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TO THE MEMBERS OF GETIN  :O7ARARFLO4GSG1TM
AP TRADING PRIVATE LIMITED

Report on the Audit af tha ind &% Hnanclad Staterments -
Oginian

L. We have sudited the accompenying finandal Wstements of ABHIFRA TRADING PRIVATE LIMITED (“the
Company’], which comprise the Balance Sheet a at 317 March 2034, the Statement of Profit and Lois finchuding
Other Compretensive income|, the Statement of Cash Flaws and the Statoment af Changes in Equaty for the yvear
then ended on that date and notes to the faancial Satements including a cummary of significant accounling
palicirs and orisas expianstary infarmation,

&I Gt oEnin and 1o the best of owr mfarmation and actording 1o the explanations ghion to us, the sieresaid
inanc@al stements gve the mformation requited by the Comoanies Act, 2003 [“the AT i the manmer s
recpaired and ghee o true and falr view in confarmity with the accounting peinciples benerally accepted in ndia, of
the state of afain of tha Lompany as al March 31, 2024, its |aay {nchiding Crther Conprehensive income),
changes in equity snd its cath flawa for the vear anded on that date.

Bacs fof Opinion

3. W Conducted cir audit (7 sceardanes with the Standards an Auditing [SAs} speeified under section 13 19) of
The Act, Olur responsibifitios under thase standards ane further deseribed in the Auditor's Responlbilities for the
Audt of the Financial Statements seciion of our report, We are independent of the Comgaany in dcesrdonce with
the Code of Ethics issued by the Institute of Chartered Accountants of India togather with the othical
requiTeTents that are relevant te our audit of the finangial staterments under the proveivions of the Act and the
Rules thareundes, snd we have fulfillod our other ethical responsibilitie: in Aordance with these requiromasnts

and the Code of Ethics, We beleve that the ®IIR evidente we have obtatned s sufficlent and apprapriate ta
provide 3 hesi for sur opinign,

Emiphasts of Matier

4. We draw stiention to Note 1 (B xdii] 1o the IND AS finznclal fatement which relates to tha managerent
eitimate far rm:nr.vtrlb-ilﬁ'r wf project sdvances. The Company has graited project advance amouniing to
RLZB4.94 fhakhs (PY, f2.28494 lakhs) 10 s related party. There sre severs disruptions to regular Besiness
DpEration. Hawever, the managernet i Certain that the amount b reioverable fulyre

5. The company has Inciirred net cash lossas during the currant vear and the pravicas year, Comsoguantly, tha
comipany has not recognised Deferred Tax Asiets for the financial yesr 2023.24, Howewver, the management is o
tha cpinian that the compary will have & sutficient amount of profit in futwre YERrS [0 recover the deferred tax
f3ses amounting to Rs. 1.09 lakhs (PY 1.00 lakhs) which heve been recognised up to 31.03.3033, Refer Mote
LB,

Neote LIBIAM =i} relatad o Schame of Amalgamation filed before NCLT. Delhi for marges with holding compansy.
ur opinian is not modified in respect of this matter HA 3
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Msterial Uncertalnty ratated to Going Cancern

7. We draw amention to Note 1(BNA)vE) to the ind AS financisl Matements which relates to the reasans for
preparation of Ansncial statements on 2 golng concern basis, The Company has akso incurred net cach losses
during the current vear and provicus years. The comgpany does not have sufficient Tunds For the development of
the praject m progress. These conditions ndicsts the sxcencs of 3 materis| uncartainty that may cost significans
doubt about the Company's abllity to centinus & & BoIng concern. Howewgr, the financial statements of the
hﬂﬂhﬁhwheenmmmﬂm:mmmihrm-mmu stated in tha eforesald Note. Cur opinion
is pob medified in respect of this matter,

Qther linlormation

8. The Company's Board of Directors i responsible for the other Infarmation. The other information compries te
mfarmation included in the Board Report but does not Incuds the financial statements and our auditor's report
thereon. The Bosrd Repart & expected 1o be made avaflable to us after the date of this auditer's report,

9. Owi opinian on the financial statements doss not cover the other information and we da not express any form of
-~ assurance or conclusion thesson

10. In connection with our sudit of the financial statements, pur responsibility & 0 read the other irformntion when i
becomes avallable and, in doing so, consider whether the other information i materially inconsistent with the
financial sLatements ar our inowiedge obtained in the sudit, of atherwise appears 1o be materlally misststed,

1. When we read the aforesaid Report, 7 we condude that there is a material misstatemaent therein, we ars reguired to
tommunicate tha matter to those charged with ROVETanCE,

Management's Responsibility for the Ind AS Financial Statemant

12. The Company's Bozrd of Directors i resporaible for the matters stated In sectian 134(5) of the Companles Act, 2013
{"the Act”) with respect to the preparation of these financizl statements thar Ehve & true and Falr view of the firanckl
pesiion, financial performance, changes in equity and cach flows of the Sompany In accerdance with the accounting
principles generally scoeptad in lndia. Inchuding the aceounting Standards specificd under wection 133 of the A,

13. This respensibility alsn indudes maintenance of adeguate accounting recorde in aceerdancs with the provisions of

= the Act for wdeguarding of the assets of the Company and for preventing and deteqting frauds and other

srmgulncities; selection and sppication of Sppropriate accounting policies; making judgments angd estbmates that arm

reasenable and prudent; and design, implemantation and maintenance of adequate internal fmancial cearirols, that

WerE operating effectively for ensuring the accuracy and tompleteness of the accounting recerds, relavart to the

éreparation and presentation of the financial statement that give 3 trua and fair view snd are fres from aLE |
rrisstatement, whether due 1o fraud or error

14. In préparing the financlal statements, management i respomnitie for asvessing the Company's ability 10 continue as
@ joing concern, disclosing, a2 #pplicabie, maten related 1o EOing concern and uglng the Boing concern bazks of
accounting unless management either intends to Iquidats the Lompany or to cease operations, or has no realistie
alernotive but to do so.
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The Board of Directars are 150 responsible for oversesing the company’s financial reporting process.

Auditors Responsibiling

16, Our objectives arv o obtain reassnable assurance about whether the financial statemnents &s @ whole are free from

¥

matenal miztatement, whether due to fraud or error, and to issue an auditor’s ropant that includes our opirion,
Reasonable sssurance Is a high level of aszurance, but is not a guarantes that an audit conducted in Beoofdance with
A1 will atways delect a material misstatement when it exists. Misstatements can arise fram fraud or error and ars
considered material if, individually o7 in the BERTEgate, they (oUld rezsonably be expected to influence the sconamic
dedisions of uters taken on the basis of these financial statemants.

4 part of an awdit 0 eccordance with 543, we exercise professional |augment and maintain profassonal skepticism
thraughout the audit. We ako:-

* Identiy and atsess tha reks of material misstatement of the finandial statements, whether due to fracd or erros,
design and perform audit procedures respansive to thaze ritks. and abtain sudit evidence that i sufficient and
Ippropriate 10 (Wovide a basis for our opinian. The rick of not danacting 4 material misstaternent resuiting from
fraud 5 higher than for sne resulting from eered, as fraud may mvolve collission, forgery, inténtional omksions,
misrepresentation, or the averride of internal control

* Ubtained an understanding of internal contred relevant to the awdit In arder to design audlt proceduras that are
HFTRTINE N the circumstances. Under Section 143(3) (i of the Companies Act, 2013, we-are slso respoasibie
For exgressing our opinion on whether the company has adeguate imternal financia!l controls system in place and
the operating effectivensss of such contrels.

+ Evakuate the sppropriateness of ALcaunting policles used ond the ressonabloness af accounting estimates and
ratatod disclosures made by management.

* Comclude on the agproprateness of management's use of the going eoncern basi of accaunting and, based an
he sudit evidence obtained, whether 3 material unCEnainty exists related to events or conditions that may cast
sgnificant doubt on the Company’s ability to tonlinue 3¢ a going concern. if we conclude that o material
UnCErtainty easts, we are reguired 1o draw sttention in our suditor's report o the relsted disclosures in thi
financial statements or. if such disclosures are Inadaguate, to modify our opinien, Our conclusions are based on
the audit avidence abisined up to the date of our suditor's report, Howaver, ﬁnummwmﬂhﬂrm
cause the Company to cease to continue a5 a going concern,

* Evaluste the overall presentation, struciure and content uf the financial statements, including the disclosures,
ond whether the finencial statemenss represent the underlying transactions and events in a manser that achieves
falr prezantation

We communiczte with these charges with governance regarding, among other matters, the planned scope and and
timing of the audit and significant sudit findings, Inchudlitg any sgniticant deficlencies in internal control that we
idaniify during gur audit.
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regulremants regarding Independence, and to communicata wilh them all relationships and athar mattern that may
reasomably be thought Lo bear on our indepandence, and whare applicable, related safeguards,

Materialmy is the magnitude of misstatemants in the financial statomants that, individuslly or in oENTERale, makes f
probable that the sconomic decsions of a reasonably lnowledgeable user of the financial siatements may be
milenced. We wonsider quantitative materiality and qualitative factors in {il plasning the scope of gus audi work
and in aluating the resubls of bur wiwk; and i) to evaluate the affect of any Mentifled misstataments i the

Roport on Other Logal and Regulstory Reguirementy

2

.

At required by the Campanies (Auditor's Aepert) Order, 2020 (“the Order”) issued by the Centeal Government of
Inda i tormis of sub-tection (11) of section 143 of 1he Act, we ghva In the Annexare.A_ g statement on the mathers

-specitied in paragraphs 3 and 4 of the Order. to the extent appiicable,

A3 required by Section 143 (3] of the Act, we repor that-

fal We have sought and obiained all {he information and explanations which 1o the best of our knowladge and
bediel were necessary for the Purposes of dur augdi,

b} Inour epinion, praper bosks of secount a5 reguirgd by law have been Kegt By the Company so Far as it appenry
From our examination of those ook,

{e] The Batance Sheet, the statement of Prefie and Less [including Dther Comprehensive income, the Stetement of

Changes in Equity and the Cask Flaw Statemenl deslt wigh by this report ams in Biretment with the pooks of
AICCEMARE,

[d} I our opinlon, the pfersssid financinl statements cormply with the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Fules, 2014,

e} On the basks of the written FERfesantations recaived from the directors as on 317 March, 2024 taken on record

by the Board o Directors, none of the directors |5 disqualified 25 on 31" March, 2024 from being appainted as 3
ditector in terms af Sectian 164 (2} of the Aci;

(ff With respact to the sdequacy of the internal financial contrals over Minancial repartng of the Company and the
operdling effectiviness of suen control, refer to our ceparate Bepsrt in "Anfearg B,

section 29716} of the Act, as Mg -

W gur oginion and to the e nfmrﬁmmth:nandamﬂmmrhu explanations given to w5, no
remunerstion has been paid by the Company to it directors during the vear.
Fage dof 10
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i With respect to the other matters 1g be included in the Auditor's Report in sccordance with Rule 11 of the
Companies [Audit and Auditors) Rules, 204, in our opinion and to the best of aur informatian and according 1o
the explanations given to us:-

. The Company does not have any pending litgation.

B The Company did nat have amy long-term contraces Including dervative contracts for which there wre any
malerial foreseeahie fossie

€ Ther were no smounts which wore fequired to be tramferred to the investor Fducation and Pratection
Fund by the Comgany,

d. {il The Managamant hae represented that, w the best of s knowledge and bebel, ng funds {which are
aterial eather ndividuzlly or in the sggregote) have bean dthanced of lhaned o Imvested (either from
borrowied tunds or share premum or any other sources or kind of funds) by the Cempany ta or in 2ny
Gifer person or entity, including forelgn antity "intormadiaries”], with the understanding, whether
recorded in writing or othorwise, that the Imtermediary shall, whether. directly or Indirecthy bond or inves
if othar persons o ontitdes ientified In any manner whiticewer by or on behalf of the Coempany
("Uhtimate Beneficlaries™] or provide alty guarantes, wecurity or the ke on behalf of the Uhimote
Beneficlaries;

iii} The Management hin represented, that, to the bast of i knowlodge and belief. na funds [which are
F’n materinl vither individually or in the aggregate] have been teceived by the Company from any perton or
entity, including foraign antity (“Funding Parties”), with the understa ning, whether recarded in writing or
etheraise, that the Company shall, whether, diresctly or indirectly, lend or invest in other parans or entitics
identified In any manner whatsosver by of on beholf of the Funding Party ("Ultirmats Beneficisries”) or
provide pny guarantes, security or the like on behalf of the Ultimate Aaneficiario;

Ui Baced on the sudit procedures that hive been corsidared reazonable and ARErOpriEtE in the circumstancoes,
nothing has come to our notice that has caused us ta beliova that the represontations wAder subeclause (i)

and (i) of Rule 11{e], as provided under (i} and (1} above, contzin any material messlatemant,

= The Company has neither proposed any gividend o the previous vear or in tha current year nor paid any
intorim dividend during the year,

f. Based on our examination, which cluded test checks, the Company has used atcounting softwarns for
maintaining s books of sccount for the financial year encded Morch 31, 2024 which has & feature of
recording sudit trail (edi log) facikty and the same hax eperated throughout the year for all relevant
trensattions recorded in the software. Furthar, disting tha course af aur audit we did not come BEIDSE any
Instance of the audit tradl foature belng tampered with,

As provise to Rule 3{1) of the Compandgs (ACcounts) Rules, 2014 & #pplicable from April 1, 2023, roperting
& wnder Ruls 11(g} of the Companies (Audit and Auditars] Rules, 2014 on preservation of audit trall as per the
Hatutery roguirements for record retantion is not applicable for the financal year ended 31¢ darch, 2024,
For LB, the & Co
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ANNEXURE- A: TO THE INDEPENDENT AUDITOR'S REPORT

Tothe Members of ABHIPRA TRADING PRIVATE LIMITED
[Referved to in paragraph 22 of the Independent Auditor's Report of even data)

5

(M  The Company does not have iy propery, plant & equipment. Thus reporting under this chaute & nat
spplicable,

(8] TheCompany do not own amy Intangible assets.

[a] the Company's mventory esasist only of land, the physical inventory valustien has been conducted ot
@ reasonable interval by the manapement.

bl  According tothe information and suplarations given to u% and the rocords of the LOmpany examined
By wi. the Campany has rot borrowed working cagital leans. from any hank during the year and hence
feporting under this clause is not applicable,

Tha Company has during the year, not made ivestments in, provided any guarantee or security or granted
any loans o advences in the neture of loans, secured or unsecured, 1o companios, firms, Uimitad Liability
Partmershipn or sy other parties. Accordingly, the provisions of clauses 3[i) of the Order ame not applicabile.

Accordiag to the infarmation and eaplaation given to us, the company has no loans, investments, guarantees
OF tocurity whare provisions of section 185 and 156 of the Companies Act, 2013 are (o be complied with.

Tl Covapany has not accepted any deposts oF BAMounts which are desmed to be deposits within tha meaning
of Lectlons 73 1o 76 of the act and the rules framed there under. Furthier, no orders have been passed by
Company Law Bosrd or Natlonal Company Law Tribunal or Reserve Bank of India of any court or any other
tribunal which could impacy the Company,

The Central Govemment of india has not prescribed maintenance of cost records under sub-section (1) of
Fection 148 of the Act for any of the products of the Company,

ba) Accoriling 1o the information and expianations given to us and the records of the Company examined by
iy I our gpinkan, Lhe Company i generally iegular in depusiting the undisputed slatutory dhes
inchuding provident Tund, income-tax, goods and service ta, duty of customs, cess and any other
stawaory dues, 35 applicable, with the appropriate sutharitiss.

(b} According to the information ang explanations given to us and the records of the Company exemined by
b, there are no statutory dues that remaln unpaid on acccunt of income tax, service L3y, custam duty,
Doods and Services Tax which have not been depasited on account of any dispute,

There wers no transaction refating 1o previoutly unrecorded incame that have bean surrenderod or diiclozed

#% ncome during the year in the tax assessments ender the Income TaxAct, 1961, {43 of 1061),

The Compaity has not takien amvy lcan from any lencer and hance this elouss is not applicable,

[#) The Company has not ralsed moneys by way of initial public affer or further public affer (including dett
inatruments) during the vear and hence reporting under this clause is not applicable.

(b} During the year, the Company has not made any preferential allotment or private placement of shaves or
convertible debentures (fully or partly or opticnally} and hence reporting under this clause Is not
Appliabie,

';:.iﬁ, Page 6 of 10
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(e Ouring the course of our examination of the books and records of the Company, carried out
accordance with the generally accepted auditing practices in India, and according to the infarmation and
exglanations given T us, we have pedther come across any instance of fraed oa of by the Company,
noticed or reperted during the year, nor have we been informed of such cage by the managiment

{b) Mo reporl under sub-section (12} of sectlon 143 of the Camparies Act has been filed In Farm ADT-4 a8
priescribed under rule 13 of Companies {Audit and Auditors] Rules, 2014 with the Central EovErmmani,
during the year and up to the date of this repor.

(el According ta the knformation and explanations given to us and the records of the Company examined by
s, the Company hat not received any complaints fram any whistle-blower during the year [and up to the
date of this repurt] and hance reparting under the dowse s not applicabls,

The Company & nat @ Nidni Company and hence reporting under this dause is not applicabla,

Agcording 1o the information and explanations given to us and the records af the Company examibngd by ut,
the Company has complied with the requirements of sections 185 of the Act with respedt 1o the transaction:
with the related parties. The provisions of Section 177 of the Act ara not applicable ta the Company, Refer
Mote L{E)(4)ix) of the financiad statements for the year urkier audit.

According to the information and explanations given to us, the Cempany i not required to appaint internal
uditor a3 per requirement of section 138 of the Companies Act, 2013, hence reporting under this clause i
not applicable.

I er oginion during the vear the Company has not entered into any non-cash transactions with Its directors
or parsoas connected with it directors. and hence provisiens of section 192 of the Companies Aet, 3013 are

ot applicable 1o the Company.

I our opinian, the Company & not required 1o ba regstered under section 4544 of the Reserve Bank of india
Act, 1334, Hence, reporting under clause 3 (0] (3} and (B) s not apphcabis,

The Company haa incurred cach losces amaunting to As.2% 64 thousand during the eurrent and R251.38
thousand in the immadiately preceding financial vear. The ameunt of cash losses has bean compiited as par
the guidance note [sseed by ICAL

Thete hat been no resignation of the statutory auditars of the Company during the yaar

On the basis of the financial ratios, ageing and expeoied dates of reslisation of inancial assets snd paymeni of
financial liabilitias, other information accompanying the financial ststerments and our knowiledge of the Bogrd
of Direcioss and Management plans and based on our casmination of the evidence Supporting the
misumptions, there & material uncertainty that may cast significant doubt about the Company's ability to
continue as 3 going concern. The Company has subptantial steumulated ossas and has also incyrred fet Cash
boss during the year. Further, the Company did not have any aperaticnal revenue during the year, We refer 1o
Mote J{BNavii} which ssates the resson far proparation of the financial statoments on b going concern basis
" splle of the Company having accumuloted losses, However, 36 stated in the aforeaid nste, the
Management intends to continue the aperatiors of the Company and aceordingly tha finsncial statomonts
have been prepared on & going concern basis.

We, however, state that this is not an sssurance a3 1o the future viability of the Company We further state
that aur raporting is based on the facts up to the date of the audit repor and we neither give 2ny peRm@aes
mor any assurance that @l Rabidities falling due within a pericd of cne year fram the balance shest date, will
gt dischirged by the Company as and when they fall dus

Poge 70f10
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20, Accordiag to informatian and explanation given to us and records of the Comaany examined by us, Provisions
of tac 135 |5} of the Companies Act 7013 is not applicahie ta Company.

21, The Compony does not have any subsidiary, associata and joint venture hence reporting under this dauce is
nat appiicable

For LB. tha & Co.
Chartered dccountants
mwu J0108B8E - i

Mermbarship No. 0533240

Place: Gurugram
T p—
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ANNEXUIRE- B TO THE iINDEPENDENT ALUDITOR'S REPORT
To the Members of ABHIPRA TRADING PRIVATE LIMITED
[Referved to in paragraph 23(f) of the indegandent Auditar's Report of even date]

Repart on the Internal Financlal Control under Clause (i) of Sub —soctions 3 of Section 143 of the Companies Act,
2013 the Act”)

L. We have suditeo the imtemal Iinancial controly over financial reporting of ABHIPRA TRADING FRIVATE LIMITED
(“the Company™) as of 31% March, 2024 In conjusction with our Budit of the Ind AS financisl statemaents of the
Eampany for the yvear ended on that date,

Management's Respanalbiity for intemal Financial Control

& The Compeny's management ks responsiple for establishing and maintaining internal fimencial control based an
the internal (ontral over financiel reporting crivera establshed by the company coesidering the essential
componins of imteimal contrel stated in the Guidance fole on Audit of internal Finencial Controls over Financsl
Ruporting [the "Guidencs Wote™) iziued by the Instifute of Chartered Accounfants of India [ICAI) These
raspandbiities inchude thi design, implementation and maintenance of adequate npernal financial controls that
were aparsting effectively for ensuring the ordarly and efficient conduct of fs business, including adherence 1o
company’s pelichs, the tafeguarding of B Arsets, the pravention and detoction of lrouds and errofs, the
acturacy and completensss of the adcounting reconds, apd the timely preparstlos of soflable Tnancial
indarmation, at required under the Companiar 2o, 3013

fartitors’ Responsabillty

3. Our responuibility is to express an opinion on the Company’s internal financial controls over financial reporting
bazed oo our audit. We condusted aur audit i scoordance with the “Guidsnce Note® and the Standard on
Audhiting, wsued by ICAl and deemied 10 be presorbed under section 143(10) of the Companies Act 2013, 1o the
extent apolicable. Those Standards and the Guidance Note require that we comply with ethical requirements and
pian and parform The audi to obtain ressonable assurence about whether odegquate Internal inanclal contrals
aver financial reporting was estabkshed and maintained and if such contrels cperated effectively in all material
respacti.

4. Dur audit invelves performing procedures to obtain sudit evidence ahout the adequacy of the internal finaneial
contrale systeny over finaneial roporting 2nd thelr aparating effeciivenis, Our audit of internal financial contro
over finandal reporting includes obtaining an understanding of internal finandal control over financial porting,
ussensing the rek thet & matecisl weskness esists, and testing and evalupting the design and opersting
effeciverness of Internnl control based o6 the sssesicd rok The procedune selzctad depends on the sudilar's
Jidgmaat, including the assessment of the sk of materis| misstatzment of the financlal statement, whether due
to fraud or error,

5. Wo habksve that the audil evidengs we lidwe abtsined iz sufficient and appropriate ta provide a bosis for gur
sudit opinlon an the Company's infernal financisl eantrale eyetorn over Fingncial reporting,

\/
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Meaning of Internal Finandasl Control over Financlal Reparting

A Company's nternal financlal centrol over financlal eparting s @ process desgned to provide ressanobile
alsurance regarding the reiability of financial reportng and the preparation of financial statements for extesnal

PaTpUSES N accurddnde with generaly scceptod accounting principles. A Company's intemal financal control
ower financisl reporting inchedes those policies and procedures that=-

1) penai to the maintenance of the records that, in ressonable detail accurately and fairly reflect the
trarsactions and dispesition of the assets of the company,

I} provice reasonable atsurance that the transactions are recorded as necessary to pesm® preparation of
financial statement in accordance with generally accapied accounting prnciples, and that racolpts and
expenditure of the company. zre being made only in aceordance with authoriration of management and
directars of Lomgany; anid

3] provide reasonable sssurance regarding prevention or tirmely detection of unasthorload scquisition, use, o
dispoaition of the cxmpany’s assets that coald have o material effect on the Tinancial saternent.

Inhirent Limitations of inteérnal Financial Control over Flnancial Reparting

T

Because of Inberent limitatien of internal financial control aver finandal reporting, Including the pessibliity of
collusion of Improper management override of controk, material misstatements due to errars or fraud may
oocur @nd not be detected. Ao, projgctions of eny evaluaticns of the internal financial control aver financisl
reporting o future periods are subjec ta the risk that the nternal financlal cantral aver financlal reparting may
become inatequate because of changes in conditions, or that the degree of compliance with. the poiicies o

procedures may deterioraie.

Dpinion

Inour opinon and Lased on sudit tests perforened in our dudit of the finencia! statements for the year ended 31
March 2024, the Company has, in ad material respect, an adequate internal financlal controls system over
financial reporting and such internal financial controls over financial reporting were opeating affectively as at
31" March 2024, The Company had established informal practices which are effective in haviag 8 proper nteenal
centrol cver financial reporting. A formal system of internal cantral over financisl reparting criteria needs to be
established by the Company considering the essential components of intermal control as stated in the Guidance
Note on Awdit of Internal Financial Control Over Financial Reporting, ksusd by the Institute of Chartered
Accountants ol india,

LB Jha & Ca.
Chartered Aooouniants

Firm Reglstration 8o

whip No, 0533240

Place: Gurugram
Debe: 10052024

upiN: ) 4532 40 B EABS LR g

Page 10 0F 10




. = o g =L 1

ABHEFRA TRADING PRIVATE LINITED
BALANCE SHEET AS AT 15T MARCH, 3024

Amaunt [n Rs, |

PARTICULARS HOTE NO, As At 31.03.2024 A At 31033033
A ASSETS
1 MOn=CUirent assers
[5) Property, Plant and Equigmsng 0 | o.oof 0.00]
(b} CvheT Mo -Current Ay
[i} Project Advances Li 1809369 LB,493:585
(C} Disderrad T Savets (MNet) 23 169.43] 105,43
2E,503 .08 18,608.08
1  Chirent aissts
[a] Imventaries 14 1,285.17 1.255.17
[} Finangiad Assees
[} Casb ol cash egquivaleniy 15 15132 13601
1.:4-5.4!5; 143138
[Total Esscts 30,049.57 30,034.46
|8 ECUATY AND LABILITIES
1 Emuity
(il Equity Share capital 1.6 500,000 SO0 0
{k} Other Equity 17 57192 547,18
-11.53 -42.18
T Curreni Hoblinies
[8] Fnanclal Labdktics
(i} Gthe Financial Eabilithes P 312148 1000674
30, 12145 J0,076.74
from Equity & Labilities 30,045.57 30,034,46

pod gur report of even date attached,
far LB, Jha & Ca.

Chertered Accountants
FRN:301088E

iermbership Ne.533240
Place:-Gurgaosn
ate:- 100052024

For & on behalf of the Board
ABHIPRA TRADING PRIVATE LIMITED

J L,ﬂﬂ"j ﬂilb{'
)

Aok a evanand Sharma
rector Olrecior
DiM:023B1845 DiN:DEI4DA0

voml: 2963 2240RKABS LRI




ASHIFRA TRADING FANATE LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 3157 MARTH, 2074
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ABHIPRA TRAQMNG PREVATE LMITID

Logom

For the year ended
|PARTCLILARS Hedey 3100.502%
(Me 3 'BA)
Haveris from ape dtany {aln 1]
Crinar Incarmd 9 s i3
Tatal Incoma fivil| i — -
ETE—— T i
Fapaiivis.
Detatr Expaniais o 19 54
TaRs Eapeiiises 2554
iokh o ESCE@USAnET avis S Tamms dilE
-0
Exceptlons Hem o.on
Lass before tam |- Wi -15 B
T Exppine.
1l Cwwrrant Taw [rEi]
] Deterred Tan 600
Lenis Bod Bl Vi [V1-000} 0,04
ik Comprehensive Booma
A} NS TR Wi Af e foidusaifcd 39 profi or o [0 ] 0.00
|1} o ns relpting fo fems tha will pot be de el R 10 srofit o o .08 B.Go
i) hami thar weil b recliifiad 12 profit o ios 000 066
i} Incomes e pefating 1o ibems that wil ba seclansifed To proft oo foa 0:00 .00
ol Tl Comprahe nabée stome{ Losa | bor 1he
peaiad (K0 N} 248,84 -33.01
Epmingi per Equity Sane | Bl & Diluted) a0 i2.5%) (1%
SOCOMmpanying nCoes ane an idegrad pan of 1
Tiiidsfutal alalerrgnis
et i & bechmld 4 the Board
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ABHIPRA TRADING PRIVATE LIMITED

Cash Flow Statement for the year ended 31st March, 2024

As per our report of even date attached.
For LB. Jha & Co.

Chartered Accountants
FRN:301068E

WY
Radhid Singhal
Membershlp No.533240

Flace;-Gurgaon
Date:- 10.05.2024

Particulars 31st March, 2024 | 31st March, 2023
= == in Rupess in Rupae
A. |CASH FLOW FROM OPERATING ACTIVITIES
Wet Profit/(Loss] before Tax, appropriation, and extra-Ordinary iteme -20.64 54 g_El
Crperating Profit before Working Capital Changes -29.64 -51.36)
Adjuttmant far:
(Decrease)/increase in ather current liability 4,75 17.88
(increase] in Inventories -1,295.17 =1, 29517
Cash generated from Operations -1,250.43 -1,277.29
MNET CASH FRCM OPERATING ACTIVITIES -1,280.07 -1, 32867
Hl CASH FLOW FROM INVESTING ACTIVITIES 1,285.17 1,295.17
~JConversion of Fixad Assets into Inventories 1,295.17 1,29517
= Il:A.'I.‘H FLOW FINANCING ACTIVITIES Q.00 0.00]
lHE‘I’ CASH USED IN FINANCING ACTIVITIES .00 0.00
NET (DECREASE)/INCREASE IN CASH AND CASH EQUIVALENTS-(A+B+C] o A
CASH AND CASH EQUIVALENTS { OPENING BALANCE) 13622 169.72
CASH AND CASH EQUIVALENTS | CLOSING BALANCE) 151.33) 13623
Mote:
h 3
Balances with Scheduled Banks- in Current account 151,32 136.21
151,32 136.22

For & on behalf of the Board

ABHIPRA TRADING PRIVATE
L
Alok Srivastava  Devanand Sharma
Director Director
DIN:0Z381845 DiN:0E940409
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1) NOYES TO FINANCIAL STATEMENTS
A Corporate information

Abhipra Trading Private Limited |"the Company”| it a arivate company limited by shares, incorporated in
Inclka.

The registered office of the Company is siteated ol Unit No 201, C:-50, Maluiya Magar, New Dialhl 130017

6. Swnificant Accounting Policios
1. Basiy of Preparation of Financal Satements

These financial statements {"Separale financial statemenis”) have been prepared on sccrual basis i
accordance with the indian Actounting Standards (“Ind AS") notified under the Companies {Indian
Accounting Standards) Rules, 2015 and the provisions of the Companies Act, 2013,

The financal statemants have heen prepared on historical cost basis, eacept Tor certain financial asssts
and lisbilities which have been measured at fair valee (refer nccounting policy regarding financial

Instrurmenis].

e e B R S S e S,

2. Use of Estimate and management judgements

The preparation of financial statements in conformity with the recegnition and measurement principias
of Ind &S reguires management o make judgemants, estimates and assumptions that pffect the reparted
balances of revenues expenses, assets and Habidties and the actompanying disclequras, and the
distiosure of contingent Mabilities, Uncertadnty about these sssumptions and estimates could result in
outcomes that require a material adjustment to the carrying amount of assets of liabilities affected in

fulure panods.

Key eitimates and asumptions:

The key assumptions concerning the future and cther key Sources of estimation uncertainky at tha

reparting date, that have a significant risk of causing 3 material acjustment (o the carrylng amounts of

sssets and koblities within the next finangial vear, are described below. The Cormpeny based s

ascumptions and ectimates on parameters sveilathe when the financial Fratements were prepaed

Existing circumstances and assumptions sbout future developments, however, may changs due to
e market changes or circumstances arising that are beyond the control of the Company. Such changes are
' reflectad in the assmptions when they Docur.

i) Estiration of net realizable value fos inventory

Inventory Is steted at the bower of cost and net realizable value [NRY].

—

pay for compizted inventory is assessed by reloience to market canditions and prices seisting &t tha
reporting date and i deterrned by the Company, based on camparsble transactions identified by
the Company far swentories is the same geographizal market sarving the same redl esate segment,

-y =

HAV in respect of inventory under construction i assessed with relerence to market prces o the
reporting dato for cimilar completed property, iess estimated costs 1o complete construction and an
estimate of tha tima vakie of money 1o the date of competicn,

— .

1) Useful lives of property, plant and equipment
Az described in the significant accounting paliies, the Company reviews the estimated useful lives of

property, plant and equipment at the and of cach reporting pariod.

R T T - E—
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Summary of significant accounting policies
Property, Plant and Equipment

The cost of an item of property, plant and equipment comprises of fts purchase price, any cotig
directly sttributable 1o its acquisition and an initial estimate of the casts of dismantling and removing
the item and restaring the site on which il i bocated, the obligation for which the company Incurs
when 1he item b acguired, Subsequent costs are incuded in the msget’s carmfing amount of
TECOENTEd A% & separate asset, ks appropriate, onky when it is probatie that future economic benefits
associated with the item will flow to the company and the cost of the item can be measured refably,
Al gther repairs and maintenance are charged to profit ar loss during the reporting period in which
they are ncurred. Each part of an nem of property, plant end equipment with & cost that & significant
in relation to the total cost of the item is depredated saparabihy,

An ibemy ol property, pland snd equipment @nd any significant part initially recognized i de-
recegnized upon disposal or when ng fulure econamic benefits are expected from its use ar dposal
Ay gain or loss ariing on de-recognition of the asset {calculsted as the difference betwoen the ried
dispotal proceeds and the carrying amount of the asset) is included In the income statement whan

the Propeny, plant and equipment is derecognited,

. Intangibie Azcety

Intangible actety senuired coparataly s+ mesguned on inilal recognition at cost Following inttial
recognition, intangihle assety are carried at cost less any Becumulated amortization and accumEatsd
Impadrrsent hass,

The amartization pericd and the amortizstion methed for an intangble asset with a finite wioful life
are reviewed at l#ast at the end of sach reporting periad,

Revenue Recognition

Interest income from a financial assat |s recognized when It i probable that the economic benefits
will flow Lo the Company and the smaunt of intame can he measured retiably, Income from Interest
i accounted for on time proportion basis taking into account the ameuit auistanding and ihe

applicable rate of intarest.

Al other intomes are accounted on sconsal basis
inventories
Inventory |3 stated at the lower of cost and net reakzable value [NRY),

NRV for completed nventory is assessad by reforenos to market conditisns sad prices existing st the
reporting daie and & determined by the Company, based on comperable transactions identified by
the Company for inventories In the same geographical market sarving the same renl estate sapment.

NRY In respect of inventory under construction is assessed with reforanda to market prices at the
reporting date for similar completed property, leas sstimatad cocte to complete conctrustion and an
estimate of the time value of money 1o the date of complation.

« Barrowing Couts

Borrowing costs attributable to the scouitition or construstion of a qualifying asset are arried as past
of the cost of such asset, A qualilyiag asset is one that necessarily takes substantial period of time ta
get ready for its intended use. All ather borrowing costs are expansed in the year they are mcurrad,

!



f. Depreciation and amortization

4 o Daprecatian on tangible ssets s pravided an wiitten down vaive methad over the useful lee of
el satimated by The mansgement mmd :ummhmhlduln]luf?hﬂnmpuhlmm‘].
Depreciation for asaets purchased f sobd duning a period § proporisnately changsd.

The résidual values, useful lives and methods of deprecation of propemy, plant and equipment &re
reviewed ot each financial year end and adjusted prospectively, if appropriate.

Provisions, Contingent Uabilities and Cantingent Assers
Provisions are recognized for liabdithes that can be measured only by using a substantial degree of

estimation i the compony has a present obligation a5 o resull of past event and the amount of
i obligation can be reliably estimated,

- I the effect of the time value of money & matersl, provisions ane discountod wsing a currant pre-tax
racte that reflecss, wien approgriate; the risks specific to the latility, Wien discounting is used, the
Increase in the provision due to the peisage of time i recognised as a finance cost.

Passible future or presant oblsgations that may bot will probably not roguire outfllow of rescuroes or
where the same cannot be relably estimated (s disclosed as contirgent lability in the finandal
Eitamanl,

& Where an inflow of economic banefits is probable, a brief description of the nature of the contingent
assets ot the end of reporting period, and, where practicable, an estimate of thelr financial effect s
disclosed,

h. Taues on Income

Tax gxpente compraes both current and delerred tax. Current tax is determined in respect of taxable
incomie for the year bazed an applicable tax rates and lawe.

Deferred tax Assat/lability is rocognized, wadiject 1o contideration of prudence, en timing differences
being the differences between tawabie Incomes and accounting income that originates in one year
and iz capablo of reversl in one or more subsequent year and measured using tax rates and laws
Ehat have been enacted or substantively enacted by the Balance Sheet date. Deferred tax assets are
not récognized unless there i virtual cartainty that sufficient future taxable ncome will be avallable
against which such defarred tax asiets can be realoed, Deferred tax assots are reviewed at sach
Balanee Sheel date to reaties their reliabiliy,

1-;!\ i. Forsign Currency Tramsacthions

Foreign currency deominated monetary asets and babities are transkted at exchange rates in
effect at Balance Sheet date. The gains or losses resulling from such translation are Included in the
Staternent of Profit and Loss. Non-monetary assets and nan-monstars Rahdltise depaminatad in 3
foregn currancy are transiated at the exchange rate prevalent at the date of transactions.

Revenue, expense and cath flow items derominated in forsign currencies are transhited wiing the
exchange rate ineffect on the date of transartion,

j- Segment Reporting
The company has identified that ity operating actwity is a single primary bacinace tepment viz, Resl

Estate Development & Serdoes coried out in indis. Accordingly, whale of india has been contidersd
as one geographical sepment
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k. Eamings Per Share

Basic parnings per share are calculated by divding the net profit or loss far the year attributable o
equity shareholders by the weighted sverape mimber of eguity shares sutitending during the year.

For the purpose of Calulating dilsted earmogs per share, the net profit or loss for the year
attributabie 1o equity shareholders and the weighted average number of shares outstarding during
the year are adjusted for the effects of all dilutve potential equity shares,

L Cash B Cash Equivalents

Cash and cath equivalents compriss cash B coih an doposit with banks and carporationg. The
Company considers 2l highly bquid investmants with a remaining maturity at the date of purchase of
three months or less, which are subject to an insignificant risk of ehanges in value and that are readily
convertible to known amotrts of cash to be cash entivalents,

m. Financlal Instrumse=nts
# Financdal Assets

¢ Indtig) rRcognition and measyrement

All financial aszete are rocognizad initially at fair value plus, in the case of financial assets
ot recorded at fair value through profe o loss, transaction costs that are attributable to
the mequisition of the finandal scset.

*  Subseguent messurement

The Sussequent measurement of financel assets depends an their classiication which is as
fellows-

; I = Financial assets o1 foir value
through profit and loss indude financial ascats held for sala in the near term and thae
designated upon initel recognition at fairvalse through profit or loss.

Einancial assets measured at amortized cost: Loans and receivables are non derivative
financial aswets with fixed or determinable payments that are not quoted in an ective

market. Trade receivables do not carry any interest and are stated at their nominal
value a: reduced by appropriate aliowance for estimated irrecoverable amounts
based on the ageing of the receivables balance and historical experience, Additionally,
3 large number of minor receivables are grouped into homogeneus groups and
assessed for impalrment coBectively, Individual trade recaivables are written off when
management deems them not to be collectibie.

il Financal assets a2 fair value througn OCI: AN equity investments, exceps investments
In subsidiaries, jeint ventures and ssseciates, falling within the scope of Ind AS 109,
are meacured at fair value through Other Comprehensive Income {OC1). The company
makes an irrevocable elaction on an ingtrument by instrument basks to present in
other comprahancive incoma whseguent changes In the fair value. The classification
& made on initlal recognition and & irevocable. If the company decides to designote
@n equity instrument at fair valie through OCI, thea all fair value changes on the
instrument, escluding dividende, are racogniged in the OC1L

*  Derecozntion

The company derecognizes a financial asset when the contractual rights to the cash fiows
fram the assets esplre or it transfers the financial assot and substantially all the risks and
rewards of ownership of the asset. Upon derecognition of equiy instruments designated at
falr value through OCI, the associated fair value changes of that equily instrument i
transferred fram OO to Retaned Earning:. -

1.4 &
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Financial liabiities -
* Inital recognition and measurement

Financial lisbilitses are classified, &t in2ial recognition, as financial kabifties a1 fir value
thmough profit or koss, loans and borrowings, or ns payables, &5 sppropriaie.

The Group’s financizl Babilities include trade and other payables, kens and borrowings
including bank overdrafts.

= Subsegueni measusement

The Sulmequent measurement of financial abilities depends an their dasification
wrhich is as fnllows:

= Financial kabalives a1 faer valie thiough grofit or loss
Financil kalslites ot far vabee thiough profit or loss include financial Babilitles held far
trading, if any,

H'IIHHI bunrlna Il:!in'i Iﬂl bnmwu'lp Irlnnh.rdht.; debentures ssued by the company are

I subsequently measured at amortized cost using the effective interest rate method (EIR).

- Amerited cost b caloulated by taking Inte wsccount any discount or premium an

k. actuisition and fee or costs that are intagral part of tha EIR. The EIR amortized i Included
i finance costs in the statement of profit and lass.

=  De rocognition

A tinancial lability Is derecognized when the obligation under the Hability s discharged or
expires.

= Fair Value measurement

The company measures certain financial ingiruments at fair value at each repoarting date. Falr
vahie it the price that would be recetved 10 sefl an asset or paid to trensfer g liabilicy in an arderly
transaction behwaen market participanis at the messurement date. The fair value measurement

I baged an presumption that the transaction to sell the asset or transfer the lability takes place
il har:

& In the principal market for the agsets or Hability o
™ o In the abience of & principal market, ln the most advaniegeous market for the asset or liability.

The principal or the most advantageous market must be accessible ta the company. The company
uged valuation technique that are appropriate in the circumstance: and for which sufficient data

are avallable to measure fair value, maximizing the we of relevant obeervable Inputs and
mdnémiding the use of unobservable inputs.

All azsets and liabilities for which fair volue is measured or disclosed In the finandal statements

are categorived within the fair value hierorchy, doscribed as fallows, based on the lowest level
inpuit that i significant ta the fair value measurement as a whole:

s Llewsl 1 — Quoted |unadjusted) market prices in active markets for ientical pssets or labilities:
Level 2 — Valuation technigues for which the lowest level input that s significant to the fzlr vakae
mpasurament k directly or indirectly obzoralie, or

s level 3 — Valsation technigues for which the lowest level input that i3 significant ta the fair value
measuremant ks uicbaenable.
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For apsats and liabilitine that are recagnued in the finonclal staterments on . recurrng bask, the
Company determines whether transfers have aicurted between ievels in the hierarchy by re-
assessing categorization (based on the lowest level Input that is significant to the fair vale
msasurement & a whole] at the end of sach reparting pencd.

n.  Impakrment of non finoncial assets

The Compary assasuns, 4t sach reporting date, whether thene i 8n indicetion thal &n assel miy be
impaired. If any Indication existy, or when arnusl impairment testing for an asset i réquired, the
Company estimates the asset’s recowerable amount. Ap aser's recovernhle amount s the hﬁﬁurﬂ‘
an mael’s o caslegenerating unit's ((GL1 feir enloe less costs of disposal and ks value In wse.
Recoverable amount 5 cetermaned for an mdeeichial azses, unless the assel does not generate cash
inflowes that are largely independent of those Irom Gther Essels or groups of pssets. When the
rrying amoust of an asset of CGU exceeds i3 recosersble amount, the asset is ¢ondidered
impaired and is written down 12 15 recoverable amount.

In assessing value in use, the estimated future cash flows are discounted 1o ther pressnt value using
a-pre-tax discount rate that reflects current markst assessments of the time valee of money ard the
righs specific to the asset. In determining fair valve bess costs of disposal, recnt market transactions
are taken into eccount. IF no such transactions can be identilbed, an approprisie valualion medel is
used, These calculations are corrpbioraled by valuation multiples, quoted share prices for publicly
traded companies or ether svailabip fairvakis indicatars,

impairment losses, including impairmant on Inventones, are recognized in the satement of profit
&nd hoss. After Impalrment, depreciation is provided on the révised carrying amount of the asset over
its remalning useful ife.

Impairment of financial assets

The Company arsestes at ¢ach date of balance cheet whether a inancial asset or a group of financlal
Aszety Is impained. Ind A5 109 requires expected credil losses 1o be measured through a koss
allowance. The Company recognizes lifetime expected losses for all contract pesets and / or ol trade
receivables that do not constitute & financing transaction. For all other financial asaels, sxpectod
crodit losies are measurad at an amount equal 1o the 13-month sxpected credlt losses or ot an
ameunt egual to the life time expected credit losses, if the cedit risk on the financial asset has
increased significantly since initial recognition,

Current versus non-carrent classification

The Comipamy presents assets and Babilities in the balsree theot based en currgnt/ non-current
dlagsification,
Anvaaasl b treaied s current when i@
|, Expecied to be realized or Btended 1o be sokd or corsumed in normal operating cyoe;

il. Held prirarity for the purposs of trading:

il Expected to be realied within twebve months after the reporting period, or

v, Cash or cash eguivalent unless restricted from being exchanged or used to settle a lability

fior at least bwolve months after the raparting periad Al sthar astals are classfiad a5 non-

current
1
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A liabiliry Is curesnt when
¥, ITis expecied 1o be settled In normal cperating oycle; -
vi It is held primarnty for the purpose of prading
Wik I ks due to by setthed within twebie manths after the reporting period, ar
Wi There i ro unconditions rght o defer the settiement of the llability for at least tweive
masnthi after tha reporting poriad.
The Campany classifies all other labilibhes a4 non-ournent,

The operating cycle s the tme between the acquisition of assets for processing and their
realaathon b cash and cash equivalents. The real sstate development projects undertaken b5y the
Company geaarally run over a period ranging Upio 5 vears. Operating assets and lasbilitiss
relating to such projects are classified as current based on an aperating cycle of upto 5 years.
Bormvings in connection with such projects are clesified as short term (La current) since they
are payable over the term of the respective projects. Assets and sbilities, other than those
discussed above, ore classified as current o the exent they are expectsd to be realized | are
coniractually repayable within 12 monihs from the Halance sheet date and a8 han-current, in
other cases. Daferred tax asiets and Eabiiities are classified as non-current assets and babilities.

q. Trede and other payaldes

These amounts represent liahilities for gooos and seraces provided to the Company prior to the end
of financial year which are unpail Trade and other payables are presented as current labdities
unless payment &s due within 12 monthe after reporng period. For trade and other payabiles
maturmg within one year fram (e balence sheel dale, the carrying amounts approximate fair value
e i the short matunty of thets nstruments,

4. Additional Notos to Accoynts

T e e P - - T 1 a
| Ausbiors Bomuneration =~ | !
024 2023
{Rs. in (Rs. in
thousands) | thousands)
i A5 Auditor (inclusive of GST) 416 | 1416
I, For Taxation matters - -
fii. For Other Services -
i For rembursement of expenges =8 =
Total 14.16 14.16
Cisclosures refating 1o Financial Instruments
Datails of Financal Assets by Ason 31" March 2024 | As on 31" March 2023
Cotegories Carrying Value | Amortiied | Carrying Amortiased
Cost WValue Cost
Financial Assets
(i)Cash and Cash Equivalents L st | asiw | yaEm | 13D
Financial Liabilithes
[jOther Financial Liahilitias | 312148 | 3030148 | 3007673 | 3007573
Financial Risk Managemant

The Company's principal financial libilties comarise other payables. The Company's prinzipal financil
aasits eazh pred caih nguivalents derke dirctly fram it ooerations,
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a) Crpgis Bisk

Credit rigk & the risk that 2 customer or counter party to a financial imstrument fails 12 perform or gay the
amounts due causwng financal loss to the company. Credic risk arises From company’s acthities in
ImvastmeEnts and culstaoding receivables from costomers. The comgany has progent and conservatige
process for managing its credit risk arising in the course of its business activities,

bl Liguidity Risk

Liquidity rizk & the risk that the Group will not be able 1o meet it financial cbligations as they become
due. The Group manages is iquidity risk by snsuring. as far as possible, that it will dilvrays have suffichont
liquidity to meet its labilites when due.

Capital Managensont

For the purpose of the Company's capital mapagement, capital inchides issued equity capital and aif ather
Equity reserves antributaide to the aquity helder of the Company. The Comgany manages its Capital soas
to safeguard its ability to continue a8 a going comeam snd to optimize returms to sharcholders. The capital
sinuqure of the Company k= based on managerment’s judgement of its strategic and day-to-day needs
with 2 focus on total eguity so 2¢ to makntain imvestor, creditors and market confidence, The Company
muay take apprCpriate sieps in order to maintain, of if necessary, adjust its capital structure. The alm i3 to
maintain an optimal capital structure and minimize cost of eapital

v As per informathon evailabile with the company,

L There are no dues outstanding 25 on 3103 2024 [Proveours Year-Nil) in respeet of Micra and Small
Enterprises az provided in the Micra, Small and Megdism Entarprises Development Act, 2006.
. Mo interest during the yoar has been paid or payable n respset thereod,
. Mo amount of inlerest i accrued and Uripid ot the-cnd of the sccounting vear,

The parties have been identified based on the formation svailable with the tompany and the wame
has been relied upon by the suditar,

vl. The company has entered inte a development agreement with Vipul Limited, the uitimate Holding

Company, to develop the group housing colony en the land admensuring 1612 acres situsted in
revenue estate of villsge Navada Fatehpar, Tehsil & District Gurgaon (Haryana) ownad by it. This land,
forming part of Fised Assets, has been mertgaged to 2 financial Institution for availing term loan by
Vipul Limited,

vil. The company hae accumulated lasses and consequently its net warth i eroding The company has

taken project advance from its holding company and mvested the amaunt in developmant of a project,
Due to unavailability of buyers and investors, there ks no development in the project. However, the
management intends to rontinue the operaticns of the company znd s i1 the proesgs of finalizing &
business plan. Accordingly, the financial statements of (he company have been prepared on & going
concem basis and ne adjuitrments are required 1o the carrying valee of the assats and labilities.

will. Earnings Per Share

Porticulars 313.2004 [ mi3.2023
Profit/iLogz) for tha year (e s thousands) [2EEa) [38.00)
Weighted aversge number of Eguity Shares | 50000 50000
Nominal Vaiue f Each Share (s} _ w | 10
Batic and Diluted Camings {!Lunl Per Siiare (R} 1 .55 [ {o.76) ]
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™ The deferred tax liabilities/(assets) has been arrived as foliows:
e Deferrad Tax Lisbilities /| Assets] Asat Credited to | Asat

s : 121032023 | Profit & Loss | 31.09.2024
[Rs. in | Accaunt (R in
thousands) | (Rs in | thausands)

| thgrisands ]

1 Defermed Tar Liabilites/{ Assets):

| Tax impact of brought forward loszes {100.43) Ml {117.14)

Nat Dafarred Tan Liabilities/{ Asscts) {109.43) Nil {117.14)

The Company has incurred net cash (osses during the current yaar and the presious vear. These condHions
indicate the esistence of a material uncertainty that sufficent future taxable income will be avallable against
which deferred tax axsets can be realised.

L —

Hesvever, the company has taken project advance from s helding company and invested the smount in
development of a project. Due to uravaitability of buyers and imvestors, thene is no development in the projeo.

- —

Howsever, the managamont iz in the process of finslizing a busingss plan, Management [ certain that sufficient
future taxable income will be available against which deferred tax a15ets can be realfis=d. Accordingly, Deferred
ton assets on lasses recognized.

% Related party discloswnes are glvon balow:

{a) Namnes of the related parties with whom transactions carried out during the year:

Holding Company
1 Vigail Eastern infracon Pvi. Limited

1 Vipul Limited

Mir. Devanand Sharma
Mir. Alok Srivastava
hir. Chittranjan Fena

R ]
Ed Pk b

Feilow Sutwmidisry
Vipul SEF Developer Pet Lid [Coaved to 2 subsidiary .o f 08.01.2023)

Vipul Southem Infracon Lid

Bhatinda Hotels L1d

High Clags Projects 1td

URR Housing & Construction Pvt. Lid.

Ritwir Buildars and Developers Pyt Lid

PLEX Butldwell Pt Lid, (Ceasad 1o a subsidiary w.af 08.01.2024)
FEB Bulldcon Pyt Lad. (Coased (o a subsidisny woe f 08.01.2024)
K5T Budldwall Pvt Ltd. [Coased to o subtidiary w.ef 08.01.2004)
United Bulidwell Pyt Ltd

Graphic Research Consuftants india Put. Ltd,

12 Vineets Trading Pue. Lod.

13 Entrepranpurs [Caloutta] Private Lid,

14 Vipul Hespitality Lirmited

18 VED Buildwell Private Ltd, (Ceased to a subsidiary w.e.f 08.01.3024)

B D O m s s e e R e

Vipul Infracon Put. Ltd,
Mpxwoerth Marketing Py Lud
Greenfickd Buildwell Py Ltd.

LU
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Lllpn'l:-lﬂplnr Py Lid,

5 Paul Leasing & Finance Pyt Ltd.
Exsart Ingld Pyvi. Lgd
Green Villas Pk (rd

(b] Related Party Transaetions:

Current Year Rupees fin |
| Mature of Opening | Outstanding
Name Relationship | Woeariion Balnce | AMountof transaction it
| Or/ (€ | Puyment Dr | Receipt(cd | and of Year |
Vipal Umited L,.""D;'; ' :;E {30,000.00) | Mil | hil 130,000.00)
Company | Other lisbilities | [gazs) 1 MU | aamg {108 08}
; Wr E:::Tu ,_.::Hr' I- Advance Paid | 2849385 I_ il | Nil wases |
’_ Previous Year A ilb“"! gl"l ]
|
! r of | Opening [ Outstanding
[ Ralstionehip T - =h Balanee Amount of transaciion Amaournt at the
Def (Cr) |_ end af Ve
| | Payment Dr _ Receipt {Cr) =4
| |
Sacurity )
Ultirmate i (30000.00) | Ml Mil {30,000.00}
Vioul Limited Halding Depeit |
Cam ==
e Othar kabilithes {46.56) Nil 17.37 164 23}
Wipul Eaztarn Halding )
Advance Paid 2849365 il il 28,453 55
Infracon Pyt. Lrd. Company | =
a. In the opinion of the Managerment, the vakie on realization of lbang and advances in the ordinary
course of the business will not be lpss than the value, which & stated in the Balance Sheet as at the end
of the year.

dvances. The Minagement
and fully recoverable,

i& &f the opinion that the said project

Contingent Liabikities, not provided for = N

The fallawing are the analytical ratigs for the vear ended March 31, 7024 and March 31, 2023,

A

and the same was allowed oa
it pending adjudication,

The company has given Rs.28,493.65 (in thousands) (py Re28,402.65 (I thowsands)) g3 (Lt g
advancas given are considerad good
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= wos dghecnids _Mtiplote |
Previous year's figures have been regroaped/reamanged & reclassified wherever considered necesiary.

For & on behalf of the Board
TRADING PRIVATE LIMITED
i | | Lo
Aok Devanard Sharma
Girector Director
DIM:O23BIE45 DINC0E290409
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