reporting period

Revenue Recognithon

Interest income from a tinancia! asset is recognized when it is probable that the economic benefits
will flow to the Company ard the amount of .nccine can be measured reliably. Interest income is
accounted for on time proportion Lasis laking Into account the amount outstanding and the
applicable rate of interest,

All other incomes are accounted on accrual basi &xcept where the raceipt of the same & uncertain.
Inventories
Inventory is stated at the lowver of cost and net realizable value (NRY).

NRY for completed inventory Is assessed by reference to market conditions and prices existing at the
reporting date and is determined by the Company, based on comparable transactions identified by
the Company for inventories in the same geographical market serving the same real estate segment.

HRV In respect of inventory under construction is asiessed with reference to market prices at the

reporting date for similar completed property, less estimated costs to complete construction and an
estimate of the time value of money to the date of completion.

Borrowing Costs

Bofrowing costs attributable to the ascquisition or construction of a qualifying asset are carried as part
of the cost of such asset, A qualifying asset is one that necessarlly takes substantial period of time to
get ready For its Intended use. All other borrowing cwsts are expensed in the year they are incurred.

Depreciation and amortization

Depreciation on property, plant & equipment & povided on written down value method over the
useful lives of assols estimated by the management and as given in schedule || of The Companies Act,
2013, Depreciation for assets purchased / sald during a period is proportionately charged.
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The residual values, useful lves and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prq;_»:!;neulhel'p, If appropriate.

g Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized for liabilities that can be raeasured only by using a substantial degree of
estimation if the company has a present obligation as a result of past event and the amount of
abligation can be reliably estimated.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability, When discounting ks used, the
increase in the provsion due to the passage of time is recognized as a finance cost.

Possible future or present abligations that nay but will probably net require outflow of resources or
where the same cannot bo reliably estimated is divclused as contingent Rability in the finandial
statement.

Where an inflow of economic benefits is probable, a brief description of the nature of the contingent
assets at the end of reporting period, and, where practicable, an estimate of their financial effect is
disclosed.

. Taxzeson Incomea

Tax expense comprises both current and deferred tax, Current tax is determined in respect of taxable
income for the year based on applicable tax rates and laws.

Deferred tax Asset/liability is recognized, subject to consideration of prudence, on timing differences
being the differences between taxable incomes and accounting Income that originates in one year
and is capable of reversal in ocne o more subsequent year and measured using tax rates and laws
that have been enacted or substantively enacted by the Balance Sheet date. Deferred tax assets are
not recognized unless there is virlual certainty that sufficient future taxable income will be available
against which such deferred tax assets can be realired, Deferred tax assets are reviewed at each
Balance Sheet date to reassess their reliability.

Foreign Currency Transactions

Foreign currency denominated monetary assets and liabilities are translated at exchange rates in
effect at Balance Sheel date. The gains or losses resulting from such transkation are included in the
Statement of Profit and Loss, Non-monetary assets and non-monetary labilities denominated in a
foreign currency are translated at the exchange rale prevalent at the date of transactions.

Revenue, expense and cash flow iterms denominaled in foreign currencies are translated using the
exchange rate in effect on the date of fransaction,

« Sepment Reporting

The company has identified that its operating activity is a single primary business segment viz. Real
Estate Developrment & Services carried out in India. Accordingly, whole of India has been considered
as one geographical segment.

k. Earnings Per Share

Basic eamings per share are calculated by dividing the net profit or loss for the year attributable to
equity shareholders by the welghted average nurnber of equity shares outstanding during the year,

For the purpase of caloulating diluted earnings per share, the net profit or lass for the year
attributable to enuity sharehnlders and the welghted average number of shares outstanding during
the year are adjusied for the effects of all dilutive potential equity shares.

I, Cash B Cash Equivalents

Cash and cash equivalents comprise cash & cash on deposit with banks and corporations. The
Company considers all highly liqud Investments with a remaining maturity at the date of purchase of
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three months or less, which are subject to an insignificant risk of changes in value and that are readily
convertible to known amcounts of cash 1o be cazh =guivalents.

m. Financial Instruments

# Finandal Assets

fil,

Initial niti I

All financial assets are recognired initially 2t fair value ples, in the case of financial assets
not recorded at Tair value through profit or loss, transaction costs that are attributable to
the acquisition of the financial asset.

Subsequent measuremeani

The Subsequent measursment of financial assets depends on their classification which is as
follows:

Financial assets at fair value through profit or lods: Financial assets at fair value
through profit and loss include financial assets held for sabe in the near term and those
designated upon initial recognition 4t far value through profit or loss,

Financial assels measured at amyrtiged cost: Leans and recetvables are non derivative
financial assets with fixed or deterrminable payments that are not quoted in an active
market. Trade reveivables do not carry any interest and are stated at their nominal
value as reduced by appropriate allowance for estimated irrecoverable amounts
based on the ageing of the receivabiles balance and historical experience. Additionally,
a large numoer of minor receivables are grouped into homogenous groups and
assessed for impairment collectively. Individual trade receivables are written off when
management desms them not to be collectible.

Financial assets at falr value through OCI: All equity investments, except Investments
in subsidiaries, joint ventures and associates, falling within the scope of Ind AS 109,
are measured at fair value through Other Comprehensive Income (OCH). The company
makes an irrevocable election o0 an instrument by instrument basis to present in
other comprehensive income subseguent changes in the fair value. The classification
is made on iritial recognition and is irrevacable. if the company decides to designate
an equity instrument at fair vahee through OCI, then all fair value changes on the
instrument, excluding dividends, are recognized in the OC).

De recognition

The company derecognizes a financial asset when the contractual rights to the cash flows
from the assets expire o it transfers the financial asset and substantially all the risks and
reswards of ownership of the asset. Upoa doiecognition of equity instruments designated at
fair value through CC), the associared fair value changes of that equity instrument is
transferred fiom O to Retained Earnigs.

#  Financial liabilities -

Initial recognition and measurenent

Financial abilities are cla.sified, at initial recognition, as financial liabilities at fair value
through profit or loss, loans and borrowings, or as payables, as appropriate.

The Group’s financial ilabilifties nclude wade and other payables, loans and borrowings
Inchading bank overumfts.
.:.:,;5-;"-'-"' '=.:'~
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¥ Subseguent imessuremnent

The Subseguent mivasurement of financial liabilities depends on thelr classifiation
which is as follows:

= Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial labilities held for
trading, if any.

- Financial Nabilities i ned cost
Interast beaning loans and borrowings inelading debentures Bsued by the compary are
subsequently measured at amorlized cost using the effective interest rate method (EIR).
Amaortized cost is cabculated by taking into account any discount or premium on
actuisition and fee or costs that are integral part of the EIR. The EIR amartized i included
in finance costs in the statenwent of profit and loss,

= De recognition

A& finzrcial liability Is derecognized whan the cbligation under the liability is discharged or
BXpHres,

# [Fair Value measuremant

The company measures certain financial instruiments at fair value at each reporting date. Fair
value is the price that would be recelved to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, The fair value measurement

is based on presumption that the transaction o sell the asset or transfer the liability takes place
gither:

@ In the principal market for the assets or lability or
@ Inthe absence of 3 principal market, in tha most advantageous market for the asset or Hability.

The principal or the most advantageous market must be accessible to the company. The company
uses valuation technique that are appropriate in the circumstances and for which sufficient data
are available to measure falr value, maximizing the use of relevant observable inputs and
minimiting the use of unchsevable inputs.

Al assets and lakdinaes for which fair value is measered or disclosed In the financlal stetements
are calegorized within the fuir vakie hierarchy, described as follows, based on the lowest level
input that is significant to the fair value nieasurement as a whole:

Leved 1 — Guoted (unadjuisted) market prices in active markets for identical ssets or llabdities:
Level 2 = Valuation technkguss for wiiieh U lawost ley alinput that is significant to the fairvalue
measurement is directly or lndirectly obsenabie, or

*  Level 3 — Valuation techniquas for which the lowest level input that is significant to the fair value
measurement B unobiervable,

For assets and [kebHites that are recognized in re finencial ctatements on a recurring basis, the
Company derermines whether transfers have cocumed between levels In the hierarchy by re-
assessing categorization jbased un the lowest level input that is significant to the fair value
measurement as 3 whole) at the end of each reporting period.

n. Impalrment of non-financizl assels

The Company aisasses, at eacl reporting date, wiether there is an indication that an asset may be
impaired. i any indication exists, or when anoual impsirment testing for an essel is required, the
Company estimates the asset’s recoverable amount. An asset’s recos2rable amount is the highes of
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an astet's or cash-generating unit’s (CGY) falr value less costs of disposal and its value in use,
Recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or groups of assets. When the
carrying amount of an asset or CG exceed:s its recoverable amount, the asset ks considered impaired
and is written down ba its recoverable amount,

In assessing value in use, the estimated future cash flows are discounted to their present value using
a pre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset. In determining fair value less costs of disposal, recent market transactlons
are taken into account. If no such transactions can be identified, an appropriate valuation model is
used. These calculations are corroborated by valuation multiples, quoted share prices for publicly
traded companies or other available fair value indicators,

impairment losses, including inJalrment on irventodies, are recognized in the statement of profit
and loss. After impairment, depreciation s provided un the revised carrying amount of the asset over
its remaining useful life.

Impairment of fingnclal assets

The Company assesses at each date of the balunce sheet whether a financial asset or a group of
financial assets s impaired. Ind AS 109 requires expected credit losses to be measured through a loss
allowance. The Company 1ecognizes lifetime expecied Insses for all contract assets and / or all trade
receivables that do not cunstilute a financing trans.ction. For all other financial ascets, Bupected
credit losses are measured at an amount equal to the 13-month expected credit bosses or at an
amount equal to the lifetime eapected credit losses, if the credit risk on the financial aset has
increased significantly since initial recognition.

. Current versus non-current classification

The Company presents assets and llabilities in the balince sheet based on current; mon-current
classification.
An asset s treated as current whea i is:
i. Expected to be realized or intended to be sold or consurmed in the normal operating cyche;
. Held primarily for the purpose of trading; -
I Expected tu ba realized within twelve months after the reporting period, or
iv. Cash or cash equivalent unless restricted from being exchanged or used to settle a liahility
for at least twekw months after the reporting period All other assets are classified as non-
current.
& liability ks cumrent when;
v. Itk expected Lo be settled in the normal operating cycle; -
wi. It is held primarily for the purpose of trading:
vii. It s due to be settled within twelve months after the reporting peried, or
wiil. There is no unconditional right o defer the settlemer.t of the liability for at least twelve
months aftar the réporting period.
The Company classities all other liakilities as nor-current.

The operating cydle is the time between the acquisiiion of assets for processing and their realization
in cash and cash eguivalents. The real estate development prujects underaken by the Compary
generally run over a period ranging up to 5 years. Operating assets and liabilities refating 1o such
projects are classified as current based on an operating cvcle of up to § g.rears Emm.mg.. i
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connection with such projects are classified as short-term {i.e, current) since they are payable over
the term of the respective projects. Assets and ifabilities, other than those discussed above, are
classified as current to the extent they are expected to be realized/are contractually repayable
within 12 months from the Balance shest date and as non-current, in other cases. Deferred tax
assets and Habilities are clagsified as non-current azsels and Habilities,

Trade and other payables

These amounts represent labilitbes for goods and sendces provided to the Comipany prior to the end
of the financial year which are unpaid. Trade and other payables are presented as current llabilities
unless payment |5 due within 12 months after reporting perod. For trade and other payabies
maturing within one year from the balance sheet date, the carrying amounts approximate fair value
due to the short mazturity of these mstrumans.

4. Additicnal Notes to Accounts

| Auditors Ramuneration | {Rs. in *000)
2023 2022
i As Auditor {Inclusive of GST) 14,16 14.16
i For Taxation matters - =
. For Other Services il =
For reimbursement of expenses ; ;
Total e 12416 14.16

L}

ii. Disclosures relating to Financial Instruments (Rs. In “000)

Deetails of Financlal Assels by As on 31" March 2023 Ason 31" March 2022
Categories Carrying Value | Amortized Cost | CarryingValoe | Amortived Cast

Finandal Assets

| [i}Cash and Cash Equivalents | w27 | .17 | 3548 | 35.45
Financial Liabilities
[ilOther Financial Liabilitios | 14000200 | 14001200 | 14004200 | 14000200
lil. Financial Risk Masnagement

The Company’s financial liabilities comprise other payables. The Company's financial assets cash and
cash equivalents derive directly from its operations.

2. Credit Rig

Credit risk is the risk that & customer or counter pany to a financlal instrument falls 12 perform or
pay the amounts due causing financlal loss 10 the company. Cradil rizk arises from company’s
activities in investments and outstanding receivables from custoeners, The company has prudent and
conservative process for managing its credit risk adsing in the course of its Lusiness activities,

b. Liquidity Risk

Liquidity risk is the risk that tie Group will nut be able to meet its financial obligations as they
become due. The Group manages its lquidity risk by ensuring, as far as possible, that it will always
hawve sufficient liquidity to meet its labilitics when dus,

Capital Management

For the purpose of the Company's capital managemeat, capital includes issued equity capital and all
other equity reserves atiributable to the equity holdars of the Company. The Compary manages its
capital so as to saleguard its ahbility to cuntinue as a going concem and to oplimze returms 1o
shareholders. The capital sbroctuce of the Company is based on inanagement’s judgement of its
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strategic and day-tu-day needs wirh a todus on volal oguity so as to maintain imeestor, creditors and
market confidence. The Company mav Lake appropriale steps in order 1o maintain, or if necessary,
adjust, its capital structure. The an ks 1o mainiain an optimal capital structure and minimize cost of
capital, bt L

v. As per nformation available with the company,
| There are no dues cutstarding as un 31.03.2023 (Previous Year-Nil) in respect of Micro and Small

Enterprises as provided in the Micro, Small and Medium Enterprises Development Act, 2006.
ii. MNointerest during the year has been paid or payable in respect thereof,

B

B~ RE T O I P

iil. MNoamount of interest s accrued and unpaid at the end of the accounting year.
The parfies have been identified based on the information svallable with the company and the same
has been relicd upon by the auditor.
wi. The company has entered Into a devilopment ugreement with Vipul Limited, the ultimate Holding
Company, to develop the group housing colony on the land admeasuring 1.612 acres situated in
revenue estate of villige Navada Fatehpur, Tehsil 8 District Gurgaon (Haryana) owned by it This
land, forming part of Fixed Assels, has been morgaged to a financial Institution for availing term
loan by Vipul Limited.
vii, Eamings Per Share
Particulars = 31.3.2023 313.2012
Profit/{Loss) for the yaar (Rs. In "0C0) {55.42) {23.86)
Weighted avernge number of Eyuity Shares 50000 50000
Hominal Value of Each Share (Rs) 1o 10
Basic and Diluted Eaming/ (Loss) Per Share (Fs) | (1.11) (0.48)
viil.  Contingent liabilities not provided for, in respect of: {Rs. In ‘000)

(a) Income Tax Demand for AY 2010-11- Rs 567 66/ (P.Y. Rs.567.66/-).
{b) Income Tax Demand for AY 2012-13- hs.1.3% (.Y, R5.1.39)

e Related party disclcsures are given bedow:
{a) Names of the related parties

Holding Comoany
VIFUL EASTERN INFRACON PVT, LIMITED

Ultimate Holding Company
VIPUL UIMITED

Key Management Personnel
Mr, ALOX SHIVASTAYA

Mr. DEVANAND SHARMA
Mr. CHITTRANIAN JEMA

Fellow Subsidiary
WIPLL 5EZ DEVELOPERS PWT LTD

VIPUL SOUTHERN INFRACTD LTD

BHATINDA HOTELS LTD

HIGH CLASS PROJECTS LTD

URR HOUSING & CONSTRUCT'ON PVT. LTD.
RITWIZ BUILDERS AND DEVELOPERS PYTLTD
PKBE BUILDWELL PVTLTD




8 PKB BUILDCON PVTLTD
9 KST BUILDWELL PVTLTD
10 UNITED BUILDWELL PVT LTD
11 VINEETA TRADING PRIVATE LTD.
. 11 ABHIPRA TRADING FVT. LTD.
13 ENTREPRENEURS (CALCUTTA) PRIVATE LTD.
14 VIPUL HOSPITALITY LIMITED
15 V5D BUILDWWELL PRIVATE LTD.
En K nel
1 VIPUL INFRACON PVT LTD
2 MAXWORTH MARKETING PVT LTD
k] GREENFIELD BUILDWELL FVT LTD
4 LAXPO COMPAMY PVT. LTD.
5 S PAUL LEASING & FINANCE PVT. LTD.
[ GREEN VILLAS PVT, LTD.
{b) Related Party Transactions:
Current Year Rupeés in
000
Name of Relationship Mature of Opening Amount of transaction Outstanding
Related Party Transaction Balance Amount at
Dr/ (Cr) the end of
. Year
Payment Dr | Receipt (Cr)
Vipul Limited Ultimate Holding |  Advance Paid 60708.05 Nil 48.23 BH0659.82
Company
Security Deposit |  [140000.00) Nil Mil {140000.00)
Vineeta T38| Fellow Subsidiary | Advance Received |  (5600.00) Nl il (5600.00]
Vipul Eastern
Infracon Pt Helding Company Advance Paid 11484 65 NIl Hil 1148466
Lid.
Pravious Year Rupees in
‘000
Name of Relationship Nature of Opening Amaount of transaction Outstanding
Related Party Transaction | Balance Amount at
D/ {Cr) the end of
Year
Payment Dr Receipt (Cr)
. Uktimate Holding Advance Paid BOTEO,.64 Wil 51.59 GOT0R.05
pul Limfted
ameRny Security
gioit { 12000000} il wil (140000.0C)
""“'Ff: L':_""‘ Fellow Subsidiary ;‘:;‘?E [5600.00) Nl il (5600,00)
Vipul Eastern
Infracon Pvt. | Holding Company | Advance Pald 11484 66 wil Nil 11484 66
Ltd.




x. The company has given Rs.72,144.50 (P.Y. Rs.72,192./2) as project advances. The management is of
the opinion that the said project adwances given are considered good and fully recoverable.

wl. In the opinion of the management, the value on realizition of loans and advances In the ordinary

course of the business will not be less than the value, which is ctated in the Balance Shest as at the
end of the year.

¥ii. Previous year's figures have been regrouped/rearranged & reclassified wherever considered
NEcessary.

wli. The Company has filed and submitted the Scneme ot Analgamation (“Scheme”) before NCLT, Delhi for
amzlgamation of the company with Graphic Research Consultants India Private Limited: United
Buildwell Private Limited; Vineeta Trading Private Limited; and Vipul Eastern Infracon Private Limited
(hereinafter together the “Transferor Comnpanies” or "Amalgamating Companies”] with Vipul Ltd.
("Transferee Company” or “Amalgamated Company”) pursuant to provisions of Sections 230 to
Section 232 read with Section 233 and all other applicable provisions of the Companies Act, 2013 read
with applicable provisions of Companies (Compramnise, Arrangement and Amalgamation) Rules, 2016
(as amended). The Transferor Companies or Amalgamating Companies are wholly owned subsidiaries
of Vipul Limited. The hearing for the patition will e held on 29™ May 2023

W, The following are the analytical ratios for the year ended March 31, 2023 and March 31, 2022

| =
Current | Previous % of
‘5.!'*:. Particulars Numerator | Denominator et eioninr i P Remarks for variances
' The company has
Current Current | comverted the fand into
1 | CurrentRatio | Assets Liabilities 102 | 044 | 134.05% | stockin trode
Delbt Equity Shareholders”
2 | Ratio Total Debt | Equity Nat Applicable
Eamings
Debt Service avzilable ’
3 Coverage Rato | for debt Debi Service Mot Applicabie
SETVICE
Met Profits
St i after Tanes- | Average The compony has
4 ¥ Preference | Shareholder's 133.33% | converted the land inds
SRELy hare Dividend { | Equity 0.0064) | (0.0027) stock in trade
if any] el -
Inventory Cost of Average
. 5 | Tumover Ratio | goods scld | laventory ot Appiicable
Trade . Average
6 | Receivables x:: e Accounts Nat Applicabie
Tumawer Ratio Heceivable ~
Average
Trade Pavables | Meb Credit g
? Turnower Ratio Purchaszes Trade Mot Appiicoble
Payabbes .
INet Capital Warking
: Turnowver Hatio ket Sales Capital ot Anpliceble
g Met Profiy Ratle | Met Profit | Met Sales Mot Applicable
Return an :::“l:'“ Capital The company has
10 | capital mt;:ﬂ e 5":'!'3' 000541 | [0.0027) | 137-50% | converted the fand into
Employed S T stock in trode
Return on Cost of
11 | Investment Met Profit | Investiment Not Applicoble
s, L .5.\



xv. Additional regulatory information by Schedale il

a. Title deeds of immovable prnplrﬂlsnm held in the mame of the company:
" Tie cumpany does nol have any immovable propeny.

b. Datails of Lenami property held
Mo proceedings have been initizted on or are pending against the Company for holding benami
property under the Benami Transactions [Prohicition) Act, 1988 (45 of 1988} and Rules made
thereunder,

€. Wilful defaulter .
The Campany has not oeen declared a wilful defaulter by any bank or financial institution or
Eovernmant or any government authaority,

d. Utilution of borrowed funds and share preini sm
A The Company has not advanced or loaned or nwvested funds to any other persons or entities,
including fareign entitias (ntermediaries] with the undersianding that the Intermediany shall:
I. directly cr indirecthy land or invest in other persons or entlties identified In amy
mianner whatsoever Ly or ai behaif of the Company (Ultimate Beneficiaries) or
ii. provide any guarantee, security or the like to or on behalf of the ultimate
beneficiaries.
B. The Company has cot recewed any tund fiown any persons or entities, including foreign entithes
(Funding Party) witli the understanding (whether 1ecorded in writing or otherwise] that the
Company shall: _
. i. directly or inirectty lend or ifivest in other poctons or entities identified in any
manner ‘whatsoeser by of on behalf of the Funding Party [Ulimate
Beneficiarics) or
ii. provide any guaraneee, security or the Fke on behalf of the ultimate
benefic.adies. y

&. Undisclosed ircome
There & na income surrende.ed ur disclused as licome during the current or previous year in the

tax ascessmients undes the Income Tae Act, 1961, thal hat not been recorded in the boaks aof
account.

f. Details of cryptocurrency or virtual wurrency
The Compary has not traded or invested i cryptoterrency or virtual currency during the curremt
OF Previous year, .

E. Details of transactions with struck-off companies
The Company does not have any transactions with struck-off companies.

. h. Registration of charges or satisfaction with Registvar of Companies.
The company does not have any charge or satisfaction not registened with RoC.

For Graphic Research Consultants [india) Private Limited
i
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