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Repart oo the Audit of the Ind AS Finoncial Statements

Crpinion

W hove sudited the accompanying financial statemants of UsmeD BUILDWELL PYT. LTD. [“the Company™}, which
comprise the Bolamce Sheet as at 31¥ Mdarch 2024, the Statement of Profit and Loss fincdluding Other
Comprehensive mgoma), the Statement of Cash Flows and the Statement of Changes in Equity for the year then
ended on that date and notes to the financial statements incleding a summary of significant accounting policies
and gther explanatory Information.

In our opinion and to the best of cur infarmation and according 1o the explanations given to us, the aforesaid
financial statements give the information required by the Companies &ct, 2013 (“the Act™) in the manner so
reguired and give a true and fair view in conformity with the accounting principles generally accepted in Indiz,
of the s1ate of alfairs of the Company as at March 31, 2024, s Losses {including Other Comprehensive Income),
changes in coqudy and its cash flaws for the year ended on that date.

Basis for Qualificd Opinion

i

We conducted our audit in acoordance with the Standards on Auditing |5As) specified under section 143100 of
the Act. Dwr rosponsibilities under those Standards are furthér described inthe Auditor's Responsibilities for the
Audit of the Financial Statements section of our report, We are mdependent of the Company in accordance with
the Code of Ethics ssued by the Instiute of Chamered Accountants of india together with the ethical
requinements that are relevant to our audit of the fimancial statements under the provisions of the Act and the
Rubes thereunder, and we have fulfBled our other ethical responsibilities in scoordance with these reguirements
and the Code of Ethics. We balove that the audit evidenze we hayvwe abtained is sulficient and appropriate to
provide a basis For our opinign.

Emphasis of Matter

We draw sttentica to the fallowing notes to the fnancial statements:-

q.

flote {1 (BHa)x) to the Ind AS financial statemoent which relate to the management estimate for recoverability
of project advonces, The Company has granted project advance amounting to Rs.265.42 kakhs (P.Y. Rs.243.16
lakhs] to its related porly. However the projects are aol wet incepted. The managemend is certain that the
amaurit i rocoverable future.

Mote LBHAN in the financd statemaents relating o non-filng of filing of Ingome Tax retwrns for the financial
year 2022-2023 due to pending approval and completion of the amalgamation process. The managament
anticipates no tax Eobilities post-amalgamation and expects 10 receive the NCLT order within the current fiscal
year. Howewer, it should be noted that until the completion of the amalgamation process and receipt of the
NCLT order, uncertainties exist regarding the timing and cutcome of the process, which could potentially mpoc
the linancial position and results of oporations of the Company.
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6. Note LiB){4)ixi} related to Scheme of Amalgamation filed before NCLT, Delhi far merger with holding company
Crur gpanton 43 not modified in respect of this matter.

Othar information

7. The Company’s Basrd of Disactors Is responsibla for the other information. The other infermation comprises the
mfarmation included in the Board Repart but does nat include the financial statements and our auditor's regort
thireon. The Board Report 4 expected to bo made aveilobie 1o us after the date of this avditor's repart.

2. Qur opinfon an the financial statements does not cover the other information and we do not expeess any form
of axsurance or conclusion thereon,

9 In connection with our audit of the financial statements, our responsibility is to read the other nfarmation
when it becomes available and, in doing $o, consider whether the other information & matenaly mconsstant
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
migstated.

0. When we read the aforesaid Report, il we conclude that there 5 a matenial misstetement thersin, we are

required to communicate the matter t¢ those charged with governanoe.

Management's Responsibility for the Ind AS Flnanclal Statement

11.

12,

i3,

14

The Company's Board of Directors & respondible tar the matters stated in section 134{5) of the Companies Aet,
2013 {"the Act”} with respect to the preparation of these financial statements that give a true and fair view of
the financial pesition, finoncial parformance, changes in equity and cesh flows of the Company in accordance
with the sccounting principles generally accepted in Indig, iacluding the accounting Standards specified ender
section 133 of the Act.

This responsibility also incledes maintenance of adequate accounting records in accordance with the provisigns
of the Act for saleguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selaction and application of appropriate accounting pokicies, making judgments and estimates that
are reasonable and prudent; and design, implementation and mamtenance of adequate internal financial
contrels, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the finandal statement that give a troe and fair view and are
free from maternial misstatement, whether due 10 fraud or error

In preparing the financial statements, managemsant is responsible for assessing the Company's ahility to
continue a5 a going concesn, discloting, as applicable, matters related o golng concern and using the going
cancern basis of accounting unless management either imtends to liguidate the Cempany or to cease operations,
or has no realistic alternative bul 1o do o

The Board of Directors are also responsible for overseemng the company’s fimancial reporting process.

Auditor's Responsibility

15.

Our objective: are to oblain reasonablp assurance about whether the financial staterments as a whole are free
from material misstatement, whether due to fraud or error, and to Bsue an suditor's repost that inchedes our
opinion. Reasonable assurance is a high level of assierance, but s not @ guarantes that an awdit conducted in
accordance with SAs will always detect a material misstaterment when i exists. Misstatements can arse fram
fraud ar error and are considered material if, individually or in the aggregate, they could reasonabdy be expecied
vomflugnce the ecanormic decislons of users taken on the bass of these financial staements.
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16.

17

18,

19

As part of an audit in accordance with SAs, we exerciue professional judgment and maintain professional
skepticism throughout the audit. We alss:.

® ldentify and assess the nsks of material mistatement of the financial saterments, wihether due to fraud ar
grror. design and pedorm audit procedures responsive to those risks, and obrain audit evidence that is
sufficient and apprapriate to provide & basis for our opimion. The risk of not detecting a material
misstatement resulting from fraud is higher then for one resulling from error, as fraud may invehe coBusion,
fargery, Intentional omissions, misrepresentations, or the overnide of Internal conteal,

= Obtained & understanding of internal cantral relevant to the audit in order to design audit procedures that
are approgriate in the circumstances. Under Section 14313} ) of the Compantes Act, 2013, we are alsa
responsibie for expressing our opinion on whether the company has adeguate iaternal financial controls
system in place and the operating effectiveness of such controls.

*+ Bvaluate the spproprirteness of accounting pelicies wted and the ressonshiensss of accounting estimales
and related disclosures made by management.

+ Coaclude on the appropeiateness of management’s wie of the going concern basts of accounting and, based
on the audit evidence obtained, whether 2 matenial wncenainty exlsis relled o events or conditions that
may cast significant doubt on the Company’s ability to continwe a5 @ Eotng comeern. IF we conclude that a
material uncertainty exists, we are required to draw attention in our audiler's repart 1o the related
diselasures tn the financial statements or, if such disclosures are madeguate, 1o modify our opkion, Our
conclugions are based on the audil evidence obiained up o the date of our auditor's report. However, future
Tvents of conditions mey cause the Company Lo c2ase 10 contnue as a going concern.

* Evaluzte the owverall presentstion, structure and content of the fnancial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manmner that achieves falr presentation,

We communicate with these charges with povemance regarding, among ather matters, the planned scope and
timing of the audit and significant audit findings, including any sipnificant defielenchrt in internal contro! that we
sdentify during our audit.

We lso provids thoswe charged with povernance with a statement that we hove complied with relevant ethical
requirements regarding independence, and to communicate with them all relaticnships and other matters thag
may reatonably be thought to bear on our independence, and where agplicable, related safeguargs,

From the matters communscated with those tharged with governance, we delermine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audt matters We describe ihese matters in our awditor's report undess [aw or regulation predudes publc
disciosure about the matters or when we determine that a matter should not be communicated in Qur FEpGn
because the adverse consequences of daing s would reasonably be expected to cutwelgh the public interast
benefits of such communication.

Materiality is the magnitude of misstatements in the financial statements that, individually or in apgrepats,
makes it probable that the economic decisions of a ressonabily knowledgeable user of the financial statements
may be influencod. We consider quantitative materiality and qualitative fagtars in (i} planning the scopo of owr
audit work and In evaluating the rosults of our wark, and (i) to evsluate the effect of any identified
misstatements in the financisl statements.



Report en Other Legal and Regulatory Requirements

21.

22,

As required by the Companies (Auditors Repart} Order, 2020 (“the Order”) issued by the Central Government of
India in terms of sub —section (11) of section 143 of the Act, we give in the Annexcre-8, 3 statement on the
matters specified in paragraphs 3 and 4 of the Order. to the axtent applicable

As required by Section 143 [3)of the Act, we report that:.

{2} We have sought arnd obiaimed all the information and explanations which to the best of cur knowledge and
bekiaf were necessary for the purposes of our sudit.

{bi I eur epirion, proper books of account os required by law have been kept by the Company so far as it
appears from our examination of those books,

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive income, the Siatement
of Changes in Equity and the Cash Flow Statement dealt with by this report are in agreement with the baoks
of account

{d] In gur opsnign, the aferesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read wath Rule 7 of the Companias [Accounts) Rules, 2014.

{eiCn the basis of the writtea representations recelved fram the directors as an 31 March, 2024 taken on
recard by the Board of Directors, none of the directors is disqualified as on 31% Barch, 2024 from bemng
appointed as a3 director in terms of Section 164 (2) of the Act;

{1) With respect to the adequacy of the internal financial controls over financial reporting of the Compary and
the operating effectiveness of such contrals, refor to our separate Report in "Annexure 87,

fglWith respect te the othor matters to be included in the Auditer's Report in accordance with the
regquirements of section 197(16) of the Act, as amended:-

In our opnicn and 10 the best of pur information and according (0 the explanations given 1o us, no
remuneration has been pard by the Company to Its darectors durng the year.

(h}wWith respect to the other matters to be included in the Auditor’s Report in dccordance with Rule 11 of the
Companies [Audit and Auditars) Rules, 2014, in our opinion and to the best of our information and according
tothe explanations given 10 us;-

&, The Comparny do not have any pending litigations.

b, The Company dd nol have any korg-term contracts inchuding denvative contracts for which there were
any material foreseeable bosses

£. Thers were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company

v



d. [i} The Management has represented that, to the best of its knowiedge and belief, no funds (which are

{1k}

L

material either individuzlly or in the aggregate) have been advancad or loaned or nvested {sithar from
barrowed funds or share premium or any ather sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity [(“intermadiaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly of indiractly lond or
imdest m other persons or entities idontified i any manner whatseever by or en behaif of the
Company {"Ultimate Beneficiaries”} or provide any guarantee, security or the lke on behall of the
Uitimate Beneficiaries:

The Management has represented, that, to the best of ity knowledge and befief, no funds {which are
material ither individually ar in the aggregate) have been received by the Company from 2ny person
or entity, mchuding foreign enatity ["Funding Parties™), with the understanding, whether recorded in
writing or othenwise, that the Company shall, whether, directly or indirectly, tend or invest in othar
persoms or entitles identified in any manner whatsoever by or on behalf of the Funding Party
("Uitimate Beneficaries”) or provide any guarantee, security or the Bke on behalf of the Uitimate
Beneliciaries,

Based on the audit procedures that kave been considered reasonable and appropriate in the
cifcumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause {i) and (i) of Rule ille), as provided under () 2nd (i} above, centain any material
missiatement.

&, The Company has neither proposed any dividend in the Previous Year of i the current vear nor paid any
interim dividend during the year.

[ Based on our examination, which incleded tost chocks, the Company has used accounting software far
maintaining its books of account for the financial year ended March 31, 2024 which has a feature of
recording audit trail {edit log) facility and the same has operated throughout the year for all relevant
transactions recordied in the software, Further, during the course of our audit we did not come across any
instance of the audit trail feature being tampered with.

g As proviso to Rule 3(1) of the Companies (Acoounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11{g) of the Companies {Audit and Auditors) Rules, 2014 on preservation of Judit
trail as per the statutory requirements for record retention is not applicable fior the financial year ended
31 March 2024,

Fori. B, Jha & Co.
Chartared Accountants
Flrm Registration No.

Membership Mo, 5332490

Flace: Gurugram
Date: 25.05,2024
UDIN: Bysz32 Yogud g sic Bobs



ANNEXURE-A: TO THE INDEPENDENT AUDITOR'S REPORT

To the Members of UniTeno BurowelL PYT, LT,
|Reterred to in paragraph 21 of the Independent Auditor's Repart of even date]

Based on the avdit procedures periormed for the purpose of reporting a true and fair view on the Fnancial
statemants of the Company and taking into consideration the information and explanations given 1o us and the
beoks of account and other records examined by us in the normal course of audit, we report that -

The Company does not own any Property, Plant and Equipment and intangible assets Hence this dause is not
appicable,

fa) The Company’s inventary consist anky of land, the physical miwEnlory voluation has been conducied a1 a
reasonable interval by the management,

(b} According to the information and explanations given 10 us and the records of the company examined by
us, e Company has not bormowed working capital loans from any bank during the year and hence
reporting under this clause & not applicable.

The Company has during the year, not made nvestments in, provided any guarantee or security or granted any
loans or advances in the nature of loans, setured or unsecured, lo companies, firms, Limited Liakdlity
Partnerships or any other partes. Accordingly, the provisions of clauses 3i:i) of the Order ase not applicabbe.

According to the infarmation and explanation ghvan to us, the company has no leans, invest ments, guarantess
of sacurity where provisions of section 185 and 186 of the Companies Act, 2013 are to be complied with.

The Company has nol accepted any deposits or amounts which are deemed 10 be deposits within the meanmng
ol Sections 73 to 75 of the Act and the rules framed there under. Further, no orders have been passed by
Company Law Board or National Company Law Tribunal or Reserve Bank of indi or any court or any other
tribunzl which could impact the Company.

The Central Government of india has not prescribed maintenance of cost records wnder sub-section {11 of
Section 148 of the Act for any of the products of the Company.

fal According to the information and explanations given to us and the records of the Company exarmined by
Uz, inQur opemon, the Company is generally regular in deposiing the undispuied statutory dues inciuding
provident fund, Income tax, Boods and service tax, duty of Customs, Cess except tax deducted at souwrce.

Detalls of the extent of arrears of outstanding statutory dues as at the 1ast day of the financial vear for a
pericd of more than sic monthe fram the date they become are a5 given below:-

[ Mamecfthestatute |  Nature of Dues ~ Amount [Rs. In Anandal year for
[ ' lzkhs) which the smount
el e — - relates
| Income Tax Act Income Tax = 1.99 1314 |
! Income Tax Act Income Tax 652.73 022-23

s



11

12

13,

14.

15.

16.

17,

[} Accordng to the infermation and explanations gven to us and the racords of the Company examined by
ut, there are no statutory dues that remam unpaid on account of income tax, service tax, custom duty,
Goods and Services Tax which have not been deposited on account of any dispute.

There were no transactions relating to previously unrecorded ncome that have been surrendered or disclosed
&s inceme during the yearin the tax assessmeants under the Income Tax Act, 1961 (43 of 1961),

The Company has not taken any koan frem any lender and bence this clavse is not 2pplicable.

{a) The Company has not raised maneys by way af mitial public offer or further public offer (including debt
instruments] during the year and hence reporting under this clause is not applicabla.

(b} During the year, the Company hes not made any preferential aflotment or private placement of shares or
convertible debentures (fully or partly or cptionallyl and hence reposting under this clause i not
applicable.

{al During the course of our examination of the books and records of the Company, carded out in
accordance with the generally accepted auditing practices in india, and according to the information and
explanations gWen 1o us, we hive neither come across any instance of fraud on or by the Company,
noticed or reported duning the yaar, nor have we Beeninformed of such case by the management.

(o) Mo report under sub-section [12) of section 143 of the Compantes Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditars) Rules, 2014 with the Central Government,
during the year and up to the date of this repart.

e} According to the information and explonations given to wi and the records of the Company examined by
ui, the Company has not received any complaints from any whist!e-blower during the year (and up to the
date of this report) and hence reporting under this dause is not applicable.

The Company i not 3 Midhi Company and hence reporting under this clause s not applicable.

Socording ©o the mformation and explanations given to uws and the records of the Company examined by us,
the Company has comphied with the requiremeants of sections 183 of the Act with respect 1o the transacthons
with the related parties. The provisions of Section 177 of the Act are not applicable to the Company. Refer
Note LB)4)|viij b} of the financial statements for the vear under audit.

According to the information and explanations given to us, the Company is not required to appaint intermal
auditor as per regquirement of section 138 of the Companees Act, 7013 hence reporting under this clawse & not
applicabla.

Ik our ppanbon duning the pear the Company has nat eatered plo oy ron-cash transacisans vwith its directors
or persons connetted with its directors. and hence [ et [ of section 192 of the Comipandes Acy, 20013 are
not applicabie 1o the Company.

In our apinion, the Company is not required to be registered under section 45-14 of the Resene Bank of India
Act, 1934, Hence, reporting under clause 3 {xvi) {a} and (bl is not applicable.

The Company has not incurred cash loss during the year as pov the gurdance rote issued by ICAL

There has been no resignation of the statutory avditors of the Cormpany during the year.




1.

a0

21,

On the basis of the financial ratios, ageing and expected dates realisation of financial assets and paymeni of
fimancial liabdlithes, other information accompanying the finandal statements and our knawiedge of the Board
of Directors and Management plans and based on our examination of the evidence supparting the
@ssumptians, nothing has come 1o our attention, which causes us to bebeve that any material uncerainty
exitis @5 on the date of the audit report indicating that Company is not capable of meeting its kabilities
existing at the date of balance sheet as and when they fall due within 3 period of one year from the balance
sheet date. We, however, state that this |s not an assurance as to the future viahility af the Company. We
further state that our reporting i based on the facts up to the date of the audit report and we nelther g
Eny EUBranten nor any assurance that zll Gabilifies faling due within a periad of one year from the balance
shest date, will get discharged by the Company 25 and when they fall due.

la}  There are no wnspent amounts towards Corporate Social Respensibility (CSR} on other than future
preject requiring @ transfer to a Fund speadied in Schedule VI to the Companies Act in compliance with
the second provise to sub-section (5} of Section 135 of the said Act, Accordingly, reporting under clause
Hmi)fa) of the Order s not applicable for the year.

{2} According 1o the information and explanations Ereen to us and the recordy of the Company examined by
us, in respect of future projects, the Company will transfer the amount remaning unspent wfs 135 (5) of
the Compandes Act, 10 2 special account in compliance with the provision w/s 135 (6] of the said Act of
Re. L1.ES lakhs, 25 mentiened in the Note No. 1(B)[4 {X0) of the financial statements.

The Campany does nol have any subsidiary, associate and joint venture hence reparting under this clavse is
nat applicable.

Far L. &. Jha & Co.
Chartered Accountants
Firm Registration No

Place: Gurugram
Date: 25.05.3024

UDIN: Y g3aal o RiLAASE OB



AMNMNEXLURE- 3 TO THE INDEPENDENT AUDITOR'S REPORT
To the Members of UniTeo Buiowel PyT, LT,
[Referred to in paragraph of the Independent Auditer's Report of even date]

Report on the Internal Financkal Control under Clause (i) of Sub =sectlons 3 of Section 143 of the Companies Ast,
2013(“the Act™)

1. ‘we hove awdited the intarnal financial controks over financial reporting of UniTes Builbwew Pus, LTo. [“the

Company™) as of 31" March, 2024 in conjunction with gur audit of the Ind AS financial statements of the
Company far the year ended on that dae,

Management's Responsibiity for internal Financdal Cantrol

2,

The Company's managament ks responsible for establishing and maintaining internal financial contrd based on
the internal control over financizl reporting criteria establshed by the company considering the essential
components of internal control stoted in the Guidance Mote an Sudit of Internal Financial Contrals over Finpncial
Reporting (the "Guldance Mote™) issued by the Instiute of Chartered Accountanis of India {ICAl). These
respongibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the arderly and effictent conduct of its busingss, mcluding adharence 1o
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completensss of the accounting records. and the timely preparation of relable financial
information, as required under the Companies Act. 2013,

Aviditers" Responsibility

Ouer responsibdity 15 20 @uprass an opinion on the Company’s interaal financial contrals over financizl reporting
based on our pudit. We conductad owr acdit i accordance with the “Guidance Nate and the Stasdard on
Avditing, istued by ICAI and deemed to be prescribed under section 143[10) of the Companies Act 3013, to the
extent applicoble, Those Stondards and the Guidance Nole reguire that we comply with ethical requirgments and
plan and perform the audit to abtain regsonabie essurance about whether adequate internal finandial controds
over financial reporting was established and maintained and if such control operated effectively in all material

reSpecls.

Chur awdit involves performing procedures to obtam audit evidence about the adequacy of the interral financial
controls system gver financial reporting and their operating effectiveness. Dur sudit of interngl financial controls
over financial reparting includes obtaining an understanding of mternal financial controd gwer fingncial reparting,
assessing Lhe risk that a material weakness exists, and testing and evaluating the design and cperating
effectiveness of internal controls based on the assessed risk, The procedure selected depends on the auditors
judgment, Including the assessment of the risk of material msstatement of the financial statement, whether dus
te Fraud or error.

We believe that the audit evidence we have obtzined is sufficient and approprate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting



mieaning of Internal Financial Control cver Financlal Reporting

6 A Company's internal financial control over financial reporing is a process desipned to provide reasonahbe

assurance regarding the relinbfity of financisl reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. & Company’s internal financlal control
over financial repoming incledes those policies and procedures that:-

1} pertain to the msintenance of the records that, in reasonable detsdl, accurately and fairky reflect the
transactions and dspositions of the assets of the company;

2] provide reasonable assurance that the transactions are recorded as NECEsSary 10 permil preparation of
fmancial statement m accordance with generally accepted accounting principles, and that receipts and
expenditure of the company are being made only in accordance with authorization of manapement and
directors of company; and

3] provide reasonable assurance regacding preventian or timely detection of unauthorized acquisition, use, or
dizposition of the company's assets that could have & material effect on the financial statement.

lherent Limitations of Internal Firanclal Control over Financizl Reporting

T

Bedause of inherant limitation of mtemal financial controf over financial reporting. Including the possibility of
Coliusson of improper manggement override of controfs, matenial misstatements due to errors or fravd may
oceur and nol be detected. Also, projections of any evaluations of the internal financial control over financial
reporting to future pertods are subject o the ritk that the internal inancial control over finonciad reporting may
becarme inadequate because of changes = conditions, or that the degree of compliance with the policles ar
procadures may deleriorate.

Oolnion

[

For L. B. Jha & Co,
Chartered Accountants
Firm Registrat 1083E

In our opinion and based on audit tests performed In our audit of the financizl statemaents for the year ended 31%
March 3034, the Company has, in all material respect, an adequate internal financial controls system over
Tingngial reporting and such internal financial controls ovar financial reporing were operating effectively as at
31 pMarch 2024 The Company had established miformal practices which are effective in having & proger internal
controd over financial reporting. A formial system of internal control over financiel reporting critera neods 1o be
estabishad by the Company consldering the essential components of internal contrel a8 stated in the Guidance
Motz on Audi of Internal Finencial Control Cwer Finencial Reporiing, issued by the Institoie of Charteved
Accountants af indR@.

s
H:HMI

Partner
Membership Mo, 533240

PMlace; Gurugram
Date; 29.05.2024

uDIN: Bysa2paKAast F06S
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UNITED BUILDWELL FRIVATE LIMITED
BALANCE SHEET AS AT 315T MARCH, 2024

PARTICLILARS MOTE N, A3 ot 31.03.202% Asat 31.03.2023
(Rs. fn "000) [Fs. In "000)
A BSSETS
1 Non-current assels
[c) Other Mon-Current Assets 11 26542017 243,152.61
265,420.17 243,162 .51
2 Cdrrant asseis
{a) Invantorics 2.2 1,047.76 1,047.76
i) Flnanclal Aszaty
(i} Cash and cash equivalents 23 139.81 153.54
fc] Current Tax Assets (Met) 24 0.00) 0.00|
1,187.57 1,:n1.3u|
Total Assats 266,607,758 244,363.91
{EQLITY ARD LIABILITIES
1 Equity
{a) Equity Share capital 25 500.00 500,00
fla] Dither Equity 25 210,731.34 194,203.87
211,231.34 194,703.87
Pean-currenl liakilities
(2} Other non-current labikiies 2.7 0.00 0.00}
0.00 0.00]
Current Liabilities
[a] Financlel Liakilitias
{1 Other Financial Liskilities 28 1,743.42 443.42
() Short Term Provisions 249 53,632.99 49 21662
Total Equity & Liabilities 266,607.75 244,363.91
As per guir raport of even date ottoched, For and on bahalf of the Board
Faor LB. Jha & Co. URITED BLILDWELL PRIVATE LIBITEDR
Chartopsd Accountants
FRMIDL0Z8E

s

fodh

Ma

Membership MNo.533240
Flace:=Gurigram

Date:= 29.05.2024

Upin: LUSE 1 2YoRRAGSC Bo6E

TiRe

Rakesh Sharma
Director
DEN:003855926

Alok Srivastavy
Diractor
DiM=02381845
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LIITED BLELEAWELL PRIVATE LINMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 315T MARCH, 20624
lpasTicuLans Nobes For the yoar endod For the yesr endad
S1.03.20149 31,03, 2023
{Rs, In "G00} {R=. In "000)
I Rewcnue fram aperations 2.10 23487266 4214833
11 Other bneoma 2.11 .04 56383
N Total incoma (i) = 2387266 53,7126
hu Expensess
Change inlrmentonins 242 - =
Flrance Costs 243 - =
Other Expenses 2,14 1,345.20 22609
Total Enporsos 1,345.20 216,05
VW Profit befere Bxceptional lbems and Tawes [HI-iv] 22,527.47 250 456.07
V1 Excoptions| (tema 600 iili}
vl Profit bofoce tax |Wau) 22,527.47 250,486.07
VI Tax Expensa:
{i) Correns Tax &, 000,00 65,273.00
{#] EarBer year adhstmant in tax (Met) B.00 @.00|
[ Profit for the Year (VILAI) — 16,527.47 194,213.07 |
¥ Other Comprehenshen Incoma
A (i} ems that will notbe reclassifled to profit ar loss
{i] Incorme tax relaging to items that will not be rezlassified 1o profit ar bas
B {1} Tuems thet will be reclassifed to profls or loss 0,00 o.00|
(4]} Income tax relating to ftems that will be roclassiflad to profit os loss
X1 Total Comarcheesive Income/{Loss) far the perlad (%3] 1G,527.47 194,213.07 |
|Earnings per Equiny Share { Basle & Dilutad) B30.55 388426
The sccompanying notes are integral part of the 1
|finencial statesnenis
# per our report of even date atiached Fer and on bekalf of the Bosrd
far L&, Jhy & Co, UNITED BUIEDAVELL FRIVATE LINWTED
Farered Accountants
FRM:30ADERE
Raghida Rakesh Sharma Aok tava
Fart Directer Director
biembership Mo 533240 CN-003BEDLE MN02331845
Place-Gurupsam
Dato:- 23.05.2024
Upw: & 4533 240 §ARSCEobs
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|UHIIED BUILDAWELL PRIVATE LIMITED

Chsh Flow Statemaont for the year endod 31st March, 2024

Az per our report of cven date oftached,
For LB, Jha & Co.

Chartered Accountants

FRNZEI10SIEE

Membership No.5233240
Ploses- Gurugram
Diate:- 29.05.2024

Particuiars 31-Mar-24 31-fiar-23
{Fs. in "000) [Rs. In "0}
[&, |CASH FLOW FRON OPERATING ACTIVITIES
Met Prefitf|Lass) before Tax, appropriation, and extrsordinany items 22,537.47 259,486.07
Less: Less on sale of Fhoed Assets 0.00] 0.00
Less: Less on tale fram Invastment in proparty 0.00) .00
Operating Profit before Working Capital Changes 2153747 250, 485,07
Acifustrments for:
Decrease in Other Cirrent LisbBiyflong Term Liabllity 174298 -24,999.10
Increzse in Trade Recelvablag 0.00 0.00
Decrease in Advances/Current Asset -27,257 56 -218,508.07
Cash generated from Operatians 201288 15,.978.90
Tawas pald during the year =5,995.58 =16,057.28
MNET CASH FROM DPERATING ACTIVITIES -3,982.70 T8.3B}
B. [CASH FLDW FROM INVESTING ACTIVITIES
Salef{Purchase) of Investment 00| 0.00
Salef{Purchase} of Fixed Assets 0.00
MET CASH FROM INVESTING ACTIVITIES 0.00 Q.00
C. |CASH FLOW FINANCING ACTIVITIES
Interest o Inoome Tax .00 o.on|
NET CASH FROM FINANCING ACTIVITIES i.00| 2.00|
-3,582.70 -78.38)
WET {DECREASE}/INCREASE 1N CASH AND CASH EQUIVALENTS-[A+B+C)
IGAENAND CASH EQUIVALENTS | OPENING BALANCE) 153.54 23192
CASH AND CASH EQUIVALENTS | CLOSING BALANCE) -3,829.16 153.54
Maote:
Breaku valém
Cazh In Hand a1 316
Balances with Scheduled Banks- in Current account 136,65 150,38
138,81 153.54

For & on kehalf of the Board
UM ITED BUILIWELL PRIVATE LBAITED

<2« (1

Rakesh Sharma

Cirector
DiMN:O03 86525

Alolt Srivastava

DiN:0Z3IE1E95

Director
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HKITED BUILDWELL PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS

[PaRTICULARS Mote M. As at 31.03.2024 Asat 31.03.2023
{Rs. in ‘De0) (Rs. in '000)

Cther Mon Current Azscts 21

[Unsecurad, considered good)

Audvances to related party [Refar Nate ro 8wl 265 420,17 243,162.61
265,420.17 maﬂﬁlu

CURBENT ASSETS 22

INVENTORIES

nd luay
Work In Progress 1,047.76 1,047.76

1,047.76 i.ﬂ?.?ﬁl
]

FINANCIAL ASSETS 23
'rmmmmm
= Bakamnog with hanks I Current Account 136.65

15098
-Cash on Hand 316 316
135,81 153.54|
CURRENT TAX ASSETS (KET) P e
2.4
{Unseourad, considered pood)
Tawation Paypments (Nat of Prowisiona) 000 .00
.00 0.0
“m R ——— [ ] e~
Share Capltadl 25
Authorispd Capital
SO000 (P.Y S0000]) Equity Shares of A2 10/-cach S0 0D H00.00|
Tssued, Subseribed & Pold up Capltal
55000 (P.¥ 50000 Equity Shores of fs.10/- each fully
|paid g in cash, S00.00 SH00
s00L0g S0
2] Reconcilatton of the nuntber and value of shares outstanding |s as
Tellows ;
Equilty Ehares
Hos, Rs.) Moz, [Es,
At the boginning of the year 50000 500 S000D Suﬂll
Add: IssuedfiCancelled) during the year . . . -
At the end of the year 50000 500 500400 |

b) Dotalls of sharehalders holding more than 5%
shares In the company

Nerme of Shareholdar £ No.of Shares % No. of Shares
Wipul Limited, the helding Company

50,000 (Y 50,000} Equity shares of Rs, 10 each fully

pald 100% 50,000  100% 50,000
Mote; As per records of the company, Including lts register of shareholdersfmembers, the abeve sharcholting recresent both

legal and benfids] ownership of sharas.

L) Shares held by promoters at the and of the year As at March 31, 2024 As at March 31, 2023

Wool of tolzl % of total |1 changa during the
&,Ho, Promator namn sharas shacos 1o ofgharas sharos  |yoar
L Wipul Umited S0,B00 1009 S0,000 100 DL

| Terms/rights auaches 1o Equity Shares
company has only one class of Equity Share having a par value of ®s.10/- per shase. Each oquity sharahpdder & entitled to ang
@ per share. The company declares and poys dividends in Indian napees when reqoind.in the cvent of llguidation of the company,
the equity shareholder will be entitted toreceive remalning assets of the company, after distribution of 21 preferential ameuns. The
Stribution witl be In propention to the number of eguity shares beld by the shareholders.

% CIN NO: UMS201 DL200SPTCIIT284



UNITED BLHLDWELL PRIVIATE LIMITED
MOTES TO THE FINAKCIAL STATEMENTS
PARTICULARS Meta Mo, A3 8k 31.03.2024 A ok 32002023
{Rs. in "000} {Rs. Tn "009)
CITHER EQUITY
Eesanmas & Surplus
Surplus in the Statemant of Prafit and Loss 25
Balance as perisst firpancial statements 194,203.87 [az0)|
Add: Prafit/{lss] for the year 16,527.47 19421307
Het Surphus [ (Deficil) fn the Statement of Profit and Loss 214,731.34 | 194,203.87
—
NON-CURRENT LIABILITIES
OTHER MOM- CURRENT LIARILITIES
|Project advances 27 00D 2.00
.00 l:wd
CLIRRENT LIABILITIES
FINANCIAL LIABILITIES 2.E
i} Dther Financlal Uiabikties 243.42 44342
(i Other Liakiktins 1,300.00 -
174342 443 .42
SHORT TERM PROVISIONS 28
(1} Proeision for Incosne Tax (et of txes pald) £3,632.59 43,216,562
53,632.00 43,216.52

N
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'I'.II:IEI'ED- BLELCHNVELL PRIVATE LIBITED
MOTES TO THE FINANCIAL STATEMENTS

Fisk March 2024 ¥is March 2023
PARTHILLARS Mote Na.
[Rs. in‘000} | {Rs. in 000}
Reyenue from Operations 210
Enhanced compensation recalvad on land scquisifion 2387266 95,148.33
23,872,645 95,148.33
Diher nearke 231
Interest on compensatlon received an land acquisition Lo 160,524,338
inmteract incame 0.00 39.45
L LX)
Chanzes in Imventades 212
Opening Work in Progress 1,047,786 104776
Lezs: Closing Work In Progress 104776 1,047, 76
0.00 i,
France Costs 213
Interast on Income Taz 0.0 0,001
ENpEns .14
Auditors’ Repnuniesatian
Az Auditor 144& 1436
Rates & Taves f.m0 3.?ﬂ|
C5R Exgitrdes 1.300.00 o0
Bank Chargas 47 239
Professional Exgenses 19,77 20594
ﬁm'm ‘HE.-IIE{

CIN NO: U452 DLI05PTCIZ7EE



i GES IN E ENDED
A, Equity Share Capital
{R& in "000)
ggh;:eﬂ { ] : . Ia:E:-eas E‘l.ugd. .E.i oA
Pacticlis ; " thgyggr: ..o Be o m 31.09.20:
S 01,04.2022 | 3102 2007 | the year ;
Equity Share Capital S00.00 - S00.00 - 500.00
B. Dther gouity
fFHs. in
MESERWES & SURPLUS . TOTAL
Particelars Capital i‘r:‘:;::i:: Gensral “E‘:L“'H Rotalnad
R
) ~ DI Hesarci Resanps BosEN Earmbrgs
Batance 3= an 01.04 20232 i9.20)| {920}
et ProftLoss) for ha year 194,213.07 194 213,07
|Balznce 25 on 31 03.2023 194,203.87 194,203 87
{Met Predfit{Loss) for the year 16,527.47 16,5297 47
I'ﬂa_unua: on $1.03.2024 210,731,393 210,731.53 |
As per our repart of even dote attached, For and on behalf of the Board

For LE. Iho & Co.

Chartered Accountants

FRANSDI0ZEE \.;‘Qf

Radhika
Pariner

MemBership No.533240

Flace-Gurugram
Drater- 28.05,2024

LINITED BLNLDWELL PRIVATE LIMITED

e,

Rakesh Sharma

Director

DR 00286326

Alek Bl

DN 02381943

CIN NO: U45201DL2M)5FTC1 37284



UNITED BUILOWELL PRIVATE LIMITED

1) MOTES TO FINANCIAL STATEMEHE
A. Corporats Information

United Bulldwell Private Limited {the Company} is a private company limited by shares, Incomerated in
Ircdia,

The registered effice of the Company |s situated at Unit No 200, C-50, Mealviva Nagar, New Delhi 110017.
The principal business activity of the company Is Real Estate Development.

Significant Accounting Policies
Basis of Preparation of Finandal Statemnments

These financial statements (“Separate financial statements™ have besn prepared on accrual basds in
awgordance with the Indian Accounting Standards (ind AS) notified vnder the Companies (indian
Accounting Standards) Rules, 2015 and the provisions of the Companies Act, 2013,

The firancial statements have been prepared on histarical cost basls, except for certain financhal assets

and [abillties which have been messured at falr value {refer accounting policy regarding finandial
Enstrumenis),

Use of Estimates and managemeant judgements

The prepamation of financial statement In conformity with the recognition and measurement principles of
Ind AS reguires monagement to make judgements, estimates and assumptions that affect the reported
balances of revenuas, expenses, assets and Habfitles and the accompanying disclosures, and the
disciosure of contingent lablitties. Uncertainty about these assumptions and estimates could result in
cutcomes that require @ material adjustment to the carrying amount of assets or liabilitias affected in
future periods.

Key estimates and assumptlions :

The key assumptions concerning the future and other key sources of estimatlon uncerzinty at the
reporting date, that have a significant risk of causing 2 material adjustment to the carrying amounts of
assels and Eabilities within the rext financial year, are described below. The Company based its
assumptions and sstimates on parameters svailable when the financial statements were prepared,
Bxisting circumstances and assumptions about future developments, however, may chenge due to
market changas or circumstances arising that ara beyond the contral of the Company. Such changes are
reflectad in the assumptions when thay ocour,

t} Estimation of net realizable value for inventory
Inventory is stated at the lower of cost and net realizable value (NRY).

NRY for completed inventory Is astessed by reference to market conditions and prices existing at the
raporting date and ls determined by the Company, based on comparable transactions identified by
the Company for Inventories in the same geographical markst serving the same real estate segmant.

MRV in respect of inventory under construction ls assemsed with reference to market prices at the
reporting date for similar complated property, less estimated costs to complate construction and an
estimate of the time value of money to the date of completion,

i} Useful lives of property, plant and eguipment

As described In the significant accounting poficies, the Company reviews the estiated useful ves of
progety, plant and equipment at the end of each reporting period.

%L: CIN NO: U45201DL 2005 TC137284



Summary of significant accounting policies
. Property, Plant and Equiprment

The cost of an item of preperty, plant and equipment comprizes of its purchase price, any costs
directly attributable to its 2cyuisition and an initial estimate of the costs of dismantiing and remaving
the item and restoring the site on which it is located, the chiigation for which the company incurs
whan the tem is acquired. Subsequent costs are included in the asset’s carrying amount or
recognized as a separate asset, as appropriate, only when it is probable that future economic benafits
assaciated with the [tem will flow to the company and the cost of the tem cn be measured raliahly.
All ather repairs and maintenance are charged to profit or loss during tha reperting period in which
they are incurred. Each part of an Zem of property, plant and equipment with a cast that Is shgmifizant
in relation to the total cost of the item iz depraciated separately.

An item of property, plant and equipment and any significant part initially recognized B de-
recognized upon disposal or when no future economic benefits are expectad from its vse or disposal,
Any galn or loss arlsing on de-recognition of the asset (calculated a: the difference betweon the net
disposal proceeds and the carrying amount of the asset) i Included In the Income statemeant when
the Property, plant and equipmeant iz deresognized.

Intangible Assets

Intzngible assets acquired separately are measured on initial recognition at cost. Following initial

recognition, intangitde assets are carried at cost less any accumulated amortization end accumulated
impairment loss.

The amortization perled and the amortization method for an intangible asset with a finite vseful Ife
are reviewed at least at the end of each reporting period

+  Revenue Recopnition-

- Revenue on construction/development of properties is recognized according to percentage of
completion method after making appropriate allowance for foreseeable loss, If any. However, no
revenue |5 booked in the accounts unbess formal agreement to sell Is made and in respect of partly
completed projects until actual construction reaches 30% level

. Interest income fram a financizl asset i recognised when it is probable that the sconamic benefits
will flow 1o the Company and the amount of income can be measured relisbly. Income from interest
is accountad for on lime proportion basls taking into account the amount outstanding and the
applicable rate of interest.

All ather incomes are accounted on accrual basis.

. Inventories

Inventory is stated af the lower of cost and net realizable value [NRV).

NRV for complated Inventory is assessed by raference to market conditions and prices existing at the
reporting date and i determined by the Company, based on comparzble transactions identified by
the Company for Invantories in the same gecgraphical market serving the same real estate segment.
NRY In respect of invertory under construction is assessed with reference to market prices at the
reporting date for similar completed property, less estimated casts 1o complete constrection and an
estimate of the time value of money to the date of completion.

. Berrowing Costs

Berrowing casts attributable to the acquisition or construction of 2 qualifylng asset are carvled as part
of the cost of such asset. A qualifying asset is one that necessarily takes substantial period of time to
get ready for its intended use. All other borrowing costs are expensed in the vear they are incurred.

Depreddation and amortlzation

m CIM NO: U520 DL200SITC] 372584
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Depreciation en property, plant & equipment s provided on written down value method over the
useiul lives of assets estimated by tha management and a5 given In schedule 11 of The Compantes Act,
2013, Deprecistion for assets purchased / sold during a period Is properticnately charged.

The residugl values, useful fves and methods of depreciation of property, plant and equipment arg
reviewed at each financial year end and adjusted prospectively, If appropriate,

Provisions, Contingent Liabifitles and Contingent Assets

Provisions are recognized for liabilities that can be measured enly by using a substartial degree of
estimation If the company has a present obligation as a result of past gvant and the amount of
obligation can be reflably astimated,

If the effect of the tme value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriste, the risks specific to the liability. When discounting &5 used, the
increase in the provisicn due to the passage of time is recognized as a finance cost.

Possible future or presant cbligations that may but will prabably not require outfow of resources ar
where the same cannot be reliably estimated is disclosed as contingent liabity in the finandal
statement.

Where an inflow of economic benefits is probable, a brief description of the naturs of the contingent
assets at the end of reporting period, and, where precticable, an estimate of thelr financial effect is
disclosed,

Taxas on ncome

Tax expense comprises both current and deferrad tax, Current tax Is determined in respact of taxable
income for the year based on applicable tax rabes and laws.

Deferrad tax Asset/lizbility is recognized, subject to considerstion of prudence, on timing differences
belng the differencas between taxable incomes and accounting Income that orlginates In one YERF
and Is capable of reversal in one or more subsequent year and measured using tax rates and laws
that have been enacted or substantively enacted by the Balance Sheet date. Deferred tax assets are
not recognized unless there 18 virtual certainty that sufficient future taxable Income will be available
against which such deferned tax assets can be realized. Deferred tax assets are reviewed at each
Balance Sheet date to reassess their reliability.

Foreign Currency Transactions

Foreign currency denominated monetary assett and liabillties are translated at exchange ratas in
effect at Balance Sheet date, The gains or lowses resulting from such translation are Included in the
staterment of Profit and Loss. Non-monetary assets and non-menetary liabilities denominated in a
foreign currency are translated at the exchange rate prevalent at the date of transactions.

Revende, expense and cash flow items denominated in foreign currencies are translated using the
exchange rate in effect on the date of transaction.

Sogment Reporting
The company has Identfied that its operating activity is a single primary business segrient viz, Real

Estate Development & Senvices carrisd out in Indis. Accordingly, whole of Indis has been considered
& one geographical segment

. Eamings Per Share

Basi earnlngs per shara are calculated by dividing the net profit or less for the year attributable to
equity shareholders by the weighted average number of equity shares cutstanding during the year.

M CINNO: Ud5201 DLA0sFTC137284



For the purpose of calwulating diluted earnings per share, the net profit or loss for the year
attributable te equity shareholders and the weighled average number of shares outstanding during
the yearare adjusted for the effects of all dilutive potential equity shares.

Cash & Cash Equivalents

Cash and cash equivalents comprise cash & cash on depeslt with banks and corporations. The
Comparny considers all highty liguid Investmants with a remaining maturity et the date of purchase of
three months or less, which are subject to an insianificant risk of changes in valee and that are readity

coméertible to known amounts of cash to be cash eguivalents.

im. Fimancial mstremeants

il

¥  Fimancial Asgots

B

All financial assets are recognized indtially at falr value phus, In the case of linancial assets not
recorded at falr value through prafit or loss, transaction costs that are attributable to the
acquisitian of the financil asset.

L Lirement

The Subsequent maasurament of financial assets depends on their classification which is as
follovrs:

Financial assets at fabr valug through nrofit or kass: Financial assets at falr value through profit

and loss include financlal assets held for sale in the near term and those designated upon inltial
retognition at fair value through prodit ar loss.

Financial assets measured at amortized cpsl: Loans and recelvebles are non derfvative financkal

assets with fixed or determinable payments that are not quoled tn an active market. Trade
reteivables do not carry any Interest and are stated at thelr nomingl value a5 reduced by
approprizte allowance for estimated irrecoverable amounts based on the ageing of the
receivables balance and histarical experience. Additicnally, a large number of minor receivables
are grouped nto homopgencus groups and assessed for impeirment collectively. Individual
trade recelvables are written off when management deems them not to be coltzctible.

Financial assets at falr valye through OCE Al equity investments, except investments in
subsidiaries, Joint ventures and associates, falllng within the scope of Ind AS 108, are
measured at fair value through Other Comprehensive Income (OC1). The company rmakes an
irrevocable election on an instrument by insbrument bask to present in other comprahensive
income subsaguent changes in the fair walue. The classification 5 mada on initial recognition
and is rrevocable. If the company decides to designate an equity instrument at falr value
through OC1 , then all fair value changes on the Instrument, exduding dividends, are
recognized In the OCI

+  Derecognition

The compzany derecognizes a financial asset when the contractual rights 1o the cash flows
from the assels axpire or it trancfers the financial asset and substantially all the risks and
rewards of ownership of the asset. Upon derecognition of equity instruments designated al
fair value through OC, the assodated fair value changes of that equity Instrument s
transferred from OCI to Retained Earnings.

Fimancial Eabilities =

\)’ CIM NO: U4sHDLA00SPTCIA728S
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Financial liabliities are classified, at initial recognition, as financial Mabiities at fair valus
through profit or losz, loans and borrowings, or as payables, 35 appropriate.

The Group’s financial lakilities include trade and other pavables, logns and borrowlngs
including bank everdrafis.

* 3ubseguent measuremant
The Subsequent measurement of financlal llabiitios depends on their chassifiction

wihich is a3 folows:
= Einancial Fahilities 9t fair value through profit of loss
Financial lizbilities at fabr value through profit ar loss include financial liakilities held for
trading, if any.
- ig] llabifiti tam

Interest bearing loans and borrowings including debentures issued by the company are
subsequently measured al amortized cost using the effective interest rate methed (EIR).
Amortized cost |5 calculatad by taking into account any discount or premivm on
acquisition and fee or costs thet are integral part of tha EIR. The EIR amartized i inckided
in finance costs n the statement of profit and loss.

* Dearecogniticn
A financial lability is derecognized when the chiigation under the Eability i discharged or expines.
Fair Value measurement

The company measures certain finenclal instruments at fair value at each reporting date. Fair
vitlue is the price that would be received 1o sell an assel or paid to transfer a Babifity inan erderly
transaction between market participants at the measurement date. The fair value measurament

Is based on presumption that the transaction to sell the asset or transfer the fiability takes place
eithar:

Im the principal market for the assets or Nability or
In the absence of a principal market, In the most advantageous market for the asset or Eabillty.

The printigal or the most advantageows market must be accessible to the company. The company
uses valuation technigue that are appropriate in the droumstances and for which sufficient data
are avallable to measure fair value, maximizng the use of relevant observable lnputs and
mindmizing the vse of unobservable inputs.

All assets and liabilities for which fair value s measured or disclosed in the financial statemants
are cxtegorised within the fair value hiorarchy, descoribed as fallows, based on the lowest Tevel
input that is significant to the fair value measuremant as a whole:

Level1 — Queted (unzdjusted] market prices In acthve markets for identical assets or lablities;
Level 2 — Valuation technlgues for which the lowest leval input that is significant ta the fair value
measurement is directiv or Indirectly observable, or

Level3 — Valuation techniques for which the lowest lavel input that s sienificent to the falr value
measurement is unahserable,

For assets and liabifities that are recognised in the financlzl statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hisrarchy by re-
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assessing categorization (boscd on the lowest level input that is significant to the falr value
measuremant as a whole} at the end of each reporting period.

Impairment of non financial assets

The Company assesses, at each reporting date, whether there is an indication that an aseet Ay
e impaired. If any indication exists, or whan annual impairment testing for an asset is required,
the Company estimates the asset's recoverable amount. An ssset’s recoverable amount [s the
higher of an asset's or cash-generating unit's (CGU) fair value less costs of disposal and its value
in use. Recoverable amount is determined for an individuzl asset, unless the asset doss not
generate cash inflows that are largely independent of those from other assats or groups of
assets. When the carmying amount of an asset or O exceeds its recoverable amount, the assat &
considerad impaired and is wiilten down to its recoverable ameunt.

In assessing value in use, the estimated future cash flows are discounted to their prasent value
using 3 pre-tax discount rate that reflects current market assessments of the time valua of maney
and the risks spacific to the asset. In detarmining fair volue less costs of disposal, recent market
trantactions are tzken into account. If no such transactions can be identified, an approgriate
valuation model is used. These calculstions are corroborated by valustion mulliples, quoted
share prices for publicly traded companies or ather avaiakble fair value ndicstars.

Impairment lasses, incheding impairment on inventories, are recognized in the statement of profit
and loss. After impairment, deprecietion is provided on the revised carrying amount of the asset
over its remaiming ussful life,

- Impsirment of financial assots

The Company assesses at sach date of balance sheet whether a financial asset or a group of
financlal assets is impaired, Ind AS 109 requires expected credit [osses to be measured through a
boss allowance. The Company recognizes lifetime expectad losses for all contract assets and f or
all trade receivables that do not constitute a financing transaction. For all other financial asets,
expected credit losses are measured at an amount equal to the 12-month expected cradit losses
oF at an amount egual to the life time expected credit losses, if the credit risk on the financial
asset has increased significantly since initlal recognition.

Current versus non-cusrent classification

The Company presents assets and labilities in the balance sheet based on current/ non-current
classication.
An asset Is treated as current when It is:
i Expected to be realised or intended to be sold or consumed in normal operating cycle;
i. Held primariiy for the purpose of trading;
ii. Expected to be realised within twelve months after the reparting perind, or
fw. Cash or cash equivalent unless restricted from being exchanged or used to settle a Bability
for ot least teelve months alter the reporting period AE othar assets are dassified 25 non-
current,

& Niability is current when:
v, Itis expecied to be settled in normal operating oycle; -
vi. Itis held primarily for the purpose of trading
vil. [tis due to be settled within twelve manths after the reporting period, or

\s
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vili. There is no unconditional right to defer the settlement of the Bability for at least twelve
months after the reporting period.

The Company classifies all other lfabilities as non-current.

The operating cyele ic the time between the acguisition of assets for processing and thelr
realisation in cash and cash equivalents. The real estate development projects undertaken by the
Company ganarally run over a period ranging wpto 5 years. Operating assets and liabilities
relating to such projects are ciassified as current based on an operating oycle of upte 5 years.
Borrowings in connection with such projects ere dlassified a2 short term (Le current) since they
arme payable over the term of the respective profects. Assats and Nabilities, other than those
discussed abowve, are classified a8 current to the extent they are expected o be realized [/ are
contractually repayable within 12 months from the Balence shest date and as non-current, in
ather cases. Deferred tax assets and [kabilities are classified as non-current assets and llakilities,

Trade and other payables

These amounts represent Babilities for. goods and services provided Lo the Company prior to the
end of financial year which are unpaid. Trade and other peyables zre presented ac current
llabdlities wnless payment is due within 12 months after reporting pericd. For trade and ather
payebles maturing within one year from the balance sheet date, the carrying amoonts
appraxirate fair value due to the short maturity of these instruments.

4. Additional Notas to Accounts

L

Financial Risk Managemant

The Company does not have any principal financial Nabliity . The Company’s principal financial
assels cash and cash equivalents derive directly from its oparations.

Cradit Risk

Credit risk Is the risk that a customer or counter parly 1o a financial instrement falls to perform or
pay the amaunts due causing fingncial loss to the company. Credit rick arises from company’s
activities In Investments and outstanding recelvables from customers. The company has prudemt
apd conservative process for managing its credit risk arising In the course of its busiass sctivities.

Liguidity Risk

Liquidity risk arises from the company’s inability to meet its cash flow commitments an time.
Since the company is subsidiary of Vipul Limited, the cash flow deficits are funded by its holding
company.

Cepital Management

Fer the purpase of the Company's capital management, capital Inchudes issued gquity capital and
all cther equity reserves attributable to the equity haolders of the Company. The Company
manages is capital 50 as to safeguard its ability to continue as a going cencam and 1o optimize
returmns to shareholders. The capital structure of the Company |s based on management's
judgement of its strategic and day-to-day reeds with a focus on tolal equity so as lo maintain
investor, craditors and market confidence. The Company may take appropriste steps In order to

malntaln, or if necessary adjust, its capital structure The alm is to maintain an optimal capial
Structure and mindmine cost of capital,
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B Auditors Remuneration {Rs. I "000)
2024 2023
® As Auditor (inclusive of G5T) 14,16 14.16
i, For Taxation matters
i, For Other Services = =
iw. For relmbursemeant of expenses - -
14.16 14.16
v. Disclosures relating to Financial Instruments [Rs. in '000)
Details of Financial Assets by Ason31” March 2024 | As on 317 March 2023
Catepories Corrying Amortised Carrying Amortised
Value Cast Value Cost
Financial Assats
{i]Cash and Cash Equivalents | 13981 | ‘13s81 | 15358 [ 15354
Financial Liabilities
{il3ther Financial Liakilites | 174342 | 17342 | 44342 | 24342
Y. As per information availzble with the company,

# There are no dues autstanding as on 31.03.2024 {Pravious Year =hiL} in respect of Micra and
Small enterprises as provided i the 'Micra, Small and Medbum Enterprises Development Act,

2006
+ Mo interest during the year has baen paid or payable in respect thereof.
*  Noamount of interest |5 accrued and unpaid at the end of the acounting year.

The parties have buen identified based on the information avaitable with the company and the

same has been relizd upon by the auditor,

Wi, Earnings Per Share
Particulars 31.3.2024 31.3.2023
Profit/{Loss) for the year [Rs. in 'D0B0) 16527.47 16421307
Weighted average number of Equity Shares S0000 SO000
Kominal Value of Each Share (Fis) 10 10
2asic and Diluted Earning / {Loss) Per Share {Rs) 330.55 38BA.26
VI Related party disclosuras are given below:

{2) Womies of the related parties:

Halding Company
WIFUL LIMITED

Person
Mr. RAKESH SHARMA
Kr. ALOK SRIVASTAVA
ke, DEVANAND SHARMA

Eellow Subsidiaries

VIPUL SEZ DEVELDPERS PVT LTD (Ceased to ba fellow subsidlary w.o.f 08.01.2024)
VIPUL SOUTHERN INFRACON LTD

BHATRDA HOTELS LTD

HIGH CLASS PROJECTSLTD

URR HOUSING AND CONSTRUCTION PYT, LTD.

RITWIZ BUILDERS AND DEVELOPERS PVT LTD

PKEK BULDWELL PVT LTD {Ceased 1o be fellow subsidiany w.ef 03.01.2024)

PRE BLALDCOM PVTLTD {Caased to be fellow subsidiany w.e.f 08.01.2024)
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KST BUILDWELL PVT LTD [Ceased to be fellow subsidiory w.e.f 0B.01.2024)

10 GRAPHIC RESEARCH COMNSULTAMTS INDLA PYT LTD.
i1 VIMEETA TRADING PRVATE LTD.
2 ABHIPRA TRADIKNG PYT. LTD.
13 EMNTREFRENEUR CALCUTTA PRIVATE LTD.
14 WIPLIL HOSPITALITY LINITED
15 V3D BUILDWELL PRIVATE LTD. {Ceased to be fellow subddiary w.ef 08.01.2024)
16 WIFUL EASTERM INFRACOMN PVT. LINITED
ing Common K annel
1 VIPUL INFRACON PVTLTD
2 MAKWORTH MARKETING PAVT LTD
3 WIPLIL TRADE CENTRE DEVELOPERS LTD.
& LAXPO COMPANY PVT. LTD.
g SPALUL LEASHG & FINANCE PVT.LTD.
6 GREEN VILLAS PVT. LTD.
7 GREEMFELD BLILDWELL PAT, LTD.
2 FLYIMG FOX HOLIDAYS 1PVT, LTD.
(8) Related Party Transactions: (Rs. in ‘000)
Currant Year
Mame af Relationship | MNature of Opening Amount of transaction Outstanding
Related Transaction Balance Amount at the
Party brf {C5) Payment Recelpt end of Year
br icr) pr. flCr.}
Project
er‘f':ﬂﬂ E””H'"ﬂ Advances | 24316259 | 2225758 Kl 26542016
gk received
Fravious Year
MNarme of Relationship | Nature of Opening Amount of trensaction Cutstanding
Reloted Transaction Balance Amoumnt at
Party brf [ Cr) Payment Receipt the end of
br (Er} Year
Dr. f{Cr.)
Project
e o | advances | 2gs458 | 21849801 i 243162.58
received
O Inthe cplnion of the management, the value on realization of loans and advances in the ordinary course of
the business will not be less than the value, which is stated in the Balance Sheet as at the end of the VEAT.
K. The Company has given Rs.2,65420.17./- (P.Y. Rs.2,43,162.61) as project advances. The managament is of

the opinion that the said project advances given are considered good and fully recoverable,

A, Vipul Umited {the holding Company] has filed and submitted the Scheme of Amalgamation {“Scheme”)

before NCLT, Delhi for amalgamation of Abhipra Trading Private Limited: Grophic Research Consubiants
India Frivate Limited; United Buildwell Private Limited; Vineeta Trading Private Limited: and Vipul Eastern
Infracon Private Limited (hereinafter together the “Transferor Companles” or “Amalsamating Companies”)
with Vipul Ltd. (“Transferse Company” or “Amalgamated Company™), pursuant o provisions of Sections
230 to Section 232 read with Section 233 and all ather applicable provisions of the Companies Act, 2013
rzad with applicable provisions of Companies {Compromise, Arrangement and Amalgamation) Rules, 2016
(as amended). The Transferor Companies or Amalgamating Companies are wholly cwnad subsidiaries of
Vipul Limited. The arguments were heard and the same was allowed on March 5, 2024, The company has
filed Second Motion Petition, the same is pending adjudication.

N
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"Xi. The company has submitted a Scheme of Amalgamation to the National Company Law Tribunal (NCLT) with
the holding company. As a result, filing of Income Tax retumns for FY 22-23 and advance tax for BY 23-24 has
been deferred, anticipating no tax liakilities post-amalgamation. The management anticipates recelpt of
the NCLT order within this financial year, no liabilities are foreseen due to non-filing. Though a provision

A L

EIW,

has been ereated in the books.

As required by Sectlon 135 of Companies Act, 2013 and rules therein, the company has spent the following
amount during the year towards corparate social responsibility (CSR) for activities listed under schadule VI

of the Companies Act, 2013

Parthculars 2023-24 h022-73

Amount required to be spent by the company during the 1284.88 HA

VAT,

Armount of expenditure Incurred for 2023-24 (i) Mil WA

Shortfall at the end of the yesr 1184.88 A

shortfall at the beginning of the year NA NA

Amount of expenditure Incurred for 2023-24 pertaining to | NA HA

2022-23 [il}

Tolal C5R Expenditure incurred during 2022-23 {i+H) M WA
Accumulated to be spent on | NA

SOt shortiale a project as per Schedubs Vil

Matiure of CSR activithes HA HA

Details of related party trensactlons, e.g., contributiontoa | MA A,

trust controlled by the company In relation to CSR

expenditure as per Ind AS 24, Related Party Discloseres

Where a provision is made with respect to a liability incurred | Yes A

by entaring into contractual obiigation, the movements in

the provision during the year

Previous year's figures have been regrouped/rearenged & reclassified wherever considered necessary.

The following are the anakytical ratios far the yvear ended March 31, 2024 and March 31, 2023,

Ircremesial Cih e gty
wa i higher Ia lait year

% [tmerm i & pods 1oid el Mt Aapdenbls

& |Trade Racewabiss Temewer Ralie Cordn Sales m,':m"m Aol Apnicae

7 |Trate Yu t Purgsases biex Mot Anpiookle

| B | | Terngrver Raiin Capiral et Apoiopie

| fost Frahit Fatio Fiet i et ia Kol

M [Retrmon Caginl Enplayne ([T r e R e iy ua.nml awas | mnaas |0 '2""! iy

11 | Pt 1 Bk i Hed Frafa Saited trerimen Het Apglistaly

For United Bulldwell Private Limited

Rakesh Sharma Aok stava

Director Direetar
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