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Report on the Audit of the Ind AS Financial Statements

Opinion

1. We haye audiled the accompanying financial statements of ViPuw EASTENN tFracon PYT. LTo. [“the Company”},
which comprise the Balance Sheet as af 31Y March 2024, the Statement of Profit and Loss (including Other
Comprehensive income], the Statement of Cash Flaws and the Statement of Changes in Eguity for the year then
ended on that date and notes to the financiai staterments including a summary of significant accountng poficees
anel athver explanatony infarmation,

2. Inuur opinion and to the best of ouw infermation and according to the explanations given to us, the aforesaid
Fithott b s bl nosely give the snfarmaton requred by the Companies Act, 2013 ("the Act’) i the manner so
required and goe 4 tree and fair view in conformity with the accounbing principles generally accepted in India,
of the state of affairs of the Comgary as 3t Mareh 31, 2024, s Losses (incluging Dther Comprehensive Income),
chanpes m cquity and its cash flowes For the year ended on Lhal date.

Dasis for Opknion

3,  We conducted our audit in accerdance with the Standards on Auditing (58s) specified under section 143(10] of
the Act. Our respansibilities under those Standards are further described in the Auwditor’s Responsibilities for the
Audin of the Financial Statements soction of our repart. We are independent of the Company in accordoncea with
the Code of Ethics issued By the lnstituie of Chartered Accountants of Indi together with the ethical
reguitersenls that are relevant to our audit of the financial statements under the provisions of the Act and the
fiuies thercundor, and we have fulfEled our ather athical responsibilities in accordance with these reguifrements
and the Code of Ethecs. We beleve that the audit evidence we have oblained & sufficlent and appropriate to
provide a basis for pur gpindgn,

Emphasis of Mattor

4. Mate 1{8)[a]ix} refated to Scheme of Amalgamation illed before National Company Law Tribunal, Mew Delhi far
mprpier anth holding company

S o draw attention to note 1{BHA){x) in the financial statements relating to non-filing of filing of ncome Tax
returns for the financial year 2022-2073 due ta panding approval and campletion of the amalgamation process.
The managomant anticipates no tax liabdities post-armalgamation and expects to recaive the MCLT order within
the curreat fiseal year. Foweser, it should be noted that until the completion of the amalgamation process and
recept of the MOLT order, uncertanties exist regarding the timing and outcome of the process, which could
porentialiy ingrct the linancial posdtion and results of operations of the Company

Qur opinion is not modified in respect of the same.
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Other Information

a.

The Company's Board of Directors is responsible for the other infarmation. The other infarmatbon comprises the
information included m the Beard Report but doe: not inclede the financial statemanis and our auditor's repon
tharecn, The Board Report is expected to be made available 10 us after the date of this auditors repart.

Crur apinign on the financial staterments does not cover the other information and we do not express any form
of assurance or conclusion thereon.

In connection with our audit of the finandal statements, our responsibility is 1o read the other information
when it becomes avallable and, in doing so, eonsider whether the other information s materially mconsistent
with the financial statements or our knowledge obitained in the audit, or ctherwise appears to be matenally
misstated.

When we read the aforesaid Report, if we conclude that there is @ matenal misstalement therein, we arg
reguired to communicate the matter 1o those charged with povernance

Management's Respansibllity far the Ind AS Finznclal Statement

10. The Company™s Board of Directors is responsible for the matters stated i section L 34{5] of the Companies Act,

11.

12,

13,

2013 [“the Act™} with respect to the preparation of these financial statements that give a true and fair vigw of
the financial position, financial performance, changes i equity and cash flows of the Company in accardance
with the accounung principles generafly accepted in India, including the accounting Standards specified under
section 133 of the Act. g

This responsibibty also includes maintenance of adeguate accounting records tn accordance with the provisians:
af the Act for safeguarding of the assets af the Company and for preventing and detecting frauds and other
irrggularities; selection and application of approgriate accounting pokcies; making pedgmenis and estimates that
are reaspnable and prudent, and design, impleméntation and mainenance of adeguate internal financial
controls, that were operating effectrvely lor ensuring the accuracy and complateness of the accounting racards,
relevant to the prepacation and presentation of the financial statement that gove a troe and Tae view and are
free from materal misststement, whether due 1o fraud or error.

Im preparing the fnancial statements, management s responsthée for assgcamng (he Company's abiity (o
conbinue 35 @ going concern, disclosing. as applicable, mariers refated to goang concern and wsing the going
toncarn basis of acoounting unless management either intends to ligudate the Cormpany or (o cease operaliont,

or has no realistic alternative but to do so.

The Board of Direclors are glso responsible for overseeing the cormpany’s financial reporting process

Auditor's Responsibility

14,

Our ohjectives 2re Lo abtain restonable assurancs shout whether the Tinancial statements &5 & whole are free
frarm material micstatement, whather due to fraed ar 2rror, and to issee an suditar's repaort that includes ow
apminn. Reasonabie assurance s 3 high level of assurance, bud 5 not 3 guaraniee that an awdit condwcted in
accordance with SAs will abwvays detedt 2 material misstatement when it exikts. kisstalements can arise fram
frawd or error and are considered material if, mdividually or in the apgregate, they could reasonably be expected
toinfiuence the economec decsiens of usars taken on the bass of these hinanoal stalermenis

\



15,

16.

17.

18;

As part of an audit In accordance with SAs, we exercise professional udament and maintain professional
skapticsm throughout the audit. We also-

» ldemtify and assess the rigks of materizl misstatemment of the financiml statements, whether due to fravd or
error, design and perform audit procedures responsive o those risks, and obtain audit evidence that n
sufficient and appropriate to provide a basis for puwr opmion. The risk of notl dotecting & material
migstatement resulting from fraud is higher than for one resulting from error, as fravd may involve coffusion,
forgery, Intentional omissions, misrepresentations, or the overrde of internal contral.

# Obizined an understanding of internal control relevant 10 the audit in order to design audit provedures that
are appropriate in the circumstances. Under Section 143(3) (¢) of the Companies Act, 2013, we are also
responsible for expressing our opinion gn whether the company has adequate mternal financal controt
systam n place and the operating effectiveness of such controls,

= Evaluate the appropnatensss of accounting policies vsed and the reasonableness of accounting estimates
and related distlosures made by managament.

# Conclide on the appropriatencss of management’s use of the going concern basis of accounting and, based
an the audit evidence cbtained, whether 2 materizl unrertainty ewists ralatad to events or conditions that
may cast significant doubt on the Company's ability 1o continue as a going concern. if we conclude that a
material uncertainty exists, wo are reguired to draw atteniion m owr puditor's report o the refated
disclosures in the financlad statements or, If such disclosures are inadeguate, to modify our gpinion. Qur
condusions are based on the sudit evidence obteined up 1o the date of our auditor's report. However, future
gV enls or condilions may cause the Company 10 tease [0 0ontinue as & Euing ComeeTn,

« Evaluate the overall pretentation, structure and content of the financial statements, mcluding the
disclosures, amd whether the financial statements represent the wnderlying transactions and evanls n a
manner that achieves fair presentation.

We communicate with those charges with governance regarding, among other matters, the planned scope and
and timing of the audit and significant audit findings, including any senificant deficencies m internal control
that we identify duering our audit

We also provide those charged with povernance with 3 statement that we have complied with relevant ethical
requirements regarding independance, and to communicate with them all relationships and ather matters that
may reasonably be thought to bear on owr independence, and where opplicable, relsted safeguards.

From the matiers communicated with those charged with governance, we determaneg those matters that were
of most significance in the audit of the financial statements of the current period and are therefare the key
awdit matters We describe these matlers In our auditor's repont unless law or regulation prechdes publc
disclosure aboul the matters or when wa determins that a matter should not be communicated in our report
because the adverse consequences of doing 5o would reasonably be expected (o outweigh the pulblic intarest
benefits of such communication.

Materizlity i the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a rezsonably knowledpeable wser of the financial statements
may be influsnced. We corsider guantitative materiality ané quakitative facters In {1} planning the scope of our
audit work and in evaluating the results of our work; and (4) o evaluate the effect of any identilled
migstatements in the financial statements,

\,



Repart on Other Legal and Regulatory Regulrements

20, As required by the Cormpanies (Auditar's Report) Order, 2020 ["the Order™) rsued by the Central Govemmment of

21

India in terms of sub —section {11) of section 143 of the Act, we give in the Annsxure-A, a statement an the
matters specified in paragraphs 3 and 4 of the Order, to the extent apphcable.

As required by Secticn 143 (3] of the Act, we report that:-

{a) We have sought and obtamed all the infarmation and explanabons which to the best of our knowledge and
behlef were necessary for the purposes of our awdit.

{B)In our opinion, proper books of atcount a8 required by law have Been kept by the Company so far as i
appears from our exemination of those books.

[c} The Balance S5heel, the Statement of Profit and Loss {incheding Other Comprehensive Income, the Staterment
of Changes In Equity and the Cosh Flow Statement dealt with by this report are in agreement with the books
of account.

LdiIn our opinion, the aforesaid financial staternents comply wath the Bccounbing Standards spocified undes
Lection 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,

{efOn the basis of (ke wrilten representations recewed from the directors a5 on 31" March, 2024 taken on
recard by the Board of Directors, none of the directors s disqualsthed as on 31Y March, 2024 from bemg
appointed as & director in terms of Section 164 (2} of the Act,

{f} with respect to the sdequacy of the mternal fimandial controls ower financial reparting of the Company and
the operating effectveness of such contrals, refer to our separate Report in "Annesure B”

{g] With respect to the other matters to be incleded in the Agditor's Report in accordance with the
requirements of section 19716} of the Act, a3 armended;-

in owr opizn and o the best of our mformation and according o the explanplions ghagn [0 ws, ng
remuneration has been paid by the Company 10 its directors during the year.

ih) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companigs [Awdit and Auditars) Rules, 7014, in our apinign and to the bes: of gur infarmation and according
to the explanations gheen to us:-

&, The Comgpany has disclosed the impact of pending lifigations on s financial position bn its financial
slatemenis.

b. The Company did net have any long-term contracts including dermative contracts for which there were
any material foreseesble losses,

. There were no amounts which were required to be transferred to the Investor Educiation and Pratection
Furd by the Company.



d. [i] Thz Management has represented that, to the best of its knowledge and belisf, no funds {which are
material elther individually or In the apgregate) have been sdvanced or loaned or invested (either fram
borrowed funds of share pramium er any other seurces or kind of fundsl by the Company to or in any
other person or entity, including foresgn entity [“Intermediaries”™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly ar indirectly lend or
invest in other persons or entities identified in 2ny manner whatseever by or on behalf of the
Company ("Ukimate Beneficiaries”) or provide any gearantee, security or the like on behalf of the
Hdmate Beneficiaries;

(i} The Management has represented, that, to the best of its knowledge and belief, no funds (which are
matetial either individually o in the aggregate) have been received by the Company fram any persgn
or entity, including foreign entity (“Funding Partigs™), with the understanding, whether recorded in
writing ef otharwise, that the Company shall, whether, directly ar indirectly, lend or invest in other
persons of entitles ientified In any manner whatsoever by or on behall of the Funding Party
{"Ulimate Beneficlaries”] or provide any guarantee, security or the like on behalf of the Uitimate
Benpficlaries;

(El) Based on the awdit procedures that have been considersd reasonshle and approprrate in the
tircumstances, nothing has come ta our natice that has caused us o believe that the representations
under sub-clause (i) and {ii) of Rule 11{e). as provided under (i and (i) above, contain any materisd
misstatement,

e The Carmngany has arither proposed any dividend in the Previous year or in the current YOBF fof paid oy
interim dividend during the year,

f. Based on our examination, which included test checks, the Company has used accounting software for
maintaining its books of dccount for the financial vear ended March 31, 2024 which has a feature of
recording audit trail {edit log) facility and the came has operated throughout the year for all relevant
trantactions racorded |n the software. Further, during the cowrse of cur audit we did not come across any
instance of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023, reporting
under Rule 11{g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail as per
the statutory requirements for record retention is not applicable for the financisl year ended 31 March
2024,

For L. B, Jha B Co.
Chartered Accountants
Firrm Registration No, 301 03EE

Membership Mo, 05332490

Place : Gurgaon
Drate : 29.05.2024
UDIN: Jussz 2 Yo A @SE 451 2



ANNEXURE = A: TO THE INDEPENDENT AUDITOR'S REPORT
T the Members of VIPUL EASTERN INFRACON PVT. LTD.
|Relerred woin paragraph 10 of the independent Auditor's Report of even dale|

1

10.

The Company does nol own any Property, Plant and Equipment and intangible assets. Hence this dlause is not
applicabie,

{a}  The Company does nol have any inventory at the year-end and hence reparting under the clause s not
applicabia,

{b) According to the information and explanations given to us and the records of the company examined by
us, the Company has not borrowed working capital loans from any bank during the year and hence
reparting under this clause is not applicabils.

The Company hes during the year, not made investments in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured of unsecwad, to compinies, firms, Umited Liabdity
Partnerships or any other parties. Accordingly, the provisions of dlauses 3{if) of the Order are not apphcable.

Accarding to the information and explanation ghven to ws, the company Nas complied with requirements of
section 185 and 186 in respect of lpans, investments, guarantess of security made by it during the year under
sudit.

The Company has not accepted any deposits or amounts which are desmed to be depasits within the meaning
of Sections 73 ta 75 of the Act and the rules framed there under. Further, no orders have been passed by
Company Law Board or National Company Law Tribunal or Reserve Bank of India or any court or any olher
tribunal which could impact the Company.

The Central Government of India has not prescribed maintenance of cost records under sub-saction (1) of
Cection 148 of the Act for any of the products of the Company.

{al According to the information and explanations given 1o us and the records of the Company examined by
us, in gur opindon, the Company i gengrally regular in deposidmg e wndispuned statutony dues
including provident fund, income-tax, goods and service Lax, duly of customs, cess and ary other
statutory dues, a5 apphcable, with the appropriate authafities,

ib} Actording to the information and explanations gven to us and the records of the Companry examined by
us, the following statutory dues on account of income tax which have net been deposited on account of

dispute
Name of the statute | Nature ﬂi-; .ﬂnmnt_liﬂs-_ln-!r“l:iiﬂntial year for | Forum where the
Dues | thousands) | which the amount | dispute is penting
| relates
incoma Tax Act, 1961 | Income Tax | 22,691.07 2000-11 CiTiappaal), ¥olkata

There were no transactions relating o previoushy warecorded income that have been surrendered or disclosed
as income during the year in the tax assessmanis under the Income Tax Act, 1961 {43 of 1261).

The Company has not taken any loan fram any lender and hence this clause is not applicable.

{al The Company has not raised moneys by way of initial public offer or further public affer (including debi
instruments) during the year and hence reporting under this clause is not applicable.

[} During the year, the Company has not made any preferential allotment o private placement of shares or
canvertible debentures [fully or partly or optionally} and hence reporting weder thiz clavse is not
applicabde,

\s



12

13

14,

15

13

i7.

18

19.

ta) During the course of our examination of the books and records of the Company, camied out in
accordance with the generally sccepted auditing practices in India, and according to the infarmation and
explanations ghven o us, we have neither come across any instance of frawd on or by the Company,
noticed or reported during the year, nor have we been informed of such case by the managemenl.

k) Mo report under sub-section {12} of section 143 of the Companies &t has bean filzd in Form ADT-4 a3
prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014 with the Central Governmend,
during the year and up te the date of this report.

{2 According to the information and explanations gaven to us and the records of the Company examaned by
uz, tha Company has not received any camplaints from any whistle-Mower during the year (and up ta the
date of this report) and hence reparting under this clause s not applicabibe.

The Company i not & Nidhi Company aad bence reporting under this dause is not applicable

According to the information and explanations given 1o us and the records of the Company examiswed by us,
the Company has complied with the reguirements of sections 138 of the Aoty with respect (o the fransactions
with the related parties. The provisions of Section 177 of the &ct are not applicable to the Company. Reler
Mote 1[BH4)ivin}of the financial statements for the year under awdit.

According to the information and explanations given to us, the Company s not required Lo appdint internal
suditor a5 per requirement of section 138 of the Compantes Act, 2013. Hence reportmg under this clause i
not apphoable,

In our apinion during the year the Company has not entered into eny non-cash transactions with its direciors
of persons connected with its directors. and hence provisions of section 192 of the Companies Act, 2013 are
nat agplicable to the Company

It gur @pinion, the Company B not teguired 1o be repisterad ender section 4514 of the Resarve Bank of India
Act, 1934 Hence, reporting under clause 3 [avi) [a) and [b) is not applicable.

The Company has incurred cash losses of Rs. 208.53 thousand during the curment and Re 140.77 thousand in
the immadiately preceding finangial year, The amount of cash losses has been computed as per the guidance
note ssued by ICAI

There has been no resignation of the statutony suditors of the Company during the year.

On the basks of the financial ratios, ageing and expected dates realisation of financial assets and payment of
finzncial liabilities, other Information accempanying the financtal statements and our knowledge of the Board
of Directors and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which cavses us 10 belleve that any material uncertainty
gxists a5 on the date of the audit report indicating that Company is not capable of meseting its liabilities
axisting at the date of balance sheet as and when they (all due withi a8 percd of one year from the balance
sheot dake, We, however, state that this is ne! sn assurance 05 1o the future viabitity of the Compary. We
further state that our reparting & based on the facts up to the date of the audit repart and we neither give
any guaranies nor any assurance that all liabiktkes falling due within & period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

\s :



20, According to information and explanation given te us and records of the Company examined by us. Provisions
of sec 135 (5] of the Companies Act 2013 is not applicable to Company

21 The Company has three subsidianes company. The qualification/adverse remarks reported in their respective
subsidiary company’s CARD report are a5 gven batow:-

hame of thn Curnpam

e e

@ | Clause Number
of the CARD
report which is
qualified or
adverse

Abhipra Trading PvL Ltd.
Vineeta Trading Pvk. I.td

U518030L2002FTC117738
UEIBD‘!DLEWEFTHI?? 36 |

Sul:nmuar'y
Subs l:hanr

I Graphic. F.esemr.h Consuliants India Pvt. Ltd. I u?qgggnugslprcmnas | Subsi idiary

ForL. B. /ha & Co.
Chartered Accountants
Firm Registration No. 301088E

Membership No. 0533240

Place : Gurgaon
Date : 29052024
UDIN: Jy c332yo St ARLF 53

17419
clause Hb), 17

 Claue 7 (b}, 17



ANNENURE-Z TO THE INDEFENDENT AUDITOR'S REPORT
To the Members of ViFul EASTERN INFRACON PUT. LTD.
[Referred toin paragraph of the independent Auditor's Repart of even dae]

Report on the Internal Financial Control under Clause {1) of Sub —sections 3 of Section 153 of the Companies Act,
I013(“he Act”)

1 We have audited the internal financial controls over fnancial repartmg of Vieul EASTERN [NFRAacON Pyt L0

{“the Company™} as of 31* March, 2024 in conjunction with our awdit of the Ind A5 financial statemaents of the
Company for the yesr ended on That date.

Management's Respansibility for Internal Financial Control

.3

Thi Company’s managemeant i responsible for estatlishing and maintaining internal financial control based on
the mternal contrel gver fmancial reporting crilesia established by the company considermp the essential
companents of internal conirgl stoted in the Gubdance Note on Audit of Internal Financial Controls aver Financial
Reporting [the “Guidance Mote”) isseed by the Institwte of Charered Accountants of Indiz [ICAL). These
responsibilities include the design, implementation and maintenance of adequate interna financial controls that
weere operating effectively for ensuring the orderly and efiicient conduct of its business, mcluding adherence to
company’s pelicies, the safeguarding of 1ts assets, the prevention and detection of frauds and emors, the
aceuracy and completaness of the accounting records, and the timely preparation of reliablde financial
information, &s required under the Companies Act, 2013

Auditors’ Responsibility

3

Qur responsibility is to express an opinien on the Company's intemal finanoial controls over financial reporting
baved on our sedil. We conducied our awdit in accordance with the "Guidance Nete” and the Mandard oa
Auditing, isswed by ICAI and deemed to be prescrbed under section 183]10) of the Companies Act 2013, to the
extent appiicable. Those Standards and the Guidance Note require thal we comply with ethical reguirements and
plan and perfarm the audil to obtam reasonable assurance aboul whether sdequate imernal financial conirols
over financial reporting was established and maintained and it such contrals operated effectively in all maternal

respects.

Chur audit invahves performing procedures 1o obtain audil ewdence about the adequacy of the internal financal
coateals system over financial reporting and their operating effectveness. Qur audi of imermal Timancia conirol
over financial reporting inchedes obtaining an understanding of imternal financial contrel over fimancial reporting.
astesting the risk that a material weakness exists, and testing and evaluating the design and ooeraling
efpciivenass of mternal controls based on the assessed risk. The procedune selectad depends on the auditor’s
jusdgment, including the assessment of the risk of material mnstatement of the financial staternent, whethar due
to frawd or error.

Wi believe that the sudit evidence we have oblained w sufficient and appropriate 1o provide a basis for our
audit opinion an the Company's internal linancial conirols system owerr financidl reporling.



Meaning of Internal Financial Control cver Financlal Reporting

f.

A Company's internal financial control over financial reporting is & process designed to provide reasonable
ssurance regarding the relablity of financial reporting and the preparation of finandial statements for external
purposes in accordance with generally accepted accounting principles. A Company’s internal financial comtrol
over financial reporting includes those policies and procecures that:-

1] pertain to the maintenance of the records that, in reasonable delad, accorately and fairly reflect the
rransactions and dispositions of the assets of the company;

2) provide reasonable assurance thet the tramsactions are recorded as necessary to permit preparation of
finencial statement in accordance with generally accepted accounting principles, and that receipts and
expenditure of the company are being made only in accordance with avthorization of management and
diractors of company; and

3} provide reasonable assurance regarding prevention or timely detection of unauthonzed acquisition, use, or
disposition of the campany's assets that could have a material effect on the Nnancial statement.

Inherent Uimitations of internal Financial Contrel over Financial Reporting

T

Because of inherent limitation of Internal financial control ever financial reporting, inclieding the possibility of
coflusion or imgroper management ovarride of controls, material misstatements due to errors or fraud may
occur and not be detected. Also, projections of any evaluations of the internal financial contral over financial
reporting to future periods are subject to the risk that the intemal financigd contral over financial reporting may
become inndequate because of changes in conditions, or that the degree of compliance with the polices or
pracedurés may deteriorate.

Oginfon

£, Inour apinion and based on auwdit tests performed in our aedit of the financal statements for the year ended 33¥

tarch 2024, the Company has, in all matarial respect, an adeguate internal financial controls system owver
financial reporting and such internal financial controls over financial reporting were oparating effectively as at
31" March 2024, The Company had established informal practices which are effective in having a proper internal
cantrod over financial reporting. A formal system ol internal control over Rnancial reporting oriteria needs 1o be
established by the Company considering the essential components of intemal controf as stated i the Gukdance
Mote on Audit of Internel Financial Control Over Financial Reporting, tssued by the Institute of Chartered
Accountants of Indiz.

For L B. Jha & Co
Charterad Accowntants

Firm Registration No. 30 E
T

Radd
Partner
Membership No. 0533240

Place: Gurgaon
Date; 29.05.2024
UDIN: By g3g 2408 AGSFYSE
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L} 1

BALANCE SHEET AS AT 315T MARCH, 2024

VIPUL EASTERN INFRACON PRIVATE LIMITED

|[PARTICULARS

NOTE 31.03.2024 31.03.2023
NO, {Rs. in '000) [Rs. in "000)
A ASSETS
1 MNon-current assets
(a} Financial Assets
(i} Investments 1 176,364.14 176,364.14
176,364.14 176,364.14
2 Current assets
{a} Financial Assats
(i} Cash and cash equivalents 2 2,50 z.ﬁﬂi
(b} Current Tax Assets 3 5,065.28 5,065.28
5,067.78 5,067.78)
Total Assets 181,431.92 181,431.52
‘B EQUATY AND LIABILITIES
1 Equity
{a) Equity Share capital 4 26,218.60 26,218.60]
{b} Other Equity 5 53,341.90 53,550.43
79,560.50| 79,769.03
2 Non-current liabilities
(a) Financizl Liabilities
(i) Trade Payakles 6 .00 0.00}
{a) Other Non-current Liabilities
(i} Project advances 7 101,430,07 101,619,565
101,839.97 101,612.65|
3 Current liabilities
{a} Financizl Liabilities
{i) Other Financial liabilities 8 31.45 43.25
31.45 43.25|
Total Equity & Liahilities 181,431.92 1R1,431.92

As par our report of even date
|For L.B. Jha & Co.

For & on behalf of the Board of Directors of
VIPUL EASTERN INFRACON PRIVATE LIMITED

Chartered Accountants
FRN:3D1088E 1A,
=
Gt il
1Fmdhi s AlokStvastava * Devanand Sharma
Partn Director Director
Membership No.533240 DIN:D2381845 DIN:DES40409
Place:-Gurgaon
Data:- 29.05.2024
CIN: USZZ0IDLIVBIF T CIoIeE
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VIPLIL EASTERN INFRACON PRIVATE LIMITED

STATEMENT OF PROFIT & LOES FOR THE YE&R ENDED 3157 MARCH, 2024

Fiar the year amdod For the mre-d
PARTICULARS ntes FL.O3 2024 31.03.
{5, kn 000 Fn'ul]{l]
- Revenue from Oparatisns oo
- Qther Inceme 0.0a
Tot Inceme 0,00
Epeniey
= DHhgr Expngey 1] 208,53 1467
Todn! Exponses 208.53 140.77
Profit fiLots) beforo taees 20853
Taw Exponse:
Provision for moome Tax 0.0 EL b
Prefit/{Lais) far the yoar ~H0R. 53 FETES
Ot hir Cosm prelsen i Incema [Loss)
& [0 kerrcs that vl not be reclassifed to
il ar basy (iR
incam o tax refating to Meens that wal
ot b reelassified to praditor loss ouon
(I memns that vl be reclassifind 1o oo
rofit of os
i} ncomee fam ralating ie 11ems thet wis 000
e rochzsiind o poolit of heds
Total Camprebensiee Incomefloss] for the period BT E]
e ——
Easming per Share | Basic & Dilued) ED 461

The actampanying motes are Intagral part of the finoncsl stalements

As por our repart of pyven date attached,

far LB Jha B Ca,
Chartered Accountants -
P “'\-\. F,
B NE Alak ve
y Cérectar
: e DIN02381E45
Place:=Gurgaom s "_-;:.'P-'

Deages- 25005.2024
UpiH:lly 3331y ogRaR P o3

Faor & on bahalf of the Board

VIPUL EASTERN INFRACCN PRIVATE LIBITED

S

nand Sharma
Directar
DM Eq 0409
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VIPUIL EASTERN INFRACON PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2024

Year ended
P
articulars 3103, sz Year ended 3103, 2“1
In 'D00 Rupess In '000 Rupees]
CASH FLOW FRONM OPERATING ACTIVITIES
(et Profit/{lcss) befara Tax, appropriation, and extra-Ordinary items| =208.5 1,500.2
Adjustments for:
Interest Income 0. 0.0
Operating Prafit before Working Capital Changes -208.5 1,505.2
Adjustments for
{Increase)/decreasa in Long term [oans & advances 0.0 0.0
increase/{decrease) in other financial Bzbilities (non-cusrent) 220.3 -1,533.0
increase/[decrease) in other financial Rabilities (current) -11.2 438
Cash generated from Operations 0.0 0.0
Tazes Paid during the year ll-[:[l 0.0
NET CASH FROM OPERATING ACTIVITIES 0.0 0.4
B. |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Invesiments D.ﬂl iR
Interast Recaived 0.0 0.0
MET CASH FROM INVESTING ACTIVITIES 0.0 0.0,
[|C. |CASH FLOW FINAMNCING ACTIVITIES (1K) Q;
MET CASH FROM FINANCING ACTIVITIES &0 oo
MET [DECREASE|/INCREASEIN CASH AND CASH EQUIVALENTS { A#B
+C) 0.0 0.0)
CASH AND CASH EQUUIVALENTS { OPENING BALAMNCE) Zil 2.8
CASH AND CASH EQUIVALENTS { CLOSING BALANCE] 25 2.5
Note:
Break
Cash b hand 25 a5
Balances with Scheduled Banks- In Current account 0.0 u.nl
2.5 2.5

As per cur report of even date attached,
For LB. Iha & Co. .-
Chartered Accountants - ;
FRN:3010BBE - g
e o
T
Redhiks . |
Partner -
hembership No,.533240 23
Place:-Gurgaon
Dake:- 29,05, 0024

ﬂlH:ﬂ!BBlﬂE

For & an bBehalf of the Board of Directors nll
VIPUL BASTERN INFRACON PRIVATE LIMITED

g PR

and !hamal
Directar
DiN:0ED90409]
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VIFLIL EASTERN INFRACON PRIVATE LINSTED

HOTES TO THE FINANCLIAL STATERENTS

PARTICLELARS Hota Na. 31st March X028 3Ist March 202
!E.I I-h.!
FINANDIAL ASSETS
INVESTRIENTS
Man Carrgnt nvesbments 1
ol Inwestment ok cast)
IvEsimaent b Equity nstrumests (Ungu Face Nao. of AS AT Ko, af A
I Subnidisry Cosnpandas Value par it Mareh 2024 315t Mareh
unit Shares {Rs.) Shares {25
Graphic Reasearch Conseltarts India
Pt Ltal, 10 EE000 47,300.00 SAI0E 97,340,
l:Ln:am Teadiag Pvt. Lid 10 497645 A0060.42 AT7GAE 40&0.4
Trading Pt Ltd, Bli] S{EHHD 3ED1372 CAHHD 3E2AT
176,.3549.14 1 :
2
= Balence with banks B eurrent
cEmaInk 0.0 04
=Cash o= Kand 1.50 2
.50 -3
Current Tix Asiens
3
mnmwd. tonaddered good)
udtion Advances (Mot of Provisleas) Sltﬁ'ﬁ.lﬂ Eﬁﬁ-ia
5. 005,28 L 1]
EQUImy
Elhia 4
Auikorized Capltal
0000 [Py 4000004 Equizy Sharey of
fi5. 100/-2ach 40,000.00 A000.00
Issed, Subscrbbed B Pald up Capltal
3,632,186 {P.Y 3,62,186] Eguity Shares af
Az, 100 each Tully paid up n c=th. 16, 338,60 25218608
26,218,650 EHI“E
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Reconcliation of the nemaer of
ares aestanding b5 25 follows =

Eulty Shares
Has. iz
U beglneing of Ehe yirar J621B6 25 338600
: IssueihiCancalizd) dusing the year - =

At thie end of g peer J621EE 26,718,600
k) Detalls of shareholdens halding
maee than 5% sharet In the compamy _
Hame of Sharehsider X ifs.) w The.j
Vipul Umited, the hebilisg Company
| 2,62,186 (PY 2,62,186) Equlty shares of
A5, 100 aach felly pakd 100% 26,218,500 1o 26,118,600

s par iecerds af the company, Induding its register ol shareholders/mambers, the above iharmheldieg mpretent both lepal and
besficlal cvencrship of sharnes.

€} Shares kaldd by proectens ot the &nd

of the year A st March 31, 2024 Az st March 31, 2023
|5 Ha, Premiciernzmo Hoal shams %umtnm-[muinuru I '*':f! g“?"“’"””ﬂ"h
1. vigal Lmited 262,380 W000% 65186  100.00% %

|8) Terms/rigits attachad te Equity

Shares

Tine company has only ona class of Equity Share handng a par valis of R 100 per share. Eath anuity shareholder 15 entitléed 15 606 wate per
share. The company decianis and pays dividends inindian nepoes when requined.n the ovont af liguldatsan of the company, the ey
sharghatdar will be emaled to receive remalning assets of the comgany, after dlstibusion of 8 prefarontis! amaunts, Th distriba tian will b
in prapartion ta the nember of equity shangs held by the sharehalders,

OTHER BEQLNTY

Rezsryes & Surplig 5
tal Subsidy (From Wes? Beagal
Towriim Dovelopmest Conporatlen Lid.)

1,700,060 1,700,060
Bl REary e 8,015.41 8,005.41}
wiplus in the Statemest of Prafit and
55
o8 por lask fisancial stabemonls 4353587 42,627
FroftfiLess) for the year HEIE 1,207,
Wet Samplus Inthe stztemant of Pralitand Lo &3, 506,459 43,
£5,341.50 5
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VIPUL EASTERN INFRACON FRIVATE LINTED
NOTES 70 THE FINANCIAL STATEMENTS
PARTICULARS Hots Na. Alsk March 202q 31t March 2025
[R5}
MOMN CURRENT LIARELITI
FIMANCIAL LIABILITIES
TRADE PAYABLES &
Euwﬂln;fw mere tham 3 jpears 000
.60
OTHER MOM-CURRENT LIABILITES
E!timmlmm 7
rojoct advancas 101, B39.97
101,835.57
CURRERT LIAK
FINANCIAL LARILITIES
Gther Financial Current Liablitiog B
dit Fees Payahla 1200 13,060
hoar Payehles 15,45 !1!5|
3145 43,25
_— ]
For theyear ended For 1k year endn
FABRTICULARS feake Mo. L0334 31.04,
{RE.] {Rs.
{Qthas [upknaes 2
Andlitars” Remuoneralicn
Az Auditor .18 14.15
Bank Charges 1.3 158
Prafessloen:l foes 18054
Reabes, e fanns 12,33 a3,
Mlscelianecus exponsas .00 1L1
208,53 140.7

CIN NO: U3B01DL1984FTCA0%162



{fs. {n ‘000)

riteula w"_ : tesuad Enlince 35 0n, bsued | Balange as.on
03.2022 yring the | 3 i during the 31033034
{Equity Share Capltal 26,218.60 . 26,218.60 . 28, 21850
& Other eguity
{Rs. In 000}
RESERVES & SURFLLIS TOTAL
Particolars Capitat | Securitins
Hﬂ:ﬂ"lﬂl Premlum | General Reserves Fll:-.;.-:ﬂmﬂun B vt
ks S Earnings
Balance as on 31.03.2022 1,700.00 B015.41 41,627.49 5234290
|Fet Frofitj{Loss] for the
yBas - - 120758 1,207 .53
{Balarer 35 on 31.03,2023 1,760.00 E.IJ:ISAI 4383507 53,550.43
| Nt ProfitfiLess] for the
yaar . [208.53) {205.53)
| Batnorce 2z an 31.08.2024 1,700.00 B,015.41 43,626.49 33,341.50

As por aur repart of even date
For LB, Jha & Co.

Chartered Accountanis
FRAN:301088E

Radilk 1
P

Membershlp Ne,533240

Place:-Gurgaan
Date:-29,05,2024

For & on bahalf of the Board of Directors of
VIPUL EASTERMN INFRACON PRIVATE LIMITED

Director
DIN:D23R1I845

Dirsctor

DIN-DESA041049
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VIPUL EASTERMN IN LIITED

1)

NOTESTO FINANCIAL STATEMENTS

A. Cosperate Infermation

1.

Vipul Eastern Infracon Privete Limited {"the Company®) is a private company limited by shares,
incorporated Inindia,

The registered office of the Company Is situated at 4/2 B, Leonard Road, Hastings, Kolkata-700022.
The principal business activity of the company is Real Estate Development.

imr Folici
Basiz of Preparation of Financlal Statemants

These financial statements ("Separate finzndal statements”] have bean prepared on accrual basis In
accordance with the Indian Accounting Standards {Ind AS) notified under the Companies (Indian
Accounting Stancards) Rules, 2015 and the provisions of the Companies Act, 2013,

The financial statements have been pregared on historical cost basls, except for certain financial assets

and labilities which have been measured at fair value [refer accounting policy regarding financlal
Instruments),

Use of Estimate and management judgements

The preparation of financial statement in confarmity with tha recognition and messurement principles of
Ind AS requires management to make judgements, estimates and assumptions that affect the reported
balances of revenues, expensss, assets and labidities and the accompanying disclosures, and the
distlosure of contingent labilities. Uncertzinty about these assumptions and estimates could result in

outcomes that require a material adjustment to the carrying amount of assets or Eabilities affected in
future periods.

Key estimates and assumptions:

The key assumptions concering the future and other key sources of estimation uncertainty at the
reparting date, that have a significant risk of causing a material adjustment to the carrying amounts of
assels and [zbilities within the next financial year, are described below. The Company based its
assumgtions and estimates on parameters available when the financial statemants were preparad,
Existing chreumnstances and assumptions about future develospments, however, may change due to
market changes or circumstances arising that are beyond the contrel of the Company. Such changes are

reflected in the assumptions when they ocour.
i} Estimation of net realizable valus for inventory

Inventory is stated at the lower of cost and net realizable vatue (NRY).

WRY for completed Inventory is assessed by reference to market conditions and prices existing at the
reporting date and is determined by the Company, based on comparable transactions identified by
the Company for inventories in the same geographical market serving the same real astate segment.

MRV in respect of inventory under construction is assessed with raference to market prices at the

reporting date for similar comgleted proparty, less estimated costs to complete construction and an
estimate of the time value of mongy to the date of completion.

_ M 5§ CIN NQ: Us22010L1984PTCA09162
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i} Usaful Hves of property, plant and equipment

As deseribed in the significant accounting policles, the Company reviews the estimated useful lives of
preperty, plont and equipment at the end of each reporting period.

summary af signiflcant accounting polices
Property, Plant and Equipment

The cost of an Rtem of property, plant and equipment comprises of its purchase price, any costs
directly attributabie to its acquisition and an Initial estimate of the costs of dismantling and removing
the item and restoring the site an which it is loczted, the obligation for which the company Incurs
when the item ks acguired. Subseguent costs are included in the asset's carrying amount or
recognized as a separate asset, s appropriate, only when [t is probable that future econamic benefits
asgociated with the ftem will flow to the company and the cost of tha item can be messued resliably.
All ather repairs and maintenance are charged to profit or loss during the reperting period in which
they areincurred. Each part of an item of property, plant and equipment with a cost that I3 signtficant
in reietion to the total cost of the item i depredated teparately.

An item of property, plant and equipment and any significant part initially recognized is de-
recognized upsn disposal or when ne future econemic benefits are expected from its use or disposal.
Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net
disposal proceeds and the carrying amount of the asset] is induded in the income statement when
the Property, plant and eguipment Js derecognized.

. Intangible Assots

Intangihle assets acquired separately are measured on initial recognition at cost. Following nitial
recognition, intangible assets are carried &t cost [ess any accumulated amortization and accumulated
impairment koss.

The amortization period and the amortization methed for an intangible asset with a finite useful life
ara reviewed at least at the end of each reporting period

» Revenue Recognition

Interest income from a financial asset & recognized when it s probable that the ecoromic benefits
will flow 1o the Company and the amount of income can be measured reliably, Interest income is
accounted for on time proportion basis taking into account the amount outstanding and the
applicable rate of interast.

All ather incomes are accounted an accrual basis except where the receipt of the same is uncertain,

- Inventories

inventory is stated at the lower of cost and net reafzable value (NRV),

HAY for completed inventory Is assessed by reference 1o market conditions and prices existing at the
reporting date and s determined by the Company, based on comparable transactions identified by
the Company for inventories in the same geopraphical market serving the same real estate segment.

NRV in respect of inventory under construction is assessed with reference to market prices &t the
reporting date for similar completed property, lass estimated costs to complete construction and an
estimate of the time value of money te the date of completion.

% CIN NQ: U32201DL1984FTCA09162
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& PBorrowing Costs

Borrowing costs attributable te the acquisition or construction of a qualifying asset are canried 25 part
of the cost of such asset. A qualifying asset is one that necessarily takes substantial pericd of time to
et ready for its intended use, All other borrowing costs are expensed In the year they are incumed,

f. Depreclation and amortization

Depreciation on property, plant and equipment s provided on written down value method over the
useful lives of assets estimated by the management and as given in scheduls I of The Companies Act,
£013. Depreciation for assets purchased / sold during a period is propertionately charged.

The residual values, useful ives and methods of depreciaticn of property, plant and equipment are
reviawed at each financial year end and adjusted prospectively, ¥ appropriate.

g Provisions, Contingant Liabilities and Contingent Assets

Provisions are recognized for lfabilities that can be measured only by using a substantial degree of
estimation if the company has 1 present obligation as a result of past event and the amount of
obligation can be reliably estimated.

if the effect of the time value of money is materfal, provisions are discountad using 2 current pre-tax
rate that reflects, when spprogriate, the risks specific to the lizbility. When discounting is used, the
tncrease in the provision due te the passage of time ks recognized as a finance cost.

Passible future or present obligations that may but will probably not reguire outflow of resources or
where the same cannot be refiably estimated is disclosed as contingent labdity i the financial
statement.

Where an inflow of economic benefits s probable, a brief description of the nature of the contingent
assets at the end of reporting perind, and, where practicable, an estimate of their finandal effect &
disclosed.

h. Taxesan lncome

Tax expense comprises both current and deferrad tax, Current tax is determined In respect of taxable
income for the yearbased on applicable tax rates and laws,

Deferred tax Asset/liability is recognized, subject to conskderation of prudence, on timing differences
being the differences between taxable incomes and accounting income that originztes In one year
and 15 capable of reversal in one or more subsequent vear and measured using tax retes and laws
tiat have been anacted or substantively enacted by tha Balance Sheet date. Deferred tas asiets are
mot recognized unless there is virtual certainty thet sufficient future taxable income will be available
against which such deferred tax assets can be realized. Deferred tax aszets are reviewed at each
Balance Sheet date to reassess their reliability.

i. Foreign Currency Transactions

Forelgn currency denominated monetary assets and Fabilitles are translated at exchange rates in
effect at Balance Sheet date. The gaing or losses resulting from such translation are incleded in the
Statement of Profit and Loss. Mon-monetary assets and non-monetery liabilities denominated &n a
foreign currency are translated at the exchange rate prevalent at the date of transactions.

Revenue, expense and cash flow ltems denominated in forelgn currencies are transiated using the
exchange rate kn effect on the date of transaction.

\;&__- CIN NG: U32201DLISSAFTCAC162
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k.

Segment Reporting

The company has identified thot its operating activity is a single primary business segmant viz. Resl
Estate Development & Services carried out In India, Accosdingly, whole of India has been considercd
&5 onge gaographical segment

Earnings Per Share

Hasic earnings per share are calculated by dividing the net profit er Inss for the year attributshle to
equity sharaholders by the weighted average number of equity shares outstanding during the year.

For the purpose of caloulating diluted earnings per share, the nat profit or loss for the year
attributable to equity shareholders and the weighted average number of share: outstanding during
the yearare adjusted for the effects of all dilutive potential equity shares.

Cash & Cash Equivalents

Cash and cash equivalents comprise cash & cash on deposit with banks and cormorations. The
Campany considers all highly liquid investments with a remaining maturity at the date of purchase of
three months or less, which are subject to an insignificant risk of changes in value and that are raadily
canvertisle to known amounts of cash to be csh equivalents.

m. Financlal Instruments

# Financial Assets
*  Initiol reeognition and measurement

Al financial assets are recognized Initially at fair value plus, in the case of financial assats
not recorded at fair value through profit or koss, transaction costs that are attributable to
the acquisition of the financial asset.

L dELNET

The Subsequent measurement of financial assets depends an their cassification which s as
folbowrs:

i. Financizl assets at fair valie throush profit or knes: Finandial assats at falr value
through profit and loss inchude financial assets held for sale in the near tzrm and thase

cegignated upon mitial recogniticn at falr value theough profit or lass.

i. Fipancial assets megsured at amortized cost: Loanrs and recelvablas are noa derivative
finencial assets with fixed or determinable payments that are not quoted i an active

market. Trade receivables do not carry any interest and are stated at their nominal
value as reduced by appropriate allowance for estimated irrecoverable amounts
based on the againg of the recelvables balance and historical experiance. Additionally,
@ large number of minor recetvables sre grouped inte homogenous groups and
assessed for Impairment collactively, Individual trade receivables are written off when
management deems them not to be collectibla.

il Financial assets at fair value through OCI: Al equity investments, except investments
in subsidiariss, joint ventures and associates, falling within the scope of Ind AS 109,
arz measured at fair value through Other Comprehensive Income [OC1). The cormpany
makes an frrevecable election on an instrument by Instrument basis to present in
ather comprehensiva income subsequent changes in the fair value, The clesification
is made on Initial ecognition and i irrevocable. If the company decides to designate
an equity instrument at fair value through OCI, then all fair value changas on the
instrument, excluding dividends, are recognizad in the DCL

VAT
S

-
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*  Derecopnition

The company derecognizes 2 financial asset when the contractual fghts to the cash flows
from the assets expire or it transfers the financial asset and substantially all the risks and
rewards of ownership of the asset. Upon derecognition of equity instruments designated at
fair value through OC), the assoclated fair value changes of that equity instrument s
transferred from OCl to Retained Earnings.

F Financial Makllitias —

s [nltizl

Financizl Habilties are classified, at initial recognition, as financial Rab#ities st fair velue
through profit or loss, loans and borrowings, or a5 payables, as appropriate.

The Group's finandal Eabilities include trade and ather payzbles, loans and borrowings
including bank overdrafts,

* Subsequent measyrement

The Subsequent measurement of financlal labilities depends on their classification

wiich s a5 folkows:

= Fing i irvalue thraush
Financizl liabilities at fair value threugh profit or loss inchuds financizl lakilities held for
trading, if any.

el EL IR el o) |5 BILLES 0 =8 = e P L
interast hearing loans and barrowings inc
subsequently measurad at amartized cost using the effective interest rate method (EIR).
Amortized cost k= caleulated by taking into account any discount ar premium on
acruisition and fee or costs that are integral part of the EIR. The EIR amortlzed 1s induded
in finance costs in the statement of profit and loss.

* De recognition

A financial liability is derecognized when the cbiigation under the Eabdity is discharged or
expires,

¥ Fair Value measurement

The company measures certzin financial Instruments at fair value at each reporting date. Fair
value is thie price that would be recelived to sell an asset or paid to transfer a llability in an orderly
tranzaction between markat participants at the measurament date, The fair value measurement
is basad on presumption that the transaction to sell the asset or transfer the Hability takes place
either:

o In the principal market for the assets or labidity ar
o Inthe absence of 3 principzl market, in the most advantageous market for the asset or fiability.

The principal or the most advantageous market must be accessible to the company. The campany
uses valustion technigue that are appropeiate in the circumstances and for which sufficient data
are available to measure fair volue, maximizing the use of relevant observable inputs and
minimizing the use of unobservable inpus.

% i CIN N0 U32201 DL1S4PTCI09162



All assets and liabilitizs for which fairvelue is measured or disclosed In the financial stztements
are categorized within the fair valye hierarchy, described as follows, based on the fowest jevol
Input that is significant to the fair value messurement as a whole:

* Level 1 — Quoted {unadjusted] market prices in active markets for identical assets or liakilities;
*  Level 2—Valugtlon techniques forwhich the lowest bevel input that is significant to the fair value
maasurement is directly or indirectly chsenmble, or

*  Level 3 — Valuation techniques for which the lowest levelinput that 5 significant to the fair value
mexsurament is unchsenable.

For assels and liabilities that are recognized in the financal statements on a recurring basls, the
Company determines whather transfers have occurred between levels in the hierarchy by re-
amessing categorization (basad on the lowest level input that s significart to the fair value
measurement as a wholg) at thé end of each reporting period.

Impairment of non financal assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exsts, or when annual impairment testing for an sset Is required, the
Company estimates the asset's recoverabl amount. An asset’s recovarable amount is the higher of an
assat’s or cash-generating unit’s {CG L) fair value Jess costs of disposal and its value In uss. Recoverabls
amount is determined for an individual asset, unless the asset does not generate cash inflows that are
largely independent of those from other assets or groups of assets. When the carrying amount of an
asset or C5 exceeds its recoverable amount, the asset is considered impaired and s written down to
its recoverable amount.

Iit assessing value in use, the estimated future cash fiows are discounted to their present valus using a
pre-tax discount rate that reflects current markst assessments of the time value of money and the
risks specific to the mset. In determining fakr value less costs of disposal, recent market fransactions
are taken into account. IF no such trensactions can be identifled, an sppropriate valuation mods! is
used, These calculations are corroborated by valustion multiples, quoted share prices for putslicly
traded companias or other available fair value indicators.

Impairment losses, inchuding impalrment on inventaries, are recognized in the statement of profit and
loss, After impairment, depreciation is provided on the revised carrying amount of the asset over its
remaining useful ife,

Impzirment of finzncial assots

The Company assesses at each date of balance sheet whether a financial asset or a group of finandal
assels [s impaived, Ind A5 109 requires ewpected credit losses to be measured through a foss
aflowrance. The Company recognizes lifetime expected losses for all contract assets and / or all trade
recefvables that do pot constitute a financing transaction. For all other financlal assets, expectad
credit Insses are measured at an amount equal to the 1Z-month expected credit losses or at an
amount equel to the life time expected credit losses, ¥ the credit risk on the finandal asset has
increasad significantly since initial recognition,

Current versus non-current classification

The Company presents assets end liabilities in the balance sheet kased on current/ non-current

classification.
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A asset s treated as current when it 1s:
i. Expected to be reslized or intended to be seld or consumed in normal operating oycle
li. Held primarily for the purposa of trading;
iii. Expected to be realized within twelve menths after the reporting perlod, or
iv. Cash or cash equivalent unless restricted from baing exchanged or used to settle a bty
for at least twelve months after the reporting period Al other assets are classified a5 non-
currant.

& liability is current when:
w. [Lis expected to be settled in normal operating cycle; -
wi. [Itis held primarily for the purpose of trading;
vii, It is dua to be sattted within twelve months after the reporting period, or
vili. Thera is no unconditional right to defer the settlement of the Habdity for at least twehe
months after the reporting period.
The Company classifies all other liabilities a5 non-ourrent,

The aperzting cycie Is the time between the acquisition of assets for processing and their realization in
cash end cash equivalents. The real astate development projects undertaken by the Company
genasally run over @ perlod ranging up to 5 years. Operating assets and Eabilities refating to such
projects are classified as current based on an operating cycle of up to 5 years. Borrowings in
connection with such projects are classified as short term (Le. current) since they are payable over the
term of the respective projects. Assets and llabilities, other than those discussed above, are classified
a8 curtent to the extant they are expected to be reallzed / are contractually repayabls within 12
months from the Balance sheet date and a5 non-current, in other cases. Deferred tax assets and
liabilities are ctassified as non-current assets and lahikties,

Trade ard ather payables

These amounts represent Rabllities for goods and services provided to the Company prior to the end
of financial year which are unpaid. Trade and other payables are presented as current fiab¥ities unless
payment Is gus within 12 months after reporting period. For trade and other payables maturing within
one year from the balance sheet date, the carrying amounts approzimate fair valee due to the shart
maturity of these (nstruments,

4. Additional Notes to Accounts

8

Auditors Remuneraticn [Re. In

BO0)

2024 2023

i A5 Audivor [inclusive of G5T) 14.16 14.16
1. For Taxation matters - =
i, For Othar Senvices - =
v, For reimbursement of expenses - -

Total 14.16 14,15

N\
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. Disclosures relating to Financial Instrumments [Rs, In ‘000}

Details of Az on 31" March 2023 As on 31" March 2023
Financial Assets | Carrying Amortized Carrying Amortized
by Value Caost Value Cost
Categories
Financial Assats
{linvestments 176364.14 17636414 176364.14 176354.14
{iijCash and
Cesh
Eguialents 2.50 2,50 280 2.50
Fimanefa] Liabilities
ﬂg’:ﬁ; il Wil wil il
(iother
Financizl 3L45 3145 43.35 43.25
Lizbilities

iil. Financial risk management ohjectives and policies

L' A

The Company does nat have any principal financial lizbilities. The Company’s financial assets include cash
and cash equivalents and beans and advances and refundable deposits that derive directly from its
operations.

n. Cradit Risk

Credit risk is the risk that a customer or counter party o a financial nstrument falls to perform or pay
the amounts due causing financial loss to the company. Credit risk arises from company’s activities in
Investments and owistanding receivables from customers, The company has prudent and conservative
process for menaging its credit risk arising in the course of its business activities.

b. Liguidity Risk

Liquidity rigk is the risk that the Group will rot be able to meet Its financial obligations as they
become due. The Group manages its Bguidity risk by ensuring, as far as possthie, that it will 2lways
have sufficient liguidity to meet i liabilities when due,

Capital Managameant

Fer the purpose of the Company's capital ranagement, capital includes issued equity capital and all other
equity resecves attributable to the equity helders of the Company. The Company manages its capital so as
to safeguard its ability to continue as 3 going concem and to optimize returns to shareholders, The capital
structure of the Company i based on menagement’s judgement of Its stratesic and day-to-day needs
with a focus on total equity so as to maintain imvestor, creditors and market confidence. The Company
may take appropriate steps in arder to maintzin, or if necessary, adjust its capital structure. The abm is to
maintain sn aptimal capital structure and minimize cost of capital

A% per information available with the company,

i. Thers are no dues outstanding as on 3103.2024 (Previcus Year-Nil) in respect of Miro and Small
Enterprises as provided in the Micre, Small and Mediurm Entarprises Devalopment Act, 2006,
Ik Mo interest during the year has been pald or payable in respect thersof,
it Mo amount of interest is accrued and unpald at the end of the accounting year,
The parties have bean identified based on the Information avallable with the company and the same
has been relied upon by the awditor.

‘:\:’ v CIM Nk U32201DL1584PTCI05162
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vi, Earnings Por Share

Particulars 31.3.2024 31.3.2023
Profit/{Loss) for the year {Rs. In "000)) {208 53} 121652
Weighted aversze number of Equity Shares 263,185 262,186
MNaominal Value of Each Share [Rs) 100 104
Basgic and Diluted Earning/ (Loss) Per Share (Rs) {0.80) 4.64

wil.  Contingent Fabilities not provided for, in respect of: (Re. In 000}

Income Tax Demand for AY 2011-12- Rs.22,69107 {P.Y, Re. 26,178.72). Appeal is pending in CIT
{Appeals), Kolkatas

viii. Retated party disclosures are givan below:

{a) Namesofthe ralated partins

Holdlng Campany
VIPUL LIMITED

Key Management Personnel
Mr. ALOK SRIVASTAVA

r. CHITTRAMNAIN JEMA
. DEVANAND SHARMA

L k=

Subsidiaries

ABHIPRA TRADING PVT LTD

VIMEETA TRADING PYTLTD

GRAPHIC RESEARCH & CONSULTANTS INDIA PUTLTD

Fellow Subsidiaries

VIPUL SEZ DEVELOPERS PVT LTD (Ceased to be a fellow subsidiary w.ef 08.01.2024)
PHEK BUILDWELL PVT LTD{Ceased to be a fallow subsidiary w.e.f 08.01.2024)
PHE BUILDCON PYT LTD (Ceased to be & fellow subsidiary w.e.f 08.01.2024)
KST BUILDWELL PYTLTD [Ceazed to be 2 fellow subsidiary w.e.f 08.01.2024)
ENTREFREMEURS {CALCUTTA) PVTLTD

YIFUL HCSPITALITY LTD

VIPUL SOUTHERN INFRACON LTD

UNITED BUILDWELL PAT LTD

EHATINDA HOTELS LTD

FITWIZ BUNDERS AND DEVELOPERS PRIVATE LTD.

VED BUILDWELL PYT LTD {Ceasad to be a fellow subsidiany w.ef 08.01,2024)
HIGH CLASS PROJECTS LIMITED

URE HOUSHNG & CONSTRUCTION PRIVATE LIMITED

i ng Com nt Personnal

WIPUL INFRACON PYT. LTE.
MAXWORTH MARKETING PVT. LTC.
GREENFIELD BUNLDWELL PVT. LTD.
LAXPO COMPANY PVT, LTD.

5 PAUL LEASING & FINANCE PVT.LTD,
GREEN VILLAS PYT. LTD.

L el =t

J-l.l-ll-lEltlm-lmthJr-JH
ek B =

o LA b L g e
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.« |b] Related Party Transactions:

Current Year

[Rupees in "000)
Amount of
]
amepf:el v Relationship Matura of BHI;‘L&'[’E orf transaction Outstanding Amount
Transaction Paymaent;, Receipt at the end of Year
(Cr])
Dr {Cr}
o Holdine Advance
Vipul Limited : B Recelvad {31,941.34) il {219.73) {32,161.67}
Abhipra Trading Pvt. Subsidiary Advance
L, c iy Recalrad {28,493.54) it nil {28.493.64)
Vineata Trading Pvi. Subsidiary Advance
Lid. Conpany Racalved {25,700.00) (1]} il {29,700.00})
Graphic Research T
Subsidiary Advance
Cu'ﬁ;];ﬂﬁsﬂ Indiz Company PSR {11,484.65} Hil il {11,484.56)
Previous Year (Rupees in ‘000)
Amount of
Hmﬂiﬂfa’:ed Rel hip Hature of g:;:lh;f transaction Dutstanding Amotnt
Transaction Payment| Receipt at theend of Year
: Drficr)
Dr {Cr}
§ia Holding Advance
Vipu Lirmited Gty Recsived {31,824.35) pal 1116599} {31,941.34}
Abhipra Trading Pvt. | Subsidiary Advance ?
Ltd. o — {2B,453.64) il (H] {28,453.64)
Vinesta Trading Put. Subsidiary Advance 1
™ Carnpainy Raceived 129,700.00) il Hil {29,700.00)
Graphic Research ;
=g Subsidiary Advance
Em:ultarﬁ India Pvt. Siisimtne et (11,484.65) il Nl {11,484,65)

K. In the opinion of the management, the value on realization of loans and advances In the crdinary course
af the business will not be less than the value, which is stated in the Balence Sheat as at the end of the

yaar.

¥ Vipul Uimied (the holding Company) has filed and submitted the Schema of Amalgamation [PScheme®)
befere NCLT, Delhi for amalgamation of Abhipra Trading Private Limited; Graphic Research Consultants
India Private Limited; United Buildwell Private Limited; Vineeta Trading Private Limited: and Vipul Eastern
Infracon  Prvate Limited (hereinafter together the “Transferor Companies™ or “Amalgamating
Companies”] with Vipul Ltd. (*Transferee Company” or "Amalgamated Company™), pursuant to provisions
of Sections F30 ta Section 232 read with Section 233 and all other applicable provisions of the Companies
Act, 2012 read with applicable provisions of Companies (Compromise, Armngement and Amalgamation]
Rules, 2016 {as amended]. The Transferor Companies or Amalgamating Companies are wholly owned
subshdiaries of Vipul Limited. The arguments were heard and the same was allowed on March 5, 2024,
The company has filed Second Motion Petition, the same is pending adjudication.

xi.  The company has submitted a Scheme of Amalgamation to the National Company Law Tribunal (NCLT)
with the holding company. As a result, fiing of Income Tax retums for FY 22-23 has been defarred,
anticipating no tax llabilities post-amalzamation. The management enticipates recelpt of the NOLT order
within this financial year, no llabiitlas are foresesn due to non-filing. The company has on prodant basls
accaunted for the Income Tax Liability { without considering interest) amount
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* 5

The following are the analytical ratios for the year ended March 31, 2024 and March 31, 2023

Current | Previous | %6 of Remarks for
5.No. | Particulars Numerstor Denominator | Perfed | Period | Variance | wvariances
Lintiity paid
Current off dering the
1 | Cwrrent Ratio Current Assets | Liahilities 16116 | 11718 | 37.53% yeur
Shareholders
1 | Debt Equity Ratio Total Debt Eqquity Mot Applicable
Earnings
Debt Service
3 available for Debl Service Not Applicable
Lovege Rllo debt servioe
Met Prali after
Taxes- AVersge
8 |pao Y| preference shareholder's | o ooe) | oo1s1 | 17,31 i
Dividend { If Equily : ’
anyl
Inventary Turnover | Cost of goods Average
5 | Ratio sold Imventory Not Applicable
Average
g |TreceRecehables | creditiaies | Accounts Not Applicabile
Turnover Ratio
Receiable
Trede Payahles Mt Cradit Averaga Trade
F Turnover Batio Purchases Poayablos Not Applicable
Het Capital Turnover Working
B | Ratio Met Sales Capital Not Applicable
g et Profiz Ratio Mat Prafit Nt Salss Not Applicoble
10 Retum on Capital f:g::g:{:“ Capltal - Frafit in the ¥
Ermployed _— Emplayed [0.0025) | 00151 | 117.31% 20222023
Retum on Cost of
11 | Investment Het Profit Inwestmant Not Applicoble
¥iil,  Previous year's figures have been regroupedfrearranged & rachssified wherever considered necessary.

For Vigul Eastern Infracon Private Limitad

Alok

stava

Director
DIN:02381845

Director
CiM=08940805

o

Aot

Davanand Sharma
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