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TO THE MEMBERS OF VIPULHOSMTALITY LIMITED
Report on the Audit of the Ind AS Financial Statements

Opinion

1.

We have audited the accompanying financial statements of Vieur Hospivauty Lisimen {“the Company”],
which comprise the Balance Sheet as at 31" March 2023, the Statement of Profit and Loss (including Other
Comprehensive Income], the Statement of Cash Flows and the Statement of Changes in Equity for the year
then ended on that date and notes to the financial statements including @ summary of significant accounting
policies and other explanatory infarmation.

in our apinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 ["the Act™) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2023, its Losses (including Other Comprehensive
Income ), changes in equity and its cash fliows for the year ended on that date.

Basis for Dpinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Dur responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issusd by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of
the &ct and the Rules thereunder, and we have fulfilled our other ethical responsibllities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion

Emphasks of Matter

4.

The company has a capital Work-in-progress consisting of project under implementation amounting to
H5.490.11 Lakhs {PY Rs 480,03 lakhs) and has also granted project advance amounting to Rs.338.81 Lakhs (PY
Rs.338.81 lakhs). As on March 31, 2023, there is no progress in development activities of the project, The
management is of the opinion there Is no impairment in the said project and the project advances given are
considered good and fully recoverable. Qur opinion is not modified

Material Uncertainty related to Going Concern

5.

We draw attention to Note 1iBH4)ix} to the Ind AS financial staterments which relates to the reasons for
preparation of financial statements on a geing concern basis. The Company has also incurred net cash losses
during the current year and in the previgus years. The company does not have sufficient funds for the
development of the project in progress These conditions indicate the existence of 3 materiai uncertainty that
may cast significant doubt about the Company's ability to continue a3 a geing concern. However, the
financial statements of the Company have been prepared on a going concern basis for the reasons stated in
the aforesaid Mote. Our opinion is not modified in respect of this matter

)
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Other Information

b.

The Company's Board of Directors s responsible for the other information. The other information comprises
the information included in the Board Report but does not include the financial staterments and our auditor’s
report thereon. The Board Report is expected to be made available to us after the date of this auditor's
report,

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance or conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
when it becomes available and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears 1o be materially
misstated.

When we read the aforesaid Report, if we conclude that there is a material misstatement therein, we are
reguired (o communicate the matter o those charged wilh governance.

Management's Responsibility for the Ind AS Financial Statement

10

11

12.

The Company's Board of Directors is responsible for the matters stated in section 134(5] of the Companies
Act, 2013 (“the Act”} with respect to the preparation of these financial stztements that give a true and fair
view of the financial position, financial perfarmance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act

This responsivility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assats of the Company and for preventing and detecting frauds
and other irregutarities; selection and application of appropriate accounting policies; miaking Jjudgments and
estimates that are reasonable and prudent; and design, implementation and matntenance of adeguate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether dee to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basls of accounting unless management either intends to liquidate the Company o L0 CEase
operations, or has no realistic alternative but ta da 5o,

13, The Board of Directors are alsa responsible for overseeing the company’s financial reporting process

Auditor's Responsibility

14,

Dur chjectives are te abtain reasonable assurance about whether the financial statements as a whole are
fres from rmaterial misstatement, whether dee o fraud of error, and Lo issue an puditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantes that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstaterments
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasanably be expected to influence the economic decisions of users taken on the basis of these financial
statements. T




15:

16

17

18,

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:-

o |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform awdit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinien. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as frawd may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

# Obtained an understanding of internal control relevant to the audit in order 10 desi@n audit procedures
that are appropriate In the circumstances. Under Section 143(3} (i) ot the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adeguate internal financial
controls system in place and the operating eMfectiveness of such controls.

s Fvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to avents or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report (o
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
apinian, Qur conclusions are based on the audit evidence obtained up to the date of our auditor's repart.
However, future events or conditions may cause the Company 10 Cease 1o continue a3 8 going concern.

s Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underiying trénsactions and events in a
manner that achieves fair presentation.

We communicate with those charges with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant defickencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and 1o communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, retated
safeguards.

Erom the matters communicated with those charged with governance, we determine those mattars that
were of most significence in the audit of the financial statements of the current period and are therefors the
key audit matters We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matters or when we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected o outweigh the public
interest benefits of such communication.




15. Materiality is the magnitude of misstatements in the financial statements that, individually or in zggregate,

makes it probable that the economic decisions of a reasonably knowledgeable user of the finamcial
staternents may be influenced. We consider guantitative materiality and gualitative factors in (i} planning the
scope of our audit work and in evaluating the results of owr work; and {ii) to evaluate the effect of any
identifled misstatements in the financial statements.

Report on Other Legal and Regulatory Requirements

0. As required by the Companies {Auditor's Report] Order, 2020 ("the Order”] issued by the Central

1.

Government of India in terms of sub —section {11} of section 143 of the Act, we give in the Annexure-A, a
statement on the matters specified in paragraphs 3 and 4 of the Grder, to the extent applicaibie.

As required by Section 143 [3) of the Act, we report that-

[a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

ib) In our opinion, proper books of account as required by law have been kept by the Company 50 far as it
appears from our examination of those books.

{c) The Balance Sheet, the Statement of Profit and loss (including Other Comprehensive Income, the
statement of Changes In Equity and the Cash Flow Statement dealt with by this report are in agreement
with the books of account.

{d} In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

[e) On the basis of the written represantations received from the directors as on 31% March, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on 31" March, 2023 from being
appointad as a director in terms of Section 164 {2} of the Act;

{f] With respect to the adeguacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B

(g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16| of the Act, as amended,

In gur opinion and to the best of our information and according to the explanations given to us, no
remuneration has been paid by the Company to Its directors during the year.

|h)With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 1_1 of the
Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:-

a. The Company has disclosed the impact of pending litigations on its financial position in its financial
statements. _

b. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

c. There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.




d. {ij The Management has represented that, to the best of its knowledge and belief, no funds {which

are material either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including forefgn entity [“Intermediaries”), with the
understanding, whether recarded in writing or otherwise, that the Iintermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsosver
by or on behalf of the Company ["Ultimate Baneficiaries” ] or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

[il} The Management has represented, that, to the best of its knowledge and belief, no funds {which

(i)

are materlal elther individually or in the aggregate] have been received by the Company from any
person ar entity, Including foreign entity {"Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identifled in any manner whatsoever by or on behalf of the
Funding Party ["Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i} of Rule 11{e}, as provided under (i} and (i} above,
caontain any material misstatement,

. The Company has neither proposed any dividend in the Previous year or in the current year nor paid

any interim dividend during the year.

f Proviso to Rule 3{1) of the Companies Rules, 2014 for maintaining books of accounts using accounting
software which has a feature of recording audit trail (edit log) facility is applicable to the company with
effect from April 1, 2023, and accordingly, reporting under Rule 11{g) of Companies {Audit and
Auditors) Rules, 2014 is ot applicable for the financial year ended March 31, 2043.

For L. B. Jha & Co
Chartered Accountants
Firm Registration No. 301088E

e L

Radh
Partne

Membership No. 0533240

Place: Gurugram
Date : 27.05.2023
UDIN: 285333 yoAwmTUuXY 21Ty



ANMEXURE- A: TO THE INDEPENDENT AUDITOR'S REPORT

To the Members of ViruL HoseitTauTy LiMiTED
[Referred toin paragraph 19 of the independent Auditor's Report of even date]

1. (a} The Company has maintained proper records showing full particulars including quantitative details and
situation of property, plant & equipment.

(b)) The Company do not own any intangible assets.

fch  The Property, Plant and Equipment of the Company consists only of land, The management conducts
physical verification at reasonable intenals.

id) According to the information and explanations given to us and the records of the Company examined
by us, the title deeds of the immovable properties are held in the name of the company,

i@} According to the information and explanations given to us and the records of the company examined
by us, the Company has not revalued any of its Property, Plant and Equipment or Intangible as<ets
during the year.

if} According to the information and explanations given to us no proceeding have been initiated during
the year or are pending against the Company as at March 31,2023 for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016 } and rules made
thereunder.

2. (a) The Company does not have any inventory at the year-end and hence reporting under this clause is not
applicable.

ib]  According to the Information and explanations given 1o us and the records of the company examined
by us, the Company has not borrowed working capital loans from any bank during the year and hence
reporting under this clause is not applicable.

3. The Company has during the year, not made investments in, provided any guarantee or security of granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the provisions of clauses 3{ii} of the Order are not applicable

4. According to the information and explanation given to us, the company has no loans, investments,
guarantees or security where provisions of section 185 and 186 of the Companies Act, 2013 are 1o be
complied with,

5. The Company has not accepted any deposits or amounts which are deemed to be deposits within the
meaning of Sections 73 to 76 of the Act and the rules framed there under. Further, no orders have been
passed by Company Law Board or National Company Law Tribunal or Reserve Bank of India or any court or
any other tribunal which could impact the Company.

6. The Central Government of India has not prescribed maintenance of cost records under sub-section (1) of
Section 148 of the Act for any of the products of the Company.

7. (a) According to the infermation and explanations given to us and the records of the Company examined
by us, in our opinion, the Company is generally regular in depositing the undisputed statutory dues
including provident fund, income-tax, goods and service tax, duty of customs. cess and any other
statutory dues, as applicable, with the appropriate authorities



10.

b

12.

11,

14.

15.

16.

1v.

{b) According to the information and explanations given to us and the records of the Company examined
by us, there are no statutory dues that remain unpaid on account of incorme tax, service tax, custom
duty, Goods and Services Tax which have not been deposited on account of any dispute.

There were no transactions relating to previously unrecorded income that have been surrendered or
disciosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1951).

According to the information and explanations given to us and the records of the Company examined by
us, the Company has not taken any koan from any kender. Hence this clauss is not applicable.

{a) The Company has not raised moneys by way of initial public offer or further public offer |including
debt instruments) during the year and hence reporting under this clause is not applicable.

{b) During the year, the Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully or partly or optionally] and hence reporting under this clause is not
applicable,

{a) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, we have neither come across any instance of fraud on or by the
Company, noticed or reported during the year, nor have we been informed of such case by the
management.

b} Mo report under sub-section {12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescriped under rule 13 of Companies {Audit and asditors] Rules, 2014 with the Central
Government, during the year and up to the date of this report.

{e) According to the information and explanations given to us and the records of the Company examined
by us, the Company has not received any complaints from any whistle-blower during the year fand up
to the date of this repart) and hence reporting under this clause is not applicable.

The Company is not a Nidhi Company and hence reporting under this clause s not applicable.

According to the infarmation and explanations given to us, we are of the opinion that all transactions with
related parties are in compliance with Section 177 and 188 of Companies Act, 2013 where applicable and
the details have been disclosed in the Financial Statements etc., as required by the Accounting Standards
and the Companies Act, 2013,

According to the information and explanations given to us, the Company is not reguired to ippcll'!'lt inten'ﬁ_tl
auditor as per requirement of section 138 of the Companies Act, 2013 hence reporting under this clause is
not applicable,

In cur cpinion during the year the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors. and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

In our opinion, the Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934, Hence, reporting under clause 3 (xvi) {a) and {b) is not applicable,

The Company has incurred cash loss of Rs.23.31 thousand during the current financial year and Rs.29.25
thousand during the iImmediately preceding financial year. The amount of cash losses has been computed

as per the guidance note |ssued by ICAI ~IHA S X

s




18, There has been no resignation of the statutory auditors of the Company during the year,

1%,

20.

21,

On the basic of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information actompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, there is material uncertainty that may cast significant doubt about
the Company’s ability o continue as @ going concern. The Company has substantial accurmulated losses
and has also incurred net cash loss during the year. Further, the Company did not have any cperational
revenius during the year. We refer to Note 1[B){4){ix) which states the reason for preparation of the
financial statements on a going concern basis in spite of the Company having accumulated losses
However, as stated in the aforesaid note, the Management intends to continue the operations of the
Company and accordingly the financial statements have been prepared on a going concern basis.

We, however, state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year frem the balance
sheet date, will get discharged by the Company as and when they fall due.

According to information and explanation given to us and records of the Company examined by us,
Provisions of sec 135 (5] of the Cormpanies Act 2013 is not applicable to Company.

The compary has ane subsidiary company. The qualification/adverse remarks reported in the respective
subsidiary company’s CARD report are as given below:-

Name CIN | Nature of the | Clause number of the CARO |
Company repart which is qualified or

adverse |
Bhatinda Hotels Limited | U55101DL2010PLC156746 | Subsidiary Clause xix and Clause ol |

For L. B. |ha & Ca.
Chartered Accountants

Firm Registration No. 301088E

N

Radhika

Partner RS

Membership No. 0533240

Place: Gurugram
Date : 27.05.2023
UDIN: ALCE 2R Y0 By TuXYAIFY




INDEFENDENT AUDNTOR'S REPORT
To the Members of ViPuL HosPITALITY LisiTED
[Referred to in paragraph of the independent Auditor's Report of even date]

Report on the Internal Financial Control under Clause (I} of Sub —sections 3 of Section 143 of the Companies Act,
2013("the Act")

k.

We have audited the internal financial controls over financial reporting of Vieul Hospimauty usMimes (“the
Company”} as of 31" March, 2023 in conjunction with owr audit of the Ind AS financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Control

3.

The Compary’s management is responsible for establishing and maintaining internal financial control based
on the internal control over financial reporting criteria established by the company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting [the “Guidance Mote} issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate Internal financial
cantrols that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial infarmation, as required under the Companies Act, 2013

Auditors’ Responsibility

3.

Our responsibility Is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the “Guidance Mote” and the
standard on Auditing, isseed by ICAI and deemed to be prescribed under section 143(10) of the Companies
Act 2013, to the extent applicable. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adeguate internal financial controls over financial reporting was established and maintained and If such
controls operated effectively in all material respects.

Our audit invelves performing procedures to obtain audit evidence about the adequacy of the internal
financial contrals system over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting includes obtaining an understanding of internal financial contral
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal controls based on the assessed rish. The procedure salected
depends on the auditor’s judgment, including the assessment of the risk of material misstatement of the
financial statement, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate To provide a basis for our
audit opinion on the Company's internal financial controls system aver financial reporting.

Meaning of Internal Financial Control over Financial Reporting

&.

A Company's Internal financial contrel over financial reporting is @ process designed to provide reasonakble
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company’s intermal financial
cantrol over financial reporting Includes those policies and procedures that:-

1} pertain to the maintenance of the records that, in reasanabla detail, accurately and fairky refloct the
transactions and dispositions of the assets of the company;
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2) provide reesonable assurance that the transactions are recorded as necessary to permit preparation of
financial statement in accordance with generally accepted accounting principles, and that receipts and
expenditure of the company are being made only in accordance with authorization of management and
directors of company; and

3] provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statement.

Inherent Limitations of Internal Financial Control over Financial Reporting

7. Because of inherent limitation of internal financial control over financial reporting, including the possibility of
collusion or Improper management override of controls, material misstatements due to errors or fraud may
occur and not be detected, Also, projections of any evaluations of the internal financial control over financial
reporting to future perlods are subject to the risk that the internal financizl control over financial reporting
may become inadequate because of changes In conditions, or that the degree of compliance with the policies
or procedures may deteriorate

Opinion

8. Inour opinion and based on audit tests performed in our audit of the financial statements for the year ended
31" March 2023, the Company has, in all material respect, an adequate internzl financial controls system over
financial reperting and such internal financial contrals ever financial reporting were operating effectively as at
11" March 2023, The Company had established informal practices which are effective in having a proper
internal control over financial reporting. A formal systemn of internal contrel over financlal reporting criteria
needs to be established by the Company considering the essential companents of internal control as stated in
the Guidance Note on Audit of Internal Financial Control Over Financial Reporting, issued by the Institute of
Chartered Accountants of India.

For L. B. Jha & Co
Chartered Accountants
Firm Registration No. 301088E
. ;I.F'-.F';.:H
A~

-'.'\-\..I H.\_
Radhika 5i | | NEW DELHL)
Partner J};h Wl
Membership No, 0533240 N A
Place : Gurugram

Date :27.05.2023
UDIN: 3533240 BenTurY 217y
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for LB, Jha & Co. VIPUL HOSPITALITY LINMITED

Chartered Accountants

FRN:3Q1083E e qﬁ}a J =
Al

Radh Rakesh Sharma evanand Sharma

Partner Director Director

] ership No,.533240 DIN:003EEIZ0 DIN:0S940409

Place: Gurugram

Date:- 27.05.2023

VIPLL HOSPITALITY LIMITED
BALANCE SHEET AS AT 315T MARCH, 2023
PARTICULARS HOTE As At 31.03.2023 As At 31.03.2022
NO. [Rs. in "000) (Rs. in '000)
A ASSETS
1 Non-current assets
(a) Property, Plant and Eguipment 21 49,011.47 48,003 93
(b) Financial Assets
(i} Investments 2.2 0.00 0.00]
{ch Other Mon-current assets 23 33,880.74 33,8B80.74
82,802.21 81,884.67
2 Current assets
(a) Financial Assets
(i) Cash and cash equivalents 2.4 &.A7 26.42
{b} Other Current Assets 2.5 900,70 38Z.81
g07.57 HUE.HI
Total Assets 83,799.78 82,293.90|
B EQUITY AMD LIABILITIES
1 Equity
{a) Equity Share capital 26 500.00 500.00]
{b) Other Equity 2.7 -31,611.58 -31,588.27
=31,111.58 -311,088. 27
2 MNon-turrent liahilities
{a) Other Non-current Liabilities
(i} Project advances 2.8 114 832,19 113,360.49
114,822.19 113,360.49
3 Current liabilities
() Financial Liabilities
{i] Other Financial Habilities 2.9 89,17 2168
89.17 21.68
Total Equity & Liabilities 83,799.78 82,293.90|
As per our report of even date attached. For & on behalf of the Board

Vew: $3033 4o ByTuxy Ay



VIPUL HOSPITALTY LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 315T MARCH, 2023

Year ended Year ended
|PARTICULARS Mt 31.08.2023 31032012
{Rs. in *000) (B in 000}
I Revense from operations 0,00 0.08
B Cther Income 000 0.0
Ml Total income (|0} 0.00 000
0 Expngas:
Other Expenies 2.10 23,31 2595
Total Expenses 2331 25.95
WV  Loss before Excepticnal 1toms and Taxes (MR -23.31 =29.95
Wl Exceptional ltems
Wil Loss befare tax (V-w1) -23.31 -206.9%
Wil Tax Expense:
(il Cormant Tax
(i) Earlier year adjustmant in tax (Net) 0.00 .05
1M Lows for the Yesr [WIFVIN) 23,31 - 25,55
¥ Other Comprebenskee Income
A1) toames that will not be reclassified o grofit or loss 0.00 2.0
{ii] Incoere tae relating 1o iterms that will not be reclassified to profit or loss Q.00 a.00
i) Rems that wil be redasiified 1o profic or ko 0.00 0,00
[ii) income tax relating to items that will be reclagsified to profit or loss 0.00 0.00
¥l Total Comprehenshes income,f|Loss] for the period (1) =i3.31 -29.95
Earnings per Equity Shere [ Batic & Diluted) (0.47} {0.60]

The Mates relermed above form an integral part of 1
the financial statements

As per our repont of even date attached.
far LB Jka & Co.

Memberihip No.533240
Place: Gurugram

Date:- 27.05.2023

UBii: 3 2533 240 BinTURY 213

For B on behall of the Board
ViIPUL HOSPITALITY LIMITED

R A

Rakesh Sharma Devansnd Sharma
gt or Director
DAN:3REE 16 DRGS0 06




As per our report of even date attached,
For L.B. Iha & Ca.
Chartered Accountants
FRMN:3010BEE
\ %5
Radhik
Partne
Membership No.533240

Place: Gurugram
Date:- 27.05.2023

VIPUL HOSPITALITY LIMITED
E
Particulars 31.03.2023 31.03.2022
{Rs. in '000) [Rs. in '000) |
A. |CASH FLOW FROM DPERATING ACTIVITIES
et Profit before Tax, appropriation, and extra-Ordinary =23.31 2955
Operating Profit before Working Capital Changes -23.31 -28.585
Adjusted for
Other Curent Assets changes -517.89| 250.09
Currenty/Mon Current Liabilities Changes 1,589,159 F5.51
Cash generated from Operations 937,99 545.65
NET CASH FROM OPERATING ACTIVITIES 98795 54565
|8. |CASH FLOW FROM INVESTING ACTIVATIES
Purchase of Fixed Assets/Increase in CW(P -1,007 .54 550,
Change in Investments 0.00 0.00
NET CASH FROM INVESTING ACTIVITIES -1,007 .54 -550.10
|C. [CASH FLOW FINANCING ACTIVITIES
Share Capital
MNET CASH LUSED IN FINANCING ACTIVITIES 0.00 0.00
MET ([DECREASE)/INCREASE N CASH AND CASH
EQUIVALENTS | A#B +C) -19.55 4,45
CASH AND CASH EQUIVALENTS [ OPENING BALAMCE) 2642 30.86]
{CASH AND CASH EQUIVALENTS [ CLOSING BALANCE] b6.87 26.42
Note:
Breakup of Cash & Cash equivalents
Cash in Hand 0.34 0,34
Balances with Scheduled Banks- In Current account 6.53 26.07
.87 26.42

For & on behalf of the Board
YIPUL HOSPITALITY LIMITED

,{l|wlﬁ—“'

Rai;esh Sharma " Devanand Sharma
Director Director
DIN:DO3B6926  DIN:D&940409

Upw ' S8r23dlolinTudyd 3l



Fs, i 000

L L
Genor Rosarves | Redempto | Fetned
{31,558.32)] {31,558 32|
(26.95)
Balance a8 on 31.03. 2022 (31,588.27] (31,
(et Proft[Lcss) for the year 23 5|1].|r .
|Eatance 3= on 71833033 mjﬁﬁm
For & on bohalf of the Board
VIPUL HOSPITALITY LIMITED
L il P

Rakesh Sharma “Devanand Sharma

Diractor
DiN:0863 28

Director
DIN:DE84040%




Note No. i-2.1

PROPERTY,PLANT AND EQUIPMENT
(Rupees |n thousamds)
GROSS BLOCK DEPRECIATION, IMPAIRMEMNT NET BLOCE
|u=n= ASON DEDUCTION A5 ON UPTO DEDUCTION | FORTHE | UPTO AS OM AS ON
o1.04.2022 | PPOITION | o piusTmenT | 31.03.2023 | 31.03.2022 | JADIUSTMENT | YEAR | 31.03.2023 | 31.03.2023 | 31.03.2022
mem
lia} Capital Work in Progress 4800393  1,007.54 000 4901147 0.00 0.00 0.00 o.00] 49,011.47] 48,003.93
Total- Current Year 48,003.93  1,007.54 00D 49,011.4T 0.00 .00 0.00 0.00] 4901147 48,003.93
- Previous Year 4745383  550.10] 0.00] 4800393 0.00] 0.00] 0.00] o.oo0| 4800393 47.453.83
Ageing of Capital Work in Progress {Rs, In '000)
Less than 1 More than
EWIP year l-iﬂm 2-3 rs years Tatal
Project not Inceptad 1,007.54]  4,334.10] 4,183 096] 3948587 4901147 =




VIFUL HOSPITALITY LIMITED
MOTES TO THE FIKANCIAL STATEMENTS

PARTICULARS Hote Na. 5148 March X025 31s% March DOZE
[R5, in "000) [, Im 0000}
MO NT
FINANCIAL ASSETS
ENVESTRADMNTS
Mon Current Investments 22
Trade Inwestmant (ot cast]
= rrepstmant b Equity Instruments (Fully pald wp) Face A5 AT AS AT
{a] Irnestment in Subsidiany Comaanies Walue Mo of 315t March 2023 Mo of 315 March 2022
pEr it Shares [Rs)  Shares {Rs.}
{l) Bhatinda Hotel Limited 10 S0000 S00.00 SO00D SO0
Less: Frowision for Bnpeirement of Investments 10 20000 S00.00 50000 S00.00
OTHER NON-CURRENT ASSETS .3
Ursecwred & Considered Good (Unlesss othensise stated)
Frofect Advances 33,580, T4 33,8B0.74
Armaiant e on sale of assets (doubitful) 2,900.00 2, 900,00
36, 780,74 36,7800
Less: Doubthd advances (fully provided far) 2,800.00 2,500,004
E-?ﬁ A3 8R0.74
CURRENT AS5ETS
FINAMNCLAL ASSETS
Cash and Cash Eguivalents 2.4
- Balance with banks In Curent Account B.53 26.07
~Cagh on Hand 0.34 034
6.87 26.41
Difer Current Assels 25
Prepaid Expenses 249851 IRLAL
Othar Current Assets 219 (1011
0070 33281
EQLNTY
whare G pital L8
wrised Capital
50,000 {P.Y 50,0000 Equity Shares of Re 10/ each 50000 SL0.00
50000 S0
kssued, Subscribed & Pald up Capital
SA.000 (P Y 50,0000 Equity Shases of Re 1) cach fully
pald £00.00 SO0
mim 500,00




aj Reconciliation of the number of shanes and value

outstanding i a5 follows :
Equiny Shares

ire)] [ wos {Rs.|
At the beginsing of the year S0004 SHL00 EILEUE S00L00
Add: Izzued HCancelled) during the yaar : - z
At the end of the year Y| 500,00 E0000 G0 O
b} Details of shareholders holding more than 5%
shares in the company
famg of Shareholder % Mo of Shares| | % hio. of Shares
Wipul Limited, the bolding Company
50,000 [Py 50,000) Equity shares of Bs. 10 sach fully
paid 100% 0000 100% 50000

Mote: As per records of the company, iscluding its register af shareholders)members, the abeve sharecholding represent besaeficial
ownership of shares.

Shases katle by promoters at the sod of the year As at March 31, 2023 As at March 31, 2022
M ol . ol tokel (8% change during the
TN, Proamoger nams i % of icial shases |Moof shares shares  [year
1. Vipel Lisijbedd 50,000 100% 50,000 1004 s
] Terms/rights attached o Equity Shares

Thee company has only one class of Equity Share having a par valse of Rs. 104~ per share, Each eguity shareholders is entited 1o one wobe per
share. The company declares and pays dividands in indlan rupees when required.in the event of Equidation of the company, the equety
shaneholders will be entitled 1o récesne remaiming assets of thi comipany, after distribution of &l preferentisl amounts. The distibuion wil
be in propartion to the rumber of equity shares held by the sharcholders,

OTHER EQUITY
Beierves & Surplus 7
Surplus/[Deficit) in the Staternant of Profit and Loss
3
Balance as per |ast financisl stvtemests -R1,588 27 3] BE8.32
Add: Loss for the year -23. 31 20,95
Pt Deficit in the statement of Profitand Loss -31 611.58 31,580,37
NON CURRENT LIABILITIES
OTHER NON-CURRENT LMABILITIES 18
11487718 11336045
114.827.19 II.EHL-H
15
15.31 1531
0.0 0.00
73.86 6.37
89.17 2168




PARTICUILARS Hote Mo st March 2023 3zt March 2032
(Re) fRi)

Drther Expanies =
Aucliters’ Remuneration

AL flud®ar 1416 14.16
Ratas & Tawes 550 5.5
Bank Charges a,70 0.E3
Professional Changes 2.95 1.95
Miscellanecus Expenses 0,00 £.61

23.91 29,95
=i 5 f



VIPUL HOSPITALITY LIMITED
1) NOTES TO FINANCIAL STATEMENTS

A

Corparate Information

Yipul Hospitality Limited ("the Company™) is a public company limited by shares, incorporated in India,
The registered office of the Company s situated at Unit Mo 201, C-50, Malviyva Nagar, New Delhi 110017,

The principal business activity of the company is Hospitality

Significant Accounting Policies

Basis of Preparation of Financial Statements

These financial staternents (“Separate financial statements™) have been prepared on accrual basis i
sccordance with the Indian Accounting Standards (Ind AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015 and the provisions of the Companies Act, 2013,

The financial statements have been prepared on historical cost basis, except for certain financal assets
and liabilities which have been measured at fair value {refer accounting poficy regarding financial
instruments).

Use of Estimate and management judgements

The preparation of financial statement in conformity with the recognition and measurement principles of
Ind AS requires management to make udgements, estimates and assumptions that affect the reported
balances of revenues, expenses, assets and labilities and the accompanying disclosures, and the
disclosure of contingent labilities, Uncertainty about these assumptions and estimates could result in
outcomes that require a material adjustment to the carrying amount of assets or kabllitles affected in
future perods.

Key estimates and assumptions:

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a materlal adjustment to the carrying amaunts of
aszets and liabilities within the next financial year, are described below. The Campamy based its
assurnptions and estimates on parameters available when the financial statements were prepared.
Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the contral of the Company. Such changes are
reflected in the assumptions when they ocour.

i} Estimation of net realizable value for inventory
Inventony i stated at the lower of cost and net realizable value (NEV),
MRV for completed inventory Is assessed by reference to market conditions and prices existing at the
reporting date and is determined by the Company, bated on comparable transactions Identified by
the Company for inventories in the same geographical market serving the same real estate segment,
MNEV in respect of inventory under construction is assessed with reference to market prices at the

reporting date for similar completed property, less estimated costs to complete construction and an
estimate of the time walue of money to the date of completion.



il) Useful lives of property, plant and equipment

As described in the significant accounting policies, the Company reviews the estimated useful lives of
property, plant and equipment at the end of each reporting period.

Summary of significant accounting policies
Property, Plant and Egquipment

The cost of an item of property, plant and equipment comprises of its purchase price, any costs
directly attributable to its acquisition and an initial estimate of the costs of dismantiing and remaving
the item and restoring the site on which it is located, the cbligation for which the company incurs
when the item s acquired. Subssquent costs are included in the asset's carrying amount or
recognized as a separate asset, as appropelate, only when it i3 probable that future economic benefits
associated with the item will flow to the company and the cost of the ltem can be measured reliably,
All other repairs and maintenance are charged to profit or loss during the reporting period in which
they are incurred. Each part of an item of property, plant and equipment with a cost that is significant
in refation to the total cost of the item s depreciated separataly.

An tem of property, plant and equipment and any significant part initially recognized is de-
recognized upon disposal or when no future economic benefits are expected from its use or disposal
Any gain or loss arising on de-recognition of the asset (calkculated as the difference between the net
disposal proceeds and the carrying amount of the asset) is included in the income statement when
the Property, plant and equipment & derecognized.

Intangible Assets
Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less any accumulated amortization and accemulated

impairment loss.

The amortization period and the amortization method for an intangible asset with a finite usaful life
are revlewed at least at the end of each reporting period.

Revenue Recognition

Revenue is recognized as follows:

Revenue is recognized at an amount that reflects the consideration to which the Company sxpects to
be entitled in exchange for transferring the goods or services to 3 customer. The operations of the
company have not yet started. The revenue will be recognized after commencing operations.

Revenue in respect of other iterms are accounted on zocrual basis.

. Inventories

Inventory is stated at the lower of cost and net realizable value [MRV],

MRV for completed inventory is assessed by reference to market conditions and prices existing at the
reporting date and is determined by the Company, based on comparable transactions identified by
the Company for inventaries in the same geographical market serving the same real estate segrment,

MRV in respect of inventory under construction is assessed with reference to market prices at the

reparting date for similar completed property, less estimated costs to complete construction and an
estimate of the time value of money to the date of completion.



B,

h.

Borrowing Costs

Borrowing costs attributable to the acquisitien or construction of a qualifying asset are carried as part
of the cost of such asset. A qualitying asset is one that necessarily takes substantial period of time to
get ready for its intended use. All other borrowing costs are expensed In the year they are incurred.

Drepreciation and amortization

Depreciation on property, plant and equipment is provided on written down value method sver the
useful lives of assets estimated by the management and as given in schedule i of The Companies Act,
2013. Depreciation for assets purchased / sold during a period is proportionately charged.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized for Mabilities that can be measured enly by using a substantial degree of
estimation if the company has a present obligation as a result of past event and the amount of
ohligation can be reliably estimated,

i the effect of the time value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liabikty. When discounting is used, the
increase in the provision due to the passage of time is recognized as a finance cost,

Pessible future or present obligations that may but will probably not require autflow of resources or
where the same cannot be relably estimated i disclosed as contingent liakility in the financial
statement.

Where an inflow of econamic benefits is probable, a brief description of the nature of the contingent
assets at the end of reporting peried, and, where practicable, an estimate of their financial effect i
disclosed.

Taxes on Income

Tax expense comprises both current and deferred tax, Current tax is determined in respect of taxable
income for the year based on applicable tax rates and laws.

Deferred tax Asset/liability s recognized, subject to consideration of prudence, on timing differences
being the differences between taxable incomes and accounting income that originates in one year
and is capable of reversal in one or more subsequent year and measured using tax rates and laws
that have been enacted or substantively enacted by the Balance Sheet date. Deferred tax assets are
not recognized unless there is virtual certainty that sufficient future taxable income will be available
against which such deferred tax assets can be realized. Deferred tax assets are reviewed at each
Balance Sheet date to reassess their reliability.

Forelgn Currency Transactions

Foreign currency denominated monetary assets and Rabilities are translated at exchange rates in
effect at Balance Sheet date, The gains or losses resulting from such translation are included In the
Statement of Profit and Loss. Non-monetary assets and non-monetary liabilities denominated in a
foreign currency are translated at the exchange rate prevalent at the date of transactions.

Revenue, expense and cash flow items denominated in forelgn currencies are translated using the
exchange rate in effect on the date of transaction,

N



j- Segment Reporling

The company has identified that its operating activity is a single primary business ssgment viz.
Hotpitality Services ta be carried out in India, Aceordingly, whole of India has been considered as one
geographical segment

k. Eamings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the yvear attributable to
equity shareholders by the weighted average number of equity shares outstanding during the year.

For the purpose of calkulating diluted earnings per share, the net peofit or loss for the year
attributable to equity shareholders and the weighted sverage number of shares outstanding during
the year are adjusted for the effects of all dilutive potential equity shares,

l. Cash & Cash Equivalents

Cash and cash equivalents comprice cash & cash on deposit with banks and corporations. The
Company considers all highly llguld investments with @ remaining maturity at the date of purchase of
theee months or less, which are subject to an insignificant risk of changes in value and that are readily
convertible to known amounts of cash to be cash equivalents,

m. Financial Instruments

* Financial Assets
s |nitial recognition and measuremaent

All financial assets are recognized initially at fair value plus, in the case of financial ascets
not recorded at fair value through profit or kass, transaction costs that are attributable to
the acquisition of the financial asset

s Subsequent measurement

The Subsequent measvrement of financial assets depends on thelr classification which is as
folbows:

L Financial assets at fair vakue through profit of loss: Financial assets at falr value
thraugh profit and less inchude financial assets held for sale in the near term and those
despnated upon Initial recogrition at fair value through profit or kss,

fil. Financial assets measured at amortized cost: Loans and recelvables are non derivative
financial assats with fiked or determinable payments that are not quoted in an adtive
rarket. Trade receivables do not carry any Interest and are stated at their nominal
valug as reduced by appropriate allowance for estimated irrecoverable amounts
basad on the ageing of the recelvables balance and historical experience, Additionally,
@ large number of minor receivahles are grouped into homogenous groups and
agsessed for impairment collectively. Indiddual trade receivables are written off when
management deems them not to b2 collectible.

i Financial assets ot fair value throwsh DC1: All equity investments, except investments
in subsidiaries, joint ventures and associates, falling within the scope of Ind AS 109,
are measured at fair value through Other Comprehensive Income (OCH. The company
makes an irrevocable election on an instrument by instrument basis to present in
other comprehensive income subsequent changes in the fair value, The classification
iz made on initial recognition and is rrevocable, If the company decides to designate



an equity instrument &t fair value through OCI, then all fair value changes on the
instrurment, exchuding dividends, are racognized in the OCI,

De recognition

The company derecognizes a financial zsset when the contractual rights to the cash flows
from the assets expire or it transfers the financial asset and substantially all the risks and
rewards of ownership of the asset. Upon derecognition of equity instruments decignated at
fair value through OCI, the associated fair value changes of that equity instrument is
transferrad from OCl to Retained Earnings.

i Financial llabiitios =

-

Initial measurement

Financial liabilities are classified, at indial recognition, as financial liabibties at fair value
through profit or loss, loans and borrowings, or as payables, as appropriate,

The Group's financial liabilities include trade and other pavables, loans and borrowings
including bank owerdrafts.

Su refment

The Subsequent measurement of finandal Fabiities depends on their classification
which is as follows:

= Financial labilities at fair vabue through profit or loss
Financizl labilities at fair value through profit or loss include financial liabilities held for
trading, i any.

= Einancial liabilities measured at amortized cost
Interest bearing loans and borrowings including debentures issued by the company are
subsequently measured at amortized cost using the effective interest rate method (EIR),
Amortized cost 5 calculated by taking into account any discount or premium on
acquisition and fee or costs that are integral part of the EIR. The EIR amortized i included
in finance costs in the statement of profit and loss.

De recognition

A financial liabdity is derecognized when the obligation under the labdity is discharged or
explres,

*  Fair Value measurement

The company measures certain financial instruments at fair value at each reporting date, Fair
value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the rmeasurement date, The fair value measuremant
Is based on presumption that the transaction o sell the asset or transfer the ligbility takes place
Bither:

@ Inthe principal market for the assets or Gability or
o Inthe absente of a principal market, in the most advantageous market for the asset or liabikity.

The principal or the most advantageous market must be accessible to the company, The company
WSS valuation tEf.‘"Il'l-l]IJE that ara appropriake in 1he circumstances and for which suffickant data



are avallable 1o measure fair vaiue, maximzing the use of relevant observable inputs and
minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is meatured or disclosed in the financial statements
are categorited within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

Level 1 — Ouoted (unadjusted) market prices in active markets for identical assets or labilites;
Lavel 2 — Valuation techniques for which the lowest level input that ks significant to the fair value
mgasurement is directly or indirectly abservable, or

o Level 3 — Valuation technigues far which the lowest level input that is significant to the fair value

reasurerment is unobservable.

For assets and liabilities that are recognized in the financlal statements on a recurring basis, the
Company determines whether transfers have occurred between leveis in the hierarchy by re-
assessing categorization (based on the lowest level input that is significant to the fair value
reasurement as a whole] at the end of each reporteg period,

Impairment of non financial assets

The Company assesses, at each reporting date, whether there = an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is reguired, the
Company estimates the asset's recoverable amount. An asset’s recoverable amount is the higher of
an asset’s or cash-generating unit's (CGU) fair value less costs of disposal and its value In use.
Recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or groups of assets, When the
carrying amount of an asset or CF exceeds its recoverable amount, the asset is considered impaired
and is written down toits recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using
a pre-tax discount rate that reflects current market assessments of the thme value of money and the
risks specific to the asset. In determining fair value less costs of disposal, recent market transactions
are taken into account. If no such transactions can be identified, an appropriate valuation model s
used. These calculations are corroborated by valuation multiples, quoted share prices for publicly
traded companed or ather available fair value indicatoss.

Impairment losses, including impairment on inventories, are recognized in the staterment of profit
and loss. After impairment, depreciation is provided on the revised carrying amount of the asset over
its remaining useful life.

Impalrment of financial assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial
assets is impaired. Ind AS 109 requires expected credit losses to be measured through a losa
alliowance, The Company recognizes lifetime expected iosses for all contract assets and f or all trade
receivables that do not constitute a financing transaction. For all other financial assets, expected
credit losses are measured at an amount equal to the Li-month expected credit losses or at an
amount equal to the life tima expected credit losses, If the credit risk on the flnanckal asset has
increased significantly since initlal recognition.

\



p. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification,
An asset s treated as current wien it Is:
i, Expected to be realized or intended to be sold or consurmed in normal operating cyche;
ii. Held primarily for the purpose of trading:
iii, Expected to be realized within twelve menths after the reporting period, or
lv, Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reponing period All other assets are classified as non-
current.

A lisbilivy s current whan:
w. It Is expected o be settled in normal operating oycle; -
wi It i held primarily for the purpose of trading;
vil. It is due to be settled within twake months after the reporting period, or
vili. There is no unconditional right to defer the settlement of the liability for at least twelve
maonths after the reporting period,
The Company classifies all other Rabilities as non-current.

g. Trade and other payahles

These amounts represent labilithes for goods and services provided to the Company pros to the
end of financial year which are unpaid, Trade and other payables are presented as current
liabilities unless payment is due within 12 months after reporting period. For trade and other
pavables maturing within one. year from the balance sheet date, the carrying amounis
approximate fair value due to the short maturity of these instrumants.

Additional Notes 10 Accounts
Auditors Remungration (Re. In
. | | fo00)

2023 2022 |

i. As Auditor (induthve of GST) = 14.16 14.16

il. For Tawation matters = E

. For Other Services B : .

v, For reimbursement of expenses . -
14.15 14.16

Disdosures relating to Financial Instruments

Details of ‘Ason31" March 2023 Rs on 31 March 2022
Firanclal Aasets | CasryingValae | Amonized Cost | Casrying Value | Amortized Cost
by
Catmgories
Financial Aissts
{i)cash and Cash
Equivalents 5.87 6.47 26.42 6,47
Financial Liaiilities
{Cther Fnancia
Lieailities

29.1¥ BeaT I1EE 21.68




wii.

Wil

Fimancial Risk Management

The Company’s principal financial Gabdities consist of other payablez. The Company's financial assets
consist of cash and cash equivalents and investment in subsidiary.

a. Credit Risk

Credit risk Is the risk that a custarmer or counter party to a financial instrument fails to perform or pay the
amounts due causing financial loss to the company. Credit risk arises from company's activities in
investments, The company has prudent and consenative process for managing its credit risk arising in the
course of its business activities.

b. Liquidity Risk

Liquidity risk is the risk that Group will not be able to meet its financial obligations as they become due.
The Group manages its liquidity risk by ensuring, as far as possible, that it will always have sufficient
liguidity to mest its liabilities when due,

Capital Management

For the purpose of the Company's capital management, capital includes issued equity capital and all other
equity reserves attributable to the equity holders of the Company, The Company manages its capital so as
to safeguard its ability to continue as a going concern and to optimize retums to shareholders. The capétal
structure of the Company is based on management’s judgement of its strategic and day-to-day needs
with a focus an total equity =0 a5 to maintain investor, creditors and market confidencs. The Campany
may take appropriate steps in order to maintain, or if necessary, adjust its capital structure. The aim s to
maintain an optimal capital structure and minimize cost of capital,

As per information avaiable with the company,

i. There are no dues outstanding as on 31.03.2022 (Previous Year-Mil) in respect of Micro and Small
Enterprises as provided in the Micro, Small and Medum Enterprises Development Act, 2008,
il. No interest during the year has been paid or payable in respect thereof,
ii. Noamount of interest is accrued and unpaid at the end of the accounting year.

The parties have been identified based on the information available with the company and the same
has been relied upon by the auditor.

Mo deferred tax asset has been created during the year as there is no virtual certainty supported by
convincing evidence that there will be future sufficient taxable income against which such deferred tas
assets can be realized,

Earnings Per Share
Particulars T [ hnama | aisan
Profit/{Loss) for the vear (Rs, in ‘000) (23.31) {29.95)
Welghted average number of Equity Shares 50,000 50,000
Moeminal Value of Each Share (Rs) 10 10
Basic and Diluted Eamings/ {Loss) Per Share [Rs) (0.47} {0.60)

Contingent Liability, Capital commitment & pending litigation exists in respect of-

Bank guarantes from Indian Overseas Bank issued to Punjab State Electricity Board to the extent of Rs.
5,00,00,000/- (P.¥ Rs. 5,00,00,000/-) vakid tifl 31.04,2024

A




Pending Litigation: Punjab State Flectricity Board, For encashment of the said guarantee, Punjab State
Electricity Board has field petition in Hugh Court. The caze s listed for arguments on objection petition on
10.07.2023. However, at this stage the compary cannot ascertain any guantum or cash outflows, if any
in respect of the said proceedings.

Capital Commitments- Rs.96,46,196/- (P.Y Rs. 96,46,196/-) agnt the work order issue for the project.

The Company has accumulated losses and its net worth has been fully ercded. The current liabilities of
the Company exceed the current assets, However, the Management intends to continue the aperations
of the Company and ks in the process of finalizing a business plan. Accordingly, the financial statements of
the Company have been prepared on a going concern basis and no adjustments are required to the
carrying value of the assets and labilities.

Related party disclosures are given below:;

{a) Names of the related parties

Lad Pk

e T T

W Dd =d LA e Lk s

Holding Company
VIPUL LIMITED

Xey Management Personnel
Mr. RAKESH SHARMA
MS. MANAS] BERIWALA

Mr, DEVANAND SHARMA

subsidiary
BHATINDA HOTELS LTD

Fellow Subsidiaries

VIPUL 5E7 DEVELOPERS PYT LTD

PEKBK BUILDWELL PVT LTD

PEE BUILDCON PYT LTD

KST BUILDWELL PVTLTD

ENTREPREMELIRS [CALCUTTA) PVT LTD

VIPUL EASTERN INFRACON PRIVATE LIMITED

VIPUL SOUTHERM INFRACON LTD

UNITED BUILDWELL PVT LTD

VINEETA TRADING PVTLTD

RITWIZ BUILDERS AND DEVELOPERS PRIVATE LTI,

V5D BUILDSYELL MYTLTD 3
HIGH CLASS PROIECTS LIMITED '
URR HOUSING & CONSTRUCTION PRIVATE LIMITED

GRAPHIC RESEARCH & CONSULTANTS INDIA PYT LTD

Ma |
VIPUL INFRACON PVT. LTD,
MAXWORTH MARKETING PAT. LTD.
FLYING FOX HOLIDAYS PAT, LTD,
LAXPO COMPANY PYT, LTD.
VIPUL KARAMCHAND SEZ PRIVATE LMITED
VIPUL VOCATIONAL INSTITUTES PVT. LTD.
VG BUILDCON PYVT. LTD.
3 PAUL LEASING B FINANCE PRIVATE LIMITED
WHITFILED INFRASTRUCTURE DEVELOPMENT PRIVATE
LIMITED
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GREEN VILLAS PRIVATE LINMITED
TRADE CENTRE HOSPITALTY LLP
BRIGHT VYAPAAR PRIVATE LIMITED

{b) Related Party Transactions:

31.3.2023 | - Rupees in ‘000
Nameof | Relationship | Nature of Opening | Amount of transaction Qutstanding
Related i Transaction Balance Amount at the end
Party Drf { Cr) | of Year
_ Payment Dr Receipt (Cr) ]
Vipul Holding Project
Lirnited Company Advanin {113360.50) ML (1461.68) (11483 18)
31.3.2022 Rupees in 000
Mame of Relationship | Nature of Opening Amount of transaction Outstanding
Related Transaction | Balance Amount at the end
Party Dr/ (Cr) — — of Year
" Payment Dr Receipt (Cr)
Vipul Halding Project
Lirnited Compay Kilvsrici (113285.35) NIL {74.15| (113350.50)

®i.  In the opinion of the management, the value on realization of loans and advances in the ordinary course
of the business will not be less than the value, which is stated in the Balance Sheet as at the end of the

year,
xii.  The company has a Capital Work-in-progress consisting of a project under implementation amounting to
Rs.490.11 lakhs and has ako granted project advance amounting to Fs. 33881 lakhs. As on March 31,
2023, there is no progress in development activities of the project. The management i of the apinkon
that due to no progress in the project there is no impairment in the Capital Work in progress and project
advance given ere considered good and fully recoverable.
Wil.  Ageing of CWIP-
Ageing of Capital Work in Progress (Rs. In "000)
oW Lessthan 1year | 1.2 years M_MEME'_M_
Project not ingepted 100758 4323410 4,183.96 3048587 4901147
xiv.  Previous year's figures have been regrouped/rearranged & reclassified wherever considered necessary,

xv,  The following are the analytical ratios for the year ended March 31, 2023 and March 31, 2022,

5. Additional regulatory infarmation by schedule 1l

a. Title deeds of immevable properties nat held in name of the company

The company do not have any immovable property in Fixed Assets In current the company has
converted the capital assets into Inventory

N



b.

f.

B-

T

h.

Details of benami property held

Mo proceedings have been intiated on or are pending against the Company for holding benami
property under the Benami Transactions [Prohibition] Act, 1988 (45 of 1988} and Rules made
thereunder.

Wilful defaulter
The Company has not been declared wilul defaulter by any bank or financial institution or
gervernment oF any government authority.
Utilisation of borrowed funds and share pramium
A, The Compary has not advanced or losaned or invested funds to any other persons or entities,
including forelgn entities (Intermadiaries) with tha understanding that the Intermediary chall:
iv. directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (Utimate Beneficiaries) or
v. provide any guarantee, security or the lke to or on behalf of the ultimate
beneficiaries.
B. The Company has not received any fund from any persons or entities, including forelgn entities
[Funding Party] with the understanding (whether recorded In writing or otherwise) that the

Company shall:
I, directly or indirectly lend or invest in ather persons or entities icentified in any
manner whatsoever by or on behalf of the Funding Party [Ultimate
Beneficiaries) or
ii. provide any guaraniee, security or the like on behalf of the ultimate
beneficiaries.
Undisclosed income

There & no iIncome surrendered or disclosed as income during the current or previous year in the
tax assessments under the Income Tax Act, 1961, that has not been recorded in the books of
account.

Details of crypto currency or virtual ourrency

The Company has not traded or invested in cryplo currency or wirtugl currency during the current
OF previous year.

Details of tranzactions with struck-off companies

he Cormpany does not have ary iransactions with struck-off companias.

Registration of charges or satisfaction with Registrar of Companies.
The company da not have any charge or satisfaction not registered with RoC

For Vipul Hospitality Limited

G

Rakesh Sharma Devanand Sharma

Director
DIN: 00386926

Director
DiM: 06940409



