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We have audited the accompanying financial statements of VINEETA TRADING PVT. LTD. (“the Company™),
which comprise the Balance Sheet as at 317 March 2023, the Statement of Profit and Loss {induding
Othar Comprehensive Income), the Statement of Cash Flows and the Statement of Changes In Equity for
the year then ended on that date and notes to the financial statements incleding a summary of significant
accounting policies and other explanatory information.

In our gpinign and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, its Losses
(ncluding Other Comprehensive Income), changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

= 3

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143{10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report, We are independent af
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical reguirements that are relevant to our audit of the finandial statements
under the provisions of the Act and the Rules thereunder, and we have fulflled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficent and appropriate to provide a basis for our opinion.

Emphasis of Matter

4.

W draw attention to Mote {1 (Bi4ix]} to the Ind AS financial statement which relate to the management
estimate for recoverability of project advances, The Company has granted project advance amounting to
Bs.353 lakhs (P.Y. Hs5,353 lakhs/-) 1o its related party. There arg severe disruptions to regular business
eperation, However, the management is certain that the amount is recoverable future,

Note 1(B)(4){xiv) related to Scheme of Amalgamation filed before NCLT, Delhi for merger with holding
company. Our apinion is not modified in respect of this matter.

Other Information

6.

The Company's Board of Directors is responsible for the other information, The other information
comprises the information included in the Board Report but does not include the financial staterments and
our auditor's report thereon, The Board Report is expected to be made available to us after the date of
this auditor's report. sl
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Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance or conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information when it becomes available and, in doing so, consider whether the other information s
materially inconsistent with the financal statements or our knowledge obtained in the audit, or otharwise
appears 1o be materially misstated.

When we read the aforesaid Report, it we conclude that there is a material misstatement therein, we arg
required to communicate the matter to those charged with governance.

Management's Responsibility for the Ind A5 Financial Statement

10,

11.

12,

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act™) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act

This responsibility alse includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
complateness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud
OF Brror.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concemn, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or 10
cease operations, or has no realistic alternative but to do so.

13. The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor's Responsibility

14

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to Issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SA&s will always detect a material mlssl.atemEﬂ_t when it _exism-
Misstatements can arise from fraud or error and are considered material if, Indiidually or in the

aggregate, they could reasonably be expected to infleence the economic decisions of users taken on the
basis of these financial statements.
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15.

16.

17,

18.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:-

= |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
& material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
invalve collusion, forgery, intentional omissions, misrepresentations, or the override of Intermal
control,

= Obtained an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Companies Act,
1013, we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls,

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

# Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, wherther a material uncertainty exists related to events or
conditlons that may cast significant doubt on the Company’s abllity to continue as a going concern, If
we conclude that a matenal uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinien. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events of conditions may cause the Company 10 cease o conbinue as
a going concern.

s Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achisves fair presantation.

We communicate with those charges with govemance regarding, among other matters, the planned
scope, and timing of the audit and significant audit findings, including any significant deficiencles in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding Independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Erom the matters communicated with those charged with governance, we determine those matters that
were of most significance In the audit of the financial statements of the current period and are therefore
the key audit matters We describe these matters in our auditer's report unless law or regulation
preciudes public disclosure about the matters or when we determine that a matter should not be
communicated in our report because the adverse consequences of doing 50 would reasonably be
expected to outwelgh the public intersst benefits of such communication. _ _




19.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work: and () to evaluate the
effect of any identified misstatements in the financial statements.

Report on Other Legal and Regulatory Requirements

0.

2L

As required by the Companies (Suditor's Repart] Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub =section (11) of section 143 of the Act, we give in the Annexure-A, &
staternent on the matters specified in paragraphs 2 and 4 of the Order, to the extent applicable.

As required by Section 143 (3] of the Act, we report that:-

(2] We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b} In our apinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books,

{c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income, the
Statement of Changes in Equity and the Cash Flow Staterment dealt with by this report are n
agreement with the books of account.

{d)In our opinicn, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts| Rules, 2014,

(e} On the basis of the written representations received from the directors as on 31" March, 2023 taken
on record by the Baard of Directors, none of the directors is disqualified a5 on 31% March, 2023 from
being appointed as a director in terms of Section 164 (2) of the Act;

{f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B,

(g} With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16] of the Act, as amended:-

In our epinion and to the best of our information and according to the explanations given to us, no
remuneration has been paid by the Company to its directors during the year.

ih) With respect to the other matters to be intluded in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinien and to the best of our information and
according to the explanations given [0 us:-

a. The Company has disclosed the impact of pending litigations in note &(B)(xi}.

aEn
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b. The Company did not have any long-term contracts including derivative contracts for which there

were any material foreseeable losses,

t. There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

d. (i} The Management has represented that, to the best of its knowledge and belief, no funds [which

are material either Individually or In the aggregate) have been advanced or loaned or imvested
[either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entity (“Intermediaries” ), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indiectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company [“Ultimate Beneficiaries”) or provide any guarantes,
security of the like on behalf of the Ultimate Beneficiaries;

[H]} The Management has represented, thal, to the best of its knowledge and belief, no funds {which

are material either individually or in the aggregate) have been received by the Company from
any person or entity, including forelgn entity (“Funding Parties™), with the wnderstanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by ar
on behalf of the Funding Party {"Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Litimate Beneficiaries;

{iii) Based on the audit procedures that have been considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i} and (i) of Rule 11{e], as provided under (i) and (i) above,
contain any material misstatament.

e. The Company has neither proposed any dividend in the previous year or in the current year nor

paid any interim dividend during the year.

Proviso to Rule 3{1) of the Companies Rules, 2014 for maintaining books of accousmts using
accounting software which has a feature of recording audit trail {edit log) facility is applicable to the
company with effect from April 1, 2023, and accordingly, reporting under Rule 11lg) of Companies
(Audit and Auditors) Rules, 2014 is ot applicable for the financial year ended March 31, 2023,

For L. B. Jha & Co
Chartered Accountants
Firm Registration No. 301088E

Radhika
Partner

|

Membership No. 0533240
UDIN: 3353224p BlaTuy )k 2919

Place: Gurgaon
Date : 27.05.2023




ANNEXURE- A: TO THE INDEPENDENT AUDITOR'S REPORT

To the Members of ViNLETA TRADING PYT LTD
|Referred to in paragraph 19 of the Independent Auditor's Report of even date]

1. [a}] The Company has converted its land into stock in trade, thus as at year end company does naot
have any property, plant & equipment, Thus reporting under this clause is not applicable.

|b} The Company do not own any intangible assets.

2 [{a] The Company's inventory consist only of land, the physical inventory valuation has been
conducted at a reasonable interval by the management,

{b} According to the information and explanations given to us and the records of the company
examined by us, the Company has not borrowed working capital lsans from any bank during the
year and hence reporting under this clause i3 not applicable,

3. The Company has during the year, not made investments in, provided any guaranteée or security or
granted any loans or advances in the nature of lpans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the provisions of clauses 3(iii) of the
Order are not applicable.

4 According to the information and explanation given to us, the company has no loans, investments,
guarantees or security where provisions of section 185 and 186 of the Companies Act, 2013 are to be
complied with.

5. The Company has not accepted any deposits or amounts which are deemed to be deposits within the
meaning of Sactions 73 to 76 of the Act and the rules framed there under, Further, no orders have
heen passed by Company Law Board or Mational Company Law Tribunal ar Reserve Bank of India or
any court or any other tribunal which could impact the Company.

6. The Cerntral Government of India has not prescribed maintenance of cost records under sub-section
(1] of Section 148 of the Act for any of the products of the Company.

7. la) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular In depositing the undisputed
statutory dues including provident fund, income-tax, goods and service tax, duty of customs, cess
and any other statutory dues, as applicable, with the appropriate authorities.

(b) The details of disputed Statutory dues which have not been deposited as on March 31, 2023 on
account of the dispute are as follows:-

Mature of | Nature of | Forum  where | Period to which | Amount (Rs.

Statute dues dispute is | the amount | in lakhs)
pending relates

Income Tax | Income Tax CITA) AY 2010-11 568

Act, 1861 | income Tax DCIT/ CIT{A) AY 2012-13 0.01
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12,

13.

14,

15.

16

There were no transactions relating to previously unrecorded Income that have been surrendered or

disclosed as income during the year in the fax assessments under the Income Tax Act, 1961 {43 of
1961}

The Company has not taken any loan from any lender and hence this clause is not applicable.

(@) The Company has not raised moneys by way of initial public offer or further public offer

iincluding debt instruments) during the year and hence reporting under this clause is not
applicable.

(b))  During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures [fully or partly or optionally) and hence reporting under this
clause is not applicable,

fa} During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud on
or by the Company, noticed or reported during the year, nor have we been informed of such case
by the management.

ib] Mo report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and up to the date of this report.

lc)] According to the information and explanations given to us and the records of the Company
sxamined by us, the Company has not received any complaints from any whistle-blower during
the year (and up to the date of this report) and hence reporting under this clause is not
applicable.

The Company is not a Nidhi Company and hence reporting under this clause is not applicable.

According to the information and explanations given to us and the records of the Company examined
by us, the Company has complied with the requirements of sections 188 of the Act with respect to the
transactions with the related parties. The provisions of Section 177 of the Act are not applicable to the
Company. Refer Note 1{B}(4)iviil) of the financial statements for the year under audit,

According to the information and explanations given to us, the Company is not required m appoint
internal auditor as per requirement of section 138 of the Companies Act, 2013 hence reporting under
this clause is not applicable.

In gur opinion during the year the Company has not entered Inte any non-cash transactions with its
directors or persons connected with its directors, and hence provisions of section 132 of the
Companies Act, 2013 are not applicable to the Compary.

In our opinion, the Company is not required to be registered under section 4514 of the Reserve Bank
of India Act, 1934, Hence, reparting under clause 3 (xvi) {a] and (b) is not applicable.




17. The Company has incurred cash losses amounting te Rs.50.29 thousand during the current and
Rs.24.81 thousand in the immediately preceding financial year. The amount of cash losses has been
computed as per the guidance note issued by ICAL

18 There has been no resignation of the statutory auditors of the Company during the year.

1%, On the basis of the financial ratios, ageing and expected dates realisation of financal assets and
payment of financial liabilities, other Information accompanying the financial statements and our
knowiedge of the Board of Directors and Managemant plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its llabilities existing at the date of balance sheet as and when they fall due within
a period of ane year from the balance sheet date. We, however, state that this is not an assurance as
1o the future viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantes nor any assurance that all liabilities
falliing due within a period of one year from the balance sheet date, will get discharged by the
Compary as and when they fall due,

10. According to information and explanation given to us and records of the Company examined by us,
Provisions of sec 135 [5) of the Companies Act 2013 is not applicable to Company.

Z1. The Company does not have any subsidiary, associate and joint venture hence reporting under this
clause is not applicable.

For L.B. Iha & Ca.
Chartered Accountants
Firm Registration No. 301088E

A (o

Partne
fembership Mo, 0533240

Place: Gurgaon

Date ; 27.05.2023
UDIN: & 3533240 Bty TUYK 2919




ANMNEXURE- B TO THE INDEPENDENT AUDITOR’S REPORT
To the Members of VINEETA TRADING PVT. LTD.

[Referred to in paragraph of the Independent Auditor's Report of even date|

Report on the Internal Financial Contral under Clause (i) of Sub - sections 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

1. We have audited the internal financial controls over financial reporting of VINEETA TRADING PVT. LTD. |"the
Company”) as of 31" March, 2022 in conjunction with our audit of the Ind AS financial statements of the
Company for the vear ended on that date,

Management's Responsibility for Internal Financial Contral

?. The Company’s management is responsible for establishing and maintaining internal financial control
based on the internal control over financial reporting criteria estabhshed by the company considering the
essential components of internal control stated in the Guidance Mote on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note”) Issued by the Institute of Chartered Accountants
of India (ICAl). These responsibilities include the design, implementation and maintenance of adeguate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and complateness of the accounting records, and the timelky
preparatien of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over fimancial
reporting based on our audit, We conducted our audit in accordance with the "Guidance Note” and the
standard on Auditing, ssuved by ICAl and deemed to be prescribed under section 143{10) of the Companies
Act 2013, to the extent applicable. Those Standards and the Guidance Note require that we comply with
athical requirements and plan and perform the audit to obtain reasonable assurance about whether
adeguate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

4. Our audit involves perfarming procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectivensss. Our audit of internal
financial controls over financial reporting includes obtaining an understanding of internal financial control
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal controls based on the assessed risk. The procedure selected
depends on the auditer's judgment, including the assessment of the risk of material misstatement of the
financial statement, whether due to fraud or error.

5 We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.




Meaning of Internal Financial Control over Financial Reporting

6. A Company’s internal fimancial control over financial reporting is a process designed to provide reasonable

assurance regarding the relability of fimancial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company’s internal
financial control ower financial reporting includes those policies and procedures that:-

1) pertain to the maintenance of the records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

Z) provide reasonable assurance that the transactions are recorded as necessary to permit preparation of
financial statement in accordance with generally accepted accounting principles, and that receipts and
expenditure of the company are belng made only In accordance with authorization of management
and directors of company; and

1) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial
statement.

inherent Limitations of Internal Financial Control over Financlal Reporting

7. Because of inherent limitation of internal financial control over financial reporting, incleding the possibility
of collusicn or improper management override of controls, material misstatements due to errors or fraud
may occur and not be detected. Also, projections of any evaluations of the intermal financial control over
financial reparting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Dpinion

8. In our opinion and based on audit tests performed in our audit of the financial statements for the year
ended 317 March 2022, the Company has, in all material respect, an adequate internal financial controls
system over financial reporting and such Internal financial controls over financial reporting were operating
effectively as at 31% March 2022, The Company had established informal practices which are effective in
having a proper internal control over financial reporting. A formal system of Internal control over financial
reporting criteria needs to be established by the Company considering the essential components of
internal control as stated in the Guidance Note on Audit of Internal Financial Control Owver Financial
Reporting, ssued by the Institute of Chartered Accountants of India.

For L. B. Jha & Co
Chartered Accountants
Firm Registration Na., 30 E-
o g '_\\ I: T
:'-.I &\

Radhika DL fen
Partner !
Membership No. 0533240
Place: Gurgaon

: 27.05.2023
e EAT B9 BinTu] X399

UDIN: 23533248
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VINEETA TRADING PVT. LTD.
BALANCE SHEET AS AT 315T MARCH, 2023
PARTICULARS NOTE NO.| Asat31.03.2023 | AsAt31.03.2022
[Rs. in "000) {Rs. in "000)
A ASSETS
1 MNon-current assets
(a) Property, Plant and Equipment 2.1 0.00f 1,220.17
(b] Other Non-Current Assets
{i] Project Advances 2.2 35,300.00] 35,300.00
35,300.00( 36,520.17
2 Current assets
{a) Inventories 23 1,220.17 0.00
(b} Financial Assets
(i) Cash and cash equivalents 24 0.00| 0.00}
1,220.17 0.00]
Total Assets 36,520.17| 36,520.17
B EQUITY AND LIABILITIES
1 Equity
(a) Equity Share capital 25 4,976.45 4,976.45
(b} Other Equity 26 1,348.53 1,398.82
6,324.98| 6,375.27
Z Current liabilities
(a) Financial Liabilities
(i} Other Financial liabilities LT 30,195.19| 20,144 50
30,195,19| 30,144.90
Total Equity & Lizbilities 36,520.17 35,520,17
As per our report of even date attached. For E on behalf of the Board
for LB, Jka & Co. VIMNEETA TRADING PVT. LTD.
Chartered Accountants
FEHTMT@ Jé Py III,.-‘ -. JI' Q‘:
- \ v
Radhi al Alok Srivastava Devanand Sharma
Partn Director Director
Membership No.533240 DIN:023E81B45 DIN:06940409
Place:- Gurugram
Date;- 27th May, 2023

UDIN: 23522240 RinTYYE LIS



VINEETA TRADSNG PAT. LTD.
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 315T MARCH, 2023
For tha year For the year
[PARTICULARS Mctzs ended 31,03,2023 ended
{Rs. In "000) (Rs. in 000)
I Revenus lrom operations 0.00 0.0
Il Dthet Incorme 0.00 0.0
Nl Total Incoma [1+1) 0,00 0.0
IV Expenses:
Finamce Costs 0.04 0.00
Crther Expenses 28 50.29 24.B1
Total Expenses 50.29 24.81
V  Profit/Loss before Exceptional tems and
Tanes [IIHV) -50.29 -24.81
VI Exceptional Hems
Vil ProfitfLoss betare tax (V-V} 50,29 -24.81
Vil Tax Expense:
(i} Current Tax 0.00 0.00
{ii} Earlier year adjustment in tax (Met) 0.00 0,00
X Profit/Loss for the Year (VI-VII] -50.26 -24.81
¥ Other Comprehensive Incoma
A i} lkems that will not be redassified to profit or loss
(i} Income tax relating to iterns that will not be reclassified to profit or loss
B (i) tems that will be reclassified to profir or loss 0.00 0.00
[ii} Inceamee tax relating to items that will be redassified to profit or loss
Xl Total Comprehemsive Income/{Loss) for the period (IX+X) -50.29 -24.81
Earnings per Equity Share | Basic & Diluted| (0.1} {0.05)
The accompanying notes are an integral part + 1
LAs per owr report of even date attached. For & on behalf of the Baard
far LB, Jha & Co. VIMNEETA TRADING PVT. LTD.
Chartered Accountanis
FRM:301088E - 1‘
T
W At 4
Bad i
Radhl al e Alok I:.'ruu'amnd.’rlunm
Partn il Director
Membership No.5332800 DIN:02381845 mm:maﬂmm
PFlace:- Gurugram
Date:- 27th May, 2023

VoM 3533 LYolsTUYR 2419



VINEETA TRADING PVT, LTD.
|Cash Flow Statement for the year ended 315t March, 2003
Particulars 315t March, 2023 | 315t March, 2022
{Rs. In ‘000) (R, in "000)
A, CASH FLOW FROM OPERATING ACTIVITIES
Met Profit/{ Loss] before Tax, appropriation, and extra-Ordinary items «50 70 5
Operating Profit before Working Capital Changes -50.29 24,81
Adprstment for
Increzse/| Decrease) in other term liability 0.00 0,00
Increase| Decrease) in other current [iability 5029 2M.EL
{Increasel/Decrease in Inventories 1,230.17 .00
(increasal/Dacraace |m shart term loans and advanees 0,0 prllus] |
ltuh generated from Operations -1,169.89 24.81
Tames Paid during the year 000 000
MNET CASH FROM OPERATING ACTIVITIES -1,220.1F 0.00]
B. |CASH FLOW FROM INVESTING ACTIVITIES
Comversion of Fixed Assets into Inventary 1,220.17 0.00
Dividend income 0.00) 0.0
|NET CASH FROM INVESTING ACTIVITIES 1,220.17 0.00
I€.  |CASH FLOW FINANCING ACTIVITIES 0,00 {1.CHl
0.01 000
NET {DECREASE)/INCREASE IN CASH AND CASH EQUIVALENTS-{A+B+C)
CASH AND CASH EQUINALENTS | OFENING BALANCE) 0.00 Q.00
CASH AMD CASH EQUNALENTS { CLOSING BALANCE] 0,00 0,00
Note:
Breskup of Cash & Cash eguivalents
Balances with Scheduled Banks- In Current aceount .00 .00
0,00 .00
As per our report of even daote ottached, For & on behalf of the Board
For L.B. Jha & Ca. VINEETA TRADING PVT. LTD.
Chartered Accountants
FRM: 01088 E
Devarand Sharma
Director Director
Membarship No.533240 DIN-02IR1E4S  DIM:05840409
Place;- Guregram
Date:- 27th l.m_-. 2023
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VINEETA TRADING PVT. LTD.
NOTES TO THE FINANCIAL STATEMEMNTS
PARTICULARS MNote No. 315t March 2023 3isi March 2022
| Ris. i "000) (Rs. in 000)
NON NT
Other Mon-current Assets 2.2
|Unsecured considered good)
Project Advance to related parties { refer note no, &/} 8 } 35,300.00 A5, 300,00
Total 35.300.00 35,300.00
INVE .3
Land 1,220.17 0.00
1,230.17 0.00
CURRENT ASSETS.
Cash and Cash Equivalents 24
- Balance with kanks in current account Cufad .00
Tatal 0.00 a.00
(EQuiImy
JECUNTY SHARE CAPTTAL 25
Authorised Capital
S00000 {P.¥ 500000} Equity Shares of Rs.10/-
each 5.000.00 5,000.00
| sxued, Subscribed & Paid up Capital
4,97 625 (P.Y 4,37 .545) Equity Shares of
|Rs. 10/~ @ach fully paid up In cash 4.976.45 4,976.45
4.5976.45 4,575.45
fa] Recanciliation of the number and valus of shares
Equity Shares
Mas, {Rs.) hos. {Rs.}
At the beginning of the year 297645 497645 497645 4,976,45
Add: Issued/|Cancelled) during the year - - - 0,00
At the end of the year 4597645 497645 497645 4.976.45
|b) Detail of shareholders holding more than
5% Shares in the Company
(Name of Shareholder % Mo.of Shares % No. of Shares
Vipul Eastern Infracon Private Limited, the
|helding Company
4,597,645 (PY 4,57,645) Equity shares of Rs.
10 each fully pakd 100 4,976,450 100% 4,976,450

Mote:  As per records of the company, Including its register of sharebolders/members, the above sharehalding

represent bath legal and berficial awnership of shares.



[C)Shares held by promoters at the end of the
=

e

As at March 31, 2023 As at March 31, 1032

15, Ma, Promoter name

No of shares r:' of total |Hn-ﬂ'1hm

% of total |% chanpe during
shares

1. Vipul Eastern Infracon Pyt Ltd

¢} Terms,/rights attached to Equity Shares

497545 1008 497645

100% I

The company has enly one class of Equity Share having a par value of Rs.10/- per share. Each equity shareholder (s
entitled to one vote per share. The company dedares and pays dividends in Indian rupees when reguired.in the event of

liguidation of the company, the equity sharehalder will be sntitled o receive remaining assets of the company, after
distribution of 21l preferential zmounts. The distribution will be in prepartion ta the numbaer of sguity shares hald by the

tharaholders.




OTHER EQUITY

Reserves & Surplus. 26
Surplus in the Statemant of Profit and Lasa
(Balanee z5 por |ast financial statements 1,398.82 142363
hdd:[Lass) for the year -50,29 =24.81
|Met Surglus in the statement of Profit and Loas 1.348.53 1,398.82
CURRENT LIABILITIES
FINANCIAL LIARILITIES
ilities 27
Other payabie
Security deposit 30,000.00 30,000.00
Audit Fees Payable 12.00 12.00
Dther Liabilities 183.19 132.90
Total 30,195.19 30,144.90
PARTICUILARS Mote Mo. For the year For the year
ended Iist March ended 315t
{Rs.) {Rs.)
Other Expenses 28
Auditors' Remuneration
A5 Auditor 14.16 14.16
Bank Charges 0.62 070
Frofessional Charges 2882 2.95
Rates & Taues 5.90 7.00
Tatal 50.25 24.81




Note No.-Z.1

(Rs. in "000)
GROSS BLOCK DEPRECIATION/IMPAIRMENT NET BLOCK
ASSETS AS ON DEDUCTION ASON UPTO DEDUCTIOMN FORTHE LPTO ASON AS DN
0104, 203 2 ADDITION |/JADJUSTMENT | 31.03,2023 | 31.03.2022 | SADIUSTMENT YEAR 31.03.2023 | 31.03.2023 | 31.03.2032
TANGIBLE ASSETS
lial Land | Refer Mote 4vi) ) 1,220.17 0,00 122017 0.0 0.00 0.0 0.04 0.00 ] 122017
Total- Current Year 1,220.17 0.00 1,220.17 0.00] 000 000 0.00 0.00 0.00 1,220.17
- Previous Year 1,220.17 0,00 0.00 172017 0.00 0.00 .00 0.00] 1,220.17 122017
*The tithe deed of the land is in the name of the company




STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 315T MARCH, 2023

A. Equity Share Capital
{Rs. in 'O00}
i Balance as on | lssued duri mwmﬁ"ﬂ
31.03.2021 the vear 31.03.2022 | the year el
(Equity Share Capital 4,976.45 - 4,976.45 4,976.45
A, Other equity
[As. in 'DO0)
RESERVES B SURPLUS TOTAL
Particulars Capital i"‘ﬁ:“ Griersl : 'd'h‘"“;"‘ Retained
Reserve b Reserves R Earmings
Reserve Reserve
Balance as on 31.03.2021 142363 142363
Net Profit/(Loss) for the year (2as1|  (24.81)
Balance as on 31.03.2022 139882 | 1,393 82
Mot Profit/[Loss) for the year [55.19]_1 {50.29)
Balance a5 on 31.03.2023 & 1,34853 | 1,348.53
\ W~ E B [
Radhika Alok 5 Devanand Sharma
Partner Director Director
Membership No.533240 DIN:02381845 DIN:06940409
Place:- Gurugram
Date:- 27th May, 2023 A THA T,
A e T
e N\
NEWDEL 4y ) * |
1 - = _-'




VINEETA TRADING PRIVATE LIMITED
1) NOTES TO FINANCIAL STATEMENTS
A. Corporate Information

Vineata Trading Private Limited {"the Company®| is a private company limited by shares, incorporated in
Imdia.
The registered office of the Company is situated at Unit Mo 201, C-50, Malviya Magar, Mew Delhi 110017,

B. Significant Accounting Policies
1. Basls of Preparation of Financial Statements

These financial statements ("Separate finandal statements”} have been pregared on accrual basls in
accordance with the Indian Accounting Standards (Ind AS| notified under the Companies (indian
Accounting Standards) Rules, 2015 and the provisions of the Companies A, 2013,

The financial statements have been prepared on historical cost basis, except for certzin financial assets
and Habilltles which have been measured at fair value (refer accounting policy regarding financial
instruments),

2. Use of Estimate and management judgements

The preparation of financial statements in conformity with the recognition and measurement principles
of ind A5 requires management to make judgements , estimates and assumptions that affect the
reported balances of revenues, expenses, assets and liabilities and the sccompanying disclosures, and the
disclosure of contingent Eabilities, Uncertainty about these assumptions and estimates could result in
outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in
future periods.

Keyestimates and assumptions :

The key assurmptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the newxt financial vear, are described below. The Company based its
assumptions and estimates on parameters available when the financial statements were prepared.
Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the contrel of the Company. Such changes are
reflected in the assumptions when they ocour.

i} Estimation of net realizable value for inventory
Inventory is stated at the lower of cost and net realizable value (NRY).

MRV for completed inventory is assessed by reference to market conditions and prices existing at the
reporting date and |5 determined by the Company, based on comparable transactions identified by
the Campany for inventories in the same geographical market serving the same segment.

NRV in respect of inventory under construction i assesead with reference to market prices at the
reporting date for similar completed property, less estimated costs to complete construction and an
estimate of the time value of money to the date of completion.

i} Useful lives of property, plant and equipment

As described in the significant accounting policies, the Company reviews the estimated useful lives of
property, plant and equipment at the end of each reporting period.



b.

summary of significant accounting policies
Pl"mﬂ-?. Plant and Ewhmﬂﬂt

The cost of an item of property, plant and equipment comprises of its purchase price, any costs
directty attributable to its acquisition and an initial estimate of the costs of dismantling and removing
the item and restoring the site on which it is located, the obligation for which the company incurs
when the item s acquired, Subsequent costs are included in the asset's carmying amount or
recognized 3% a separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the company and the coct of the item can be measured rellably.
Al other repairs and maintenance are charged to profit or koss during the reporting period in which
they are incurred. Each part of an item of property, plant and equipment with a cost that is significant
in relation to the total cost of the item |3 depredated separately.

An item of property, plant and equipment and any significant part initially recognized & de-
recognized upon disposal or when no future economic benefits are expected from its use or disposal.
Any gain or loss arising on de-recognition of the asset (caleulated az the difference between the net
disposal procesds and the carrying amount of the asset) = included in the income statement when
the Prapery, plant and equipment & derecognized.

Intangible Assets

Intangibde assets acquired separately are measured on initial recognition at cost. Following inttial
recognition; intangible assets are carried at cost less any accumulated amortization and accumulated
impairment loss.

The amortization period and the amortization method for an intangible asset with a finite useful life
are reviewed at least at the end of each reporting period

Revenue Recognition

Revenuse on construction/development of properties is recognized according to percentage of
completion method after making appropriate allowance for foreseeable loss, if any. However, no
reverue is booked in the accounts unless formal agreement to sell is made and in respect of partly
completed projects until actual construction reaches 30% level.

Interest income from a financial asset is recognised when it is probable that the economic benefits
will flow to the Company and the amount of income can be measured reliably. Income from interest
& accounted for on time proportion basis taking into account the amount cutstanding and the
applicable rate of interest,

All other incomes are sccounted on accrual basls.

Inventories

Imventory is stated at the lower of cost and net realizable value (NRY).

MNEY ﬁ?r completed inventory is assessed by reference to market conditions and prices existing at the
reporting date and is determined by the Company, based on comparable transactions identified by
the Company for inventories in the same geographical market serving the same real estate segment.,
MRV in respect of inventory under construction is assessed with reference to market prices at the
reporting date for similar completed property, less estimated costs to complete construction and an
#stimata of tha time value of money to the date of completion.

Borrowing Costs

Borrowing costs attributable to the acquisition or construction of a qualifying asset are carried as part

of the cost of such asset. A qualifying asset is one that necessarily takes substantial pericd of time to
get ready for its intended usa. All other borrowing costs are expensed in the year they are incurred,




f. Depreciation and amortization

Depreciation on property, plant & eguipment is provided on written down value method over the
useful lives of assets estimated by the management and as given in schedule || of The Companies Act,
2013, Depraclation for assets purchased / sold during a period is proportionately charged.

The residual values, useful (ves and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

g Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized for abilities that can be measured cnly by wsing a substantlal degree of
estimation if the company has @ present obligation as a result of past event and the amount of
obligation can be reliably estimated.

I the effect of the time value of money is material, provisien: are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognized as a finance cost.

Possible future or present obligations that may but will probably not require outflow of resources or
where the same cannot be rellably estimated is disclosed as contingent lability in the financial
statemant.

Where an inflow of economic benefits (s probable, a brief description of the nature of the contingent
assets at the end of reperting period, and, where practicable, an estimate of their financial effect is
disclosed.

h. Taxeson Income

Tax expense comprises both current and deferred tax. Current tax is determined in respect of taxable
income for the year based on applicable tax rates and laws.

Deferred tax Assat/lmbility & recognized, subject to consideration of prudence, on timing differences
being the differences between taxable incomes and accounting income that originates in one year
and Is capable of reversal in one or more subsequent year and measured using tax rates and laws
that have been enacted or substantively enacted by the Balance Sheet date. Deferred tax assets are
not recognized unless there is virtual certainty that sufficient future taxable income will be available
against which such deferred tax assets can be realzed. Deferred tax assets are reviewed at each
Balance Sheet datie to reassess their reliability.

i. Foreign Currency Transactions

Fareign currency denominated monetary assets and labdities are translated at exchange rates in
effect at Balance Sheet date, The gains or losses resulting from such translation are included In the
Statement of Profit and Loss. Non-monetary assets and non-monetary labilities denominated in a
farelgn currency are transkated at the exchange rate prevalent at the date of transacthons.,

Revenue, expense and cash flow items denominated in forelgn currencles are translated using the
exchange rate in effect on the date of transaction.

j+  Segment Reporting

The company has identified that its operating activity is a singhe primary business segment viz. Feal
Estate Development & Services carmied out in India. Accordingly, whole of India has been considered
as one geographical segment

k. Eamings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to
equity shareholders by the weighted average number of equity shares outstanding during the year.



For the purpose of caloulating diluted eamings per share, the net profit or loss rnr_ the year
attributable to equity sharehalders and the weighted average number of shares outstanding during
the year are adjusted for the effects of all dilutive potential equity shares.

Cazh & Cash Equivelents

Cash and cash pquivalents comprise cash & cath on deposit with banks and corporations. The
Company considers all highly liquid investments with a remaining maturity at the date of purchase of
three months or less, which are subject to an insignificant risk of changes in value and that are readily
convertible to known amounts of cash to be cash equivalents.

m. Financial Instrurments

* Financial Assets

.

Initial recogrition and measurement

Al financial assets are recognized initially at fair value phus, in the case of financial assets
not recorded at fair value through profit or loss, transaction costs that are attributable to
the acquisition of the finencial asset.

aubseguent measurement

The Subsequent measuremeant of financial aszets depends on their classification which is as
follows:

Financial assets at fair value through profit or loss: Financial assets at fair value
through profit and loss include financial assets held for sale in the near term and thoss
designated upon initial recognition at fair value through prafit or loss.

I rtized cost: Loans and receivables are non derivative
financial assets with fixed or determinable payments that are not quoted In an active
market, Trade receivables do not carry any interest and are stated at their nominal
value as reduced by appropriate allowance for estimated irrecoverable amounts
based on the ageing of the receiables balance and historical experience. Additionally,
a large number of minor receivables are grouped Into homogenous groups and
assessed for impairment collectively. Individual trade receivables are written off when
management deems them not to be collectible.

Financlal assets at falr value through OC1: A0 equity investments, except investments
in subsidiaries, joint ventures and assodates, falling within the wope of Ind A5 109,
arg measured at fair value through Other Comprehensive Income (OCI]. The company
makes an irrevocable election on an instrument by instrument basis to present in
ather comprehensive income subsequent changes in the fair value, The classification
Is made on initial recognition and & irrevocable, If the company decides to designate
an equity instrument at fair value through O, then all falr value changes on the
instrument, excluding dividends, are recognized in the OC.

De recognition

The company derecognizes a financial asset when the contractual rights to the cash flows
from the assets expire or it transfers the financial asset and substantially all the risks and
rewards of ownership of the asset, Upon derecognition of equity instrements designated at
fair valug through OO, the associated fair value changes of that equity instrument is
transferred from OO to Retained Earnings,

(A= B I ™,

Lol t;u it} o
X .-..rh r.-.-'.



:u Financial kabilities =

*  |nitial recognition and measyiement

Financial liabilities are classfied, at initial recognition, as financial liabiFies at fair value
through profit or loss, loans and borrowings, or as payvables, as appropriate.

The Group's financial lkabilities inchude trade and other payables, loans and borrowings
including bank meerdrafts.

* Subsequent measurement

The Subsequent measurement of financial liabilities depends on thelr dassification
which is as follows:

= Fin il fair value th
Financial liabilities at fair value through profit or loss include financial lkabilities held for
trading, if any.

= Financial liabilities measured at amortized cost

Interest bearing loans and berrowings including debentures issued by the company are
subsequently measured at amortized cost using the effective interest rate method (EIR).
Amortized cost s calculated by taking into account any discount or premium an
acquisition and fee or costs that are integral part of the EIR. The EIR amortized is included
in finance costs in the statement of profit and loss.

* D recognition

A financial liability is derecognized when the obligation under the Nabdity is discharged or
B,

F Fair Value measurement

The company measures certain financial instruments at fair value at each reporting date. Fair
value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement
is based on presurnption that the transaction to sell the asset or transfer the liability takes place
either;

@ Inthe principal market for the assets or llability or
o Inthe absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible to the company, The company
uses valuation technigue that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximizing the use of relevant observable inputs and
minkmizing the use of unobservable inputs.

AN assets and liabilities for which fair value is measured or discdosed in the financial statements
are categorised within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value maasurement as a whale:

* Levell — Quoted [unadjusted) market prices in active markets for identical assets or liabilities:

*  Level 2 — Valuation technigues for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observahle, or

*  Level 3 — Valuation technigues for which the lowest level input that s :Ignrhr.a nt to the fair value
measurement Is unabserable. &2,



For assets and liabilities that are recognised in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorization (based on the lowest level input that is significant to the fair value
measurement as a whals) at the end of each reporting period.

n. Impairment af non finandal assets

The Compeny assesses, at each reporting date, whether there i an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an axset is required, the
Company estimates the assat’s recoverable amount. An asset’s recoverable amount is the higher of
an assel’s or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use.
Recoverable amount s determined For an individual 3sset, unless the astet does not generate cash
inflows that are largely independent of those from other assets or groups of assets. When the
carrying amount of an asset or CG exceeds s recoverable amount, the aszet is considered impaired
and s written down to its recoverable amount.

In assessing value in use, the estimated future cazh flows are discounted to thaeir present value using
a pre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific 1o the asset, In determining fair valee less costs of disposal, recent market transactions
are taken into account, if no such transactions can be identified, an appropriate valuation model Is
used. These calculations are corroborated by valuation multiples, quated share prices for publicky
traded companies or cther available Fair value indicators.

Impairment losses, including impairment on inventories, are recognized in the statement of profit
and loss, After impairment, depreciation b provided on the revised carrying amount of the asset over
itz remalning wseful life.

o. Impairment of financial assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial
asiels i impared, Ind AS 109 reguires expected credht losses to be measured through a loss
allowance. The Company recognizes lifetime expected losses for all contract assets and / or all trade
receivables that do not constitube & financing transaction. For ail other financial assets, expected
credit losses are measured at an amount equal to the 12-month expected credit losses or at an
amount equal to the life time expected credit losses, if the credit risk on the financial asset has
increased significantly since initial recognition.

p. Current versus non-current classfication

The Company presents asset:s and labilities i the balance sheel based on current/ non-current
classification.
An assel s treated as current when It is:
i. Expectedtobe realised orintended to be sald or consumed in normal operating cycle;
. Held primarily for the purpose of trading;
iii. Expected to be realised within twele months after the reporting period, or
iv. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting pertod All other assets are classified as non-
ELiFrefit.

A liabsility is current when: TN



v, [Itis expected (o be settied in nosmal operating cyche; -
wi. Itis held primarily for the purpose of trading;
vil. Itis due to be settled within twelve months after the reporting period, or
wiil, There & no unconditional right to defer the settlement of the liabdity for at least twelve
months after the reporting period.
The Company classifies all other liabilities as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realsation
in cash and cash equivalents. The real estate development projects undertaken by the Company
generally run over a period ranging upto 5 years, Operating assets and liabilities relating to such
projects are classified as current based on an operating cyde of upto 5 years. Borrowings in
connection with such projects are classified as short term (Le current) since they are payable over the
term of the respective projects. Assets and Fabilities, other than those discussed above, are classified
as current to the extent they are expected to be realized / are contractually repayable within 12
manths from the Balance sheet date and & non-current, in other cases, Deferred fax assets and
liabilities are clazsified as non-currert assets and [Rabikties.

- Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end
of financial yvear which are unpaid. Trade and other pavables are presented as current [abilithes
unless payment & due within 12 months afier reporting period. For trade and other payables
maturing within one year from the balance sheet date, the carrying amounts approximate fair value
due to the short maturity of these instruments.

4. Additional Notes to Accounts

Financial Rigk Management

The Company does not have any principal financial lability, The Company’s principal financial assets
cash and cash equivalents derive directly from its operations.

a) Credit Risk

Credit risk is the risk that a customer or counter party to a financial instrument fails to perform or pay
the amounts due causing financial loss to the company. Credit risk arises from company’s activitkes in
investrments and outstanding receivables from  customers. The company has prudent and
conservative process for managing its credit rik ansing in the course of its business activities,

b) Liguidity Risk
Liguikity risk is the risk that the Group will not be able to meet its financial obligations as they

become due, The Group manages its liquidity risk by ensuring, as far as possible, that it will always
have sufficient liquidity to meet its |@bilities when due,

Auditors Remuneration | {Re. in
| 000}

2023 2022

i As Auditor [inclusive of G5T) 14.16 14.16

ii. For Taxation matters . -

ild. For Other Servioes . -

W, For relmbursement of expenses - -
_lll. 16 14.16




I,

M.

VI

RilB

Wil

Pt

L

Disclosures relating o financlal instruments (Rs. in T00)

Detalls of Financlal Assets by | As on 31" March 2023 As on 31" March 2022
Categories Carrying Value | Amortised Cost | Carrying Value | Amortised Cost
Financial Assets

{ikCash and Cash Equivalents | - |- | - | -

Financial Liabilities

{i)0ther Financial Liabilities

| 30195 14 | 230195.19

30144.90 | 3014490

Capital Management

For the purpose of the Company's capital management, capital includes issued equity capital and all other
equity reserves attributable to the equity holders of the Company. The Company manages its capital so as
to safeguard its ability to continue as a going concern and to optimize returns to shareholders. The capital
structure of the Company is based on management's judgement of its strategic and day-to-day needs
with a focus on total equity 50 as 1o maintain investor, creditors and market confidence. The Company
may take appropriate steps in order to maintain, or if necessary adjust, its capital structure The zim is to
maintain an optirmal capital structure and minimize cost of capital.

As per information available with the company,

# There are no dues outstanding as on 31.03.2023 (Previous Year —NIL) in respect of Micro  and
Small enterprises as provided in the ‘Miera, Small and Medium Enterprises Development Act,
006"
Mo interest during the year has been pald or payable in respect thereof.
Mo amount of interest is accrued and unpaid at the end of the accounting year.
The parties have been identified based on the information available with the company and the
same has been relied upon by the auditor.

The company has entered into a development agreement with Vipul Limited, the ultimate Holding
Company, to develop the group housing colony on the land owned by it. This land, farming part of Fixed
Assets, has been morigaged to a finandial institution for availing term loan by Vipul Limited.

Earnings Per Share

Particulars 31.3.2023 31.3.3022
Profif,/(Loss] for the year (Rs. in T00) (50.29) (24.81)
Weighted average number of Equity Shares 497,645 497 645

Nominal Value of Each Share (fs] 10 10
Basic and Diluted Eaming/ [Loss) Per Share [Rs) {0.20] i0.05)

Related party disclosures are given below:

{2} Mames of the related parties

Holding Company
VIPLIL EASTERN INFRACON FWT. LIMITED

Ultimate Holding Company
VIPUL LIMITED

Key Management Personnel

Mr. ALOK SRIVASTAVA

Mr. CHITTRANJAN JENA

fir. DEVAMAMD SHARMA

Fellow Subtidiaries

VIPUL SEZ DEVELOPERS PUT LTD
VIPUIL SOUTHERM INFRACOM LTD
BHATIMDA HOTELS LTD
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HIGH CLA55 PROJECTS LTD
URRE HOUSING B CONSTRUCTION PVT, LTD.
RITWIZ BUILDERS AND DEVELOPERS PVT LTD
PEBE BUILDWELL PVT LTD
PEKB BUILDCON PVT LTD
K5T BUILDWELL PVTLTD

10 UNITED BUILDWELL PVT LTD
11 GRAPHIC RESEARCH CONSULTANTS INDIA PVT. LTD.

12 ABHIPHA TRADING PVT, LTD.

13 ENTREFRENELUR CALCUTTA PRIVATE LTDL
14 VIPUL HOSPITALITY LIMITED

15 VED BUILDAMELL PRIVATE LTI,

Entities having Commen Key Management Personnel

1 VIPUL INFRACON PVT LTD
2 M AXWORTH MARKETING PVT LTD
k! GREEMFIELD BLILDAWELL PYT. LTD.
4 LaxPO COMPANY PYT, LTD,
a 5, PALIL LEASING & FINAMCE PYTLTD
7 GREEM VILLAS PYT LTD
{b]  Related Party Transactions:
Details of related transactions are dischosed below -
Current Year K -
L.ol.lbam s ot -
Mame Party ionship T Balance Amount of transaction Amount at the
ransaction | hor (e end of Year
Payment Dr | Receipt (Cr]
] Security | . .
Ultimate Bepclt (30000.00) | NIl Nil |30000.00)
Wipul
P Lot gﬂ":"‘ Reimbursement|  (112.76) Nil (50.29] (163.09)
pany Account
Vipul Eastern | Holding : i
infracon Pt Ltd. | Company Advance Paid 29700.00 Nil Mil 29700.00
Graphic Research Fallow
Consultants {India) | Advance Paid 5EH00.00 il i [7] 5600.00
subsidiary
Pwi. Ltd. | |
Previous Year - i 000
. F it n[' Dpening - Dutstanding
Mame Party Relationship | Mot Balance Amount of transaction Amount at the
| | BLAE Dr/ (Cri end of Year
| Payment Dr | Recelpt (Cr)
Uktimate | ;“E:‘u:: {30000.00) il il (30000.00)
VibulLinited m* [Reimbursement|  (56.68) N [56.08) (112.76)
i HAccounk
Wipul Eastern | Holding _ : .
infraconPut. el | Company _ Advance Paid H_?CD_EIJ Hil Nil 29700.00
Graphic Research Fellow
Consultants (India) e Advanoe Paid & G000 il Mil & 0. i
subsidiary
Pt Lid.
=385




[%. Inthe opinion of the management, the value on realization of loans and advances in the ordinary course
of the business will not be less than the value, which is stated in the Balance Sheet as at the end of the
Year.
K. The Company has given Rs. 35300.00/- (P.Y. Rs.35,300.00) as project advances. The management is of the
opinion that the said project advances given ars considered good and fully recoverable.
Xl Contingent Liabilitizs, not provided for—
(a) Income Tax Demand for AY 2005-06- Rs.2.87 thausand (P.Y. Rs. 2.87 thousand).
(b} Income Tax Demand for AY 2006-07- Rs.62.64 thousand (P.Y. Rs. 62.64 thousand),
XL, Previous year's figures have been regrouped/rearanged & reclassified wherever considerad necessary.
Xl The following are the anslybea! ratios for the year ended Marsh 31, 2023 and March 31, 2022
| Current Previous % of Remarks for
5.No. | Parthculars Mumerator Denominator Period Period | Varianoe Wariances
1 | Current Ratio Current Assets | Current Lisbilities Mot Applicoble
Shareholdars
I | Debt Eqguity Ratio | Total Deby Equity Mot Applicable
. Earnings
3 g::‘ o available for | Debt Service Not Applicabie
erage Ratio v
| debt service —
Net Profits after A
Vs Average ¢ﬂ'|:!'t'|l¢s d;::ns
Fetum on Equity . the year has
4 Ao Pre'l‘u'ence_ Sha_rehuher 5 {0.0080) | (0.0038) 104 31% in b thvi
Dividend [ if Equity
ary) EXPENses a5
compare to PY
Inventory Cost of goods Average
5 | Tumaver Ratio sold Imventary Mot Applicobie
Average
] Irade Receivables MNet Credit Sales | Accounts Mot Applicoble
urnover Ratio
Receivable
Trade Payables Net Credit Average Trade :
__?_ Tumawer Batio Purchases Pavables WeL P
Net Capital
8 | Turnover Ratio Net Sales Working Capital Nat Applicable
g Met Prafit Ratio Met Profit MWet Sales Mot Applicable
Earning before
Return on Capital =
10
Employed L:;::—;:t and Capital Employed (0.0080) | {0.0039) 104.31% | Same as above
Fetim on Cost of
11 | investment Met Profit Investment Mot Applcable
&IV, The Company has filed and submitted the Scheme of Amalgamation [“Scheme”) before NCLT, Demhi for

amalgamation of the company with Graphic Research Consultants India Private Limited; United Buildwell
Private Limited; Vineeta Trading Private Limited; and Vipul Eastern Infracon Private Limited (hereinafter
together the "Transferor Companies” or *Amalgamating Companies®] with Vipul Ltd. (“Transferee
Company” or "Amalgamated Company”), pursuant to provisions of Sections 230 to Section 232 read with
section 233 and all other applicable provisions of the Companies Act, 2013 read with applicable provisions
of Companies [Compramise, Arrangement and Amalgamation| Rules, 2016 [ac amended). The Transferor
Companies or Amalgamating Companies are wholly owned subsidia ry of Vipul Limited. The hearing for the
petition will be held on 29 May 2023,
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5. Additional regulatory information by schedule I

Tithe deeds of immovable properties not held In name of the company:
The company do not have any immovable property in Fixed Assets. In current the company has
converted the capital assets Into Inventory

b .Details of benami property held

Mo proceedings have been inctiated on or are pending against the Company for holding benami
praperty under the Benami Transactions {Prohibition} Act, 1988 (45 of 1988) and Rules made
thersunder.

e Wilful defaulter

The Company has not been declared witful defaulter by any Bank or financial institution or
government or any government authority,

d. Utilisation of borrowed funds and share premium

A The Company has not advanced or loaned or invested funds to any other persons or entities,
inckuding foreign entities (Intermediaries) with the understanding that the intermediary shall:
ix. directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company {Ultimate Beneficlaries) or
% provide any guarantee, security or the like to or on behalf of the ultimate
benaficiaries.
B. The Company has not received any fund from any persons or entities, including forelgn entities
{Funding Party) with the understanding {whether recorded in writing or otherwise) that the
Company shall;
i. directly or indirectly lend or invest in other persons or entities identified inany
manner whatsomeer by or on behalf of the Funding Party (Ultimate
Beneficiaries) or
i provide amy guarantee, security or the like on behalf of the ultimate
beneficiaries.

Undisclosed income

There i nd income surrendered or disclosed as income during the current or previous year in the
tax assessments under the Income Tax Act, 1961, that has not been recorded in the books of
account,

Details of crypto currency or virtual currency
The Company has not traded or invested in crypto currency or virtual currency during the current
or previous year,

g. Details of transactions with struck-off ecompanies

The Company does not have any transactions with struck-off companies.

h. Registration of charges or satisfaction with Registrar of Companies.

The company do not have any charge or satisfaction not registered with RoC

For Vineeta Trading Private Limited
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