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fieport on the Audit of the Ind AS Financial Statements

Qualifed Opnion

1. ‘We have audited the accompanying financial stalements of VipuL HOSPITALITY LINSTED {“the Company™} which
comprise the Balance Sheet as at 31" March 2024, the Staterment af Profit and Loss {inchieding Qther
Coaprehensive income], the Statement of Cash Flows and the Statement of Changes in Equity for the year then
ended on that date and netes Lo The financial statements including A summary of sigrificant accounting pelicies
andi other explanatory mformaton

7. in our omnian and to the best of our information and according o the explznations given to us, excepl the

nattor stated in the Basis of Qualified Opinkon the sforesasd financial stalemants give the information requbred

by the Compames Act, 2013 {"he Act™] in the manner so fequited and give a Lrue and fair view i conformity

el e accountng grinciples generaky accepted in india, of the state of alfairs of the Company 2% at hareh 31,

024, s Losses lincluding Other Comprehensive Income], changes in equity and its cash flows for the yaar
prpioch On T dake.

Bosls for Qualified Opinion

3. The company has not undertaken active devolopment in the qualifying asset, ad dhschosed in note 2.1
ihoearever, dospte the suspension of the prejoct, the company fas capitnlized Rs. 162661 thgaesand {FY AL
1007 54 thousand] of adminsiralive oxpenses incurred during the year, contravening Ind-AS 23. Tha has
resultedin an oversiatement of assets and an understatement of expanses by the afarementionad amount.

4. The company i not registered under G5T Act s s operational revenue fas not ernssed the threshold Hmit.
Mengeoer o @ result of such non-regisiration, the company has neither accounted For nor paid G5T on reverse
charpe mechansm basis w/fs (3] of CGST Act, 2017, The impatt on the profiability of the yoar and Lhe yaar's
enet < ebotder unds is cuirently not ascer tainable.

5. o conducted our awdit in accordance with the Standards gn Auditing (5As) specified under saction 143{10) of
the Aet. Our recponsibilities under those standards are further gescribed in the Auditor's Respensibities for the
Ausdl of the Finangial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethies ksued by the lnstitule of Chartored Accountants of India wopether with the etivical
pegprements that are relevant 1o our audit of 1he financial staterments undes the provisions of the Act and the
feuibos thoreunder, and we have fuifilled our other ethical resmonsimlates o secordance wilh thesa requiremenis
and the Code of Ethics, We Leliove that the audit evidence we have obtained B sufficient and appropriate 10
provide A bosls for aur apinkon.
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Emphasis of Matter

&.

The company has a capital Work-in-progress coasisting of project under implementation amounting to
Rs.50.638.08 in thousands (PY R:.48,011.47 in thousand) and has alse granted project advance amounting to
Rs.33,880.74 in thousand {PY Rs.23,880.74 in thousand). As on March 31, 2024, there s no progress in
development activities of the project. The menagement is of the opinion there & no Impairment in the sald
project and the project advances given are considered good and fully reécoverable. Our opinion is not moedified.

Material Unsertalnty refated to Golng Concern

7

We draw atiention o Note LiB)4)(i} to the Ind AS financial statements which relates to the reasens for
preparation of financial statements on a going concern basss. The Company has alse incurred net cash losses
during the current year and in the previous years. The company does not have sufficient funds far the
development of the project in progress These conditions indiczle the ¢xistence of a material uncertainty that
may cast significant doubt about the Company’s ability to continue as @ poing concern. However, the financial
statements of the Company have been prepared on 2 going concern basis far the reasans stated b the aferesaid
Mote. Our ¢pmdon ds not moadified in respect of this matter,

Other information

8.

1.,

11.

The Company's Board of Ditectors is responsible for the other infermation. The other information comprises the
information included in the Board Report but does net include the financial statements and cur auditor’s report
thereon. The Bosrd Report is expected to be made available to us after the date of this auditors report,

Our opinion on the financial slatements does not cover the other information and we do not express any faem
of assurance or conclusion theregn.

In connmection with our audit of the financial statemeats, our responsibility & to resd the other information
when it becomes availalde and, i doing so, consider whether the other mformation is materially incomsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to Be matesially
msstated,

When we read the aforesaid Report, if we conclude thal there is 3 malenal misstatement therein, we are
required to communicate the matter to those charged with governance.

Management's Responsibility for the Ind A5 Financial Statement

1z

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 {"the Act”] with respect to the preparation of these financial statements that give a true and fair view of the
firancial position, financial performance, changes in equity and cash Mows of the Company In accordance with the
accounting principies genedally accepted in India, including the accounting Standards specified under section 133
of tha Act.



13.

14,

15,

This responsibility alse includes maintenance of adequate accounting records in accordance with the provisians of
the Act for safeguarding of the assets of the Company and far preventing and detecting frauds and ather
irregudarities; selection and agplleation of appropriate accounting policies; making judgments and estimates that
ar2 reasonable and prudent; and design, implementation and maintenance of ddeguate internal financial
controls, that were operating effectively for ensuring the accuracy and completenass of the accounting records,
refevant to the pregaration and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whethar due te fraud of arroe.

In preparing the fnancial statemsnts, management & responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicalie, matters related 1o going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or 10 cease operations, or has no
realistic alve rative but to oo 5.

The Board of Directors are also responsibie for overseeing the company’s financial reporting process,

Auditor's Responsibility

16.

17

Our ebjectives are 1o obtain reasonable assurance sbout whether the finangizl statements as a whole are free
from material misstatement. whether dus to fraud or error, and 1o #sue an avditor's report that indudes our
opinign. Reasonzble assurance it a high level of assurance, but & not a puarentes that an audit conducted in
accordance with 585 will always detect 3 material misstatement when it exists, hiisstaterments can arlse from
fraud or error and are considered material if, individeally or in the aggregate, they could reasonably be expected
ta fiuence the sconomic decisions of users taken on the basis of these financial statements,

Az pert of an audit In accordance with 5As, we exercise professional judgment and maintain professional
skapticism throughout the audit. We akso:-

+ ldentify and assess the risks of material misstatement of the financial statements, whether due 1o fravd or
errer, design and perform audit procedures responsive 10 those risks, and obtain audit evidence that &
sufficlent and appropriate 1o provide a basis for our opinion. The rsk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as Frawd may involie colusian, forgery,
mtentional emissions, merepresentations, or the override of internal control.

* Ubtained an understanding of internal control relevant to the audit in arder to design audit procedures that
are appropriate in the clreumstances. Under Section 143(3) (i} of the Companies Act, 2013, we are also
responsible for eworesing our opinion on whether the company has adequate internal financlal contralk
system in place and the eperating effectiveness of such controks,

® Evaluate the appropriateness of accounting polices used and the reasonableness of accounting estimates and
related disclosures made by manapement.



1a.

19.

20,

21,

* Conchude on the appropriateness of managemant's use of the going concern basis of accounting and, based on
the audit evidence obtxned, whether 2 material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's sbility to contimue a3 @ going concem, If we conclude that a material
unCErTainty gxists, wi are reguired to draw attention inoowr auditor's repost ©o the related disclasuines in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusiens are based
on the audit evidence obtained up to the date of cur auditer’s repart. However, future avents or conditions
may cause the Company 10 cease 10 continue 35 & EoMg CONCerm.

* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whather the financlal statements represent the underlyving transactions and events in a manner that
achieves fair presentation,

We communicate with thode charges with governance regarding, among olher matters, the planned scope and
timing of the avdit and significant audit findings, Including any significant deficiencies in internal contrel that we
identify during our audir.

We also pravide those charged with governance with 2 statement that we have complied with relevant ethical
requirements regarding independonce. and to commundcate with them all relationships and other matters that
may redsonably be thought 1o bear en our independence, and where appEcable, retated salepuards.

From the martiers communicated with those charped with governance, we determine those matters that were of
most significance in the audic of the financial statements of the current perind and are therefare the key audit
matrers We describe these matters in our duditor's report unless law or regulation precludes pubilic disclosure
about the matters or when we determing that a matter should not be communicated in our foport because the
adverse consequences of doing so would reasonably be expected 1o outweigh the public interest benefits of such
communication.

Materiality Is the magritude of misstatements in the financzl stztements that, individually or in aggregate, makes
it prabable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider guantitative materiality and qualitative factors in (s} planning the scope of our audit work
and in evaluating the results of cur work, and (i) to evaluate the effect of any identified misstatements in the
financial skatemends

Repeort on Other Legal and Regulatory Requirements

22,

23

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central Government of
India i tevms of sub =sectign {11) of section 143 of the Act, we give in the Annexure-A, 3 statemsnt on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable,

As required by Section 143 (3) of the Act, we report that:-

{alWe have sought and obtained 2Nl the information and sxplanations which to the best of our knowledge and
telief were necessary for the purposss of our audil,

(B}In sur apinion, proper beoks of account as required by law have been kopt by the Company so far as it appears
fromm o B ED A b e !:il 'I:hﬁ? hmhﬁ.
ic} The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income, the Statement of

Lhamges in Equity and the Cash Flow Statement deall with by this repart ire in agreement with the beoks of
atcount. -

\



{d} Except for the effects of the matiers deseribed in the basis for qualified apmion and Emphasis of matters
paragraph above, in our opnign, the aforesaid Ind AS financial statemeats comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of (he Companies (Accousts) Aulas, 2014,

{e) The matter described in Basis for Qualified Opinion and Emphasis of matters paragraph above, in our opinion,
gy have an adverse effect on the functioning of the company.

{f} The quakification relating to the maintenance of accounts and other matters connected therewith are a5 stated
in the Basis for Qualified Opinion paragrapth above.

() On the basis of the written representations received from the directors as en 31% March, 2024 taken on record
by the Board of Directars, nane of the directors & disqualfied as on 31Y March, 2024 from being appointed as
a director in terms of Section 164 {2 of the Act;

{hl With respect to the adeguacy of the internal financizl contrals over financial reporting of the Company and the
operating effectivaness of such controls, refer to our separate Repoct in “Annexure B”

{1} With respect to the other matters to be included by the Auditor's Repont in accordance with the reguiremeants
af section 197{16]) of the Act, a5 amended.

In our opinion and ta the best of ow information and according to the explanations given to us, no
rermuneration has been paid by the Company to its directors during the year.

(i} With respect to the other matters to be included in the Auditor's Report In accordance with Rule 11 of the
Companies (Audit and Auditors] Rules, 2014, in our opinion and to the best of our miormation and sccording
1o the explanations ghven bo we-

4. The Company has dsclosed the impact of pending litgations on its financial position in its fimancial
stalements,

8. The Company did ot have any long-term contracts including dervative contracts far which there were any
material foresesable losses

€ There were no amounts which were required o be translerred to the Investor Education and Protection
Fund by the Company,

d. {i} The Managament has represented that, to the best of its knowledpe and belied, no funds (which are
material either individually or In the aggregate) have been advanced or loaned or invested {either from
bosrawed funds or thare premium or any other sources or kind of funds) by the Campany to or in any
other persen or entity, including Foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or othenwise, that the Intermediary shall, whether, directly or indirectly lend or
mvest in other persons or entives (dentified i any manner whatsoever by or on behall of the
Company ("Ulimate Beneficiaries”) or provide any gearantes, security or the ike on behalf of the

Wigmate Beneficiaries;
q, *



() The Management has represented, that, to the best of its knowledge and belief, no funds [which are
material either indhidually or in the aggregate] have been received by the Company from any person
or entity, including foreign entity (*Funding Parves), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in ather
persons or entiies identified In any manner whatsoever by or on behatf of the Funding Party
{“Ultimate Beneficiaries") or provide any guarantes. tecurity or the lke on behalf af the Ulikmate
Beneficiarias;

lii} Based on the sudit procedures that have been considered reasonable and spproprizte in the
clreumatances, nething has come to our notice that had coused us to beliave that the representations
undar seb-ciause (I} and (il of Rule 11{e), as prowded under (i} and (i) above, contain any matenal
misstaternent.

& The Company has neither propesed sny dividend in the Previous year or in the current year nor paid any
interim dividend during the year.

i Based on our examination, which included test chacks, the Company has used accounting software for
maintaining ts books of account for the financial year ended March 31, 2024 which has a feature of
recording audit trall (edit log} faciity and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, diring the course of our audit we did not come across any
tnstance of the audit trail feature being tampeared with.

As proviso 1o Aule 3(1) of the Companies {Accoums) Rubes, 2014 15 apphcanie from April 1, 2023, reporting
under Aule 11{g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail as per the
statutery requirements for record retention is not applicable for the financial vear ended 31 March 2024.

For L. B. Jha & Ca,
Chartered Accountants
Flerm Registration Mo, 3010888 =L

Partmer

i ership Mo, 533290

Place: Gurugram
Date: 29.05,.2024
UDIN: 2y 5332408 ADS2 629



ANNEXURE-A: TO THE INDEPENDENT ALIDITOR'S REPORT

T the Members of VIPUL HOSMTALITY LINITED
|Referred to in paragraph 22 of the mdependent Auditor's Report of even date|

1. {a} The Company has madntained proper records showing full particelars ncluding gquantitative detaife and
situation of property, plant B equipmient.

i} The Company do not own any inlangible assets,

{4 The Property, Flant and Equipment of the Comgpany consisis anly of fand. The management conducis
phwsical verification at reasonable intenvals,

{#)  According 1o the information and explanations gieen to us and rhe records of the Company examined by
us, the title deeds of the immovable properties are held m the name of the company.

g}  According fo the information and explanations gren to us and the records of the company examined by
us, the Company has not revalued any of its Property, Plant and Equiprment or intangible assets during
the year.

{(f}  According tothe information and explanations given te us no proceeding have been initiated during the
year or are pending ageinst the Company as at March 31,2024 for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 {as amended in 2016 ) and rubes made thereunder.

2. {a) The Company does not have any inventory at the year-end and hence reporting under this dause is not
appleable.

(b} According to the information and explanathone ghven te us and the recorde of the company examined by
ts, the company has not baen sanctioned working capital limits in excess of Rs 5 crora, in aggregate , at
any points of time during the year , from banks gr financial instlutions on the basis of securdty of current
at50ts and hence reporting under clawse 3 [iiHb] of the order ks not apphicable

3. The Cormpany has during the y=ar, not macde investrnents in, pravided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnarships or any other parties. Accordingly, the provisions of clavses 3{i4) of the Order are not applicable.

4, According to the information and explanation given o os. the company has no loans, mvestments, guarantees
o securnity where provisions of section 185 and 186 of the Companias Act, 2113 are to be compbed with

5. Tha Company has not sceepted any deposits or amounts which re deemed 1o be deposits within the meaning
of Sectiens 73 to 76 of the Act and the rules framed there under. Further, no orders have been passed by
Company Law Board or National Company Law Tribunal or Reserve Bank of India or any court or any other
tritrenal which could impact the Company.

6. The Central Government of India has not prescribed mamtenance of cost records under sub-section {1} of
Section 148 of the Act for any of the praducts of the Company.

F. la) According to the information and explanations given to us and the records of the Company examned by
us, in our opinion, the Company s generally regulas in depetiting the undisputed statutory dues including
provident fund, income-tax, goods and service tax, duty of customs, cets and any other statutory dues, 45
applicable, with the approgriate authornites.




&

12;

13,

14.

1B

{b] According to the information and explanattons given 1o us and the records of the Company examined
by s, there are no statutory dues that rermain uapaid on account of inCome tax, service Lax, CUslom
duty, Goods and Services Tax which have nol been deposited on account of any diEpute.

There were no transactions relating 1o previously unrecorded incoree that have been surrendered or
digclosed as income during the year inthe tax astessments under the Income Tax Act, 1961 (43 of 1961).

According to the infermation and explanations given 1o us and the records of the Company examined by
us, the Company has not taken any loan fram any lendee. Hence this clause 15 nat applicablo.

{2) The Company has not raised moneys by way of initial pubkc offer or further pubfic offer (inchuding
debt instrumeants} during the year and hence reporting under this clause s no appkable,

ib) During the year, the Company has not made any preferential allotment or private placement of shares
of convertible debentures (fully or partly or optionally) and hence reparting under this clavse is not
applicable.

{2} During the course of our examination of the books and records of the Company, carried out mn
accordance with the genarally accepted awditing practices in India, 2nd according to the information
and explanations given to us, we have neither come across any indtance of fraud on or by the
Company. noticed or reported during the year, nor have we been informad of such case by the
AR EEmMEnt.

b} Mo report under sub-section (12] of section 143 of the Companies Act has been filed in Form ADT-A as
prescribed wnder rube 13 of Compenies [Audit and Avditors] Ruoies, 2014 with the Central
Government, during the year and upto the date of this report,

{c} According to the Information and explanations given to us and the records of the Company examingd
by we, the Company has not recened any complaints from any whistle-biower during the year (and
uptothe date of this report) and hence reporting under this Clause i not applcable.

The Company 15 not a Midhi Company and hance reporiing uader this clause 15 not applicable.

According to the information and explanaticns gven to us, we are of the opmion that all fransactions with
related parties are in compliance with Section 177 and 138 of Companes A, 7013 where applicable and
the details have been disclosed in the Fmanacial Statements etc., as required by the Accounting Standards
and the Companies Act, 2013.

According to the information and explanations glven to ws, the Company ts not required to appoint internal
auditor as per requeirement of section 138 of the Companees &ct, 2013 hence reporting under this clavse i
not applicable.

b our opinien during the year the Company has not entered inle any nen-cash transactions with its
directors or persons connected with its directors. and hence provisions of section 192 of the Companies
Act, 2013 are not applicabile 1o the Company.

I oo opinion, the Company is not reguited (o be regatered under section 45-14 of the Reserve Bank of
India Act, 1934. Hence, reporting under clause 3 [(xvi] {2) and [b] s not apphcable,

9



17

18.

19,

21,

The Company has incurred cash foss of Rs.28.34 thouwsand during the curtent financial year and
As.23.31thousand during the immediately preceding financlal year, The amount of cash losses has been
computed as per the guidance nobe issued by ICAL

There kas been no resignation of the statutory auditars of the Company during the year.

On the bask of the financial ratios, ageing and expected dates of realgation of financial assets and
payment of financial habilities, other nformation accompanying the financial stelements and owr
krowledge of the Board of Directors and Manzgement plans and based on our examinatian of the
evidence supporting the assumptions, there is materiad encerteinty that may cast significant doubt ebowt
ihe Company's ability 1o continue as & going concern. The Company has substantial sccumulated losses
and has also Incurred net cash [oss durmg the year. Further, the Company did not hawe any operational
revenue guring the vear. We refer 1o Note LiB)(#Mix} which states the reason for preparation of the
financial stetements on 4 going concern basks In spite of the Company having accumulated |osses.
However, as stated in the aforesaid note, the Management intends 1o continue the operations of the
Company and accordingly the fmancial statemeants have baen prepared on a going concern basis.

We, however, state that this & not an assurance s to the future wiakility of the Company. We further state
that our reporting k5 based on the facts up to the date of the audit report ard we neither give any
puarantes ngr any assurance that al Habilities faling due wathin a period of one year from the balance
sheet date, wilf gel discharped by the Company a5 and when they fall due.

According to information and explanation given to us and records of the Company examengd by us,
Provigions of sec 135 (5] of the Companies Act 2013 is not applicable to Company.

The company has one subsidiary company. The qualificationfadverse remarks repored in the respective
subsidiary company's CARD report are as given below -

Name T CN | Mature of the ~ Clause number of the CARD |
y | Company report which Is qualified or i

adwerse
|

Bhatinda Hotels imited . US5101DL2010PLCIS87A6 | Subsidiary Clause xix and Clause xuh

For LB, Jha & Co,

Chartered Accountints

Firm Regi Mo BE
Radh

Partner

Memb p Mo, 533240

Place: Gurugram
Date: 20.05.2024
UDIN: ¥ fien 32 bon it § S8 B2 9T
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INDEFENDENT AUDITOR'S REFORT
Ta the Members of VipuL HOSPITALITY LisaTED
[Referrad to in paragraph of the Independent fuditer's Rapart of sven date)

Repart on the Internal Finandal Control under Clause [i} of Sub —sections 3 of Section 143 of the Companies A,
2003("the Act”)

1,

We have audited the nternal financial controls over financial reporting of ViFuL HoSPITALTY LMITER {“Che
Company”] as of 31" March, 2024 In conjunction with our audil of the Ind A5 fnancial statements of the
Company for the year ended on that date.

Management's Respansibility for Internal Financlal Control

2,

The Company’s management is rasponsibie for establishing and mantaining internal financizl control based on
the internal contral over firancial reporting criteria established by the company considering the essential
componrents of internal controd stated in the Guidance Mote on Audit of Intermal Financial Controks aver Financial
Reporting ({the "Guadance MNote®} isswed by the institute of Chartered Accountants of India (ICAK. These
respanzibilities include the design, implementation and maintenance of adeguate internal financial contrals that
wers eperating effectively for ensuring the orderly and efficient condwct of its business, including adherance 1o
company’s policies, the safeguarding of its assets, the peevention and detection of fravds and errors, the
accurady and completeness of the asccounting records, and the timely preparation of relisble financil
infarmatian, as required under the Compandes Act, 2013

Auditors’ ResponsibHiny

3

Our responsibility s 1o express an opnien on the Company's internal finanoal controls over linancial reporting
based on our gudit. We conducted owr audil in accordance with the "Guidance Note” and the Standard on
Audining, Issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act 2013, to the
exlent applicable. Those Standards and the Guidance Mate require that we comply with ethical requirements and
plan and perlorm the audit to obtzin reasonabile assurance aboul whether adequate internal firancial controls
ower financial reporting was established and makntained and if such controls operated effectively in all material
FESpECs.

Chur awdit involves performing procedures to oblain audit evidence about the adequacy of the internal financial
contrals system ovir financial reporting and their operating efectreness. Our audit of internal financial controls
over financial reparting Includes obtaiaing an understanding of Internal financial contrel over finandal reporting,
a55e35INg the risk that a material weakness exists, and testing and evalusting the design and operating
effectiveness of internal contrel: based on the assessed risk. The procedure selected depends on the auditor's
judgment, including the assessmaent of the rsk of matens! misstatement of the financial statoment, whether due
tofroud or arrar,

Wr believe that the audil evidence we have oiained 15 sulficient and appropriate to provide a basis for oor
dudit opinion on the Company's internal financial contrels system over financial reporting.

Mezning of Internal Financial Control over Financlal Reporting

B,

A Company's internal finaacial control over financial reporting 18 a process designed to provide reasonabie
assurance regarding the relability of financial reporting and the preparation of financal statements for external
Purposes In accordance with genevrally accepted accounting principies. & Company™s internal flnancial control
over financisl reporting includeas those policies and procedures that.-

1} pertain to the mainterance of the records that, in reasonable detail, accurately and fairky reflect the
trantactions and dispositions of the assets of the company;

10
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2l provide reasonable assurance that the tramsactions are recorded as mecessary o permil preparation of
financial statement in accordance with penerally accepted accounting principles, and that receipts and
expenditure of the company are being made only in accordance with authorization of management and
dirgctors of compairy; and

3] provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
dispasition of the company’s assets that could have a material effect on the financial statement,

Inherent Limftations of Internal Financial Contral over Financlal Reporting

¥, Becaus2 of imharent limitation of internal fimancial contrel aver financal reporting, incleding the possility of
cedlution or improper management averride of controls, material misstatements due to errars or fraud may
octur and not be detected. Alse, projections of any evaluations of the internal financial control over financial
reporting te future periods are subject to the risk that the internal financial control over financial reparting may
become madequate because of changes in conditions, or that the degree of compliance with the palcies or
procedures may deterionans

Oplnian

3. Irowur aplnion and based on audit tests parlarmed in our audit of the financial statements far the year ended 31
Parch 2024, the Company has, in all material respect, an adequate internal financlal controls system over
finsncial seporting and such internal financlal cantrols over financial reporting were operating affectively as at
31" March 2024, The Company had establshed informal practices which are effective in hawing & proper miernal
cantrol over fimancial repofting. A formal system of internal controd over financial reporting criteria needs 1o be
established by the Company corsidering the essential components of internal control as stated in the Guidance
Mote on Avde of Intenal Financial Contrel Over Financial Reporting, issued by the Institute of Chartered
Accountants of India.

For L. B. 'ha & Co
Chartered Accountants
Firm Registration Mo A01088E

3¢

fadh
Partner
Mem hip Mo, 0533240

Place : Gurugram

Date : 29.05.2024
UBIN: 3 Lsiszyosetas LA -
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for LB, Jha & Co.
Chartersd Accountants

2

Mernbership Mo,533240
Place: Gurugram

Date:- 29.05.2024
UPIN: 24 Sa3ad opkdass fA9F

VIPUL HOSPTALITY LIMITED

Rakesh Sharma Mma

DiN:00386926

DIN:0&340409

VIPUL HOSPITALITY LIMITED
BALANCE SHEET AS AT 315T MARCH, 2024
PARTICULARS NOTE As At31.03,2024 As At 31,08.2023
NO. (Rs. in "000) [Rs. in "OC0)
A ASSETS
1 HNon-current assets
{a) Property. Plant and Equipment 21 50.638.08 49,011.47
[b} Financial Azsets
{i} Investments 22 m:uul 0.00|
c} Other Mon-current assets 23 33,B80.74 33,880,749
84,518.82 82,832.21)
2 Current assets
{4} Financial Assets
{1} Cash and cash equivalznts 24 6.87 G,
(b} Other Current Assets 25 724.19 !iDD.%I
731.186) 907.57|
Total Ascats £5,249.98( 83,790.78|
B EQUITY AND LIABILITIES
1 Equity
(8} Equity Share capital 26 S00.00| S00.00]
{b) Other Equity 27 -31,635.91 -31,611.58
-31,139.91 -31,111.58
2 MNon-current liahilities
{a; Other Non-current Liabilities
{i} Fraject advances 28 116,368.22 114,822,159
116,268.22 114,822.19|
3 Currant habilities
{a) Financial Liabilities
{1} Other Financlal liabilities 259 21.67 89.17
21.67 8917
Total Equity & Liabilities B5,249.98 83,799.78|
As per our report of even date attached. For & on behalf of the Board

CIN: UsS 101 DL2MTELCI7028



WIPLL HOSPITARLITY LENITED
HH'I'E'IH_EHT OF PROFIT & LOSS FON THE ¥EAH ERDED H_HT Mﬁﬂlﬂ £iiEq
tear ended Year ended
|FARTIOULARS Nates 1103200 3LO32003
[ 1= 000} R In 000}
| Rewemie fram eperations 0.0 a3.69
Il Diker lncome o.oo 3,60
Il Total lscome [1+0) 000 0.4
& Expenies:
Other Expanses 11 - | I - 1 ||
Tota] Expenses 18,34 2331
V' Loss belore Exceptional Ibems and Taxes (1-1V) -X5.39 <2331
Wl Emteptional ilems
Wil Loss before tax (W) =28.24 -23.31
VHI Tax Expanse:
{1 Curfent Tex
{1} Earliex year adjustmant in Lax (Het) 0,00 0,00
| Loss far ke Year {U1-U1H) 28,349 -23.31
= )
X ﬂlhtr:ﬂmpmhuuhm Ineams
A} theres that will ot be retlassified 1o profit orloss 0.0 i,
§if} income tax refating to lems that will pot be reclasefied to profit or less 0.63 .
B [ Reems that will be reclassifed to profic or less 0.3 .00
(il ncorie Baw rifating to (tems that will ba raclassified to profit er loss f,6 a.00
Wl Totol Comprehensive incomafiLoss) for the perdod (X} 28,34 -I‘H:I.\
Eareings par Equity Share | Basic & Dfuted) [.57) [o.am
[Tha fotes reforred sbave form an Integral part of 1
Ihe finoncial statements
A5 por sur reépart of sven date attached, Far & an behalf of the 8aard
for LB, bha & Ca, VIPUL HOSHTALITY LBMITED
Chartered Aocodntants
FRMN:30L0B6E N_,J EJF
\p"\gﬁ % ,;’40"("
Madhika Rakozh Sharma Dovanzad Sharma
Partnar Director Director
M Dif-00385526 DI 0E3 0405

CIN: U501 DL20TPLCI7 028



VIPLIL HOSPITALTY LIMITED

|F:Hlml=n 31.03.2024 320332023
[Rs. in "000) (Rs. In ‘O]
A. |CASH FLOW FROM OPERATING ACTIVITIES J
|Nut Profit before Tax, appropriation, and axtra-Ordinary tems -78.3 -23.31
Operating Profit befora Warking Capital Changes -28.34| -23.31
Adjusted for
IDlher Curent Assets changes 17641 -517.89
Currast/Mon Current Lizbilities Changes 1.478.54| 1,529.149
iCash generated from Operations 1.626.61 GRT.00
[MET CASH FROM OPERATING ACTIVITIES 1,646,561 987.99|
|B. [CASH FLOW FROMN INVESTING ACTIVITIES
Purchase of Fixed Assetsfincrasce in QWP —:I.,E:E.E:I.I -1.007.54
Change in Investrents Q.00 .00
MET CASH FROM IMVESTING ACTIWTIES -1,626.51 -im.ﬁ
[C. |CASH FLOW FINAMCING ACTIVITIES
Share Capital
[MET CASH LISED [N FINANCING ACTIVITIES 0.00| 0.00
(MET [DECREASE]/IMCREASE IN CASH AND CASH EQUIVALENTS [ A+D +C)
0.00] =18,
| Are——
CASH AND CASH EQUIVALENTS [ OPENING BALANCE) 6.8 26.4
CASH AND CASH EQUIVALENTS [ CLOSING BALAMNCE) B.87 &,
Mobe:
Braakup of alents
Cashin Hand 0.34 0.34
Balances with Scheduled Banks- In Current account .53 B.53
6.87 687
As per our report of éven date attached, For & on behalf of the Board
For LE. Jha & Co. VIPUL HOSPITALITY LIMITED
Chartered Accountants
FRN:301088E
¥ R, de]
Radhika Sin Rakesh Shirma and Sharma
Fartner Director Director
Membership No.533240 DIM:-003E6926 DIM:06840403
Place: Gurugram
Datec- 29.05.2024

CIN: US510 DL PLCIFOLZE



STATEMENT OF CHANGES N EQLITY FOR THE YEAR ENDED 315T MARCH, 3024

AE Shazg Capltal
_ _ Rl 000
rimik Bakanco 2z gr 1 m!i '_-M ; IL-::uud_. i Balanee 58 a0
|Equity Shace Capital 500.00 - S00.00 - 500.00
A Qthar equity
{Rs, 12 000
_ RESERVES B SURPLUS. ... 7 = “TOTAL
Securitios Debenture
Partioul
e Capltal Reserva | Premivm | General Reserves | Redemption ::::ﬂ
Resorve Ressrve it
| Bakarce as on 31.03.3022 {31,538 15882
Nat Profit/iLoss) for the year {2331} {23.31)
Balence as on 31.03.2023 (33,611.581] {31,611.56}
Met ProfirfiLoss) for the year {28.34) {28.34)
Balance as on 31.03.2024 {31,639.91}) [31,6359.91)
A5 per our repost of even date attacked, For & on bahalf of the Board
for LB, Jha & Ca, VIFLUL HOSPITALITY LEMITED
Charterod Accountants
m‘.
Rekesh Sharma nand Skharma
fladbilka Singl ] Directar MHrecter
Partner DN IREEIE THNHDERAN40S
Atarnbarship Mo 533240

Place: Gurugram
Dreato- 20005, 2004

CIN: US5101DLEITPLCIT0123
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PUL HOSRITALITY LIMITED
HOTES TO THE FIRANCIAL STATEIMENTS

FARTICULARS MHets Mo, Fist Warch 2034 315t March 2023
(R e "050] [ bn "GO0}
2.2
Trade tnvestment (st cott)
= Inwestment In Egulty Instrumants (Filly padd up) Fate A5 AT AS AT
i@l inwestrant Im Suksidsry Companies Valua  Menof 315t March 202§ Mo, af 315t Morch 203
per unit  Sharss [Rs)  Shares [z
i1} Bhasnda Hotel Linlbed 10 i fHa] 00,00 SO0 200,00
Less; Providon for impairemant of vesiments 10 50000 S00.00 50000 S00.00
OTHER MOR-CLIRRENT ASSETS .8
Unseciwed & Conslderad Goad {Uinteiss othermaiie siaied)
Project Advances 3388074 33,680.74
Amaunt den on sabe of assets {desbuful} 1,900.00 280000
35,780,374 35,780,904
Lesti: Domubtfod advarce: {hully provided for) 1.500.00 250000
:aam:u 33.,880.74
CURRENT ASSETS
FINANCEAL ASESETS
Cash and Cash Egubvalombs T
= Balance with banks n Curnent Acoound 653 653
+Cash on Hasd 034 034
b7 687
Dihes Corrent Assets 1.5
Fripald Expenies T30 o851
Other Currest Asiels 219 .15
T24.25 0070
|equaTy
2.8
orised Capisal
S0,000 (P.Y 50,000 Bguity Sheres of ks, 20-cach 00,00 S00.00
S00.00 500,00
lsswed, Subseibed & Pald up Capital
50,000 (.7 50,000) Equity Shares of Re 10/~ each fully
padd s00.40 S04
200,00 SO0L03
—_—— —_—

CIM: USS1010L H07PLCI70126



&) Reconcitation of the number of shares and vaiue
autstanding 15 as folaws

Equlty Shares

Moy {Asj] | Mos {Rs.)
At the beginning of the yesr 50000 S0000 50000 500,03
&g issued/{Cancelled) during the year 5 = = x
At the end of the yaar | 50000 soooo| 500,00
b} Detsdls ol sharehobders hodding mona than 5%
ghares in the compasy
Hpme of Sharcheldar _ % Mo of Shares| | % Ne. of Shire
Vigad Limised, the holding Company
50,000 (7Y 50,000} Equity shaves of Rs. 10 ench fully
pakd 0% 50000 100% 50000

Hotg: &5 por recards of the company, Incleding ks register of shareheldars/members, the above sharshalding represent beneficls
avniershlp of shares,

] Shares held by prametass a1 0ho ant of tho year A5 01 Morch 31, 2024 As o1 arch 31, 2023

Moo % el telad % chango durdng the
5.He, Pramelar iasia eharee | 01 total ahanes (No of skates s [
1. Vipes Uissited 50000  100% 50000 | 100% 0%

[d} Terms/rights attached to Equity Shares

Tha cempany has only ooe class of Equity Share having 2 parvatae of Re.20/-per share Each equity shareholders 15 entithed (o one vole per
share. The company declares and pays dhvidends in indkan rupees whes requined In the event of Bquidation of the company, the equity
sharihalders will be enftbed to recelve remalning 2ssets of the compaey, after distribudion of 8 preferentisl amounts. The distsibigion wil
b in progoation to the sember of eqeity thares held by fhe sharebolders.

OTHER EQLANTY
Foseras & Swrnias 2.7
plusf|eficlthin the Statomant of Prefitand Loss
3
Dalarce ag per basg Anancial $tatements -31,611.58 =31,588.27
Agiel; Lieas dor ihe year -28.34 -33.31
Mt Defici in the stabemenl of Profit snd Lass -31,538.51 =31,611.58
FON CURABENT LIASILITIES
OTHER NON-CURRENT LIABILTIES 24
Project advances 116,368,232 114.832.19
llﬁ!iiﬂ.ﬂ 114,831.19
CURRENT LEABILITIES
FIMAMNCIAL LIABILITIES
Dthar Finnnciyl Currmat Hokilkias 24
it Fass Payable 151 LA 1]
Dutlns & Taxes Pryabla .00 0,03
Orithasr 11 aBiRhles G.35 7386
21.E7 a7y
|PARTICLLARS Naim Bigt Warch 2024 Bise Mdarch 2023
Mo
(Rs} (Rs)
|Dthar Expansss 1
Auditars’ Remuneration
A5 Audsior 1410 14.1%
Rates & Toxes .40 5.50
Bank Chasgas .54 i
Prafessiaas] Charges 3.8 285
Mistalaneous Expanses (1] fi T
1833 EZET

k CIN: USS101DL2007PLCIFN 28



a) Reconclllztian of the number of shares anad valee

eutstanding i a3 follows

Eguity Sharos

Has. (ad] | Mes s

At the beginning of the year L0000 Ll ] SO000 S00.00
Al Issued NCanceilod) during the year - = * =

A thon and of the woor SO000[ S00.00 50000 500,00
|5} Details of sharshedders holding mose than 55

shares in the company

Hama of Sharghelder % No.of Stares| | % Mo, of Shares
Vipal Limited, the kolding Company

50,000 (PY 50,000) Bquity shanas of Rs. 10 eoch fully

paid 100% SO0 100% so04an
Hate: As per recards of the company, Incleding its register of sharohcklersfmombors, the shave shareholding repeesont bonodlzlal
awnership of shares,

|ch-shares hetd by promaters an S end of Eho year A% at Mareh 51, 20024 A5 3t March 31, FE3

5 M, Pramotor namo Moo |wettatat shares [l of shares oy ':ﬂum i tha
1. Vipol Limdted =000 1% EDED 00 0%

d) Terms/frights attached to Equity Sharas

The comgany hos only one chass of Equity Share heving a par value of R5.10/- par share. Each squity sharehobders (s entitled ta ane vote par
vhara, The company declares sod pays dividends Ir tndlan rupees whan regidredin the svent of Bquidation of the company, the egqulty

shaehaldess will be entitled to recalve rempining assets of the company, after distribusion of all preferential amounts, The dstilbutlon will
be in propartioa 1o the number of equity shares held by the sthaneholders.

OTHER EQUITY
Resaruns & Surples 23
Surplusf{Deficit) in the Statement of Profit and Loss
3
Bakance as perlast fnenclal statements <31,611.58 =31,588.27
Add: Loss for the year -28.24 =23.31
Met Deficlt in tha statement of Prafit snd Loss -31,635.81 -31,61L.58
——— g —
HON CURRENT LIABILITIES
OTHER NOM-CURRENT LIADILITIES T8
Froject advances 116, 368,32 11463219
116,368.22 11482239
29
19,54 1531
Duties & Tawes Pagshls 000 .00
Other Labilities .05 73.85
2167 RLLT?
|PARTICLILARS Mote 31st March 2024 B1it March 2023
Ma.
(A} fRs)
[Other Evpensos 210
Auditars” Remueneration
A5 Aurditar 14.16 14.18
Rasas & Tanes o.A0 554
Dpak Changed 0.o4a a7
Professional Charges 3.84 255
Miscellaneous Expansas 0,00 .03
1830 3.3

.%5 CIN: US5101 DL2MOTPLCIT0128



VIPLIL HOSPITALITY LIMITED

1)

A,

NOTES TD FINANCIAL STATEMENTS

ora n
Vipu! Hospitality Limited (“the Company”) is 3 public company limited by shares, incorparated in India.
The registered office of the Company is situated at Unit Mo 204, €-50, Malviya Nagar, New Delhi 110017,
The prircipal business activity of the cempany is Hospitality.

ipmifica (s i
Basis of Preparation of Finandal Etatements

These financlal statements (“Separate financial statemnents”) have been prepared on acerua! basis in
accordance with the Indign Accounting Standards {ind AS) netified under the Companies [Indian
Accounting Standards) Rules, 2015 and the provisions of the Companies Act, 2013,

The financial statements heve been prepared on historical cost basks, excet for certain financial asgals
and Enbilites which have been messured at fair value {refer accounting palicy regarding financial
instruments ).

Use of Estimate and management judgements

The preparation of financial statement in conformity with the racognition ard messcrement principles of
Ind AS requires management to make judgaments, estimates and assumptions that affect the reported
balances of revenues, expenses, assets and liabilities and the accompanying disclosures, and the
disclosure of contingent labilities. Uncertainty about these assurmptions and estimates could result In
outcomes that require a matarial adjustrment to the carrying amount of assets ar labilities affected in
future periods,

Key estimates and assumptions:

The key assumplions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a signifisant rick of causing & material adjiustment to the carrying armounts of
assels and liabilitles within the next financal year, are described below. The Company bassd s
assumptions and estimates on parameters available when the financial statements ware prepared,
Existing circumstances and assumptions about future developments, however, may change due to
markel changes or circumstances arising that are beyond the contral of the Company. Such changes are
refiected in the assumptions when they oocur.

i) Estimation of net realizable value for invantary
Inventory Is stated at the iower of cost and net realizable value (NAV).
NRY for complated Inventary is assessed by reference to market conditions and prices exdsting at the
separting date and 15 determined by the Company, based on campzrable transactions identifiad by
the Company for inventories in the same Eeographical markat serving the same real estate segment,
HRV in respect of Inventory under construction is assessed with reference to market prices at the

reporting date for simifar completed praperty, less estimated costs to complets construction ard an
estimate of the time value of money 1o the date of completion.

Kj CIi: USST0TDL2007PLCT NS



3.

i} Useful lives of property, plant and equipment

Az deseribed in the significant accounting policies, the Company reviews the estimated ussful hives of
property, plant and equipment at the end of each reporting period.

Summary of significant accounting policies

Property, Plant and Equipment

The cost of an item of property, plant and equipment comprises of ite purchase price, any costs
directly attributahie te its acquisition and an initial estimate of the easts of dismantling and removing
the itern and restoring the site on which it ks lecated, the obligation for which the company incurs
when the em i acquired, Subsaquent costs are incleded in the asset's carrylng amount or
TRCOgnized a5 a separate asset, as appropriate, anly when it is probable that future economic benefits
asseclated with the item will flow to the company and the cost of the item c2n be measured refizbly.
All ether repairs and maintenanca ars eharged to prafit or loss during the reporting period in which
they are incurred. Each part of an item of property, plant and equipment with a cost that Is significant
in relation to the total cost of the item is depreciated separstely. )

An item of property, plant and equipment and any significant part initially recognized is de-
rezoghized upon dispasal or when no future economic benefits are expected from Its use or disposzl.
Ay gain ar loss arising on de-recognition of the ascet {ealculated as the difference between the net
dispasal proceeds and the carrying amount of the asset) is included in the lncome statement when
the Property, plant and equipment is deracognized.

Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost, Following infiial
recognition, intangible assets are carried at cost less any accumuleted amontization and accurmulated
Irtpairment loss,

The amortization period and the amortization method for an Intangibie asset with a finite wseful e
are reviewsad at least at the end of each reporting pertod,

Revenue Recognition

Revenue is recegnized as follows:

Ravenue is recognized at an amaunt that reflecis the consideration to which the Company expects o
e entitled in exchange for transferring the Boods or sendces to a customer. The operations of the
company have not et started. The revence will be recognized after commencing operations.
Revenue inrespect of other items are accounted on acerual basis,

Inventories

Inventory is stated at the lower of east and net realizable value [NRV),

NRV for complated inventory is assessed by referance to market conditions and prices existing at the
reporting date and i determined by the Lompany, basad on comparable tansactions identifiad by
the Company for Iventaries in the same grographical market serving the same real estate segment.
KRY In respect of inventory under construction is assessed with reference te market prices at the

reparting date for similar completed property, less estimated costs to complete construstion and an
estimate of the time value of money to the dete of completion.

: ‘\‘ | CIN: U55101DL2007PLCI70128



f.

Barrowing Costs

Bormowing costs atiributable v the scquisition ar constructlon of a quakifylng asset are carried as pan
of the cost of such asset. A qualifying asset is one thal necessarily takes substantial pericd of time to
get ready for its intended use. All other borrowing costs are expensed in the year thay are incurred.

Depraciation and amortization

Depreciation on property, plant and equipment is provided on written down value method over the
useful lives of assets estimated by the management and as given in schedule Il of The Companies Act,
2013. Depreciation for assets purchased / sold during 2 perod |s proportionately charped.

The residual valees, useful lives and methads of depreciation of property, plant and equipment ars
reviewed at each financial year end and adjusted prospectively, f approgrizte.

Provisions, Contingent Liabilities and Contingent Ascets

Proviions are recognized for Habilities that con be measured only by using a substantial depree of
estimation if the company has a present chiigation as a result of past event and the amount of
obligation ean be rellably estimated.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the Bability, When discounting is used, the
increase in the provision due o the passage of time is recognized as a finance cost.

Possible future or present obligations that may but will probably not require cutflow of resotrces or
where the same cannat be relizbly estimated is disclosed as contingent liability in the financial
statement.

Where an nflow of economic benefits is probable, a briaf description of the nature of the comtingent
assets at the end of reporting period, and, where practicable, an estimate of thelr financial effect is
dhisclosed.

. Taxes op lncome

Tax expense comprises both current and deferred tax. Current tax i determined in respect of axabie
Income for the year based on applicable tax rates and laws.

Deferred tax Asset/Eability is recognized, subject to consideration of prudence, en timing differances
being the differences between taxable incomes and accounting income that onginates in one year
and is capable of reversal in ene or more subsequent year and measured using tax rates and laws
that have been enacted or substantively enacted by the Balance Sheet date. Deferred tax assets are
not recognized unless there Is virtual certainty that sufficlent future taxable Income will he available
against which such deferred tax assets can be realized. Deferred tax assets are reviewed at each
Balance Sheet date o reassess thalr reliahility.

Foraign Currency Transactions

Forelgn currency denominated monetary assets and labilities are translated at exchenge rates in
effact at Balance Sheet date. The gaint or losses resulting from such translation are brcluded (n the
Statement of Profit and Loss. Non-monetary assets and non-monetary Habibities denominated in a
fereign currency are tramslated at the exchange rate prevatent at the date of transactions.

Revenue, expense and cash flow items denominated in foreign currencies are translated using the
exchange rate in effect on the dame of transaction.

m CIN: U551 01 DL 300TFL CI7012E



|+ Ss=gment Reporting

The company has identified that its opereting activity & 2 single primary busingss segment vit
Hospitality Services to be carried out in India. Accordingly, whale of India has been considerad as one
gecgraphical segment

k: Earnings Per Share

Baslc earnings per share are calculated by dividing the net profit or loss for the year attributable to
equity shareholders by the weighted average number of equity shares cutstanding during the year.

For the purpose of calculsting diluted earnings per share, the net profit or loss for the yar
attributable to equity shareholders and the weighted average number of chares outetanding during
the year are adjusted for the effects of all dilutive potential equity shares.

L Cash & Cash Equivalents

Cach and cash equivalents comprise cash & cash on deposit with banks and corporations. The
Company considers all highly quid investments with @ rermaining maturity at the date of purchase of
three months or less, which are subiject to an Insignificant risk of changes in value and that are readily
canvertible to known smounts of cash 1o be cash equivalents,

. Financial instruments
¥ Financial Assets
= [nitial re FreasL

All financial assets are recognizad initially at faie value plug, in the case of financial assate
not recerded at fair value through profit or less, transaction costs that are attributable to
the acquisition of the financial asset.

LT EaSUren

The Subsequent measurement of financial assets depends on their classification which Is as
follows:

L Financil gssets at fair value through profit or loss: Financial assets at fair value
threugh profit and loss include finaneial assets held for sale In the near term and those
designated vpon initial recognition at fair value through profit or loss,

W. Financizl assets measured at amortized cost: Loans and receivables are non-dervative
financial assets with fixed or detarminable payments that are not quoted in an active
market, Trade receivables do not carry any Interest and are stated at their rominal
value as reduced by appropriste allowance for estimated irrecoverable amounts
based on the ageing of the receivables balance and historics| experience. Additionally,
& large numbsr of minor recelvables are grouped into homogenous groups and
assessed for impalrment collectively, Individual trade receivabiles are written off when
manzgement degms them not to be collectible,

Wi Einancial assets at fair value through OCI: All equity investments, except iwestments
in subsldiarles, joknt ventures and associates, falling within the scope of Ind AS 108,
are measured at falr valee through Other Comprehensive Income [OC1). The company
makes an irravocable election on an instrument by instrument basks to present In
other comprehensive income subsequent changes n the falr valee, The classification
|s made on initial recognition and is irrevocable. IF the company decldes to desipnata

% ' CIN: USSIDL200TPLCIZ0 28



an equity instrument at fair value through OC1 , then &l f&ir value changes on the
Instrument, excluding dividands, are recognlzed in the OCIL

= Derecopnition
The cormpary derscognizes a financial asset when the contractual rights to the cash flows
fram the assets expire or it transfers the financlal asset and substantially all the risks and
rewards of ownership of the asset. Upon derecognition of equity Instruments desipnated at
fair value through OC| the assodated feir value changes of that equity Instrument i
transferred from OC! to Retained Earnings.
= Financial Eabilities =

& Inikiad measu

Financial liabilities are ciassified, at initial recopnition, as fnandal lfabilities at falr value
through profit or lass, loans and borrowings, or as payables, as appropriate.

The Group's financial liabilities include trade and other payables, loans and borrowings
including bank overdrafts.

The Subsequent measerement of financial liablitles depends on thelr classification

which = a5 follows:

- ncizl 1la value h
Financial liabilities at fair value through profit or loss Includs financial labiGties held far
trading, if any.

- 245k

Interest bearing loans and borrowings including debentures issued by the company are
subsequently measured at amortized cost using the effective interest rate method {EmR].
Amortized cost |3 caleulated by faking Into account any discount or premium on
acqulsition and fee or costs that are inlegral part of the EIR. The EIR amartized is includad
in finance costs in the statement of prefit and loss,

* Darecognitizn

A financial liability is derecognized when the oblgation under the liability is discharged or
Expires.

¥ Fair Value measuremant

The company measures certeln financial instruments at falr valee at aach reporting date. Fair
valie is the price that would be raceived to sell an asset or paid to transfera linbility in an orderly
transaction between market participants at the measurement date. The falr value measurement
is based on presumption that the transaction to sell the asset or transfer the liabllity takes place
either;

© [Inthe principal market for the assets or liability or
o Inthe absence of a principal market, in the most advantageous market for the asset or liabiliy.

The principal or the most advantzgeous market must be accessible to the company. The Cormpany
uses valuation technlque that are appropriate In the circumstances and for which sufficient data
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are avallable to messure foir value, maximizing the use of relevant observable Inputs and
minimizing the use of unobservable Inputs,

Al essets and Fabilities for which fair value s measered or disclosed in the financia) statements
are categorived within the fair value hizrarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement 25 2 whole:

Level 1 — Quoted (unad]usted) market prices in active markets for identical assets or labilities;
Level 2 — Valuation techniques forwhich the lowest level input that is significant to the fairvalue
measurement is directly or indirectly observable, or

#  Level 3 —Valuation technigues forwhich the lowest level input that is significant to the fairvalue
maasurement is unobserabie,

For assets and liabifities that are recognized in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hisrarchy by re-
assassing categorization (based on the lowest level input that is significant to the fair value
measurement as awhole at the end of each reporting period.

ne Impairment of non financial assets

The Campany astesses, at each reparting date, whether there is an indication that an asset may be
impaired. if any indication exists, or when annual impalrment testing for an asset ks reguired, the
Company estimates the ssset's recoverable amount, An asset’s recoverable amount is the higher of
an asset’s or cash-generating wnit's {CGU)J fair valve less costs of disposal znd its velue bn use.
Recoverable amount is determined for an Individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or groups of assets. When the
carmying amount of an asset or CG exceeds its recoverable amount, the asset is considered impabed
and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their prasent value using
a pre-tax discount rate that reflects currant market sssessments of the time value of meney and the
risks specilic to the asset. In determining fair value less costs of disposal, recent market transactions
are taken into account. If no such transactions can be identified, an appropriate valustion medel is
used. These caleulstions are corroborated by valuation multiples, quoted share prices for publichy
traded companies or other availahle fakr value indicators.

Impairment losses, incleding impalrment on Inventories, are recognized In the statement of profit
and foss. After impairment, depreciation is provided on the revised carrying amount of the asset aver
Its remaining useful [ife.

@ Impairment of finencial assets

The Company assesses at each date of balance sheet whether a financizl asset ora group of financizl
assets |5 Impaired. Ind AS 109 requices expected credit losses to be measured through a loss
allawance. The Company recognizes Bfetime expected losses for all contract assets and / or all trade
recglvables that do not constitute a financing transaction. For al! other financial assets, expected
credit losses are measured at an amount equal to the 12-month expected credit losses or at an
amount agual to the life time expected credit losses, if the credit risk on the financisl awat has
nereased significantly since mitlal recognition.
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p. Currentversus non-current classification

The Company presents assets and liobilities in the balance sheet based on current/ noa-carrent
elessification.
An ateot is treatad as current when it is:

i
L
ik
.

Expected to be realized or intended to be sold or consumed in normal operating oycle;

Hald primarily for the purpose of trading;

Expected to be realired within twehve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a Eability
for at least twelve months after the reparting period All other assets are classified a5 non-
current.

A fability Is current when:

W,
Wi,
i,
will,

it is expected to be settled in normal opersting oycle: -

It is heid primarily for the purpose of trading;

ItEs due to be settied within twelve months afier the reporting period, or

There is no unconditional right to defer the setilement of the Hability for at lzast twelve
months after the reporting period.

The Company classifies all ether liabilities as non-current.

4. Trade and ether payables

These amounts represent zbilities for goods and services provided to the Comgany prior to the
end of financial year which are unpaid, Trade and other payables are presentad as current
Habillities unless payment Is due within 12 months after reporting period. For trade and other
payables maturing within ons year from the balance sheet date, the carrying amounts
approdmate fair value due to the short maturity of these instruments,

4. Additional Notes to Accounts
i
Audi raticn {Rs. In
"000)
i 024 2023
fc As Audior (inclusive of GET) 14.16 14.16
ik For Taxation matters - -
ith For Other Servioes . -
. For reimbursement of expenses - -
14,16 14.16
i Disclosures relating to Financial Instrumants
Detalls of Flnanelal Assels As an 31" Warch 2024 As on 31" March 2023
P by : Corylng Voloe | AmortleedCost | CarrylegVelus | Amoriteed Cost
a5
Financisl Assots
MCesh and Cash
| Equivatents 687 6.87 b.87 6.97
| Finandl Uabiities e
B)Other Rnancial Lisbilites. | 26T | 2167 | 81y | 8917

fil.

Financial Rick Management
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vi

vil.

il

The Comgany's principal financis] Bablitles consist of other payakles. The Company’s finencial assets
consdst of cash and cash equivalents and fnvestment In subsidiany.

a. Credit Risk

Credit risk is the risk thet 2 customer or counter party to a financizl instrument fzils to parform or pay the
amounts due causing financial loss to the company. Credit risk arises from company's activities in
investmants, The company has prudent and consarvative process for managing ts credit risk arising in the
course of its business activities.

b. Ligquidity Risk

Liquidity risk I tha risk that Group will not be able ta meet its financial obligations as they become due.
The Group manages its Bguidity ritk by ensuring, as far as possible, that & will alwayz hove sufficlant
Fouidity ta meet its labilivies when dea.

Capital Management

For the purpose of the Company’s capital mmansgement, capital includes issued equity capital and all other
equity reserves attributable to the equity holders of the Company, The Company manages its capital 5o a3
to safeguard its abllity to continue as a golng concem and to optimize retums to shareholders. The apital
structure of the Company is based on management’s judgement of its strategic and day-to-day needs
with a focus on total equity so as to maintain investor, creditors and market confidence. The Company
may take appropriate steps in order to maintain, or if necessany, adjust its capital structure, The alm ks to
maintain an optimal capitzl structure and minimize cost of capial.

As per information avaliable with the company,

i. There are no dues ontstanding as on 31.03.2024 (Previous Year-Mil) in respect of Micro and Small
Enterprises as provided in the Micro, Small and Madium Enterprises Development Act, 2006,
I No nterest during the vear has been paid or peyable In respect thereof,
. Mo amount of interest is accrued and unpaid at the end of the ascounting year.

The parthes have been identifled based on the information available with the company and the same
hes been relizd upon by the audiior,

Mo deferred tax asset has been created during the year as there is no virtual certainty supported by
convinging evidence that there will be future sufficient taxable income against which such defarred tax
essets can be reakized.

Eamings Per Share
Particulars 31.2.2024 31.3.2023
Profit/{Loss) for the year (Fs. in '000) (28.34) {2331
Weighted average number of Equity Shares 50,000 50,000
Momenal Value of Each Share (Rs) 10 10
Basle and Diluted Earnings/ (Loss) Per Share [Rs) {0.57} (2,47}

Contingent Liability exists in respact of- | values in thousands)
* Bonk pusrantes given by Bank to the extent of Rs. S0,000.00/- [P.Y Rs. 50,000.000~) to
Punjab State Electricity Board. For enceshment of the said guarantes, Punjab State

Electricity Board has field petition In Punjsb & Haryana High Court. The case s fisted for
arguments on 8" July 2024 for arguments on abjectien petition.

*  Copital Commitments- Rs.9,646.20/- [P.Y Rs. 9,646.20/-)
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Ix. The Company has accumulated losses and Tts net worth has been Tully eroded. The current Habiides of
the Company excead the current assets. However, the Management Intends to continue the operations
of the Company and s In the process of finalizing a business plan. Accordingly, the financial statements of
the Company have been prepared on a going concern basks and no adjustments are reguired to the
carrying value of the assets and Ilabdlities.

% Refated party disclosures are given balow:
{a) Wames ofthe related parties

Holding Company
1 VIPUL LIMITED

Key Management Parsannal
1 Mr. RAKESH SHARMA
2 M5, MANAST BERPAMALA
3 M. BEVAMAND SHARMA

Subsidiary
1 BHATINDA HOTELSLTD

fellow Subsidipries

VIFUL 5E£ DEVELOPERS PNT LTD (Ceased to a fellow subsidiary w.e.f 0B.01.2024)
FREK BUILDWELLPFVT LTD (Ceased to a fellow subsidiary w.e.f 08.01.2024)
FKB BUILDCON PYT LTD {Ceased to & fellow subsidiary w.e.f 08.01.2024)
KST BUILDWELL PYTLTD (Ceased to a felow subsidiary w.e.f 08,01.2024)
ENTREPREMEURS [CALCUTTA} PUTLTD

VIPUL EASTERN INFRACON PRIVATE LIMITED

VIPUL SOUTHERN INFRACOMN LTD

UNITEDR BUILDWELL PVT LTD

VIMNEETA TRADING PYTLTD

RITWIZ BUILDERS AND DEVELOPERS PRIVATE LTD:

V5D BUILDWELL FVT LTD {Coazed to a fellow subsidiary w.e.f 08.01.2024)
HIEH CLASS PROJECTS UIMITED

URRE HOUSING 8 CONSTRUCTION PRIVATE LIMITED

GRAPHIC RESEARCH B CONSULTANTS INDIA PVT LTD

EhRESom~mwm B W e

Entities h nMan n
VIPUL INFRACON PYT, LTD.

MAXWORTH MARKETING PVT. LTD.
FLYING FOX HOLIDAYS PVT. LTD.

LAXPO COMPANY PVT. LTD.

VIPUL KARAMCHAND SEZ PRIVATE LIMITED
VIPUL VOCATIONAL INSTITUTES PYT. LTDL
WG BUILDCON FVT. ETD,

=J O LA A LA P e

() Relsted Party Transactions:

31.3.2004 Rugess in 000
Wame of Relationship | Mature of Opaning Amount of transaction Outstanding
Relatad Transaction | Balance Amount at the end
Party brf[cr) of Yoar
Payment Dr | Receipt [Cr]
Wigal Holding Project 11482
Limited Company PPt { 2.18} Ml (1546.03) [116368.21)
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31.3.2023 Rupees in ‘000
MName of Relationship | Mature of Opening Amount of transaction Dutstanding
Related Transaction | Balance Amaount 3t the end
Party orf(cCr) of Yaar
Payment Dr Recsipt (Cr)
Vipud Holdig Project
Limitad Company Advance (113360,50) HiL AR 1124822.18)
¥l.  In the opinion of the management, the value on realization of loans and advances in the ordinary course

af the busingss will not be less than the value, which is stated in the Balancs Shest ss st the end of the
yEaFr.

The company hzs 2 Capital Werk-in-prograss consisting of a project under implementation amounting to

Rs. 50638 lakhs and has also granted project advance amounting to fs. 33881 lakhs. As on March 31,
2024, there is no progress in development activities of the project. The menagement is of the opinian
that due to no progress in the project there is no impairment in the Capital Work in progress and praject
advance given ere considered good and fully recoverable.

witl,

Apeing of ONIP-

Ageing of Capital Work in Prograss (Rs, [n'000)

[CWWIP Less than 1 vesr e} | More thand years | Total
Praject dot incepted 1,636.61 34 4,183, 39.485.87|  50,638.08]
xiv.  Previous year's figures have been regrouped/rearmanged & reclassified wherever considerad necessary.
ww.  The following are the analytical ratias for the year ended March 31, 2024 and March 31, 2023,
Cument | Prenaud Sal
5. Fulars & L) Dynombsaior Ferdod | keided Weilanea | Remarks forvadasces
1 Rata Comrent Asst Cxare Liabilaies 3174 wa | sugs |FEE A Rel
hifngthe yaar
2 |ME;5£ Total Ozt §sareboddam i el Apaticalin
1 |Dokt Senvice Covgrage Rt ::‘:L'm' L et Servio ot Apadcobie
Met Frolils afvss Taeas-
4 |Returmsa Squsy Rtk Prafarancs Dnssd |4 "‘f[;':'”“"m noocs]  epoor| e
asy)
|5 |mvessory Tumeur Ratly Costolpoodisal  |ibvessge bmventory iat Apabeolie
B |Frade Receiabes Tumoverfato | Res Const Saler m“’“ﬁ:’"m ot Aeafocbiy
7_[Traée Pepustos Tumove Aatip [ et Crest Pusebiner [ seage Trade Payoticy| oo: Fglsite
P Ealin P Elﬂ m C.IE Hn.‘m-
et Peafit Ratls Bat Frol [ nst Satps Mo
10 (Rertum ah Caplisd Ermployed fm’“"""“““ CapitalEmployed noos | s i 2147T%
LE |Retwm on Inyepr=g Fiek et of Lmeed bsesd Hﬂw

For Vipul Hospitality Limited

¥

A r.,.rav““’-l -
Rakesh Sharma Devanand Sharma
Director Director
DIN:OO3ERO26 DIN:06950409
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