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Report on the Audit of the Ind AS Financial Statements
Opinion

1.  We have audited the accompanying financial statements of Vieur EASTIRN INFRACON PvT, LTD. (“the
Company™), which comprise the Balance Sheet as at 319 March 2023, the Statement of Profit and Loss
{including Other Comprehensive Income), the Statement of Cash Flows and the Statement of Changes in
Equity for the year then ended on that date and notes to the financlal statements including a summary of
significant accounting policies and other explanatory information.

i, In our opinion and to the best of our Infermation and according to the explanations given fo us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ["the Act™] in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, Its Losses
{inciuding Other Comprehensive Income|, changes in equity and its cash flows for the year ended on that
cate.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the finandal statements
under the provisions of the Act and the Rules thereunder, and we have fulfllled our other ethical
responsibilities In accordance with these requirements and the Code of Ethics. We believe that the avdit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4.  MNote 1{B}a)ix) related to Scheme of Amalgamation filed before NCLT, Delhi for merger with holding
Company.,

Dther Information

5. The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board Report but does not include the financial statements and
our auditor's report thereon, The Board Report is expected to be made available to us after the date of
this auditor's report,

6.  Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance or conclusion therean, T A o
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In connection with our audit of the financial statements, our responsibility is to read the other
information when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears o be materially misstated.

When we read the aforesaid Report, if we conclude that there is @ material misstatement therein, we are
required to communicate the matter to thase charged with governance.

Management's Responsibility for the Ind AS Financial Statement

.

1.

11.

12,

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ["the Act") with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted In India, including the
aceounting Standards specified under section 133 of the Act.

This respoensibility alse Includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other Irregularities; selection and application of appropriate accounting policies;, making
judgments and estimates that are reasonable and prudent; and design, implementation and mainteénance
of adequate internal financial contrals, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud
OF 8FFar.

in preparing the financial statements, management |s responsible for assessing the Company’s ability to
continue as @ going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or 10
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor's Responsibility

13

14.

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstaterment, whether due to frawd or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is @ high level of assurance, but is not a guarantee that an
audit conducted In accordance with SAs will always detect @ material misstatement whan it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

&5 part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:-

s ldentify and assoss the ricke of material misstaterment of the financial statements. whether due 1o
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
avidence that is sufficient and apprapriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, 35 fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
contral.



15.

16.

L B

18

* Obtained an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Companies act,
2013, we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

» Evaluste the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosuras made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basls of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. I
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
madify our opinion, Qur conclusions are based on the audit evidence cbtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
4 EOing Concern,

s fygluate the overall presentation, structure and content of the financial statements, including the
disciosures, and whether the financial statements represent the underlying transactions and events in
2 manner that achieves fair presentation.

Wea communicate with those charges with governance regarding, among other matters, the planned
scope and and timing of the audit and significant sudit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding Independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance In the audit of the financial statements of the current period and are therefore
the key audit matters We describe these matters in our auditer's report unless law or regulation
precludes public disclosure about the matters or when we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the
effect of any identified misstatements in the financial statements.

Report on Other Legal and Regulatory Requirements

19

As required by the Companies {Auditor’s Report) Qrder, 2020 {"the Order”) issued by the Central
Government of India in terms of sub —section {11) of section 143 of the Act, we give in the Annexure-A, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

! | !
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20.

Az required by Section 143 [3) of the Act, we report that:-

fa) We hawve scught and cbtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of ouwr audit.

{b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of thosa books.

{c] The Balance Sheet, the Statement of Profit and Loss (including Other Comprehansive Income, the
Statement of Changes in Eguity and the Cash Flow Statement dealt with by this report are in
ggreement with the books of account.

{d)In our opinign, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014.

(e} On the basis of the written representations received from the directors as on 31" March, 2023 taken
en record by the Board of Directors, none of the directors is disqualified as on 31" March, 2023 from
being appointed as a director in terms of Section 164 (2) of the Act;

{f] With respect 10 the adequacy of the internal financial controls over financial reporting of the Compary
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B*.

(] With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197{16) of the Act, as amended:-
In gur opinion and to the best of our information and according to the explanations given to us, no
remuneration has been paid by the Company to its directors during the year.

() With respect to the other matters 1o be Included in the Auditer's Report In accordance with Aule 11 ef
the Companies (Audit and Auditors) Rules, 2014, in our epinion and to the best of our information and
aceording to the explanations given to us:-

a. The Company has disclosed the impact of pending litigations on its financial position in its financial
statements. )

b. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

¢ There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d. (i} The Management has represerted that, to the best of its knowledge and belief, no funds
|which are material either individually or in the aggregate) have been advanced or loaned or
invested {either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity (“Intermediaries”),
with the understanding, whether recorded In writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoaver by or on behalf of the Company [“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;




{li} The Management has represented, that, to the best of its knowledge and belief, no funds
{which are material either individually or In the aggregate) have been received by the
Company from any person or entity, including foreign entity ("Funding Partles”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any
puarantee, security or the ke on behalf of the Ultimate Beneficiaries;

{iii] Based on the audit procedures that have been considered reasanable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(e), as provided under (i) and (i) above,
contain any material misstaternent.

¢, The Company has neither proposed any dividend in the Previous year or in the current year nor
paid any interim dividend during the year.

f. Proviso to Rule 3(1) of the Companies Rules, 2014 for maintaining books of accounts using
accounting software which has a feature of recording audit trail (edit log) facility i applicable to
the company with effect from April 1, 2023, and accordingly, reporting under Rule 11(g) of
Companies (Audit and Auditors) Rules, 2014 is ot applicable for the financial year ended March
31, 2023.

For L. B, Jha & Co
Chartered Acoountants
Firm Registration No. 301088E

\ 7N

Radhika |
Partner
Membership Mo, 0533240

Place : Gurgaon
Date : 27.05.2023
UDIN: 235332408 TuyL 2372




ANMNEMURE- A: TO THE INDEPENDENT AUDITOR'S REFORT

Ta the Members of VieuL EASTERN INFRACON PVT. LTD.
[Referred to in paragraph 19 of the Independent Avditor's Report of even date]

L

{g] The Company does not own any Property, Plant and Equipment and intangible assets. Hence this
clause is nat applicahble.

{28) The Company does not have any inventory at the vear-end and hence reporting under this
clause is not applicable.

(b According to the information and explanations given to ws and the records of the company examined
} by us, the Company has not borrowed waorking capital loans from any bank during the year and
hence reporting under this clause is not applicable,

The Company has during the year, not made investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liahility Partnerships or any other parties. Accordingly, the provisions of clauses 3(iii) of the Order are not
applicable

According to the information and explanation given to us, the company has complied with requirements
of section 185 and 186 in respect of loans, investments, guarantees or security made by it during the year
under audit.

The Company has not accepted any deposits or amounts which are deemed to be deposits within the
meaning of Sections 73 to 76 of the Act and the rules framed there under. Further, no orders have been
passed by Company Law Board or National Company Law Tribunal or Reserve Bank of india or any court or
any other tribunal which could impact the Company.

The Central Government of india has not prescribed maintenance of cost recerds under sub-section (1) of
Saction 148 of the Act for any of the products of the Company.

{a) According to the information and explanations given to us and the records of the Company examined
by ws, in our opinian, the Company is generally regular in depositing the undisputed statutory dues
including provident fund, income-tax, goods and service tax, duty of customs, cess and any other
statutory dues, as applicable, with the appropriate authorities,

(b According to the information and explanations given to us and the records of the Company examined
) by us, the following statutory dues on account of income tax which have not been deposited on
account of dispute,

Mame of the | Nature of | Amount (Rs. | Financial year for which | Forum where the
statute Dues in thousands) | the amount relates dispute is pending
imcome  Tax | Income Tax 22,691.07 2010-11 T {appeal),
Act, 1961 - o Kolkata

" :."“'.':.:'I. ¥




10.

11.

12

13

14,

15

16,

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

The Company has not taken any loan from any lendaer and hence this clause is not applicable.

{a] The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year and hence reporting under this clause Is not applicable.

|b} During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under this clause
is not applicable,

la] During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the information
and explanations ghven to us, we have neither come across any instance of fraud on or by the
Company, noticed or reported during the year, nor have we been informed of such case by the
managemeant.

(b] No report under sub-section {12) of section 143 of the Companies Act has been filad in Form ADT-4
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Gowernment, during the year and up to the date of this report.

(e} According to the information and explanations given to us and the records of the Company
examined by us, the Company has not received any complaints from any whistle-blower during the
vear {and up to the date of this report) and hence reporting under this clause is not applicable.

The Company is not a Nidhi Company and hence reporting under this clause is not applicable.

According to the information and explanations givan to us and the records of the Company examined by
us, the Company has complied with the requirements of sections 188 of the Act with respect to the
transactions with the related parties. The provisions of Section 177 of the Act are not applicable to the
Company. Refer Note 1{R)(4){vil]) of the financizl statements for the year under audit.

according to the information and explanations given to us, the Company is not required to appoint
internal auditor as per reguirement of section 133 of the Companies Act, 2013, Hence reporting under
this clause is not applicable.

In our opinion during the year the Company has not entesed into any non-cash transactions with its
directors or persons connected with its directors, and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

In our opinion, the Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934, Hence, reporting under clause 3 xi) (3] and (b) is not applicabla.



17,

18.

19,

20.

'l

The Company has incurred cash losses of Rs. 140.77 thousand during the current and Rs, 27.39 thousand
in the immediately preceding financial year. The amount of cash losses has been computed as per the
guldance note issued by 1CAL

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financlal ratios, ageing and expecied dates realisation of financial assets and payment
of financial liabilities, other Information accompanying the financial statements and our knowledge of
the Board of Directors and Management plans and based on our examination of the evidence supporting
the assumptions, nothing has come te our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of meeting its
liabifities existing at the date of balance sheet as and when they fall due within a period of one year fram
the balance sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

Accarding to information and explanation given to us and records of the Company examined by us,
Provisions of sec 135 (5} of the Companies Act 2013 is not applicable to Company.

The Company has three subsidiaries and there are no qualifications or adverse remarks in the respectihve
group companies CARD reports.

Far L8, Iha & Co.
Chartered Accountants

Firm Registration No. 3

Membership No. 0533240

Place: Gurgaon
Date : 27.05.2023
UDIN: 2 25332 4o BuinTuTLa F35



ANNEXURE- B TO THE INDEPENDENT AUDITOR'S REPORT

To the Members of VIiPUL EASTERN INFRACOM PVT. LTD.
[Referred to in paragraph of the Independent Auditor's Report of even date]

Report on the Intemal Financial Control under Clause (i} of Sub —sections 3 of Sectlon 143 of the Companles
Act, 2013("the Act”)

I,

We have audited the internal financial controls over financial reporting of ViPUL EASTERN INFRACON PVT,
Lo. (“the Company™) as of 31% March, 2023 In conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Control

2.

The Company's management is responsible for establishing and maintaining Internal financial control
based on the internal control over financial reporting criteria established by the company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the "Guidance Note™) issued by the Institute of Chartered Accountants
of India {ICAl}. These responsibilities include the design, implementation and maintenance of adeguate
internal financial controls that were aperating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

3

Our responsibility is to express an opinion on the Company’'s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the "Guidance Note” and the
Standard on Auditing, ssued by ICAl and deemed to be prescribed under section 143(10) of the Companies
Act 2013, to the extent applicable. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial contrals over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial contrals system over financial repoarting and their operating effectivenass. Our audit of internal
financial contrels over financial reporting includes obtaining an understanding of internal financial control
over financial reporting, assessing the risk that a material weaknass exists, and testing and evaluating the
design and operating effectiveness of internal controls based on the assessed risk. The procedure selected
depends on the auditor's judgment, including the assessment of the risk of material misstaternent of the
financial statement, whether due 1o fraud or error.

W belleve that the audit evidence we have obtained s sufficient and appropriate to provide a8 basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

.....



Meaning of Internal Financlal Control owver Financial Reporting

A Company’s internal financial control over financial reporting is 3 process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes In accordance with generally accepted accounting principles. A Company's internal
financlal control over fimancial reporting inchades those policies and procedures that:=

1} pertain to the maintenance of the records that, in reasonable detail. accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2] provide reasonable assurance that the transactions are recorded as necessary to permit preparation of
financial statement in accordance with generally accepted accounting principles, and that receipts and
gxpenditure of the company are being made only in accordance with autharization of management
and directors of company, and

3} provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assers that could have a material effect on the financial
statement.

Inherent Limitations of Internal Financial Control over Financial Reporting

7. Because of inherent limitation of internal financial contral over financial reparting, including the possibility
of collusion or improper management override of contraols, material misstatements due to errors or frawd
may occur and not be detected, Also, projections of any evaluations of the internal financial control over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadeguate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

& In our opinion and based on audit tests performed in our audit of the financial statements for the year
ended 31" March 2023, the Company has, in all material respect, an adequate internal financial controls
systemn over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31" March 2023, The Company had established informal practices which are effective in
having a proper internal control over financial reporting. A formal system of internal control over financial
reporting criteria needs to be established by the Company considering the essential components of
internal control as stated in the Guidance Note on Audit of Internal Financial Control Over Financial
Reporting, issued by the Institute of Chartered Accountants of india.

For LB, Jha & Co.

Chartered Accountants =

Firm Registration No. 301088E ' .

.\;'..—
LELHE -

Radhik /

Partner. :

Membership No. 0533240 B

Place: Gurgaon

Date : 27.05.2023
UDIN: 2353224080 TV YL 2FFA
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l - VIPUL EASTERN INFRACON PRIVATE LIMITED
¥ BALAMNCE SHEET AS AT 3157 MARCH, 2023
IP{E‘H‘I’ICULARS MOTE 31.02.2023 31.03.2022
NO. (Rs. in '000) (Rs. in "000)|
A ASSETS
1 Non-current assets
{a) Financial Assets
(i) Investments 1 176,364.14 176,364.14
176,364.14 176,364.14
2 Current assets
(a) Financial Assets
(i) Cash and cash equivalents 2 2.50 2.501
(b) Current Tax Assets 3 5,065.28 5,366.98
5,067.78 5,369.48
Total Assets 181,431.92 181,733.62
B EQUITY AND LIABILITIES
1 Equity
{a) Equity Share capital 4 26,218.60) 26,218.60
{b) Other Equity 5 | 53,550.43 52,342.90
79,769.03 78,561.50|
2 Non-current liabilities
(&) Finandal Liabilities
(i} Trade Payables 6 0.00| 1,650.00]
ia) Other Non-current Liabilities
(i} Preject advances 7 101,619.65 101,502.66
101,619.65 103,152.66|
3 Current liabilities
ia} Financial Liakilities
(i) Other Financial liabilities B 43,25 i9.4G
43.25 19.46
Total Equity & Liabilities 181,431.92 181,723.62

As per our report of even date
For L.B. Jha & Co.

Chartered Accountants
FRMN:301088E

Place:-Gurgaon
Date:- 27.05.2023

For & on behalf of the Board of Directors of
VIPUL EASTERN INFRACON PRIVATE LIMITED

Alok Sﬁasuua
Partner Director
Membership No.533240 DIN:02381845

IJ'.*'..-'IFF"M?'
Devanand Sharma

Director

CIN:06540409

Ubid: 23538240 BigTuyLd F70



VIFUL EASTERN INFRACON PRIVATE LMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 315T MARCH, 2023

Other Comprehensive Incoma/{Loss)
A i) tems that will not be reclassified to

For the year For the year
PARTICUILARS MNotas ended ended
31.03.2023 :ﬂ.ﬂ?.iﬂﬂ]
{Rs. in ‘000 (R, In "000]
= Revenue from Operatians .00 .y
- Other Income 1,650.00 ]
Total Income 1,650,.00 0.0
Expenses
- Other Expensas L] 140,77 27.39
Total Expanses 140,77 27.539
Profit /{Loss) before taver 1,509.23 -Z7.39
ax Expense:
Provision far Incarme Tax 301,70 l.'l-'l:lﬂi
Profitf{Loss] for the year -27.35
- —---

ﬂ

profit or loss oo
(ii] Imcome tax felating to bems that will
not be reclassified te profit or koss 0.00
B (i) tems that will be reclassified to .00
profit or boss
(i} Income tax relating to iterms that will 0.00
b# reclassified to prafit or loss
Total Comprehensive Income/f{Loss) for the periad &ﬁ]!
Earning per Share | Basic & Diluted) 451
The accompanying notes are integral part of the financial statements

per our report of sven date attached. For & on bahalf of the Board

L., fha & Co.
Chartered Accountants | "
FRN:Z010BEE y b

Membership No.533240
Place:-Gurgaon
Date:- 27.05.2023

BiM; 23533040 BlnTuy LAFFL

VIFUL EASTERN INFRACON PRIVATE LIMITED

Alok va
Director Director
DHMN:0X3B81845 DIN-DESE 0408

g‘iﬁ““‘"’ .
Devanand Sharma

s




As per our report of even date attached,
For L.B, Jha & Co. ;

Chartered Accountants g Ah
FRN:301088E : Ny

Radhi

Partmer

Membership No.533240
Place:-Gurgaon

Dake:- 27.05.2023

WIPUL EASTERM IHFE{JH PRIVATE LINITED:
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2023
Year ended
P
articulars 31,03.2023 Year ended nna,m#
In '000 Rupee In ‘000 Rupees|
A. |CAEH FLOW FROM OPERATING ACTIVITIES
Net Profit/(loss) before Tax, appropriation, and extra-Ordinary 1,509.2 -174
Adjustments for:

[Intarest income 0.0 D.Elh
Uperating Profit before Working Capital Changes 1.509.2 -7
Adjustments for:

(Increase)/decrease in Long term loans & advances 0.0 0.
Increase/{decrease) in other firancial liabilities (nan-current) =1,533.0 57.0
Increaseidecrease) In other financial liabilities [current) 238 -29.5
Cash generated from Operations 0. 0.0
Taxes Paid during the vear a.0 0.0
MET CASH FROM OPERATING ACTIVITIES 0.0
[B. [CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Investments 0o 0,
Interest Received 0.0 D.gb
MNET CASH FROM INVESTING ACTIVITIES 0.0 ﬁﬁl
C. |CASH FLOW FINANCING ACTIVITIES 0.0 0.0
NET CASH FROM FINANCING ACTIVITIES 0.0 EI.I?I
NET (DECREASE)/INCREASE IN CASH AND CASH CQUIVALENTS | DI
A+B =) 0.0f 0.
— 0

CASH AND CASH EQUIVALENTS | OPENING BALANCE) 25 25
CASH AND CASH EQUIVALENTS | CLOSING BALANCE] 2.5 2.5
Mote:

of Cash uiva

Cash in hamnd 25 1.5

Balances with Scheduled Banks- In Current account 0.0 0.0
2.5 2.5

For & on behalf of the Board of Directors of
VIPUL EASTERN INFRACOMN PRIVATE LIMITED

¢
Alok gﬂm /Q;:ﬂ-jm;a

Director Director
DIN:02381845 DIN:06940405]
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WVIPUL EASTERM INFRACON PRIVATE LIMITED
MNOTES TO THE FINANCIAL STATEMENTS

IPARTICULARS Mate MNo. I1st March Bist March
A0S 1022
NON CURRENT ASSETS — Irs) [R5}
FINANCLAL ASSETS
INVESTMEMNTS
Mon Current Investmants 1
Trade Investment [at cost)
Investment in Equity lnstruments {Ungu  Face M. af AS AT Ho, of A5 AT
In Subsidiary Companies value per 315t March 2023 315t March 2022
T Shares [Rs.) Shares (R
Graphk Keasearch Consultants Indiza
Put. Lod. 10 30,000 o7 390,00 50,000 97F,390.00
Vineeta Trading Pvt. Ltd, n 497 545 40.060.42 i 40 0ED.4F
Abhipra Trading Pvt. Lid. 10 20,000 1891372 50,000 2B513.72
1?555!.“ 1!53&1#
CURRENT ASSETS
FIMAMNCIAL ASSETS
Cash and Cash Equivalants 2
- Balanca with bamks in currant
acogunt 0.0 (WE NN}
-Cash on Hand 250 250
_m‘ I.m
Current Tax Assets
i
[Unsecured, considered gpood)
Tucation Advances (Met of Provisions| 5,055,248 35658
5,065.28 5,366.98
ECILATY
| Share Capital i
Autharised Capital
400000 {P.Y 400000} Equity Shares of
Im'm’ﬂh me w
|1ssued, Subscribed B Paid wp Capital
262,186 {P.Y 2,62,186) Equity Shares of
R 100/ ach fully paid up in cash. 26.218.60 26,218.60
1621860 26,218.80




&) Reconciliatbon of the number of

shares outstanding s as follows
Equity Shares

Mos. [Rs.) Mo, (Rs.
AL the beginning of the year 262186 26,218,600 262186 26,218,580
Add: lssued/ [Canceled) during the year . . . 0.00
At the end of the year 262186 26,218,600 262186 26,318 60
b) Details of shareholders holding
mare than 5% shares in the company
Marme of Shareholder " [Rs.) % (Rs.]|
Wipul Limited, the holding Company
2,562,186 (PY 2 62,1B6) Equity shares of
Ra. 100 each fully pakd L0 26,218,600 1009 36,318 50

Mote: A5 per records of the company, including its register of shareholders/members, the abave sharaholding
represent both legal and benficial ownership of shares.

€} Shares held by promoters at the end As at March 31,
of the year As at March 31, 2023 2022
|s.No, Promater rame Ma of shares “"“'""“"l"" o ""“'|“' "l'““"l
-1
1. Wipul Limited 262,186 100.00% 263,106 HRREHE 0%
d) Terms/rights attached to Equity
Shares

The company has only one dlass of Equity Share having a par vaklue of Rs.1004- per share. Each equity sharshobder is
entitlad to one vote per share. The company declares and pays dividends in Indian rupees when required.In the event of
liquidation of tha company, the equity sharehadder will be entitled to recetve remaining assets of the company, after
distribution of all prefarential amounts. The distribution will be in proportion to the number of equity shares held by the
OTHER EQLITY

Reserves & Surplus 5
Capital Subsidy [(From West Bengal
Tourism Development Corparation Lid.}

1,700,003 1,700.00
Agwaluation Reserve 801541 BAO15.41
Surplus in the Statement of Profit and
Lioss
Balance & per last financlal statements 42 62749 43 G54.ER
&dd: Profit/iLos:) for the year 1,207.53 =739
et Surplus in the statement of Frofit and Loss 43 835.02 42,627,439

53,550.43 E‘iﬂ.ﬂﬂ
ey




VIPUL EASTERM INFRACON PRIVATE LIMITED
NOTES TD THE FINANCIAL STATEMENTS
PARTICULARS Note Mo, 315t March 3st !uhp:h1
2023 2022
—" — (Rs)
NON CURRENT LLABILITIES
FINAMCIAL LIABILITIES
TRADE PAYASLES &
Dthers
Outstanding for more than 3 years 0.00 1L650.00
.(K ‘.IIE-H.W
OTHER MOMN-CURRENT LIARILITIES
Other Long Terrm Liakilities 7
Froject advances 101,619.65 101,501.66
101,619.65 101,501.66
= —— - . —=F—m
CURRENT LIABILITIES
FINANCIAL LIABILITIES
| Othar Financial Current Liabilities B
Audit Feas Payable 12.00 12.00
Cheer Payables 31.25 146
43,75 19.46
——pyr——
For the year For the year
PARTICLILARS Note Na. ended ended|
31.03.2023 31.03.2022
(Rs.) (Rs.)
Other Expentes 3
Auditors” Remunaration
Ag Auditor 14.16 14.16
Bank Charges 156 084
Professignal fees 79.895 2.85
Rates and tawes 1300 a2.40
Miscellaneaus expenses 1210 1.04
140.77 2139
PRt N
o :I.- '-h'_l-_.l ".Il
| & T e
oy | MEW L|.|!,’_._,r-
L :.?}l«.\\_ 1."‘:-' 'I J/



i CHANGES IN EGQLITY 1 023

A. Equity Share Capital
(Rs. in '000)

P Balance as on sund Balance as on | lssuwed during Balance as
Particulars 31,03.2021 m;lh‘- 31.03.2022 the yaar on
Fquity Share Capital 26,218 60 : 26,218.60 26,218,560
A. Other equity

. :|H's. In HII,I

RESERVES & SURPLUS  TOTAL
Particulars Capital EF':::::T General Revaluation | Retained

Reserve F Reserves Reserve Earnings
Balance as on 31.03. 2021 1.700.00 01541 47 654 88 | 5237029
Net Profi/(Less) for the
year - . (27.39) {2739}
Balance as on 31.03.2022 170000 801541 d2,62749 | 52,33290
Het Profit/[Loss) for the
yEar - 1,207.53 | 1,207.53
Balance as on 31.03.2023 1,700.00 B,015.41 | 43835.02| 53,550.43
As per our report of even date For & on behalf of the Board of Directors of
For L.B. Jha & Co. e VIPUL EASTERN INFRACON PRIVATE LIMITED
Chartered Accountants - "% -
FRN:301088E - N J Q
W\M 2 New D) o /Lﬁwﬁr— -
ol oL Y |

Radhika G Alok Sridastava  Devanand Sharma
Partner St Director Director
Membership No.533240 DIN023IB1845 DIN-0&540400

Place:-Gurgaon
Date:- 27.05.2023




VIPUL EASTERN INFRACON PRIVATE LIMITED
1) NOTES TO FINANCIAL STATEMENTS

A. Corporate Information

Vipul Eastern Infracon Private Limited (“the Company®) is a private company limited by shares,
incorporated in India,

The principal buginess activity of the company is Real Estate Development,

B. Significant Accounting Policies
1. Basis of Preparation of Anancial Statements

These financial statements (“Separate financial statements”) have been prepared on accrual basis in
atcordance with the indian Accounting Standards [Imd AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015 and the provisions of the Companies Act, 2013,

The finandial statements have been prepared on historical cost basis, except for certain financial assets
and liabilities which have been measured at fair value (refer accounting policy regarding financial
Instruments).

2. LUse of Estimate and managemant judgements

The preparation of financial statement in conformity with the recognition and measurement principles of
Ind A5 requires management to make [udgemeants, estimates and assumptions that affect the reported
balances of revenues, expenses, assets and [iabifities and the accompanying disclosures, and the
disclosure of contingent liabilities. Uncertainty about these assumptions and estmates could result in
putcomes that require a materizl adjustment to the carmying amiount of assets or liabilities affected in
future periods,

Key estimates and assumptions:

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a signficant risk of causing a material adjustment to the carrying amounts of
assets and liabilites within the next financial year, are described below. The Company based its
assumptions and estimates on parameters available when the financial statements were prepared,
Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the contral of the Company. Such changes are
reflected in the assumptions when they ocour.

i) Estimation of net realizable value for inventory
Inventory is stated at the lower of cost and net realizable value [NRV].
NRV for completed inventory i assessed by reference to market conditions and prices existing at the
reporting date and is determined by the Company, based on comparable transactions identified by
the Company for imventories in the same geographical market serving the same real estate segment.
NEY in respect of inventory under construction is assessed with reference to market prices at the

reporting date for similar completed property, less estimated costs to complete construction and an
estimate of the time value of money to the date of completion.



i} Useful lives of property, plant and equipment

45 described in the significant accounting policies, the Company reviews the estimated useful lives of
property, plant and equipment at the end of each reporting period.

Summary of significant aceounting policies
. Property, Plant and Equipment

The cost of an item of property, plant and equipment comprises of its purchase price, any costs
directly attributable to its acquisition and an initial estimate of the costs of dismantling and removing
the item and restoring the site on which it is located, the obligation for which the company incurs
when the item & acquired. Subsequent costs are incuded in the asset's carrying amount or
recognized as a separate asset, as appropriate, only when it s probable that future economic benafite
associated with the item will flow to the company and the cost of the item can be measured reliably.
All other repairs and maintenance are charged to profit or loss during the reporting period in which
they are incurred. Each part of an item of property, plant and equiprment with a cost that k sigrificant
In relation to the total cost of the item is depreciated separately.

An item of property, plant and equipment and any significant part initially recognized is de-
recognized wupon disposal or when no future econcmic benefits are expected from its use or dispasal,
Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net
disposal proceeds and the carrying amount of the assst) is included in the income statement when
the Property, plant and equipment is derecognized.

b. htangihl: Assets

Intangible assets acguired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less any accurmulated amortization and accurmulsted
impairment koss.

The amortization period and the amortization method for an intangible asset with a finite useful life
are reviewed at least at the end of sach reporting period

Revenue Recognition

Interest income from a fimancial asset is recognized when it is probable that the economic benefits
willl flow to the Company and the amount of income can be measured reliably. Interest income is
accounted for on time proportion basis taking into account the amount outstanding and the
applicable rate of interest.

All other incomes are accounted on accrual basis except where the receipt of the same k& uncertain.
d. Inventories

Inventory is stated at the lower of cost and net realizable value (NRV).

NRV for completed inventory s assessed by reference to market conditions and prices existing at the
reporting date and is determined by the Company, based on comparable transactions identified by
the Company for inventories in the same geographical market serving the same real estats segment.

MRV in respect of inventory under construction is assessed with referente to market prices at the
reparting date for similar completed property, less estimated costs to complete construction and an
estimate of the time value of money to the date of completion,

Borrowing Costs

Borrowing costs attributable to the acquisition or construction of a gqualifying asset are carried as part
of the cost of such aszet. A qualifying asset is one that necessarily takes substantial period of time to
get ready for its intended use. All other borrowing costs are expensed in the year they are incurred.
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f. Depreciation and amortization

D!pr'Et:lalim on property, plant and equipment is provided on written down value method over the
useful lives of assets estimated by the management and as given in schedule Il of The Companies Act,
2013. Depreciation for assets purchased / sold during a period is proportionately charged.

The residual values, useful lives and methods of depreciation of property, plart and equipmant are
reviewed at each financial year end and adjusted prospectively, if appropriate

g. Provisions, Contingent Liabilties and Contingent Assets

Provisions are recognized for liabilities that can be measured only by using a substantial degree of
estimation if the company has a present obligation as a result of past event and the amount of
abligation can be reliably estimated,

If the effect of the time value of money = material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the Kabiity. When discounting is used, the
increase in the provision due to the passage of time |5 recognized as a finance cost.

Possible huture or present obligations that may but will probably not reguire outflow of resources or
where the same cannot be reliably estimated is disclosed as contingent Rability in the financial
statement,

Where an inflow of economic benefits s probable, a brief description of the nature of the contingent
assets at the end of reporting period, and, where practicable, an estimate of their financial effect is
disciosed,

h. Taxeson nconme

Tax expense comprises both current and deferred tax. Current tax is determined in respect of taxable
income for the year based on applicable tax rates and laws.

Deferred tax Asset/liability Is recognized, subject to consideration of prudence, on timing differences
being the differences between taxable incomes and accounting income that orignates in one year
and Is capable of reversal in one or more subsequent year and measured using tax rates and laws
that have been enacted or substantively enacted by the Balance Sheet date. Deferred tax assets are
not recognized unless there is virtual certainty that sufficent future taxable income will be available
against which such deferred tax assets can be realized. Deferred tax assets are reviewed at each
Balance Sheet date to reassess their reliability.

i. Foreign Currency Transactions

Foreign currency denominated monetary assets and liabilities are translated at exchange rates in
effect at Balance Sheet date. The gain: or losses resulling from such translation are included in the
Statement of Profit and Loss. Non-monetary assets and non-monetary liabilities denominated in a
foreign currency are translated at the exchange rate prevalent at the date of transactions.

Revenue, expense and cash flow items denominated in foreign currencies are translated using the
exchamge rate in effect on the date of transaction,

j- Segment Reporting

The company has identified that its operating activity is a single primary business segment viz. Real
Estote Development & Services carried out in India, Accordingly, whole of India has been considered

as one geographical segment




k. Eamings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to
equity shareholders by the weighted average number of equity shares cutstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders and the weighted average number of shares sutstanding during
the yedr are adjusted for the effects of all dilutive potantial equity shares.

. Cash & Cash Equivalents

Cash and cash equivalents comprise cash & cash on deposit with banks and corporations, The
Company considers all highly liquid investments with a remaining maturity at the date of purchase of
three months or less, which are subject to an insignificant risk of changes in value and that are readily
convertible to known amounts of cash to be cash equivalents.

m. Financial Instruments

# Financal Assets

i,

All financial assets are recognized initizlly at fair value plus, In the case of financial assets

not recorded at fair value through profit or boss, transaction costs that are attributable 1o
the acquizition of the financlal asset.

Ehﬂuﬂl!! measLUremernt

The Subsequent measurement of financial assets depends on their classification which is as
Folows:

Fimancial assets at falr vawe through profit or loss: Financial assets at fair value
through profit and loss imclude fimancial assets held for sale in the near temn and those

designated upon initial recognition at fair value through profit or lass.

Financlal assets measured at amortized cost: Loans and recelvables are non derivative
financial assets with fixed or determinable payments that are not quoted in an active

markst. Trade receivables do not carry any interest and are stated at their nominal
value as reduced by appropriate allowance for estimated irrecoverable amounts
based on the apeing of the receivables balance and historical experience. Additionally,
a large number of minor receivables are grouped into hamogenous groups and
assessed for impairment collectively. Individual trade receivables are written off when
management deems them not to be collectible.

Financial assets af fair value through OCE All equity investments, except Investments
in subsidiaries, joint ventures and asscciates, falling within the scope of Ind AS 109,
are measured at fair value through Other Comprehensive Income (OCI). The company
makes an irevocable election on an instrument by instrument bass 1o present in
other comprehensive income subsequent changes in the fair value, The classification
& made on initial recognition and ks irrevocable, IF the company decides to designate
an equity instrument at fair value through OCI, then all fair value changes on the
instrument, excluding dividends, are recognized in the GCI.

; it

The company derecognizes a financial asset when the cortractual rights to the cash flows
from the astets expire or it transfers the financial ascet and substantially all the risks and

.
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rewards of ownership of the asset. Upon derecognition of equity instruments designated at
fair value through OCI, the associated fair value changes of that equity instrument is
transferred from OC1 to Retained Earnings

Finandial labiities -

& |nifial recogaition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value
threugh profit or loss, loans and borrowings, or as payables, as appropriste,

The Group’s financial liabilities include trade and other payables, loans and borrowings
inclueding bank overdrafts.

* Subseguent measyrement

The Subseqguent measurement of financial liabilities depends on their classfication
which is as follows:

= Financial labilities at fair value through profit or loss
Financial liabilities at falr value through profit or loss include financial Babiiities held for
trading, if any.

- Hinancial liabilthes measured at amortized oot
Interest bearing loans and borrowings including debentures issued by the company are
subsequently measured at amortized cost using the effective interest rate methed (EIR).
Amortized cost Is calculated by taking into account any discount or premium on
acquisition and fee or costs that are integral part of the EIR. The EIR amortized & included
in finance costs in the statement of profit and loss,

*  De recognition

& financial Fability is derecognized when the obligation under the liability is discharged or
explres,

¥ Fair Value measurement

The company measures cerain financial instruments at fair value at each reporting date. Fair
value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, The fair value measurement
Is Based on presumption that the transaction to sell the asset or transfer the liability takes place
either:

Im the principal market for the assets or liabikty or
In the absence of a principal market, in the most advantageous market for the asset or Bability.

The principal or the most advantageous market must be accessible to the company. The company
uses valuation techaigue that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximizing the use of relevant cbservable inputs and
minimizing the use of unobservable inputs.

Al assets and lizbilities for which fair value is measured or disclosed in the financial statements
are categorized within the fair value hierarchy, described as foflows, based on the lowest level
input that is significant to the fair value measurement as a whole:

Level 1 — Cuoted {unadjustad) market prices in active markets for identical assets or liabilities;




®  Level 2 — Valuation technigues for which the lowest level input that is significant ta the fair value
measurement is directly or indirectly observable, or

= Level3 = Valuation technigues for which the lowest level input that is significant to the fair value
mieasurement is unobservable.

For assets and liabilities that are recognized in the financial staternents on a recurring basis, the
Company determines whether transfers have ocourred between fevels in the hierarchy by re-
assessing categorization [based on the lowest level input that is significant to the fair value
measurement as a whole} at the end of each reparting period.

Impairmant of non financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired, f any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset's recoverable amount, An asset’s recoverable amount is the higher of an
asel's or cash-generating unit’s (CGU) fair vabue less costs of dispasal and s value n use. Recoverable
amount |5 determined for an individual asset, unless the asset does not generate cash inflows that are
largety independent of those from other assets or groups of assets. When the carrying amount of an
awset or CG exceeds its recoverable amount, the asset is considered impaired and is written down to
its recoverable amaunt.

In assessing vabue in wse, the estimated future cash flows are discounted to thelr present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset. In determining fair value less costs of disposal, recent market transactions
are taken into account. If no such transactions can be identified, an appropriate valuation model is
used. These calculations are corroborated by valuation multiples, quoted share prices for publicly
traded companies or other available fair value indicators.

Impairment losses, inchuding impairmant on inventories, are recognized in the statement of profit and
loss. After impairment, depreciation Is provided on the revised carrying amount of the asset over its
remaining useful life.

Impairment of inancal assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial
assets s impaired. Ind A5 109 requires expected credit losses to be measured through a loss
allowance, The Company recognizes lifetime expected losses for all contract assets and / or all trade
receivables that do not constitute a financing transaction. For all other financial assets, expected
credit losses are measured at an amount egual to the 12-month expected credit losses or at an
amount equal to the life time expecied credit fosses, if the credit risk on the financal asset has
increased significantly since initial recognition.

Current versus non-current elassification

The Company presents assets and Labdities in the balance sheet based on current/ non-current
classification.
An asset is treated as current when it is:
I Expected to be realized or intended to be sold or consumed in normal operating oyche;
il.  Held pramarily for the purpose of trading;
iil. Expected to be realized within twelve months after the reporting period, or



Iv. Cash or cash equivalent unless restricted from being exchanged or used to settle a liabily
for at least twebse menths after the reporting period All other assats are classified as non-
current

Aliability i current when:
v. Itis expected to be settled in normal operating cyche; -
wi. Itis held primarily for the purpose of trading;
wil, It s due to be settled within twele months after the reparting period, or
vill. There is no unconditional right to defer the settliement of the liabikty for at least twele
months after the reporting period.
The Company clazsifies all other llabilites as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realization in
cash and cash equivalents. Tha real estate development projects undertaken by the Company
generally run over a period ranging up to 5 years. Operating assets and labdities relating to such
projects are classified as current based on an operating cycle of up to 5 years. Borrowings in
connection with such projects are dassified as short term (i.e. current) since they are payable over the
term of the respective projects. Aszets and labilities, other than those discussed above, are classified
as current to the extent they are expected to be realized / are contractually repayable within 12
months from the Balance sheet date and as non-current, in other cases. Deferred tax assets and
liabilities are classified as non-current assets and liabilities.

g. Trade and other payables

These amounts represent Kabilities for goods and services provided to the Company prior to the end
of financial year which are unpaid. Trade and other payables are presented as current labilities unkess
payment is due within 12 months after reporting pericd, For trade and other payables maturing within

one year from the balance sheet date, the carrying amounts approximate fair value due to the short
maturity of these mstruments.

4. Additional Notes to Accounts

k. Auditors Remuneration Rs.  In

I{mh

2023 2022

L As Auditor {Inclusive of GST| 14,16 14,16

fi. For Taxation matters

fid. For Cther Services . .
. For reimbursement of expenses = =

Total 14.18 14.18

ii. Disclosures relating to Financlal Instruments (Rs. In ‘'000)

Details of Financal As on 31 Mareh 1023 As on 31° March 1022
Asseds by Carrying Value | Amortized Cost | Carrying Velue | Amortized Cost
Categories

Financial Assets

Jijimeestments 17636414 176354, 14 176364.14 176364.14

fifash and Cash

E-ql..il.mhﬂl! 25D .50 2.50 2.50

Finarcial Lakilitha

[i\Trade Payablas NE il 15.50 1650

{ideher  Fanancial

il 3126 3126 19.45 1946




iil. Financial risk management objectives and policies

The Company does not have any principal financial liabilities. The Company's financial assets Include cash
and cash equivalents and loans and advances and refundable deposits that derive directly from its
operations,

a. Credit Risk

Credi risk is the risk that a customer or counter party to a financial instrument fails ta perform or pay
the amounts due causing financial kst to the company. Credit risk arises from company's activities in
investments and outstanding receivables from customers. The company has prudent and conservative
process for managing its credit risk arising in the course of its business activities.

b. Liguidity Risk

Liquidity risk s the risk that the Group will not be able to meet its financial obligations as they
become due. The Group manages its liquidity risk by ensu ring, as far as possible, that it will always
hawve sufficlent liguidity to meet its labilities when duse.

iv. Capital Management

For the purpose of the Company's capital management, capital includes issued equity capital and all cther
Bquity reserves attributable to the equity holders of the Company, The Company manages its capital so as
to safeguard its ability to continue as a going concem and to aptimize returns to shareholders. The capital
structure of the Company is based on management's judgement of its strategic and day-to-day needs
with a focus on total equity so as to maintain investor, creditors and market confidence. The Company
may take approprizte steps In order to malntain, or if necescary, adjust iis capital structure. The aim |5 to
maintain an optimal capital structure and minimize cost of capital.

v. As per information available with the compary,
I. There are no dues cutstanding as on 31.03.2023 (Previous Year-Mil} in respect of Micro and Small
Enterprises as provided In the Micro, Small and Medium Enterprises Development Act, 2006,
il No interest during the year has been paid or payable in respect thereof.
il No amount of interest is accrued and unpaid at the end of the accounting year.

The parties have been identified based on the Information available with the company and the same
has been relied upon by the auditor.

vl. EamingsPer Share

Particulars | 3132023 31.3.2022
Profit/{Loss) for the year (Rs. In ‘000)) 121652 | [2739)
Weighted average number of Equity Shares 262,185 262,186
Mominal Value of Each Share [Rs) 100 100
Basic and Diluted Earning/ (Loss) Per Share (Rs) 464 {0.10)

wil.  Contingent labilities not provided for, In respect of: (Rs. In "000)

income Tax Demand for AY 2011-12- Rs.22691.07 (PY, Rs. 26178.72). Appeal is pending in CIT
(Appeals), Kolkata

viii. Related party disclosures are glven below: gl

{al Names of the related parties {7 () m”:
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Holding Company
VIPUL LIMITED

Key Management Personnel
Mr. ALOK SRIVASTAVA

M. CHITTRAMAIN JENA
Mr. DEVANAND SHARMA

Subcidiaries

ABHIPRA TRADING PVT LTD

VINEETA TRADING PVT LTD

GRAPHIC RESEARCH COMSULTANTS INDIA PAT LTD

Fellow Subsidiarbes
VIPUL SEZ DEVELOPERS PVT LTD

PKBK BLILDWELL PVT LTD

FEB BUILDCON PNTLTD

KST BUILDWELL PVT LTD

ENTREPREMELUIRS (CALCLITTA} PVT LTD

VIPLIL HOSPITALITY LTD

VIPLUL SOUTHERM INFRACON LTD

UNITED BUILDWELL PYT LTD

BHATINDA HOTELSLTD

RITWIZ BUILDERS AND DEVELOPERS PRIVATE LTD.
V5D BLILDWELL PAVT LTD

HIGH CLASS PROIECTS LIMITED

LIRR HOUSING & CONSTRUCTION PRIVATE LIMITED

Entities having Common Key Management Personnel

VIPUL INFRACON PYT. LTD.
MAXWORTH MARKETING PYT. LTD.
GREENFELD BLILDWELL PVT. LTD.
LaxPO COMPANY FUT, LTI,

5 PAUL LEASING E FINANCE PVT. LTD.
GREEN VILLAS PYT. LTD.

(b} Related Party Transactions:

Current Year (Rupees in ‘000)
Amount of
M
'""':' e Relstiondso Nature of :;":’:"; transaction Outstanding Amount
Transaction be/ { Cr) Payment| Receipt at the end of Year
Dr (Cr)
Hold
Vipul Limited Enrl'lpi::!,r Advance Received | (31,82835) | Nl | {11699 (31,941.34]
Abhipra Trading Subsidiary )
et At Comnpias Advance Recened (28,493.64) Mil Mil (28,493 64)
Vineeta Trading Subsidiary :
Put. L1, Gl Advance Received {29,700.00) il il {29, 700.00)
Graphic Research oo
Subsidiary Advance i
Consultants India Pyt : (11,484 6€) Ml Ml (11,484.66)
bl Covnpay Racaived i
50



Previous Year {Rupess in D00)
Amount of
Name of Related _ Rk G Opening BN Outstanding Amount
Party Relationship Transaction Balance Payment, Receipt at the end of Year
Dr/icr}
Or (Cr}
) Halding Advance 101 1176723
Vipul Limited ot Eeisied (31,757.22) Nil [10.10) (311,767.22)
Abhipra Trading Pvt. Subsidiary Advance ‘ Mil mA
5 | Company S (28,453.64) Mil i (28.493.64)
Vineeta Trading Put. Subsidiary Advance Nil 7
s S e (29,700.00) Nil (29,700.00)
Graphic Research
; Subskdaary Advance ; "
Cmsulta-lrzl India Pt | S (11,484 66) il il (11,484.55)

o,  Inthe opinion of the management, the value on realization of loans and advances in the ordinary course
of the business will not be less than the value, which is stated in the Balance Sheet as at the end of the

year.

K The Company has filed and submitted the Scheme of Amalgamation {"Scheme”) befors NCLT, Debi for
amalgamation of the company with Graphic Research Consultants India Private Limited; United Buildwell
Private Limited; Vineeta Trading Private Limited: and Abhipra Trading Private Limited (hereinafter
together the “Transferor Companiec” or "Amalgamating Companies”) with Vipul Ltd. ["Traniferee
Company” or “Amalgamated Company™), pursuant to provisions of Sections 230 to Section 232 read with
section 233 and all other applicable provisions of the Companies Act, 2013 read with applicable
provisions of Companies (Compromise, Arrangement and Amalgamation) Rules, 2016 (as amended). The
Transferer Companies er Amalgamating Companles are wholly owned subsidiary of Vipul Limited. The
hearing for the petition will be held on 29™ May 2023,

¥i.  The kollowing are the analytical ratios for the year ended Marsh 31, 2023 and March 31, 2023

Current | Previous | % of Remarks for
5.Mo. | Particulars Mumerator Denominateor Period | Pariod | Varlance variances
Increase in
expenses resulting
Current into increase in
1 Current Ratio Current Assets Liabilities 11r.19 275.91 =57.53% liabiity
Debt Equity Shareholders
2 | Ratio Total Delt Equity Mgt Applicabie
| Earnings
3 |CeendaR | cablefor | DebtServies Not Applicable
Coverage Ratlo debt service
Met Profits after
Taxes- Average
4 ::::‘;“"“ EQRY | preference Sharehalder's l' O il
Dwvidend | i Equity 0.0151 | (0.0003) | 4441.92% of hability
any)
Imventory Cost of goods Average
5 | Turnowver Ratio | sold invertary Mot Applicuble
| Trade Auerage
& | Receivables Met Credit Sales | Accounts Not Appiicoble
Turnover Ratic Recenable
Trade Fayables | Net Credit Average Trade | T
s Turnowver Ratio | Purchases Fayral:fes i oo
Met Capital
8 |Turnover Ratio | NetSales | Working Capital __Nor Applicable
9 | MetProfit Ratio | Net Profit Met Sales Not Applicable
AR Fe




g [ | |G | oot o
i : ? fimbli
Employed S Employed 0.0151 | (0.0003) | 4441.92% of liability
Return on Cost of
11 | Investment Met Profit Inwestmani Mot Applicoble

Wil.  Previous year's figures have been regrouped)/rearranged & reclassified wherever considered necessary.
5. Additional regulatory information by schedule i1

a. Title deeds of immovable properties not held in name of the company:
Tha company do not have any immovable property in Fixed Assets, In current the company has
converted the capital assets into Inventory

b. Details of benami property held
Mo proceedings have been initiated on or are perding against the Compary for holding benami
property under the Benami Trancactions (Prohibition) Act, 1988 (45 of 1988) and Rules made
thersunder,

€. Wilful defaulter
The Company has not been declared wilful defaulter by any bank or financial nstitution or
government or any government authority.
d. Utlisation of borrowed funds and share premium
A. The Company has not advanced or loaned or invested funds to any other persons or entities,
including foreign entities Intermediaries) with the understanding that the Intermediary shall:
Pw. directly e indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries] ar
v, provide amy guarantee, security or the like to or on behalf of the ultimate
beneficiaries.
B. The Company has not received any fund from any persons or entities, including foreign entities
(Funding Farty) with the understanding (whether recorded in writing or otherwise] that the
Comipany shall:
|, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ([Ultimate
Benaficiaries) or
. provide any guarantee, security or the lke on behalf of the ultimate
beneficiaries,

€. Undisclosed income
There is no income surrendered or disclosed as Income during the current or previous year in the
tax assessments under the Income Tax Act, 1961, that has not been recorded in the books of
account.

f. Details of crypto currency or virtual currency

The Company has net traded or invested in erypto currency or virtual currency during the current
OF Previous year.

g- Detalls of transactions with struck-off companies

The Company does not have any transactions with struck-off companies.
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