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TO THE MEMBERS OF VIPUL SOUTHERN INFRACON LIMITED
Report on the Audit of the Ind AS Financial Statements

Dpinlon

1.

W have audited the accompanying Ind AS financial statements of VIPUL SOUTHERN INFRACON LIMITED
("the Company™], which comprise the Balance Sheet as at 31" March 2023, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Cash Flows and the Statement of Changes in
Equity for the year then anded on that date and notes to the financial statements including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our Information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the Information required by the Companies Act, 2013 {"the Act”)
in the mannar so required and give a true and fair view in conformity with the sccounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, its Losses (including
Other Comprehensive Income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (5As) specified under section 143(10)
of the Act. Qur responsibilities under those $tandards are further described in the Auditor's Responsibilities
for the Audit of the Ind AS Financial Staterments section of our repart. We ara independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant 1o our audit of the Ind AS financial staterments under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our gther ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for aur opinion,

Emphasis of Matter

4,

We draw attention to Note 1{B){4){x} to the Ind AS financial statemants which relates to the management
estimate for recoverability of preject advances, The company has granted project advance amounting to
Rs.35 lakhs (P Rs, 35 lakhs). The management certain that the amount is recoverable in future.

Qur apinien is not modified in respect of this matter,

Material Uncertainty relating to Geing Concern

We draw attention to Note 1{b}(8)(ix) to the Ind AS financial statements which relates to the reasons for
preparation of financial statements on a going concern basis, The company has alsa incurred net cash losses
during the current year and In the previous years. The comgany does not have sufficient funds for the
development of the project in progress. These conditions indicate the existence of the material uncertainty
that may cast significant doubt about the company's ability to continue as a going concern. Howaver, the
financial statements of the company, have been prepared on a going concern basis for the reasons stated
in the atoresaid note. Our opinion is not modifed in re-.r.pech:rf thls I'H‘IFIEF
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Other Information

6.

The Company's Board of Directors is responsible for the other information. The other information
comprises the infarmation included in the Board Report but does not includs the financial statements and
our auditor's report thereon. The Board Report is expected to be made available to us after the date of this
auditor's report.,

Our opinion on the Ind AS financial statements does not cover the other information and we donot express
any form of assurance or conclusion tharean.

\n connection with our audit of the Ind AS financial statements, our responsibility Is 1o read the other
infermation and, in doing so, consider whether the other information is materially inconsistent with the Ind
45 financial statements ar our knowledge cbtained in the audit, or otherwise appears to be materally
imisstated.

wWhen we read the aforesaid Report, if we conclude that there is a material misstatement therein, we are
required ta communicate the matter to those charged with governance.

Management's Responsibility for the Ind AS Financial Statements

10.

1L

12,

13,

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Ack, 2013 [“the Act’) with respect to the preparation of these financial statements that give a true and fair
view of the financial position financial performance, changes in equity and cash flow of the company in
sccordance with the accounting principles generally accepted in india, including the accounting Standards
specified under section 133 of the Act.

This responsibility also includes mainténance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and apglication of appropriate accounting policies; making judgments
ard estimates that are reasonable and prudent; and deslgn, Implementation and maintenance of adeguate
internal financial controls, that were pperating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

in preparing the Ind AS financial statements, management s responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease aperations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reparting process.

Auditor's Responsibility

14,

Our abjectives are to obtain reasonable assurance about whether the ind AS financial statementsasa whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but isnot aguara ntee that an audit
conducted inaccordance with SAs will ahways detect a8 material misstatement when it exists. Misstatements
can arise from fraud or errer and are considerad material if, individually or in the aggregate, they could
reasonably be expecied to influence the economic declsions of users taken on the basis of these Ind A5
financial slatemants,
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15.

16.

17,

18.

Ag part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:-

s |dentify and assess the risks of material misstatement of the Ind AS financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
invalve collusion, forgery, intentional omissions, misrepresentations, or the override of internal contral.

= Obtained an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) {1} of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

# Evaluate the appropriateness of accounting policles used and the reasonableness of accounting
estimates and related disciosures made by management.

s Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability 1o continue as a going concem. If
we conchide that a material uncertainty exists, we are required to draw attention in our auditor's report
1o the related disclosures in the ind AS financial statements or, if such disclosures are inadequate, to
madify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report, However, future events or conditions may cause the Company to cease to continue 25
3 Eoing concer,

« Evaluate the overall presentation, structure and content of the Ind AS financial statements, including
the disclasures, and whether the Ind AS financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charges with governance regarding, among other matters, the planned scope
and timing of the audit and significant awdit findings, Including any significant deficlencies in internal control
that we identify during our audit

We alsa provide thase charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence. and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
tafeguards.,

Fram the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters We describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matters or when we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to cutwelgh the
public interast benefits of such communication.
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19. Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decsions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i} planning
the scope of our audit work and in evaluating the results of our work; and (i} to evaluate the effect of amy
identified misstatements in the financial statements.

Report on Other Legal and Regulatory Requirements

20. As required by the Companies |Auditor's Report) Order, 2020 issued by the Central Government of India in
terms of sub —section (11] of section 143 of the Act, we give In the Annexure-A, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

21. As reguired by Section 143 (3] of the Act, we report that:-

(a)

(b}

{d]

(e)

{f

(gl

(h)

(i)

We have sought and obtained all the information and explanations which to the best of cur knowledge
and balief were necessary for the purposes of our audit.

In our opinion, proper boaks of account as required by law have been kept by the Company 50 far asit
appears from our examination of those books.

The Balance Shest, the Statement of Profit and Loss (including Other Comprehensive Income, the
Statement of Changes in Equity and the Cash Flow Statement dealt with by this report are in agreement
with the books of account,

In aur opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

The matter describe In Emphasks of Matter paragraph above, in our opinion, may have an adverse effect
on the functioning of the company.

On the basis of the written representations received from the directors as on 31" March, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as om 31" March, 2023 from being
appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in "Annexure &7,

With respect to the other matters o be incleded in the Auwditor's Report in accordance with the
requirements of section 197{16) of the Act, as amended:-

Im our opinion and to the best of our information and according to the explanations given to us, no
remuneration has been paid by the Company to its directors during the year.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies {Audit and Auditors] Rules, 2014, in our opinion and to the best of our information and
sccording 1o the explanaticns given to -

a. The Company do not have pending ltigations,

o] e
\.' w0 \ Page 4 of 10
”-- ..|I.:.I|.

e
.-_.'..-_.

Clbe



b. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

t. There were no amounis which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d. (i)

{if)

(i}

The Management has represented that, to the best of its knowledge and betief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or Invested
(either fram borrowed funds or share premium or any other sources or kind of funds} by the
Company to or In any other persen or entity, including forelgn entity (“Intermediariss”), with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persans or entities identified in any manner
whatsaever by or an behalf of the Company Y Uktimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

The Management has represented, that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the Company from
any person or enlity, including forelgn entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party ("Ultimate Beneficiaries™) or provide any guarantes, security or
the like on behalf of the Ultimate Beneficlaries;

Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clavse (i) and (i} of Rule 11(e), as provided under (i) and (i} above,
contain any material misstatement.

. Tha Company has neither proposed any dividend In the Previous year ar in the current year nor paid

any Interim dividend during the year.

Proviso to Rube 3(1) of the Companbes Rules, 2014 for maintaining books of accounts using accounting

software which has a feature of recording audit trail (edit log) facility is applicable to the company
with effect from April 1, 2023, and accordingly, reporting under Rule 11{g) of Companies (Audit and
Auditors) Rules, 2014 is as applicable for the financial year ended March 31, 20:23.

For L. B. Jha & Co
Chartered Accountants
Firm Registration No. 303088BE

Memberfhip Mo, 0533240

Place: Gurgaon
Date : 27.05.2023
UDIN: 73533 2408GTVTIE36E
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ANNENURE - A: TO THE INDEPENDENT AUDITOR’S REPORT

To the Members of VIPUL SOUTHERN INFRACON LUMITED
[Referred to in paragraph 20 of the Independent Auditor's Report of even date]

10.

The Company does not own any Property, Plant and Equipment and intangible assets. Hence this
clause is not applicable.

[a) The Company does not have any inventory at the year-end and hence reporting under this clause
is not applicable.

{b) According to the infarmation and explanations given to us and the records of the company
examined by us, the Company has not borrowed working capital loans from any bank during the
yvear and hence reporting under this clause is not applicable.

The Company has during the year, not made investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties, Accordingly, the provisions of clauses 3(ii) of the Order are
not applicable.

According to the information and explanation given to us, the company has no loans, investments,
guarantees or security where provisions of section 185 and 186 of the Companies Act, 2013 are to be
complied with.

The Company has not accepted any deposits or amounts which are deemed to be deposits within the
meaning of Sections 73 to 76 of the Act and the rules framed there under. Further, no orders have been
passed by Company Law Board or National Company Law Tribunal or Reserve Bank of India or any court
or any other tribunal which could impact the Company.

The Central Government of India has not prescribed maintenance of cost records under sub-section (1)
of Section 148 of the Act for any of the products of the Company.

{a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing the undisputed
statutory dues including provident fund, income-tax, goods and service tax, duty of customs, cess
and any other statutory dues, as applicable, with the appropriate authorities.

{b] According to the information and explanations given to us and the records of the Company
examined by us, there are no statutory dues that remain unpaid on account of income tax, service
tax, custom duty, Goods and Services Tax which have not been deposited on account of any

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1981}

The Company has not taken any loan from any lender and hance this clause is not applicable,

{&) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year and hence reporting under this clause is not applicable.

{b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under this
clause is not applicable.

- \ Page 6 of 10



11,

12,

13.

14.

13

16.

17

18.

15.

{al During the course of our examination of the books and records of the Company, carrled out in
accordance with the generally accepted auditing practices In India, and according to the
information and explanations given to us, we have neither come across any instence of fraud on
or by the Company, noticed or reported during the year, nor have we been informed of such case
by the management.

[b} Mo report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-
4 gs prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this report.

e} According to the information and explanations given to us and the records of the Company
examined by us, the Company has not received any complaints from any whistle-blower during the
year [and up to the date of this report) and hence reporting under this clause is not applicable

The Compary is not a Nidhi Company and hence reporting under this clause is not applicable.

According to the information and explanations given to us and the records of the Company examined
by us, the Campany has complied with the requiraments of sactions 188 of the Act with respect 1o the
transactions with the related parties, The provisions of Section 177 of the Act are not applicable to the
Company. Refer Mote 1{BH4){wii){b} of the financial statements for the year under audit.

According to the information and explanations given to us, the Company is not required to appoint
intermal auditor as per requirement of section 138 of the Companies Act, 2013 hence reporting under
this clause i not applicable.

in our opinion during the year the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors. and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

in owr opinign, the Company is not required to be registered under section 45-14 of the Reserve Bank of
India Act, 1934, Hence, reporting under clause 3 (xvi) {a} and {b} is not applicable.

The Company has incurred cash losses amounting 1o Rs23.66 thousand in current and Rs52.61
thousand during the immediately preceding financial year, The amount of cash losses has been
computed as per the guidance note issued by 1CAL

There has been no resignation of the statutory auditors of the Company during the year,

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial staterments and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, there s matenal uncertainty that may cast significant doubt
about the Company’s ability to coentinue as a geing concern. The Company has substantial accumulated
lpsses. Further, the Compary did not have any operational revenue during the year, We refer 1o Note
1ibHa j[viii) which states the reason for preparation of the financial statements on a going concern basis
in spite of the Company having accumulated losses, However, as stated in the aforesaid note, the
Management Intends to continue the operations of the Company and accordingly the financial
statements have been prepared on a going concern basis,

bt t V'] Page 7 of 10
ey



20 According to information and explanation given to us and records of the Company examined by us,
Provisions of sec 135 {5) of the Companies Act. 2013 is not applicable to Company.

21. The Company does not have any subsidiary, associate and joint venture hence reporting under this
clause & not applicable,

For L.B. Jha & CO.
Chartered Accountants

Firm Registration No. 301088E

Radhika
Partner
Membership No, 0533240

Place: Gurgaon

Date : 27.05.2023
UDIN; 23533240 By TuY | R36E
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ANNEXURE - B TO THE INDEPENDENT AUDITOR'S REPORT

To the Members of VIPUL SOUTHERN INFRACON LIMITED
iReferrad to in paragraph 21 (g) of the Independent Auditor's Report of even date]

Repert on the Internal Financial Control under Clause (1) of Sub —sections 3 of Section 143 of the Companies
Act, 2013 {“the Act”)

1. We have audited the internal financial controls over financial reporting of VIPUL SOUTHERN INFRACON
LIMITED {"the Company”"} as of 317 March, 2022 In conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Control

7. The Company’s management is responsible for establishing and maintaining internal financial control based
on the internal control over financial reporting criteria established by the company considering the essential
compaonents of internal contral stated in the Guidance Mote on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note®) issued by the Institute of Chartered Accountants of India (ICA).
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s palicies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely praparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our acdit, We conducted our audit in accordance with the “Guidance MNote® and the
Standard on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies
Act 2013, to the extent applicable. Those Standards and the Guidance MNote reguire that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects,

4, Qur audit Involves performing procedures 1o obtain audit evidence about the adequacy of the Internal
financial controls system over financial reporting and their operating effectiveness, Qur audit of internal
financial controls over financial reporting includes obtaining an understanding of internal financial control
over financiel reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal controls based on the assessed risk. The procedure selected
depends on the auditor's judgment, including the assessment of the risk of material misstatement of the
financial statement, whether due to fraud or error,

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
auwdit opinion on the Compamy’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Control over Financial Reporting

6. A Company's internal financial control over financial reparting is a process designed to provide reasonable

assurance regarding the reliability of financial reparting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Compary's internal
financial control over financial reporting includes those policies and procedures that:-

1. pertain to the maintenance of the records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2. provide reasonable assurance that the transactions are recorded as necessary to permit preparation of
finarcial statement In accordance with generally accepted accounting principles, and that receipts and
expenditure of the company are being made only in accordance with authorization of management and
directors of company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company’s asseis that could have @ material effect on the financial statement.

Inherent Limitations of Internal Financial Control over Financial Reporting

7.

Because of inherent limitation of internal financial control owver financial reporting, including the possibility
of collusion or improper management override of contrals, material misstatements due to errors or fraud
may occur and not be detected. Also, projections of any evaluations of the intermal financial control over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deterigrate.

Opinian

B, Inmour opinken and based on audit tests performed in our audit of the financial statements for the year ended

31" March 2023, the Company has, in all material respect, an adequate internal financizl controls system
over financizl reporting and such internal financial controls over financial reporting were operating
effectively as at 31" March 2023, The Company had established informal practices which are effective in
having a proper internal control over financial reporting. A formal system of internal control over financial
reporting criteria needs to be established by the Company considering the essential components of internal
control as stated in the Guidance Mote on Audit of internal Financial Control Over Finandial Reporting, issued
by the Institute of Chartered Accountants of India.

For L. B. Jha & Co
Chartered Accountants
Firm Reglstration No. 301

Radhi
Partner
Membership No. 0533240

Place: Gurgaon
Date : 27.05.2023

UDIN: 33533200 Ay Tuvi 348
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for L.B. Jha & Co.
Chartered Accountants -
FRN:301088E e

WY

Radh
Partner
Membership No.533240
Place:- Gurugram

Date:- 27th May, 2023

VIPUL SOUTHERN INFRACON LIMITED

(st yue

Chittaranjan Jena

Director

DIN:03132183

VIPUL SOUTHERN INFRACOM LIMITED
BALANCE SHEET AS AT 315T MARCH, 2023
As At 31.03.2023 As At 31.03.2022
PARTICULARS NOTE NO.
=y {(Rs. in '000) {Rs. in "0D00)
A ASSETS
1 Current assets
{a) Financial Assets
(i) Cash and cash equivalents 21 117.30 136.34
(i} Other Financial Assets 2.2 0.00 0.00
{b] Current Tax Assets(Met) 2.3 0.00 0.00
{e] Other Current Aszets 24 3,500.00 3,500.00
3,617.30 3,5;5.54'
Total Assets 3,617.30| 3,636.34]
|& EQUITY AND LIABILITIES
1 Equity
{a) Equity Share capital 25 500.00| 500.00
{b) Other Egquity 26 -204,803.43 -204,779.77
~204,303.43 -204,273.77
2 Non-Current liabilities
{a) Other non current liabilities 2.7 207 B82 315 207 BFT T3
‘n i 207,882.35 207 B77.13
3 Current Liabilities
I[al Financial Liabilities
(i) Other Financial liabilities 2.8 38.38 38.38
Total Equity & Liabilities 3,617.30 3,636.34
per our report of even date attached. For & on behalf of the Board

4
Alok stava

Director
DIN:02381845

Unin, 235232408in TUY| 2268




VIPUL SDUTHERN INFRACOMN LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 315T MARCH, 2023

Far the year ended For the year ended|
|PARTICULARS Notes 31.03.2023 31.03.2022
[Res Im 'Bi0E} __[Rs. in 000}
| Revenue from operations 0.00 0.00
B Other Income 0.00 [N
W Total ncome [l+1} 0.00 ”’2’
v Expenses:
Other Expanidiés 19 131.66 5261
Tatal Expenes 13.66 5161
¥ Loss before Exceptional terns and Taxes (V) -13.66 -5L.E61
Exceptionsl Mems
I Loss before tax (W-V1) -23.66 5161
| Tax Expense;
{i} Current Tax 0.00 0.0
(i) Earfiar poar acustment in tax (Mat) 0.00 0.0
{1il) Deferred Tax 0.00 .00
| Loss for the Year (Vi) -13.66 =561
¥  Other Compreheniive incame
A {0 Itzmms that will not be redassified to profit or ks
() Incoame tax relating to Remd thet wifl not be reclassified to profit or loss
B {1 Inevrs that will be reclassified to profin or loss .00 .00
{6 Incoamee taa redating to fbems thet will be reclessified to profit or loss
Hi Total Comprehensive ncome/{Loss) for the period [IXeH] e -51.61
|Earming per Eguity Share [ Basic & Diluted) .47} [1.05)
Thie accompaning motes are an integral part of the financial statements
Az per aur report of even date attached. Far & on behalf of the Board
far LB, Iha & Co, r— Vipul Southern Infracon Limited
Chartered Ascountants < YL &
FRN:301088E NN
\::! .." L '|
| s net el ™
.I..- =07 1 H | : -I: G_.E.‘.ﬂ\*tmﬁ-h "'!"-'-..
Eadhl S, ; Chittaranjan lena Alak
Fartrer R ey Director Directar
Membership Mo.533240 — DIN:03132183 DIM:0ZIE 1845
Place:- Gurugram
Date:- 17th May, 2013
UpiNvABSIZZY DL TYY | S36§




VIPUL SOUTHERMN INFRACON LIMITED
Cash Flow Statement for the year ended 31st March, 2023
Particulars 31st March, 2023 | 31st March, 2022
{R=, in '000) {Rs. in '000}

A. |CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before Tax, appropriation, and extra-Ordinary -23.66 -51.61
ril:-Er'l'IE

Adjustment for

Loss on Sale of Fixed Assats 0.00 0.004
Operating Profit before Working Capital Changes -23.64 52561

Adjustment for:
Increase in Creditors

Cecrease in Current Assets 0.00 0.00

(Increase)/Decrease in Long term loans and advances 0.00 0.00

(Increase)/Decrease in Current Assets 0.00 0.00

Increasa/|Decrease) in Current lability 4,61 35.85

Cash generated from Operations -19.04 -16.76

Tax paid during the year 0.00 0.004
|NET CASH FROM OPERATING ACTIVITIES -19.04 -16.76)

|B. |(CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Investmients 0.00 0.00
Sale of Fixed Assets 0.00] 0.00
INET CASH FROM INVESTING ACTIVITIES 0.00] 0.00|

C. |CASH FLOW FINANCING ACTIVITIES

Net proceeds from Borrowings 0.00 0.00}

NET CASH USED IN FINANCING ACTIVITIES 0.00] 0.00]

NET [DECREASE)/INCREASE IN CASH AND CASH -19.04 -16.75)

EQUIVALENTS-[A+B+C)

CASH AND CASH EQUIVALENTS [ OPENING BALANCE) 136.34 153.10]

CASH AND CASH EQUIVALENTS [ CLOSING BALANCE) 117.30 136.34

Note:

Breaku Uivalents

Cash in Hand 2148 21.48

Balances with Scheduled Banks- In Current account 05.82 114.86
117.30 136.34

As per our report of even date attached. For & on behalf of the Board

For LB. Jha & Co. Vipul Southern Infracon Limited

Chartered Accountants

FRN:30L088E

- Chittaranjan Jena  Alok

Partriér LA Directar Directar

Membership No.533240 DInN:03132183 DIN:02381845

Place:- Gurugram

Date:- 27th May, 20323
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VIPLIL SOUTHERN INFRACON LIMITED
HOTES TO THE FINANCIAL STATEMENTS

1PARTICULARS Mote Mo 31t March 2023 315t March 2022
(Rs. in '000) (Rs.in'000)
CURRENT ASSETS
FINARCIAL ASSETS
CASH AND CASH EQUIVALENTS
Cash and Cash equivalents 21
« Balance with banks In current acoount 9582 114.85
-Cash on Hand 11 .48 21.48
117.30 1356.34
Other Financlal Assets
21
{Unsecured, considered good)
Other advances 0.00 0.00
.00 .00
[ Current Tax Assets(Net] 23
Taxation advances (Net of provisions) 0.00 0,03
.00 000
Other Current Assets
Project advances 24 3,500.00 3,500.00
3,500.00 3,500.00
EQLITY
Share Capital 25
Authorized Capital
S00003 [P.Y 500000) Equity Shares of Rs.10/-each 5,000.00 EIDEI:I-.!]'I]
|ssued, Subscribed & Pald up Capital
E0L000 [P.¥ 50,000) Equity Shares of Rz, 10/ each fully
paid up E00,00 500,00
500.00 500.00
a| Recondliatlon of the number of shares sutstanding
Iz as Follows |
Equity Shares
Mos. [Ra.) Mas. [R=.)
At the baginning of the year 50,000 500.00 50,000 500.00
Add: Issued/{Cancelled) during the year . : # .
A the end of the year S0, 00 S00.00 S0 000 S00.00
b} Detalls of sharehalders holding more than 5%
shares in the company
Hama of Sharghalder 5 Ho. of Shares % N, of Shares
Vipul Limited, the holding Company
50,000 (FY 50,00d) Equity shares of Rs, 10 each fully
paid 100% 50,000 100% 50,000
A &
o




Mote: As per records of the company, Including its register of sharehalders/mambers, the abave shartholding represent bath
|legal and benficial ownership of shares.

€) Shares held by promoters at the end of the year As at March 31, 2021 As at March 31, 2022
-5, Mo, Promolsr namea Mo of shares nstioldl bhﬁﬂunt i:;'ﬂ“' E.!Iﬂ sl )
1. Vipul Lirpitad 50,000

] Terms/ rights attached to Equity Shanes.

The comrpany has only one class of Equity Share having a par vakes of #s, 10/ per share. Each equity sharebolcer is entitled to one
wote per share. The company declares and pays dividends in Indian rupess when required.in the event of liguidation of the
company, The equity shareholder will be ertitled o receive remaining assets of the company, after distribution of all preferential
amaounts. The distribntion will be in proporison bo the number of eguity shaces held by the shareholiders.

OTHER EQUNTY

Beserves & Surplys. A

Surplus in the Statement of Profit and Loss

Balarce as par last financial statements -4, 77977 204, 727.16
Add; Prafit/{lows] for the year -23.66 <52.61
Met Surplusfdeficit] in the statersent of Profit and Loss =304, 80343 ﬁﬂ!ﬁ??
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MNOTES TO THE FINANCIAL STATEMENTS

“{PARTICULARS Note N, Alst March 2023 315t March 2022
[B=. in ‘DO R in 'D00)
KON CURRENT LIABILITIES
Dthar Nan currant labilities 27
Project advances 2077 883,38 II:IIEFT.TB
207.882.35 20787173
CURRENT LIABILITIES 28
(2} Financial Liabdlities
(i} Other Financial Liabilities
Audit fees payable 12.00 12.00
Other Habllithas 26,38 26,38
38.38 3338
| —
VIPUL SOUTHERM INFRACON LINITED
HOTES TO THE FINANCIAL STATEMENTS
For the year Far the year
PARTIOULARS
MNaote Ma, il ed
{Rs. in ‘O00) [Rs. in '000)
Orther Ineame
Intarect on Insamse Tax Refund 0.00 0.00
0.00 0.00
|Other Expenses 7.9
Suditers' Remmuneration
s Auditor 14,15 14,18
ot Con 186 212
Rates & Taxes 470 7.00
Professional Charges 1495 2.95
Interest om TO5 .00 26,35
23,66 51,61




[Equity Share Capital 500.00 500.00 500.00
B. Other equity
Securities Duirbgerif urg
m Premium | General Reserves | Redemption :::ﬁ

Reserve Reserve
Balance as on 31032021 (204,727.16)| |204,727.16)
Met Profit/{Loss) for the year (5261} [52.61)
Balance as on 31.03.2022 (204,779.771| (204,779.77)
Bzalance as on 3103 3027 (04770771 (204,779.77)
Met Profit/|Loss) far the vear 123.66) [23.6E)
Balance 35 on 31.03.2023 [204,803.43)| (204,803.43)
Ad per our report of even date attached, For & on behalf of the Board

for L.B. Jha & Co,

FRN:301088E 7T -

G J PN TENCN Y
Chittaranjan Jena  Alok
Director
OINO3132183

Director
DIN:02381845

WVIPUL SOUTHERN INFRACON LIMITED
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NOTESTO FINANCIAL STATEMENTS
Corporate Intormation
Vipul Ssuthem |nfracon Limited [“the Company”) & & public company limited by shares, incorporated In India.

Al the figures ore in thousands, unless othenwie stated

The regist ered office of the Company i situsted at Unit Ne 200, C-50, Malvya Magar, Mew Delhi 110017,

The principal business activity of the company i Real Estate Develapmant,

slenifisant Accou nting Poficies

Basis of Preparation of Finandal Statements

These financial statements |"Separate financial statements”) have been prepared on accrual basis In accordance
with the Indlan Accounting 3tandards {Ind AS) notified under the Companies (Indéian Accounting Standards] Rules,
2015 and the providions of the Companies AT, Z013.

The financial statements have been prepared on hisiorical cost basis, except for certain financial assexs and
liabilities which have been measred at fadr valee (reler sccounting pebioy regarding financlal instruments),

Use of Estimate and maragemsnt judgem snts

The pregaration of financial statemant o conformity with the recognition and messurement principhes of Ind AS
requires management to make judgements, estimates and assemptions that affect the reporied balances of
revenues, epenses, assats and labifitles and the sccompanying duclosures, and the disclasure of contingent
labilities, Uncermainty about these smsumptions and estimates cowld result in outcomes that require @ material
adjustment to the carrging amount of assets or lizbilities affected in future periods

Koy astimates and assemptions:

The key assumptions concerning the future and other key sources of estimation uncertainty ot the réporting date,
that have a significant risk of causing & material sdjustment to the carrying amounts of assets and Nabllitles within
the next financial year, sré described below. The Company based Its assumptions and estimates on perameters
available when the financial statements were prepared. Existing circumstances and assumptions about futwee
developments, howewer, may charge due to market changes or circumstances arising that are beyond the control of
the Company, Such changes are reflected in the assum plions when they ocour,

i} Estimation of net realizable value for imentory
Imventory |s stated at the iower of cost and net realizable vahee (NAV),
NRY for completed inventory is sssessed by reference to market conditions and prices exBtng &t the reao ming

date and is determined by the Company, based on comparabie fransactions identified by the Compeny for
Evventories in the same geographical market serdng the same real estate segmeant.,

MNEAV in respect of inwentory under oonstruction is assessed with reference to market prices at the reporting

date for similar completed propery, less estimated costs 1o complete construction and an estimate of the time
valug af money to the date of completian,

i} Wsetul lives of property, plant and equipment

As described in the significant accounting policies, the Company reviews the estimated useful lives of property,
plant and equipment at the end of gsch reporting period.

Summary of significant ac eounting policies
a. Property, Plant and Equipment

The cost of an item of property, plant 8nd egupment comprises of its purchase price, any Costs directly
attributable to its acquisition and an initial estimate of the costs of dismantling and removing the item and




restaring the site on which it is [ocated, the obligation for which the company (ncurs when the dem is acquired.
Subsequent costs are includad in the asset’s carrying amount or recognized 35 a separate 3iet, 35 aporopriate,
only when it is probable that future economic benefits associated with the item will flow to the company snd
the cost of the Rerm can be measured reliably. All other repaics and maintenance are charged to profit or 035
during the reportng perod in which they are incurred. Each part of an item of property, plant and equipment
with a cost that is significant in relation to the Lozl cost of the tem is depreciated Separately.

An ivem of property, plant and equipment aad any ssgnificant part Initially recognized is de-recognized upon
disposal or when no future economds benefits are expected from its use or disposal, Any galn or loss arising an
de-recognition of the amet |ealculated as the dfference betwesn the net disposal proceeds and the careying
amaunt of the asset) Is Included in the Income statement whan the Property, plant and eguipment i
derecognized.

Intangible Aagets

Intangible assets somqered separately are measured on initla! recognition at cost, Follawing initial recognition,
intangible assets are carried at cost less any accumudated amortization and accumuleted impairment loss.

The amortitation period and the amortization methoed for an intangible asset with a finlte useful ife are
reviewad at | east at the end of each reporting period

Revenue Recognition

Revenue on construction/development of properties is recognized according to percentage of completion
rmethod sfter making appropriate allowance for foresesabl e loss, iF ary, However, no revenus is booked in the
accourts unless formal egreement to 80 B made and 0 respect of parily completed projects wntll actual
construction reaches 30% level,

Interest income from a financid asset ds recognized when it 5 probatde that the economic berefits will flow 1o
the Company and the anount of inbome can be measured refiably. Income Trom terest |5 acoounted for an
time propostion basls taking into account the amount cutstanding and the applicable rate of interest,

Al other incomes are accounted on accrual basks,

Inveantories

Inventory it stated at the lower of cost and net realicable value (NRV].

MRV for completed inventony is assessad by referance to market conditions and prices edisting at the reparting
date and s determined by the Campany, based on comparable transactions identified by the Company for
inventaries in the same gecgraphicad markst sendng the came real estate segrment.

MRV in respect of invertory undar corstrection is assessed with reference 1o market prices at the reporting
date for semilar completed property, less estimated costs to complete constrection and an estimate of the time
vl of money to the dete of completion.

Borrowing Costs

Borrowirg costs attributable to the acquisition or construction of a gualifying asset are carried as part of the
cost of such asset. A qualifiing aiset i one that necessariy takes substantial pericd of time to get ready for its
intended usa, All other borrowing costs are expendad int he year they are incurfed,

Depreciation and amortization

Depreciaticon an property, plant & eguiprent &= provided on written dawn value method over the useful lives of
assets estimated by the menagement &nd as given in schedule Il of The Companies Act, 2003, Deprediation for
asiets purchased [ sold during @ perod s proportionately changed,

The residual values, usefel Fves and methods of depreciation of pregery, plant and equipment are reviewed al
wach financial yesr end and sdjusted prospectively, if appropriate.
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Provislons, Contingent Liabilities and Contingent Assels

Provisions are recognized for Rabilities that can be measured only by using a substantial degree of estimation If
the compary has a present obligation as a result of past event and the amount of obigation can be reliably
aqtimated,

If the effect of the time value of money |5 matedal, provisions are discounted uSing a current pre-tax rate that
reflects, when appropriate, the risks specific to the labity. When discounting is vaed, the mcresse in the
provision due 1o the passage of time s recognized a3 a finance cost.

Possible future or pressnt obligations that may but will probably not require outflew of rescurces or where the
sama cannot be reliably estimated is dischosed as contingent liability in the financal statement.

‘Whizre an inflow of econamic henefits & probable, a brief description of the nature of the contingent adtets at
the end of reparting period, snd, wihere practicable, an estimate of their financlal effect s disclosad,

Taxe: on Inoome

Tax expense comprises both current and deferred tax. Current tax Is determimed In respect of taxable Income
for the year based on applicable tax rates and laws.

Deferred tax Asset/liability is recognized, subject to consideration of prudence, on timing differences being the
differances between tacable incomes and accounting incoma that griginates in ore year and is cagable of
fwersal in one or more subseguent year and measured using tax rates and laws that have been enacted or
substantively enacted by the Balance Sheet date. Deferred fax 2556t are not recognited unless there is virbual
certainty that sufficient future taxable income will be available against which such deferred tax assets can be
realized. Deferred tax assets are reviewed 3t each Balance Sheet date Lo reassess their reliability.

Forelgn Currency Transaction s

Foreign Currency denominated monetary assets and liabllities are transtated at exchange rates in effeq at
Balance Sheet date, The gains or kpsses resulting from such wransletion are inchided in the Statement of Profit
and Loss. Mon-manetary assets and non-monetary llabllites denominated in a foreign currency eére transteted
at the exchange rate prevalent at the dste of iransactions,

Revenua, expense and cash flow items denominated In foreign currencies are translated using the exchange
rate in effect on the date of transaction,

Segmant Reparting

The company has identified that its operating scthaty ls & single primary business segment viz, Real Estate
Development & Sereices cardied out in india. Accordingly, whole of India has been corsidersd as one
Eeographical seg ment

Earnlngs Per Share

Basic samings per share are cadculated by dividing the net profit or loss for the year attributable to ety
shareholders by the weighted average rumber of equity shares out standing during the year,

For the purposa of caleulating diuted eamnings per share, the net profit or boss for the year attributable to
equity shareholders and the weighted average number of shares outstanding during the vear are adjusted for
the effects of all dilutive poatential equity shares.

Cash & Cash Equivalents

Cash and cash equivalents comprise cash B cash on deposit with banks and corporatians, The Company
conssders all highly liguid investmants with a remaining maturity 8t the date of purchase of three months or
less, which are subject to an insignificant risk of changes in value and that are readily convertible to known
amounts of cash te be cash equivalents,

Finanzlal Instruments




¥ Fnancial Assets

= [ndtial recogndtion and measurgment

Al financial assets are recognized jnitially at Fair walue plus, in the case of fnancial assets not
recarded at fair value through profit or boss, transaction costs that are attributable to the acquisition
of the financial asset

*  Subseguent measuramaent
The Subsequent measurement of financial assets dapends on their classif ication which iz as follows:

e Financial gsyers 38 f36r value throush profit or kiss: Financial assets at fair value through profit

and loss include financial assets held for sale in e nesr term and those designated upon nitial
recagnition at fadr value through profit or loss.

i Financial sssets measyrgd gt gmortized cost: Loans and receivables are non derivative financial

assets with fixed or determinable payments that are not quoted In an active market. Trade
receivables do not casry any intersst and are stated 8t their nominal value as reduced by
appropriate sllowance for estimated irrecoverable amounts based on the ageing of the
receicables balance anmd historicsl esperience, Additionslly, a large number of minor
receivables are grouped into homogenous groups and assessed for impairment collectively,
Individual trade receivables are written off when mansgement deems them net to be

calkectile
iil, Finangial assets &l fair valye through OCI: AN equity Investments, ecept investments in

subsidiaries, joint ventures and associates, falling within the scope of Ind AS 109, are messured
at fair value through Other Comarehensive Income (OCI). The company makes an irevacable
election on an instrument by instrment basis 1o peesent in other carmprehensive income
subsequent changes in the fair value. The classification s made on initial recognition and Is
frevecale. If the company decides bo designate an equity instrument 8t fair value throusgh Ol
» Uhen all fair value changes on the irstrument, excluding dividends, are recognized in the O,

* D recognition
The company derecognites & financial asset when the contractual rights to the cash {laws from the
&3suis ewpire of it transfers the financial asset and substantizlly all the risks and rewards of

owiership of the asset. Upon derecognition of equity instruments designated at fair value through

QCI, the asiociated fair value changes of that esuity instrument Is transferrad from 0L to Aetained
Earnings.

S Financial lizbillties =
. iniial it 3

Financial Habilities are classified, a1 initial recognition, as financial labilities ot fair vaie thraugh
profit or loss, laans and borrawings, or as peyables, as appropriate.

The Group's financial abilities mclude trade and other payables, loans and borrowings including
hank owverdrafts.

L] rEmign

Tha Subsequent measurement af financial lkabilities depends on their elassification which b a3

fiollows:

= Finangial Fabiktiey
Financial liabilties at falr velue through proft or loss include Snancial Bablites held far
trading, if amy.

«f ligbilit

Intarest bearing loans and borrowings including debentures jssusd by the Ccompany are
subsequently maasured &t amortized cost wsing the effective interest rate method |EIR].
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Amortizad cost s calolated by taking into account any discount oF presmium an acquisition and
few ar costs that are integral part of the EIR. The EIR amortized ic incheded in finance costs n the
statement of profit and loss.

= [ recognition
A financial liability is derecognied when the obligation under the liability is discharged or  expires.
Fair Value measure ment

The company measwres certain financial instruments at falr value at each reporting date, Fair valee s the
price that would be recalved to sell an asset ar paid ta transfer a liability in an orderly transaction bebween
market participants at the measurement date, The falr value messurement |s based on presumption that
the transaction to el the asset o transfer the liability takes place sither:

In the principal market for the aassts a0 liakikty or
Inthe absence of a principal market, in the most adeantageous market for the aseat o ¢ Bability.

Thee principal or the most advantagecus market must be accessible to the company. The comgany uses
waluation technigue that are appropriate in the crrcumstances and for which sufficient data are avadahle to
measure fair value, maximizing the use of relevant observable inputs and minimizng the use of
unohservable Inputs.

AR assats and Mabilities for which fair value is messured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value maasurement as 2 whale:

Lewel 1 = Quoted [unadjusted| market prices inaclive markets for identical assats or llabilities,

Level 2 — Valuation technigues for which the lowest level input that Is significant to the fair walue
measuremeant is directly or indirectly observable, or

Level 3 = Vaiustion technigues for which the lowest level input that is significart to the Fair walue
meajurement |5 snobsernable.

For assets and labilities that are recognisad in the financial statements on a recurring basls, the Comgany
determines whether transfers have occurred between levels In the hierarchy by re-assessing categorzation
(based on the lowest level input that ks significant 1o the fair value measurement as a whale) a1 the end of
each reporting pariod.

Impairment of mon fnancial assets

The Company assesses, at each reporting date, whether there |5 an indicstion that an asset may be
Impasred. If any mdication exists, of when annual impairmant testing for an asset is required, the Company
edtimates the asset’s recoverable amount. An assat’s recoverable amount is the higher of sn asset’s or
cash-generating unit's (CGLI) fair value less costs of disposal and its value in use. Recoverable amount is
determined for an individual asset, enless the asset does not generate cach inflows that are largely
independent of thase from other assets or groups of assets. When the carrying amount of an asset or CG
exceeds its recoverable amount, the ssset s cansidered impairad and i3 written dewn to its recoverable
pmaLEnt,

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects curfent market assessments of the time value of monay and the risks specific
to the asset. in determining fakr value bess costs of disposal, recent market franssctians are taken nto
account, H no such transactions can be identified, an appropriste valustion model i used. Thess
calculations are corroborated Ly valuation multiples, quoted share prices for publicly traded companies o
other availaibde fair valee indicatars,

Impairment kastes, including impalrment an inventories, are recognized in the statement of profit and loss.
Afer irmpairmant, depreciation s provided on the revisad carrying amount of the asset over ks remaining
usaful Nla,



0. lmpairment of financial assets

The Company assesies at sach date of balance sheet whether & inancial asse1 or a group of Mandal assets
5 impared. Ind AS 109 reguires expected credit bosses o be measured through & kass allowance. The
Company recognizes [ifetime expected bosses Far all contract assets and [ or all trade receivables that do
not constitute a financing transaction, For all other financial assets, expected credit losses are measured at
an amount equal to the 12-month expected credit losses or at an amount egual to the life time espected
credi losses, i the oredit risk on the financial asset has increased signifi cantly since initial recognition.

p.  Current versus non-ewrrent classification

The Company presents sssets and Rabilities in the balance sheet based on currenty nen-curment
classification,
A E5SET I8 Treansd ad current when it is;

L Expected to be realized or intended to be sold or condumed in no il opersting oycle;

i. Held primarily for the purpose of trading;

(I Expected to be realised within twelve months after the reporting period, or

iv. Cash or cash equivabent unless restricted from being exchanged or used to settle a lability for at

keast twelwa months after the reporting periad &l ather assets are classfied a5 non-current

& liahikty is current when:
¥ It s expected to be settled in normal operating cycle; -
W It held grimarily for the puepose of trading
Wil b i due be be sotthed within twelve months sfter the reporting period, or
wiil, There is no unconditional right to defer the settlement of the Bability for a2 least twelve months
after the reporting pericd
The Company classifies all oohver liabdities a5 non=ourrent.

The operating cycle is the time between the scguisition of assets for processing and thelr realisation in cash
and cash equivalents. The real estate development projects undertaken by the Company generally run aver
a period ranging upto 5 vears, Operating assets and lighilities relating to such projects are clagsified as
current Based on an operating cyele of upto 5 years, Bomowings in connection with such prejects are
classified as shoe term {i.e current] gince they are payable aver the term of the respective projects. Assets
and lsbilities, other than thase discussed abowe, are classified as current to the extent they sre expect ed
te be realized [/ are contractually repayable within 12 months from the Balance sheet date and & non-
current, in other cases. Deferred tax assers and labilitied are classifind as non-current assets and liabilitiss,

q. Trade and ather payables

These amounts represent liabilities for goods and services provided to the Comparsy prior to the snd of
financial year which ase unpaid. Trade and other payablas are presented as cuseent Gabdities wnlesc
payment is due within 12 months after reparting period. For trade ond ather payables maturing within ane
vear from the balance sheet date, the carnying amounts sagroximate fair value due to the short matusity of
these inst rurments.

%. Additional Netes [0 ACToun i
Financial Risk Management

The Company does not have any principal financial liability in current year. The Company’s principal financial assets
cash and cash equivalents derive directly from its operations

Crodit Rigk
Credit risk is tha risk that a custemer or counter party Lo a fnancial instrument fails to perform or pay the amouns

due causing financial loss to the compary. The company has prudent and conservative process for managing its
credit risk arising i the course of it b slnsss sctivitied
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Liguidity Risk

Liguidity risk arives from the company’s inability to meet its cash flow commitments on time Since the company (s
subsidiary of Vipul Limited, the cash flow deficits are funded by its holding comparmy.

I Capital Management
For the purpade of the Company's capital management, capial includes ssved equity capitad and all other equity
reserves atiributable to the equity holders of the Company. The Company manages its capital 5o &s 1o safeguard its
allity Lo conlinue a3 & guing concern and o optimize resurns to shareholders. The capital structure of the Company
= based on management's judgement of s strategic and day-vo-day needs with a focus on total equity 30 & 1o
maintain investor, creditors and market confidence. The Company may take appropriate steps in order to maintain,
ar if mecessany adjust, its capital structure The alm b to maintaln an eptimal capital structure and minimize cost of
capital
- Auditors Remuneration Rs.  in
)
2023 2022
i, Az Audivor (Inclusive of GET] 1416 1416
il Far Taxation matiers
i, For Other Services
i, Far reimbursement of pxpenses - -
1416 14.16
. Digcdosures refating to Financlal lnstruments (Re. in '000)
Detalis of A5 on 31" March 2023 As on 31" March 2022
Financial Assets | Carrying Value | Amortised Cost | Carrying Value | Amortised Cost
by
Categories
Financlal Assets
{ipCash &nd
Cash
Equivabznis 117,50 117.30 136,32 135,34
Financial Liabiitties
(IpOther
Financial B3R 3238 3834 38.38
Liabilities
V. A5 per information available with the company,
* Therz gre no dues outstanding as on 31.03.2023 [Presious Year =NIL) In respect of Micre  and Small
enterprises a5 provided in the "Micro, Smazll and Bedium Enterprises Development Act, D067,
Mo Irtarest dusing the yeas has been paid or payable in respect t hereof,
® Mo amount of interest i accrued and unpaid at the end of the accounting year.
The parties have been identified based on the information available with the company and the same haz
been relied wpan by the auditor,
Vi, Contingant labilities { 1o the sxtent not provided Tor:
Corporate Guarantes- Fs_ Wil (B.Y M)
Vi Earnings Per Shine
Particulars 31.3.2023 31.3.2022
Profitf{Loss) for the year (fs. in "000} [23.66) 152.61)
Weighted average number of Equity Shares 50,000 50,000
MNarminal Vaise of Each Share [Ra] 10 10
Batic and Dilutad Eammdng/ (Loss) Per Share |Bs) inar 11.05)
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Related party disclosu ras ane given bebow:

(& Mamesof the related parties

Holding Company
VIPULLIBITED

ey Management Personnel
P ALOE SHRFASTAVA

BAF. CHITRAMIAN JENA

3. DEVANAND SHARMA

Fellow Subsidiaries

WVIPUL SET DEVELOPERS PVT LTD

PEEK BLILDWELL PVT LTD

PEB BUILDCON BT LTD

KST BUILDWELL PAT LT
ENTREPREMEURS (CALCUTTA] FAVT LTD
WVIPLUL HOSPITALITY LTD:

LINITED BUILDWELL FWT LTD
BHATINDA HOTELS LTD

RITWIZ BLILDERS AMND DEVELOPERS PRIVATE LTD.
GRAFHIC RESEARCH CONSULTANTS INDIA PYTLTD

ABHIFRA TRADING PYVT LTD
VINEETA TRADING PYT LT
WED BUILDWELL PYT LTD

VIPUL EASTERM INFRACDN PRIVATE LIMITED
LIRR HOLUSIMNG & CONSTRUCTION PRIVATE LIMITED

Entities having Commaon Key Management Personnel

LAXKPO COMPANY PAT. LTD.

VIPLIL INFRACON PVT LTD
MAXWORTH MARKETING PYT LTD
GREEMFIELD BUILDWELL PYT LTD
FLYING FOX HCLIDAYS PYT.LTD.

5 PAUL LEAGIMNG B FINANCE PVT, LTD.
GREEN VILLAS PYT. LTD.

{b) Related Party Transactions

31.3.2023 Rupees in ‘000
Name of Relationsha Nature of Opening Balance Amount of transaction Dutstanding Amount
Refated Farty Transaction | Drf |Cr) Payment Dr | Receipt (Cr] at the and of Year
Hudding iy .

Vipul mited | Comgany | Other Lisbifties | (207868.26) il (4.62) (207882.35)
31.3.2022 Rupe+s in 000
Name of s Natureof | Opening Balance Amount DfE_'_iﬂi;Eﬂﬂ?  Outstanding Amount

Related Party =h® | transaction Brf {Cr} | Payment Dr | Receipt (Cr] at the end of Year

Hodding , -
Vipul Limited Compeny Orther Liahilties [20TRER.26) Hil 9.47) [207877.73)




b, The Company has accumuiated kisses and s net worth has Geen felly encded. The current lisbilities of the Company
excerd the current assets. However, the Mansgement intends to continue the operations of the Company and Is in
the process of firakzing & business plan, Accordingly, the financial statements of the Company kave been pregared

o & going Concem basks and no edjustments are required to the carrying value of the assets and lizbilizies.

®, The Company hes given s, 3,500 (P.Y, Rs.3,500) a5 project advances. The management s of the opinion that the

£aid projact advances given are considered good and fully recoverable,

®l. In the opinian of the management, the vakes on reakzation of bans and advances in the ordirany courss of the
businass will not be |ess than tha valse, which is stated in the Balance Shieet as ot the end of the year,

wl, Previows vear's figures have been regmouped frearranged & reclassified wherever considered necessary.

wis, The following are the analytical ratios for the year ended March 31, 2023 and March 31, 2022

5N Current Previous % of Remarks for
o Part loulars Muirmeralr Denominator Period Perlod Varlance vallanias
1 | Current Ratio Current Assets Current Liabilities 34.25 94.75 0.51%
Detd Equity
2 | Ratio Tatal Debt Sharaha lders Eguity Nt Applicabie
Debt Sarvice Earnings avalfable Dt o
. Coverage Ratio | for deb? service Service Pl Appl
et Frafits after Deecrense in
Aetuirm on Awerage
4 : Tames-Praference CLO001 -55.05% EXNHENSes 35
E Rati |
quity Ratip | iviersd jifany) Sharehalder's Equity 0003 compacs o FY
Imwantony |
5 | Turmower Ratia | Ciast of goods sold Awerage inventory Not Applicoble
Trade [
6 | Recelvables | Mat Cradit Sales ::'T":htm”““ Nat Apphicable
| Turnover Ratio | s
Trade Payables | Mar Credit Bverage Trade
T pplica
Tumawar Batin | Purchases PFayahbles Mpe A be
et Capital
£ | Turnower Ratio | Met Sales Working Capital Mot Applicoble
] Met Profit Ratio | Net Profit Mot Lales Mot Apphicoble
Return on Decreass in
i | Capkal .E“mrﬁ t:_::::ﬂ_ﬁ Capital Emplayed QU001 0.0003 SGE.03% pEpEnsas a5
Emplayed o - compane io PY
Retien on
11 | Imvestment Mat "rofi Const aof Immstrmant Mot Apphicmble

5. Additional regulatory information by schedula il

a.  Title decds of immaovable properties not held in name of the company:
Tha company do not have aay immovable propesty in Fied Asgals. b corrant the companry hat convested

the capital Bssets o aventory

b, Details of benaml property held
Mo prodeedings have bean initiated on or are pending against the Company for holding benami property

under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988} and Aubes mace th eraunder.

. Witul defaulter
The Company hes not been declared wilfid defaukter By any bank or financial ingtitution or gowemment or
any governmaent authority,

d, Utlitsation of borrowed funds and share premium
A, The Company has not adwanced or loaned or Invested funds to any other persons or entites, Including
foreign endities {Intermedarins) with the understanding that the Intermediary shall;

. directly or indirectly bend or #vast in other persons or antities identified B ary manner

whatsoaver by or on behalf of the Company (Uit imate Benaficiaries) or




li.  provide any guarantee, security or the like to or onbehalf of the ultimate beneficiaries.

B. The Company has net received any fund from any persons or entities, incleding foreign entities
(Funding Party] with tha undesstanding [whether recorded in writing or athereise) that the Compary shalk

i. dirgctly of Indirectly lend or inwest In other persons or entities dertified in By
manner whaticewer by or o Behall of the Fun ding Party [Uitimate Benseliciaries) or

i, provide eny puarantee, security or the ke on behalf of the ultimate beneficiaies,

&, Undisclosed income

There is e income surrendered or disclosed as income during the current or previous year in the tax
assissments under the Income Tax Act, 2961, that has not been recorded inthe baoks of account.

f.  Detadls of crypto currancy or wirtwal currency
The Company has not traded o invested in crypto cumency o virtwal currency during the current or
PrEVIDWE YEaT. -

E- Detalls of transaction s with struck-off companies

The Compeny does rat have any transactions with struck-off companies,

For & on behalf of the Board
VIFLUL SOUTHERN INFRACDON LIMITED

TVCEE\Y .

o, SR
Chittaranjan Jena " Alok Srivastava SED o
Director Director o

DIMN:D3132183 DIN-03E1845



