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Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the accompanying financial statements of URR HOUSING AND CONSTRUCTION
PRIVATE LIMITED [(“the Company™), which comprise the Balance Sheet as at 31" March 2023, the
Statement of Profit and Loss {incleding Other Comprehensive Income), the Statement of Cash Flows and
the Statement of Changes in Equity for the year then ended on that date and notes to the financial
staterments including a summary of ssgnificant accounting pelicies and other explanatory information.

in our opinion and to the best of our information and according to the explanations given fo us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 ("the Act”)
in the manner 50 reguired and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, its Losses
{including Other Comprehensive Income), changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in aceordance with the Standards on Auditing {SAs) specified under section
143(10) of the Act. Our responsibilities under those Standares are further described in the Auditor's
Responsibilities for the Audit of the Ind AS Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant o our audit of the Ind AS
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide a
basis for our opinion

Emphasis of Matter

4.

We draw attention to Mote 1{B)4}Hx) 1o the Ind AS financial statements which relates to the management
estimate for recoverability of project advances. The company has granted project advance amounting to
Rs.208.67 lakhs [PY Rs. 11.88 lakhs] As a result of COVID 19, there are severe disruptions to regular
business aperations, However, the management certain that the amount is recoverable in future.

Cur opinion is not modified in respect of this matter,

PAaterial Uncertalnty related to Golng Concern

5.

We draw attention to Note 1{B)(41(xi} to the Ind AS financial staterments which relates to the reasons for
preparation of financial statements on a going concern basis. The company does not have sufficient funds
for the development of the project in progress. These conditions indicate the existence of a material
uncertainty that may cast significant doubt about the Company's ability to continue as a gaing concern
However, the financial statements of the Company have been prepared on a going concern basis for the
reasons stated in the aforesaid Note. Our opinion is not modified in respact of this matter, \;

F-2/2, Gillancler Howse, B Netaji Subbas Boad, Melksta - 700 001 Tel 033-2242 4277/50858/ 5407 Faa - 033-22302846 E-nal © foghwiEilbjhe. com

Fi24, 1 Serocity, NIBR Compound, Andheri Korla Rgad, Safed Pool, Sakinaka, Karls {West], Muormbas 0007
Tel - 322-E656 2795, 6R46 5296 E-mail - Ighabomoajha.com



Other Information

&,

The Company's Board of Directors is responsible for the other information. The other information
comprises the infarmation included in the Board Repart but does not include the financial staterments and
our auditor's report theregn. The Board Report is expecied to be made available to us after the date of
this auditor's report

Qur opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance or conclusion thereon,

In connection with our audit of the Ind AS financial statements, cur responsibility is to read the other
infarmation and, in doing so, consider whather the other information is materially inconsistent with the
ind AS financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

When we read the aforesaid Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Management's Responsibility for the Ind A5 Financial Statements

10,

11.

12

13.

The Compamy's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that gre 3
true and fair view of the financial postion financial performance, changes in equity and cash flow of the
company In accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisiors of the Act far safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
staternent that gve a true and fair view and are free from material misstatement, whether due to fraud
OF 8rror.

in preparing the Ind AS financial statements, management is responsible for assessing the Company's
ghility to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or Lo cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible far aversesing the company’s financial reporting process.

Auditor's Responsibility

14.

Our objectives are to obtain reasonable assurance aboul whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and 1o issue an auditer's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Ind A5 financial statements.
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16.

17,

18.

19,

15. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughaout the audit, We also:-

= Identify and assess the risks of material misstaternent of the Ind AS financial statements, whether dus
to fraud or error, design and perform sudit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from frawd is higher than for one resulting from error, as fraud may
invahe collusion, torgery, intentional omissions, misrepresentations, or the override of internal control

s Obtained an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the droumstances. Under Section 143{3) (i) of the Companies Act,
1013, we are also responsible far expressing our opinon on whether the company has adequate
internal financial contrals system in place and the operating effectivenass of such controls.

= Evaluate the appropriateress of accounting policies used and the ressonableness of accounting
estimates and related disclosures made by management

s Conclude an the approprizteness of management’s use of the going concern basis of accounting ang,
based on the asdit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a geing concem If
we conclude that a material uncertainty exists, we are required to draw attention In our auditar's
report to the related disclosures in the Ind A5 financial statements or, if such disclosures are
inadequate, to madify our opinion. Cur conclusions are based on the audit evidence obtained up o
the date of our auditer's report. However, future events or conditions may cause the Company o
Cease to continue as 4 going concerm.

s Evaluate the overall presentation, structure and content of the Ind AS fingncial statements, including
the disclosures, and whether the Ind AS financial statements represent the underlying transactions
ard eventsin a manner that achieves fair presentation.

We communicate with those charges with governance regarding, among other matters, the planned scope
and and timing of the audit and significant audit findings, including any significant deficiencies in internal
eantrol that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical reguirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, refated
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
wers of most significance in the audit of the financial statements of the current period and are the refore
the key audit matters We describe these matters in our auditor’s report unbess law or regulation pracludes
public disclosure about the matters or when we determine that a matter should not be communicated in
our report because the adverse cansequences of daing $0 would reasenably be expected to outweigh the
public interest benefits of such communication,

Materiality is the magnitude of misstatemeants in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reascnably knowledgeable user of the financial
staterments may beinfluenced. We consider quantitative materiality and qualitative factors In (i} planning
the scope of cur audit work and in evaluating the results of our work; and (i} to evaluate the effect of any
identified misstatements in the financial statemants.

Report on Other Legal and Regulatory Requirements

20,

as required by the Companies (Auditor's Report] Order, 2020 issped by the Central Government of india
in terms of sub —section {11] of section 143 of the Act, we glve in the Annexure-A, a statement on the
matters specified in paragraphs 3 and 4 of the Crder, to tha extent applicable. '
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As required by Section 142 {3) of the Act, we report that:-

(a)

(b)

1]

{d}

{e)

ifl

(&)

{hi

{1

We have sought and obtzined all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of ocur asdit.

In our opinien, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income, the
Statement of Changes in Equity and the Cash Flow Statement deakt with by this report are in agreement
with the books of account.

In our apindon, the aforesaid financal statements comply with the Accounting Standards specified
undear Section 133 of the Act, read with Rule 7 of the Companies [Accounts) Rules, 2014,

The matter describe in Emphasis of Matter paragraph above, in our opinion, may have an adverse
effect on the functioning of the company.

On the basis of the written representations received from the directors as on 31% March, 2023 taken
on record by the Board of Directors, none of the directors is disgualified as on 31% March, 2023 from
being appointed as a director in terms of Section 164 {2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer 1o our separaie Report in "Annexure B”,

With respect to the other matters to be included in the Auditor's Report in accordance with the
requiremants of section 197{16) of the Act, as amended:-

In our apinion and to the best of our information and according to the explanations given to us, no
remuneration has been pald by the Company to Its directors during the year.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Awdit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:-

a. The Campany has disclosed the impact of pending litigations on its financial position in its financial

statements - Refer Mote A8 {vii) & (xi).

b. The Company did not have any long-term contracts including derivative contracts for which there

were any material foreseeable losses.

c, There were no amounts which were reguired to be transferred to the Inwvestor Education and

Frotection Fund by the Company.

d. (iJThe Management has represented that, to the best of its knowledge and belief, no funds {which
are material aither individually or in the aggregate) have been advanced or loaned or Invested
{either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or In any ather persan or entity, including foreign entity {"Intermediaries”|, with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company {"Ultimate Beneficiaries”) or provide any guarantee,
sacurity or the like on behalf of the Ukimate Beneficiaries;

{ii)The Management has represented, that, to the bestof its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (“Funding Parties”), with the understanding, whether

-recorded-ir-writing: or atherwise; that the Company shall, whether, directly or indirectly, lend or
invest in other persans or entities identified in any manner whatsoever by or on behalf of the
Funding Party {“Ultimate Beneficiaries”) or provide any guarantee, security or the like an behalf
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liii)Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to owr notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11{e}, as provided under (i} and {ii) above,
contain any rmaterial misstatement,

g. The Company has neither proposed any dividend in the previous year or in the current year nor
paid any interim dividend during the year.

f. Proviso to Rule 3(1) of the Companies Rules, 2014 for maintaining books of accounts using
accounting software which has a feature of recording awdit trail (edit log) facility is applicable to
the company with effect from April 1, 2023, and accordingly, reporting under Rule 11{g) of
Companies |Audit and Auditors) Rules, 2014 is ot applicable for the financial vear ended March 31,
2023,

For L. B. Jha & Co
Chartered Accountants
Firm Registration No. 3

Membership No. 0533240 LR ALGY

Place: Gurugram
Date : 27.05.2023
UDIN: 3353240 BlyToyTez|



ANMEXURE - A: TO THE INDEPENDENT AUDITOR'S REPORT
To the Members of URR HOUSING AND CONSTRUCTION PRIVATE LIMITED
[Referred to in paragraph 20 of the Independent Auditor's Report of even date]

Eased on the audit procedures performed for the purpose of reporting a true and fair view on the firnancial
statements of the Company &nd taking into consideration the infermation and explanations given to us and
the books of account and other records examined by us In the normal course of audit, we report that:-

1. The Company do not own any Property, Plant and Equipment and intangible assets. Hence this clause is
not applicable.

3. [(a] The Cempany's inventory consists only of land. The development on land has not yet started. The
physical verification of inventory was conducted by the management at reasonable intervals.

{b) According to the information and explanations given to us and the records of the company
examined by us, the Company has not borrowed working capital loans from any bank during the
yEar.

3. The Company has during the year, not made investments in, provided any guarzntee of security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties, Accordingly, the previsions of clauses 3] of the
Crder are not applicable.

4. According to the information and explanation given to us, the company has no loans, invesiments,
guarantees or security where provisions of section 185 and 186 of the Companies Act, 2013 are 1o be
complied with,

5. The Company has not accepted any deposits or amounts which are desmed to be depasits within the
meaning of Sections 73 to 75 of the Act and the rules framed there under. Further, no orders have been
passed by Company Law Board or National Company Law Tribunal or Reserve Bank of india or any court
or any ather tribunal which could impact the Company.

6. The Central Government of India has not prescribed maintenance of cost recards under sub-section (1)
of Section 148 of the Act for any of the products of the Company.

7. {al According to the information and explanations given to us and the records of the Company
axamined by us, in our opinion, the Compary is generally regular in depositing the undisputed
statutory dues including provident fund, income-tax, goods and service tax, duly of customs, cess
and any other statutory dues, as applicable, with the appropriate asthorities.

(b} According to the information and explanations given to us and the records of the Company
examined by us, there are no statutory dues that remain unpaid on account of income tax, service
tax, custom duty, Goods and Services Tax which have nat been deposited on account of any

8. Thers ware no transactions relating to previously unrecorded Income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of

9. The Company hat not taken any loan from any lender and hence this clawse is not applicabie.
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11

12

13

14,

15

16

17

18

19,

{a} The Company has not raised moneys by way of initial public offer or further public offer
lincluding debt instruments) during the year and hence reporting under this clause is not

{b) During the year, the Company has not made any preferential allotrment or private placement of
shares or comvertible debentures (fulty or partly or oplionally) and hence reporting under this
clause is nat applicable.

{a) During the course of ocur examination of the books and records of the Company, carried out in
accordance with the genarally acceptad auditing practices in India, and according to the
information and explanations given 1o us, we have neither corme across any instance of fraud on
or by the Company, noticed or reported during the year, nor have we been informed of such case
by the managsment.

(b} Me report under sub-section (12} of section 143 of the Companies Act has been filed in Form
ADT-4 a5 prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and up to the date of this report.

ic)  According to the Information and explanations given to us amd the records of the Company
examined by us, the Company has not received any camplaints from any whistle-blower during
the year [and up to the date of this report) and hence reporting under this clause is not

The Company is nat a Nidhi Company and hence reporting under this clause is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, no transactions have been entered inta with the related parties during the

According to the information and explanations given to us, the Company i not reguired to appoint
internal auditor as per requirement of section 138 of the Companies Act, 2013 hence reporting under
this clause is nat applicable.

In our apinion during the year the Company has not entered inte any non-cash transactions with its
directors or persons connected with its directors. and hence provisions of section 191 of the
Companies Act, 2013 are not applicable to the Company.

In pur opinion, the Company is not required to be registered under section 45-14 of the Reserve Bank
of India Act, 1934, Hence, reparting under clausa 3 (xwi) (2] and (b} is not applicable.

The Company has incurred cash losses during the current year amounting to Rs. Nil and Rs.44,121 in
immediately preceding tinancial year. The amount of cash losses has been computed as per the
guidance note issued by 1CAl

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, apeing and expected dates of realisation of financial assets and
payment of financial liabilities, other Information accompanying the financial statemaents and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, there is material uncertainty that may cast significant doubt
about the Company's abiliy to continue as 3 going concern.  The Company has substantial
accumulated losses. Further, the Company did not have any opeérational revenue during the year. We
refer to Mote 10B)(4] which states the reason for preparation of the financial statements on 3 going
concern basis in spite of the Company having accumulated losses. However, as stated in the aforesaid
note, the Management intends to continue the operations of the Company and accordingly the
financial statements have been prepared on @ going concern basls.




20, According to information and explanation given to us and records of the Company examined by us,
Provisions of sec 135 (5) of the Companies Act. 2013 is not applicable to Company,

21. The Company does not have any subsidiary, associate and |oint venture hence reporting under this
clause s not applicable,

For L.B. Jha & Co.
Chartered Accountants
Firm Registration No. 301088E 7125

Radhika Singhal 2 |
Partner N A
Membership No. 0533240 000

Place: Gurugram
Diate : 27.05,2023
UDIN: 2 35332 e piaTu YT &39I



ANMEXURE - B TO THE INDEPENDENT AUDITOR'S REFORT
To the Members of URR HOUSING AND CONSTRUCTION PRIVATE LIMITED
[Referred toin paragraph 21 (g) of the Independent Auditor's Report of even date]

Report on the Internal Financlal Control under Clause (i) of Sub —sections 3 of Section 143 of the Companies
Act, 2013 ("the Act”)

L

We have audited the internal financial controls over financial reporting of URR HOUSING AND
CONSTRUCTION PRIVATE LIMITED |“the Company™} as of 31 March, 2023 in conjunction with our audit
of the Ind A5 financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Contral
2. The Company's management is responsible for establishing and maintaining Internal financial control

based on the internal contrel over financial reporting criteria establiished by the company considering the
pssentlal components of internal control stated in the Guidance Mote on Audit of Interral Financial
Controls aver Financial Reporting (the “Guidance Note”) isseed by the institute of Chartered Accountants
of India (ICAl). These respensibilities include the design, implementation and maintenance of adequate
intermal financial controls that were operating effectively for ensuring the orderly and efficiant conduct of
its business, Including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial informateon, as required under the Companies Act, 2013,

Auditors’ Responsibility

3.

Our responsibility is to express an apinien on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in 2ccordance with the “Guidance Mote” and the
standard on Auditing, issued by ICA| and deemead to be prescribed under section 143(10) of the Companies
Act 2013, to the extent applicable. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reascnable assurance about whether
adegquate internal financial controls aver financlal reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit invalves performing procedures to obtain audit evidence about the adegquacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reperting includes obtaining an understanding of internal financial control
ower financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal contrals based on the assessed risk. The procedure selected
depends on the auditor's judgment, including the assessment of the risk of material misstatement of the
financial statement, whether due 1o fraud or error.

We believe that the audit evidence we have oblained |s sufficient and sppropriate to provide & basis for
our audit opinion en the Company's internal financial controls system over financial reporting.

Meaning of internal Financial Contrel over Financial Reporting

B.

A Company's internal financial contral over financial reporting is @ process designed te provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
enternal purposes in accordance with generally accepled accounting principles. A Company’s nternal
financial control aver financial reparting indudes those policies and procedures that:-

1} pertain to the maintenance of the records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2] provide reasonable assurance that the transactions are recorded as necessary to permit preparation of
financial statement in accordance with generally accepted accounting principles, and that receipts and
expenditure of the company are being made only in accordance with authornzation of management
and directors of company; and

1} provide reasonable assurance regarding prevention or timaely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial statement.



inherent Limitations of Internal Financlal Contrel over Financial Reporting

7.

Bacauss of inherent limitation of internal financial control over financial reporting, including the possibility
af collugien or improper managemaent override of contrals, material misstatements due to arrors or fraud
may ocour and not be detected, Also, projections of any evaluations of the internal financial control over
financial reporting to future periods are subject to the risk that the internal financial contrel over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinian

In our apinion and based on audit tests performed in our audit of the financial statements for the year
ended 31* March 2023, the Company has, in all material respect, an adequate Internal financial contrals
system aver financial reporting and such internal financial controls over financial reporting were oparating
effectively as at 31" March 2023 The Company had established informal practices which are effective in
having a proper internal controf over financial reperting. A formal system of internal control over tinancial
reporting criteria needs to be established by the Company considering the essential components of
internal contral s stated in the Guidance Note on Audit of Internal Financial Contral Over Financial
Reporting, issued by the Institute of Chartered Accountants of India

For LB, Jha & Ce,
Chartered Accountants Sl

Firm Registration No. 3010888 /' 0

Radhika Singhal e
Partner il
Membership No. 0533240

Place: El.il'l.l;ll'll'll
Date ; 27.05.2023
UDIN: J25322 Y08, TVTT 639



URR HOUSING AND CONSTRUCTION PVT. LTD.
BALANCE SHEET A5 AT 315T MARCH, 2023
As At As At
|FPARTICULARS MOTE NO. 31.03.2023 31.03. 2022
{Rs. in '000) {Rs. in 'D00)
A ASSETS
1 MNon-current assets
[a) Investment Property 21 0.00 0.00)
(b} Financial Assets
{i] Loans 2.2 0.00 0,00
(o) Other Mon-Current Assets i3 36,288.06 21,539.38
36,288.06 21,539.38)
2 Current assets
{a] Inventories 2.4 50,152.33 50,152.33
{b) Financial Assets
(i} Cash and cash equivalents 2.5 153.36 3,529.14
50,305.69 53,681.47
Total Assets £6,593.74 75,120.85
[B EQUITY AND LIABILITIES
1 Equity
|a) Equity Share capital .6 500.00 500.00)
[b) Other Equity 27 -7,415.08 -40,035.93
-6,915.08 -39,539.93|
Jz Current liabilities
(a) Financial Liabilities
{i) Other financial liabilities 18 1,489.31 1,214.12
lib] Other current liabilities 1.9 92,019.51 113,546.66
93, 508.82 114,760.78
Total Equity & Liabilities 86,593.74 75,220.85
As per our report of even date attached. For & on behalf of the Board
URR HOUSING AND CONSTRUCTION PVT.
for L.B. Jha & Co. LTD.
Chartered Accountants
|FRN:3010B8E /"[
Rakesh Sharma Muhksﬂa_ﬂaﬂ
Director Director
Membership No.533240 DIN:DDIBED26 DiN=02381845
Place:-Gumigram
Date:- 27th May, 2023

VDN 43533240 BiaTu )T £35/




URR HOUSING AND CONSTRUCTION PVT, LTD.
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 3157 MARCH, 2023
For the year For the year
|ParmouLARS Motes ended 31.03.2023 erded 31.03,2002
{Rs. in '000) {R=. in 000}
I Revenue from operations 2,10 15.808.11 D.ml
i Other Incomse 211 2E, 003 0 765 .38
il Total Incomae {|+H) ﬂ?ﬂlm 769,38
| Expenses:
Charges in Inveptories 212 o.00 D.I:I'I:Il
Financa Costs 213 17530 31.86
Other Expensas 214 21.76 44 8549 36
Total Ewpenses I96.96 44,851.11
[V Profit before Excepthonal ibems snd Taxes [10-1V) 4, 405,05 -44.121.73
Vi Exeeptianal items 0,00 6.04a|
[vil Prafit before tam [V-4A) 44,405,105 -44.121.73
Wil Tax Expanse:
(1] Current Tay 11,781,770 0.00
{il) Earlier Yoar adjustiment in Tax {Met]) -1.50 10.38
X Prafit for the Year (VI-VIL) 32,634 85 44 13211
¥ Other Comprehensive incomo
A (i} Iverns that will not be reclassifled to profic or loss 0.04
i} Income tax relating 1o iems that will not be reclassified toprofit o 0,04
B {i] Ikmms that will be reclassfied to profic or boasd 0,00
{ii} Income tax relating to items that will be redassified to profit or log 0,00
¥l Total Comprehensive Income/[Lass| for the period |I+X) 32,624.85 -44,132.11)
|Earnéngs per Eguity Shade § Basic & Diluted) 65250 |882.64)
The accompanying notes ane integral part of the financal statements
As per our repart of even date attached, For & on behalf of the Board
for L.B. iha & Co. URR HOUSING AND CONSTRUCTION PVT. LTD.
TEI'HII.!-I'H:I Accountants
FRM:3010EBE
Rakesh Sharma Al
Part Direstor Director
hembership No.533240 DIND03BEI2E DINDZ381845
Place:-GUrugrarm
Date:- 2Ttk May, 2023

Uow: 235332 4odtn TuyT629)



URR HOLSING AND CONSTRUCTION PVT. LTD.
Cash Flow 5tatement for the year ended 31st March, 2023

Dates- &% 08 Aod3
upw:Alszzaye SiaTuyJE34)

Partlculars 31.03.2023 31.03.20232
[R5, in '000) {Rs. in 000}
CASH FLOAW FROM OPERATING ACTIVITIES
Met Profit before Tax, appropriation, and extra-Ovdinany ems 44, 405.05 -44,121.73
Lass on sake of Investments 0.00 42248 83
Operating Profit before Working Capital Changes 44,405.05 -1,872.90
Adjustment for;
Decrease in loans & advances =14, 74569 -18, 78165
Decrease in nventory 000 000
Decrease im Current Liabiliy -21,251.96 -35,965.29
Cash generated from operation £404.41 -55,623.88
Taxes paid/adjusted during the year -11,780.20 -10.38
MNET CASH FROM OPERATING ACTIVITIES -3,375.78 -56,634.26
. (CASH FLOW FROM INVESTING ACTIVITIES
Sale of Investment 0.00 &0, 000000
MET CASH FROM INVESTING ACTIVITIES Q.00 &0, 000,00
CASH FLOW FINANCING ACTIVITIES
Isswe of Equity Share Capital
Proceeds from Unsecurdd Loans
{MNET CASH USED IN FINANCING ACTIVITIES 0.00 000
MET {DECREASE}/INCREASE IN CASH AND CASH EQUIVALENTS- -i!?S.?'EI 3,365.74
{A+B2C)
CASH AND CASH EQUIVALENTS { OPENING BALANCE) 3,529.14 163.40
CASH ARND CASH EQUIVALENTS { CLOSING BALANCE) 133,36 3,529.14
Mote:
Breskup of Cash & Cash equivalents
Cash in Hand 12.38 12.38
Balances with Scheduled Banks- In Current account & Fixed deposits 140.97 3.516.76
153.36 3,529,.14
As per our report of even date attached. For & on behall of the Board
for L.B. Jha & Co.
Chartered Accountants L URR HOUSING AND COMNSTRL | NPT, LTD.
FRN:301088E o
Radh al Rakeszh Sharma Alok Srivastava
Partn Director Director
Memborship No.533240 DIN:O022E526 DiM:02381845
Place:-Gurugram




STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 315T MARCH, 2003

4,092.18 4,092.18

[44,132.11) (44,132.11)

{20,039.93) (40,039.93)
Met Profit/iLoss) for the year 2262485 3262485
Balance as on 31.03.2003 [7.415.07) {7,415.07)
Az per pur report of even date attached. For & on behall of the Board

for L.&. Jha & Co.
Charterid Accountants e
FRN:301088E

URR HOUSING AND COMSTRUCTION FVT. LTD

=

Direchor Director
DIN:DD3BES26  DIN:0Z3B1845



URR HOUSING AND CONSTRUICTION PVT. LTD,

WOTES TO THE FINANCIAL STATEMENTS

PARTICULARS Note Mo, 31st March 2023 31st March 2022
{Rs. In "000) {Rs. in '000)
2.1
0.04 .00
.00 1]
2.1
0,00 Q.00
0.00 0.00
Other Non-Current Assets L3
Other loans and advances
Project advances 44 510041 20,867 .44
Adwance Income Tax (net of provisions) -8,223 37 671.94
36,288.06 11,535.38
CURRENT ASSETS
|IH"||'EH'F:‘.IHI 24
Land 50,152.33 50.152.33
50,152.13 50,152.33
|FINANCLAL ASSETS
CASH AND CASH EQUAVALENTS 1.5
- Balance with Banks In Current Accaunt 140,57 ERS L
-Cash an Hand 12,38 1238
153.36 1,529.14
EQUATY
hare Capital .6
Authorised Capital
SO000 {P.¥ S0000) Equity Shares af Rs, 10/-each 500,00 =00.00
Isswed, Subscribed & Paid up Capital
SO000 (P.Y 50003 Equity Shares of As. 10/~ each fully
paid up in cash 500 CHY 0000
500,00 000
a) Reconciliation of the number of shares outstanding
is a3 follows :
Eguity Shares
oS, (Rs.] Mo (Rs.)
Af the beginning of the vear 50000 500 50000 500
At lnwad /[ Cansalled) during the year - - - -
At the end of the year SO0 500 SO0 S0




b Shares held by hotding campany

% Mo. of Shares % Mo, of Shares
Vipul Limited, the holding Comparmy
20,000 (PY 50,000] Equity shares of Rs. 10 each fuly
paid 10 SO0 100% SO0

Mote: As per récords of the company, inchuding its register of shareholders/members, the above shareholding represent
bath legal and benficdal owmarship of shares.

C) Shares held by promoters at the end of the year

%
He of ‘ﬁhmu\
5.MNo, Pramoldr rama . af total shares 4
1. Vipud Limited S0,000 1007 I

d| Terma/ rights attached to Equity Shames

Thie commgany has only one class of Equity Share having a parvaloe of Rs, 100 pershare. Each equity shareholcer is entitied
Lo onme viie per share. The company declares and pays dividends in Indian rupeas when required.in the event af liquidation
of the company, the equity shareholder will be entitied to receive remaining assets of the company, after distribution of ali
preferentipl amounts. The distribution will be in proportion ta the number of equity shares kel by the thaneholders,

o (RS |
'OETH ) |
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URR HOUSING AND CONSTRUCTION PYT. LTD.
MOTES TO THE FINANCIAL STATEMENTS
PARTICLELARS Note 31t March X023 31zt March D022
Mo, [R. i "000) (A, in '00G)

DTHER EQUITY
Reserves & Surplus 2.7
Surplug in the Statement of Profit and Loss
Balarce as per last fmancel dtatements -40.039.93 405218
Add: Prafit for the vear 12 62485 -44,132.11
Mk Proditin the statesment of Profit snd Loss -1.415.08 -40.039.93 '
CLURRENT LIARILITIES
FINAMNCIAL LIABIITIES
CTHIR FINAMCIAL LIABILITIES 2.8
Audit Fees Payalble 1200 12,04
Other Babilities 147231 1,202.12

31 121432
OTHER CURRENT LIABILITRES: 2.4
Froject sdvances 92,013.51 133 546,66

!E.NS.S:II._ lﬂﬁ




(PARTICULARS Note No. For the year ended For the year
31st March 1023 ended 31t March
2012
{Rs. in "000) {Rs. in 'D0O)
Rrvenus from Operations 210
Compensation received an land acquisition 1580811 .
——mORLL :
Other Income L1
Lard Holding Charges 35.00 35.00
resest Incame 18 85890 73438
Micsllaneaus Incame .00 REL Y]
%1“ 769,38
Changes in Inyertories 2.12
Opening Stock 50,152.33 50,152 33
Less: Closing Stock 50,152.33 50,152.33
i0.00 0.00
Finange Costs .13
Interast an lncarme TaxTDS 27520 31.E6
175,20 31.85
Other Expenses .34
Auditars’ ReEmuneration
As puditor 1416 1416
Rates & Taxes 3.70 5.60
Brokerage £.00 0000
Proparty Tax 000 25,20
Professional Charges 1.95 2.95
Bank Charges .85 3834
Maitenance & Electricity axpenses 000 BO0ES
Irecoverable Balances Witten off 0L00 1,530
Loas on sale of Investmants il ] 43 IAB A3
Miscellansous Expenses 000 3.35
21.76 w




URR HOUSI 10N PRIV

1) NOTES TO FINANCIAL STATEMENTS
A. Corporate Information

URR Housing and Censtruction Private Limited {the Company) Is & private company limited by shares,
incorporated in India

The registered office of the Company is situated at Unit No 201, £-50, Mahiya Nagar, New Delhi 110017,
The principal business activity of the company is Real Estate Development.

B. Sign untin

1. Basis of Preparation of Financial Statements

These financial statements {“Separate financial statements”) have been prepared on accrual Basis in
accordance with the Indian Accounting Standards |Ind AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015 and the provisions of the Companies Act, 2013,

The financial statements have been prepared on historical cost basis, except for certain financial assets
and habilities which have been messured at fair value [refer accounting policy regarding financial
instruments),

2. Use of Estimate and management judgements

The preparation of financial statements in conformity with the recognition and measurement principles
of Ind AS requires management to make judgements , estimates and assumptions that affect the
reported balances of revenues, expanses, assets and labilities and the accompanying disclosures, and the
disclosure of contingent llabllities. Uncertainty about these assumptions and estimates could resuft in
outcomes that require a material adjustment to the carrying amount of assets or labilities affectad in
future periods.

Key estimates and assumptions :

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of
amsets and liabilities within the next financial year, are described below. The Company based its
assumptions and estimates on parameters availabde when the financial statements were prepared.
Existing ciFcumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the control of the Company. Such changes are
reflected in the assumptions when they ocour.

i) Estimation of net realizable value for inventory
Inventory is stated at the bower of cost and net realizable value [NRV),

NRV for completed inventory is assessed by reference to market conditions and prices existing at the
reporting date and is determined by the Company, based on comparable trarsactions identified by
the Company for inventaries in the same geographical market serving the same real estate segment.

NRY in respect of inventory under construction |5 assessed with reference to market prices at the

reparting date for similar completed property, less estimated costs to complete construction and an
estimate of the time value of money 10 the date of completion.



i} Useful lives of property, plant and equipment

d.

A described in the significant accounting policies, the Company reviews the estimated useful lves of
preperty, plant and equipment at the end of each reporting period,

Summary of significant accounting policies

Property, Plant and Equipmeant

The cost of an iterm of proparty, plant and equipment comprises of its purchase price, any costs
directhy attributable to its acquisition and an initial estimate of the costs of dismanthing and remaoving
the ftem and restoring the site on which it is located, the obligation for which the company incurs
when the item is acquired. Subsequent costs ere included in the asset’s carrying amount or
recognized as a separate asset, as appropriate, only when it s probable that future economic benefits
associated with the item will flow to the company and the cost of the ftem can be measured rediably,
All other repairs and maintenance are charged to profit or loss during the reporting period in which
they are incurred, Each part of an item of property, plant and equipment with a cost that is significant
i relation to the total cost of the item s depreciated separately.

An item of property, plant and equipment and any significant part initially recognized & de-
recognized upon disposal or when no future economic benefits are expected from its use or disposal.
Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) i included in the income statement when
the Property, plant and equipment is derecognized.

Intangible Azcats
Intangible assets acquired separstely are measured on initial recogritien at cost, Following initial

recognition, intangible assets are carried at cost bess any accumulated amortization and accumulated
impairment loss.,

The amortization period and the amortizaticn method for an intangible assat with a finite useful lfe
are reviewed at least at the end of each reporting period.

Revenue Recognition-

Revenue on construction/development of properties is recognited according to percentage of
completion method after making appropriate allowance for foresseable loss, if any. However, no
revenue i hooked in the accounts unless formal agreement to sell is made and in respect of parthy
completed projects until actual construction reaches 309 level,

Interest income from a financial asset is recognised when it is probable that the economic benefits
will flow to the Company and the amount of income can be measured reliably. Income from mterest
b accounted for on time proportion basls taking into account the amount outstanding and the
applicable rate of interest.

All other incomes are accounted on accrual basis.

Inventories
inventary is stated at the ower of cost and net reafizable value (NRV).

NRV for completed inventory is assessed by reference te market conditions and prices existing at the

reporting date and & determinad by the Company, based on comparable transactions identified by
the Company for invantories in the same geographical market serving the same real estate segment.
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MRV in respect of inventory under construction is assessed with reference to marked prices at the
reporting date for similar completed property, less estimated costs to complete construction and an
estimate of the time value of money to the date of completion.

Borrowing Costs

Borrowing costs attributable to the acquisition or construction of a qualifying asset are carried as part
of the cost of such asset. A qualifying asset is one that necessarily takes substantial period of time to
get ready for its intended use. All other berrowing costs are expensed in the year they are incurned.

Depreclation and amortization

Deprecation on groperty, plant & eguipment is provided an the written down value method over the
useful lves of assets estimated by the management and as given in schedule Il of The Companies Acd,
2013, Depreciation for assets purchased / sold during a period is proportionately charged.

The residual valwes, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, f appropriate.

Prowvisions, Contingent Liabilities and Contingent Assets

Provisions are recognized for liabilities that can be measured only by using a substantial degree of
estimation if the company has a present obligation as & result of past event and the amount of
obligation can be reliably estimated,

if the effect of the time value of money s material, provisions are discounted using a cument pre-tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the
increase inthe provision due to the passage of time is recognized as a finance cost,

Possible future or present obligations that may but will probably not require outflow of resources or
where the same cannot be reliably estimated & disclosed as contingent liability in the financial
statement.

Where an infliow of economic benefits is probable, a brief description of the nature of the contingent
assets at the end of reporting period, and, where practicable, an estimate of their financial effect is
disclosed.

Taxes on Income

Tax expense comprisas both current and deferred tax. Current tax is determined in respect of taxable
incorme for the year based on applicable tax rates and laws.

Deferred tax Asset/liability is recognized, subject to consideration of prudence, on timing differences
being the differences between taxable incomes and accounting income that eriginates in one year
and is capable of reversal in one or more subsequent year and measured using 1ax rates and laws
that have been enacted or substantively enacted by the Balance Sheet date. Deferred tax assets are
not recognized unless there i virtual certainty that sufficient future taxable income will be availabls
agairst which such deferred tax assets can be realized. Deferred tax assets are reviewed at each
Balance Sheet date to reassess their rel@bility.

Foreign Currency Transactions
Forelgn currency denominated monetary assets and liabilities are translated at exchange rates in
effect at Balance Sheet date. The gains or losses resulting from such translation are included in the

Statement of Profit and Loss. Non-monetany assets and non-monetary liabilities denominated in &
forelgn currency are translated at the exchange rate prevalent at the date of transactions.

Ay



Revenue, expense and cash flow tems denominated in foreign currencies ane ranslated using the
exchange rate in effect on the date of trensaction.

j. Segment Reporting

The company has identified that its operating activity is a single primary business segment viz. Real
Estate Development & Services carried out in India. Accordingly, whole of india has been considered
as one geographical segment

k. Eamings Per Share

Batic earnings per share are calculated by dividing the net profit or lass for the year attributable to
equity shareholders by the weighted average number of equity shares cutstanding during the year.

For the purpose of cabulating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders and the welghted average number of shares outstanding during
the year are adjusted for the effects of all dilutive potential equity shares,

I Cash & Cash Equivalents

Cash and cash equivalents comprise cash & cash on deposit with banks and corporations. The
Company considers all highly liquid investments with a remaining maturity at the date of purchase of
three months or bess, which are subject to an insignificant risk of changes in value and that are readily
convertible to known amounts of cash to be cash equivalents.
m. Financdial instruments
» Financial Assets

# |nitial it il

All financial assets are recognized Initially at fair value plus, in the case of financial assets
not recorded at fair value through profit or loss, transaction costs that are attributable to
the acquisition of the financial asset.

* Subsequent measurement

The Subsequent measurement of financial assets depends on their classification which is as

follows:
i Financial assets atb fair value through profit or loss: Financial assets at fair value

through profit and loss include financial assets held for sale in the near term and those
designated upon initial recognition at fair value through profit or loss,

i Financial assets measured at amortized cost: Loans and recetvables are non dervative

financial assets with fixed or determinable payments that are not quoted in an active
market Trade receivables do not carry any interest and are stated at their nominal
value as reduced by approprigte allowance for estimated irrecoverable amounts
based on the ageing of the receivables balance and historical experience. Additionally,
a large number of minor receivables are grouped into homogenous groups and
assessed for impaiment collectively. Individual trade receivables are written off when
management deems them not to be collectible,

fil. Financial agsets at fair valus through OCL Al aquity investments, except investments
in subsidiaries, joint ventures and associates, falling within the scope of Ind AS 109,

are measured at fair value through Other Comprehensive Incomae (OC1), The company
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makes an irrevocable election on an instrument by instrument basis 1o prezent in
other comprehensive income subsequent changes in the falr value. The dassification
is. made on initial recognition and is irrevocable. If the company decldes 1o designate
an equity Instrument at fair value through OCI , then all fair value changes on the
instrument, excluding dividends, are recognized in the OCIL

*  De recognition

The company derecognizes a financial asset when the contractual rights to the cash flows
from the asiets sxpive or it transfers the fnancial asset and substantially all the risks and
rewards of cwnership of the 2szet. Upon derecognition of equity instruments designated at
fair value through OO, the associated fair value changes of that eguity instrument Is
transferred from OC to Retained Earnings.

Financial labilities =

* Inital recognition and measurement

Financial liabilities are classified, at initial recognition, as financial Rabilities at fair value
through praofit or loss, loans and borrowings, or as payables, as appropriate.

The Group's financial labilities include trade and other pavabiles, loans and borrowings
inciuding bank overdrafts.

= Sy uent f

The Subsequent measurement of financial liabilities depends on thelr classification
which is as follows:

- Financial liabilities at fair value through profit or loss
Financial lkabilities at fair value through profit or loss Include financial labilities hald for

trading, if any.

- al liabilities i
Interest bearing loans and borrowings including debentures issued by the company are

subsequently measured at amortized cost using the effective Interest rate method (EIR),
Amortized cost is calculated by taking into account any discount or premium on
acquitition and fee or costs that are integral part of the EIR, The EIR amortized is induded
in finance costs in the statement of profit and loss.

* Do recognition

A financial liability is derecognized when the obligation under the liability is discharged or
Bpires,

*  Fair Value measurement

o
o

The company measures certain financial instruments at fair value at each reporting date. Fair
value is the price that would be received to sell an asset or paid to transfier a Rability in an orderly
transaction between market participants al tha measurement date, The fair value measurement
is based on presumplion that the transaction to sel the asset or transfer the labikty takes place
either:

In the principal market for the assets or Bability or
inthe absence of a principal market, in the most advantageous market for the asset or liability.

WA



The principal or the most advantageous market must be acoessible to the company. The company
uses valuation technigue that are appropriate in the circumstances and for which sufficient data
are available to measure falr value, maximizing the use of relevant observable inputs and
miinimizing the use of unobservable inputs.

A azsets and labidites for which fair value is measured or disclosed in the finandal statements
are categorised within the fair value hierarchy, described as follows, based on the lowest lewal
inpat that is significant to the fair value messuremant a5 @ whale;

s Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities;
Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directhy or indirectly obsarvable, or

+  Level 3 — Valuation technigques for which the lowest level input that is significant to the fair value
mgasurement is unobservable.

For assets and llabilities that are recognised in the financial statements on a recurring basis, the
Company determings whether transfers have occurred between levels in the hierarchy by re-
assessing categorization (based on the lowest kevel input that i3 significant to the fair value
measurement 35 a whole) at the end of each reparting pericd.

r,  Impairment of non financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is reguired, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of
an assel’s or cash-generating unit's (CGU) fair value less costs of disposal and its value in use.
Recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of these from cther assets or groups of assets. When the
carrying amount of an asset or CG exceeds its recoverable amount, the asset 15 considered impaired
and is written down 1o s recoverable amount.

in assassing value in use, the estimated future cash flows are discounted to their present value using
a pre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset. In determining fair value less costs of disposal, recent market transactions
are taken into account, If no such transactions can be identified, an appropriate valuation model is
used. These calculations are corroborated by valuation multiples, quoted share prices for publicly
traded companies or other avadable fair value indicators.

Impairment losses, including impairment on Inventories, are recognized in the statement of profit
and knss. After impairment, depreciation is provided on the revised carrying amount of the asset over
its remakning usaful life.

o, Impairment of financial assets

The Company assesses at each date of balance sheet whether a financial aszet or a group of financial
assets is impaired, Ind AS 109 reguires expected credit losses to be measured through a loss
allowance, The Company recognizes lifetime expected losses for all contract assets and [ or all trade
receivables that do not constitute a financing transaction. For all other financial assets, expected
credit losses are measured at an amount equal to the 12-month expected credit losses or at an
amount equal to the life time expected credit losses, if the credit risk on the financlal asset has
increased significantly since initial recognition,
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p- Current versus non-current classification

The Company presents assets and liabilties in the balance sheet based on current/ non-current
classification.
An asset i treated as current when it is:
i Expected to be realised or imtended to be sold or consumed in nonmal operating oycle;
ii. Held primarily for the purpose of trading;
iii. Expected to be realised within twelve months after the reporting period, or
iv. Cash or cash equivalent unless restricted from being exchanged or used 1o settle a liability
for at least twelve months after the reporting period All other assets are classified as non-
current.

A Rability is current when:
W, It is expected to be settled in normal eperating cyele; -
vi It is held primarily for the purpose of trading;
Wil It is due to be settled within twelve months after the reporting period, or
wiii. There is no unconditional right to defer the settlement of the liability for at baast twelve
months after the reporting period,
The Company classifies all other liabilities as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation
in cash and cash eguivalents. The real estate development projects undertaken by the Company
generally run ouer a pariod ranging upto 5 years. Operating ascets and labilities relating te such
projects are classified as currént based on an operating cyde of upto 5 years. Borrowings in
connection with such projects are classified as short term (i.e current) since they are payable over the
term of the respective projects. Assets and [iabilities, other than those discussed above, are classified
as current to the extent they are expacted to be realized / are contractually repayable within 12
months from the Balance sheet date and &3 non-turrent, in other cases, Deferred tax assets and
liabllities are classified as non-current assets and liabilities,

g. Trade and other pavables

These amounts represent labilities for goods and services provided to the Company prior to the end
of financial year which are unpaid. Trade znd other payables are presented as current Habilities
unless payment is due within 12 months after reporting period. For trade and other payables
maturing within one year from the balance thest date, the carrying amounts aporoximate fair value
due to the short maturity of these instruments,

4. Additional Notes 1o ACcounts
L. Finandal Risk Management

The Company does not have any principal financial lisbility. The Company's principal financial
assets cash and cash equivalents derive directly from its operations.

Credit Risk

Credit risk & the risk that a customer or counter party to a financial instrument falls to perfiorm or
pay the amounts due causing financial loss to the company, Credit risk arises from company's
activities in investments and outstanding receivables from customers, The company has prudent
and conservative process for managing Its credit risk arising in the course of its business activities,
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Liguidity Risk

Liguidity risk arises from the company’s inability to meet its cash flow commitments on time. Since
the company i subsidiary of Vipul Limited, the cash flow deficits are funded by its holding
company.

II, Auditors Remuneration (Rs. in
000)
2023 2022
& Ay Auditor (inclusive of GST) 14.16 14.16
i, For Taxation matiers
fil. For Other Servioes £
i For reimbursement of expenses - -
14.16 14.16
ll.  Disclosures refating to Financial Instruments (Rs. in 000}
Detalis of Financial Astats by As on 317 March 2023 As on 31° March 2022
Categories Carrying Amortised Carrying Amortised
Value Cost Value Cost
Finanicial Aitets
(ijLoans Mil Nil Ml Mil
(iikCash and Cash Equivalents 153.36 15336 3529.14 3529.14
Financial Lisbilities
{i}0ther Financial Liabilities | 121421 | 121411 | 121411 | 121411
I, As perinformation available with the company,

Wi,

There are no dues outstanding as on 31.03.2023 (Previous Year -NIL) in respect of Micro  and
Smiall enterprises as provided in the Wicro, Small and Medium Enterprises Development Act,
2008,

Mo interest during the year has been paid or payable In respect thereof.

Mo amount of interest is accreed and unpaid at the end of the accounting year.

The parties have been identified based on the information available with the company and the
sarme has been relied upon by the auditar.

Capital Managerment

For the purpose of the Company’s capital management, capital includes issued equity capital and all
other equity reserves attributable to the equity holders of the Company. The Company manages its
capital 50 as to safeguard its ability to continue as a going concern and to optimise retumns to
shareholders. The capital structure of the Company is based on management’s judgement of its
strategic and day-to-day needs with a focus an total equity so a5 to maintain investar, creditars and
market confidence. The Company may take appropriate steps In order to maintain, or if necessary
adjust, its capital structure The airm s to maintain an optimal capital structure and minimise cost of

capital.
Earnings Per Share
Particulars 31.3.X023 313,012
Profit/[Lose) far the vear [Rs. in '000) 3289855 (44132.10)
Weighted average number of Equity Shares 0000 S0000
MNominal Value of Each Share [Rs) 10 10
Basic and Diluted Earing / (Loss) Per Share (Rs) 657497 {E832.64)
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solitaire Capital india, a sharehelder of Vipul SEZ Developers Put. Ltd. (Fellow subsidiary)
along with Sofitaire Ventures Pte. Ltd had moved the Hon'ble Supremse Court of India in
terms of Secthon 11(5) and (5) of the Arbitraticn and Conciliation Act, 19965 and accordingly
the Arbitral Tribunal stood constituted. The Partizs namely Solitaire Ventures Pte. Ltd and
Solitaire Capital India are treated to be Claimants therein and Vipul Group consisting of
eight companies Vipul Ltd, Vipul SEZ Developers Pvt. Ltd., PEKB Busldcon Pvt. Ltd., PKBK
Buitdwell Pvit. Ltd., KST Bulldwell Pyt. (td., Entrepreneurs (Calcutta) Pvt. Lid., URR Housing
and Construction Pvt, Ltd. &Ritwiz Builders & Developers Put. Ltd, as well as Silverstone
Developers Put. Ltd. and Karamchand Developers Put. Lid. are treated to be Respondants,

All the Parties have filed their respective Claims/Counter Claims agamst each other.
The Arbitral Proceedings are continuing.

Solitalre. Capital India, a shareholder of Vipul SE2 private limited, along with Solitare
Ventures Pie. Ltd had filed two petition before the Hon'ble High court of Delhi at New
Delhi and also Silverstone Developers Pyt Ltd had alio filed three petitions in Hon'ble Delhi
High court for seeking interim relief and the Hon'ble High court vide its crder dated 10th
March 3015 has disposed of all three petitians as under:

Under these circumstances, all the three petitions are accordingly digposed of, with the
direction that the interim order passed on 3rd December, 2012 and modification order
dated 27th September, 1013 n OMP N0 1123/2012 shall continue during the pendency of
arbitral proceedings unlass the said arder 15 modfied by the Arbitral Tribunal in respect of
132 568 acres (as & acres of land already sold with the consent of the partles) as per
revised Project Land as perthe MOU/Agreement dated 13th September 2008,

Effect, if any, reguired to be made in the financial statement of the company in this respect
shall be made on finality of the matter.

Solitaire Capital India & Anr, [Appellant] filed a Company Petition MNoS94/2019 under
Section 241 and 242 of the Companies Act, 2013 against Vipul Sez Developers Pyt Lid. &
Anr before Hon'ble NCLT, New Delhi Bench, again seeking the same interim prayers which
werse rejected earier on three occasions. Respondents namely Vipul Lirmited & others
responded to the s ald Company Petition by filing Application being CA. No. -822/C-
NfMD/201 wis @ of Arbitration & Conciliation Act questioning the lurisdiction of Hon'ble
MCLT as the Parties are before Arbitral Tribunal and seized of the dispute/matter. Hon'ble
NCLT despite observing and recording that the parties are before the Arbitral Tribunal
passed a conditional order dated 09.08.2019 granting injunction on the piece of land
admeasuring 7 acres purchased vide sale deed no. 3543 dated 12.05.2006 till the decision
on the application filed by the Appellant ufs 17 of Arbitration & Conciliation Act or
Deecision of Hon'ble NCLT in relation to Application being C.A. No. -422/C-II/ND/201 u/fs 8
of Arbitration & Conciliation Act WHICHEVER IS EARLIER. Arbitral Tribunal rejected the
apphication of Appeflant ufs 17 of Arbitration Act vide its order dated 12.12.2019. The
Appellant (Claimants before Hon'ble Arbitral Tribunal] have challenged the sald rejection
order of Hon'ble Arbitral Tribunal before Hon'ble Delhl High Court and The said Appeal
has been dismissed as withdrawn vide Order dated 18.04.2022 passed by Hon'ble High
Court of Delhi, New Delhi. Appellant approached the Honble Supreme Court & the Hon'tle
Supreme Court vide its order dated 09.01.2020 directed the Hon'ble NCLT to dispose off
the application CA. No. A22/CIYNDFA0L uis 8 of Arbitration & Conciliation Act
guestioning the Jurisdiction of Hon'ble NCLT within 10 days. Vipul Ltd. informed the
Hon'ble MCLT of Hon'ble Supreme Court Crder dated 05.01.2020 on 15.01.2020. Matter
was listed on 22.01.2020 & adjourned to 24.01.2020 for arguments on the application /s 8
of Arbitration & Conciliation Act. Arpuments on the application ufs B of Arbltration &
Concifiation Act were concluded and Hon'ble MNCLT dismissed the application ufs & of
Arbitration B Conciliation Act. The Company had fied &ppeal no 11 of 2021 against the
order dated 04.01 2021 passed by MCLT, had been dismissed by Hon'ble RCLAT vide their
order dated 20.01.2022, The Company had ako filed Appeal No 60 of 2020 agalnst which
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the Hon'ble MCLT granted a stay on 7 acres of land purchased vide sale deed 3543 dated
12.05.2006 which has been dismissed vide order dated 20.01,2022. The Company inter-alia
has preferrad a Civil Appeal being C.A. No. 2580 of 2032 and C. A, No. 2648 of 2022 befare
Hon'ble Supreme Court.

All the parties ta the Arbitration in the Arbitral Tribunal comprising Justice A K. Sikri
(Presiding Arbitrater]), Justice B C Chopra and Justice Reva Khetrapal, in the matter of
Arbitration between /s, Solitaire Ventures Phe Lid, & Ors as daimants varsus Vipul
Limited & Ors, as respandents made a [cint agplication dated Tth April, 2023 under Section
30 of the Arbitration and Concillation Act; 1996 before the Arbitral Tribunal on 14th April,
2023, As per the application, all the parties to the dEpute have agreed to settle all their
inter-se disputes and sought passing of the “Consent Award® by the Hon'ble Arbitral
Tribural in terms of the settlemant arrived at between the parties in the form and manner
{and only in the form and manner) as detailed in Section (1 of the said joint application and
any deviation therefrom will not constitute a valid settlement (wnbess consented by all
Parties in writing), and any such action shall be void ab initic and unenforceable.

The Consent Award dated 12th May, 2023 has been pronounced by the Hon'ble Arbitral
Tribunal on 14th May, 2023 . As set out in the joint application, all claims / counter claims,
which are subject matter of the Arbitration, between the parties in arbitration (or even
amengst certain parties inter-se) have been stand withdrawn on passing of the Consent
award and "Consent Award” of the Arbitral Tribunal is be binding on the parties in
accordance with the provisions of the Arbitration & Conciliation Act, £396.

Rebted party disclosures are given below:

Mares of the related parties:

Helding Company
1 VIPUL LIMITED

Key Management Personnel

1 Mr. RAKESH SHARMA

Mr, CHITTARANIAN JENA
Mr. ALOK SRIVASTAVA

Fellow Subsidiaries

WIPUL SEZ DEVELOPERSPNT LTD
PEEK BUILDWELL FNT LTD

PKE BUILDCON BVT LTD

KET BUILDAMELL PUT LTI
EMTREPREMEURS [CALCUTTA) PUT LTD
WIFUL HOSPITALITY LTD

WIFUL SOUTHERM INFRACDHN LTD
UNITED BUILDYWELL PVT LTD
BHATINDA HOTELS LTD

HEiGH CLASS PROJECTS LTD

11 GRAPHIC RESEARCH & CONSULTANTS INDIA FYT LTD
12 ABHIPRA TRADING PVTLTD

13 VINEETA TRADING PVT LTD

14 VSO BUILDWELL PVTLTD

15 VIPUL EASTERN INFRACON PRIVATE LIMITED

16. RITWIZ BUILDERS AND DEVELOPERS PVT. LTD.

A THT RIS

1 VIFUL INFRACOMN PYT LTD
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LAXPO COMPANY PVT LTD

5. PAUL LEASING & FINANCE PVTLTD
ESSART INDIA PVTLTD
GREEN VILLAS PYTLTD
MAXWORTH MARKETING PVT LTD
FLYING FOX HOLIDAYS PVTLTD

VIPUL TRADE CENTRE DEVELOPERS PVT LTD
GREENFIELD BLILCWELL PVT. LTD.

{b)  Related Party Transactions:
Current Year Rupees in ‘000
Name of Relationship | Matura of Dpening Amount of transaction Dutstanding
Related Party Traresction Balance Amount at the
D/ [ €r) end of Year
= Dr {Cr) Dr / (Cr)
— Holding Advance ;
Vipul Lirited Soiang Ly (21509.65) | 5224765 Nil 30720.50
Vipul SEZ
Fellow Advance
| anf:rs Pt Subsidiary e (41078.51) 17.50 Mil (41061.01}
| Entrepreneurs Fellow Advance '

(Cal) Pt Ltd, Subsidiary oeated {5&5&50} | Nil il {5858.50)
Prewvious Year Rupees in "000
Name of Relationship | Mature of Dpening Amount of transaction Outstanding
Related Party Transaction Balance Amaynt at the

Brf {Cr) end of Year
Dr (cr) Dr / {Cr)
A
re‘::fi::; (5746662 [107663.58 | 7170660 (21509.65)
Holding oo
vipul Limited | Com b
R i Security 1530.00 il 1530.00 il
Deposit
Vipul 5EZ
Fellow Advance
DEu'elupeLm TP | iy Komsis (4109601 | 17.50 Nil {41078.51)
Entrepreéneurs Fallow Advance >
(Calj Pt itd. | Subsidiary | received (356.50) NS W i

I¥,  In the opinion of the management, the value on realization of loans and advances in the ordinary
course of the business will not be less than the vabue, which is stated in the Balance Sheet as at the

end of the year.

X, The Company has given Rs, 13,772,447 [P.Y, ks, 13,772.44) as project advanoes. The management
iz of the opinion that the said project advances given are considered good and fully recoverable.

Xl Contingent liabilities not provided for: (Rs. In 000]
-Corporate Guarantee- Rs.3,76,100 [P.Y 626100)
-Immaovalble property or any interest therem- As.1,50,000 (P 150000)

Xl

The Company has accumulated losses and its net worth has been fully eroded. The curremt

liabilities of the Company exceed the current assets. However, the Management intends to




continue the operations of the Company and is in the process of finalizing a business plan,
Accordingly, the financial statements of the Company have been prepared on & going concemn basks
and no adjustments are required to the carrying values of the assets and liabilities.

KU Previous year's figures have been regroupedfrearranged & reclassified wherever considered
hecessary.
K. The following are the analytical ratios for the year ended March 31, 2023 and March 21, 2022,
! Current | Previous *of
5.Mo. | Particulars MNumerator Denominator | Period Period Vartance | Remarks for variances
Currert Current
1 | Current Ratio . Liabilities .54 0.47 14 45% C
Shareholders
2 | Dbt Equity Ratio | Total Debt | Equity fot Appilicabie '
Earnings
Debt Service " :
3 Coverage fistio | mllahlefﬂr Debt Service Mot Applicable
| debt service
| Met Profits
after Taxes- | Average .
FReturn on Equity Duse to significant
4 Preference Shareholder's -B22 TR -
Fatho Dividend | if | Equity i4.7173) 11161 increase in profit
any)
Imrentary Cost of Average
5 | Turnover Ratio Boods sold inventory Mot Applicoble
Trade Average
6 | Receivables ;ﬁ:ﬁw" Accounts Nat Applicable
Turmover Fatio - | Recewable
5 Average
Trade Payahles it Credit '
7 Tur Ratio Pievhaias Trade Mot Applicabie
i iy Payables
Mat Capital Warking
8 | Turnover Ratia Met Sales Capital Mot Applicable
9 | MetProfit Ratio | Met Profit Met Sales Nat Applicatie
Earning
10 Retwm on Capital | before Capital 529900 Due to significant
Ermployed Interest and | Employed 4.7179) [ 11161 ’ increase in profit
taxes
Returm on Cost of
11 | Investment Net Profit Investment Net Applicable

5, Additional regulatory information by schedule I

a. Tithe deeds of immovable properties not held in name of the company:
The company do not have any immavable property in Fixed Assets. In current the company has

converted the capital assets into Inventory

Details of benami property held

Mo proceedings have been Initiated on or are pending agzinst the Company for holding benami
property under the Benam| Transactions (Prohibition) Act, 1988 {45 of 1988} and Rules made
thvereursder,

Wilful defaulter

The Company has not been declared witiul defsulter by any bank or financial institution or
government or any government awthoriiy,




d. Utilisation of borrowed funds and share premium
A. The Company has not advanced or loaned or invested funds to any other persons or entities,
Including forelgn entities {Intermediaries| with the understanding that the intermediary shall:
b directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (Ultimate Benefidaries) or
i provide any guarantee, security or the like to or on behalf of the ultimate
bensficiaries.
B. The Company has not received any fund from any persons or entities, including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwisa) that the
Company shall:
|, directly or indirectly lend or invest in ather persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party [Ultimate
Beneficiaries) or
i. provide any guarantes, security or tha [ithe on behalf of the ultimate
benaficiaries.

. Undizelazed income
There is ne inconve surrendered or disclosed as income during the current or previous year in the
tax assessments under the Income Taw Act, 1961, that has not been recorded inthe books of
account.

f. Details of crypto currency or virtual currency

The Company has not traded or invested in crypto currency or virtual currency during the current
OF previogs year,

g- Details of transactions with struck-off companies
The Company does nat have any transactions with struck-off companies,
h. Registration of charges or satisfaction with Registrar of Companies.

The charges of the company are duly registered with Roc

URR HOUSING AND CONSTRUCTION PRIVATE LIMITED

Rakesh !‘:ii-arm: Muthaw
Director

Diractor
DIN;0D3BGI26 DiN:0Z381845



