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Dpindon

1 We have sudited the accompanying Ind AS financial statements of VIPUL SOUTHERN INFRACON LIMITED ["the
Cosmpany ™1, which comprise the Balance Sheet as ar 31% March 2024, the Statement of Frofit and Loss {including
Othet Comgeohensive income), the Statement of Cash Flows and the Statement of Changes in Equity lor the year
then ended on that date and nates to the financizl statements Including a summary of significant accounting
policies. amd ather explanatony information

b fib wner o menn and te Uhe bost of ocer infarmaton and according to the explanations grven 1o Us, the aforesaid Ind
AS Binancul sLitements give the information requined by the Companies Act, 2013 (“the act™) in the manner sa
pergre et e & trowe and daar viow e conturiety with the accounting poiscepbes pencialy sccepled n Insfia, of
the state of affars of the Company as at March 31, 2024, its Losses {incluging Other Comprehensive Income),
chanpes i equity and its cash Nows for the year ended on that date.

fiasis far Opinton

3. W randorted noe audit o secardance walh 1he Standards on Auditing {1544] spegified under section 143(10) of
thee At dhae s posibilitios under those Standords are further describied in the Auditor's Respondibilities for the
Agdit of the Ind AS Financial Statements section of our repost. We are independent of the Company in accordance
with the Code of Ethics issued by the institute of Chartered Accountants of Iadia together with the ethical
reguircinonts that are relevant 1o our audit of the Ind A5 financial statements under the provisions of the
Companics Act, 2013 and the Rules thereunder, and we hawe fulfilled awr other ethical responsihilities m
AT v b iiese redpuire et s and the Code of Ethics. We Bolieve that tha audi evidenee we have obtained
i safficicnt and apprapriate 1o provide 3 base for gur epinicn.

Ervphadis el Matier

4. Wu maw Mbsnhinn ta Note 108135 to the Ind A5 financial statements which relates to the management
patimaty Tor recoverability of propect advances, The company has granied project advance amounting to Re33
takhs |P_¥ He. 35 lakhks). The management certam that the amount is recoverabie in future,

Cge eriaen 1w oat medifled o orespect of this matter.
Minterial incrrtaingy relating bo Going Concern

L. We deaw attention to Mote 1{b)l4)wiii} 1o the tnd 85 financial staterments which relates to the reasons lor
preparation of financial statemenis on a foing concern basis. The company has also incurred nat cash losses
B e rurent year and in the provious years. The company does not have sufficient funds for the
e atapme et af the projoct in progross. These conditions indicate the existence of the matorial uncertamiy that
Mt o1 deuldt Aot the crenpany's ability to continue a5 o oy voscers. However, the Hinancial
staremienty of fhe company, have been proparod on 3 going concern basis for the reasons stated In the aforesaid
note, Our opmien is nof modifed in rospect of this matter.
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Other Information

.

The Company's Boerd of Directors 15 responsible for the other information. The other information comprises the
nfgrmation included in the Board Repert but does not include the financid statements and our auditor's report
thereon, The Goard Report is expected 1o Be made availabie 10 us after the date of this awditors report.

Cur opinian on the Ind AS financial statements doss not cover the other information and we do Not express any
form of assurance or conclusion theren.

in connectian with our audit of the Ind A% financial statements, our responsiility is to read the other informaticn
and, in doing so. consider whether the other information is matestally Inconsistent with the Ind A5 financial
statements or our knowledge abtained in the audit, or otherwise appears to be materially missiated.

When we read the afaresaid Report, if we conclude that there is a matenial misstatement therain, we are required
to communicate the matter to those charped with governance.

hanagement’s Rasponslbility for the ind A5 Financlal Statemants

0.

1L

12

13

The Company's Board of Ditgctors i responsible lor the matters stated w section 134(5) of the Companies Act,
2013 {“the AcT™} with respect 1o the preparation of these financial statements that give a true and fair view of the
financial position financial perormance, changes in equity and cash flow of The company bn accordance witl the
actounting principles generally dccepted in India, including the accounting Stanrdards specified under section 133
of the Act,

This responsibility 2lso Inchudes mamtenance of adequate accounting records in accordance with the provisons
of the Act for safeguarding of the assets of the Company and lor preventing and detecting frauds and other
irregularities; selecticn and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate nternal financial
controls, that were operating effectvely for ensuring the accuracy and complateness of the accounting records,
relevant to the preparation and presentation of the financial statement that gree a true and fair view and are free
from material misstatement, whethar due to fraud or erros

In preparing the Ind AS fingncial statements, management s respansible for assessing the Company's ability to
continue &5 a going concem, disclesing, as applicable, matters related to going concem and using the going
concern basis of acoounting unless management either intends to liguidate the Company or Lo cease operations,
or has no realistic alterpative but to do so

The Board of Directors are also responsitle for overseeing the company™s linancial réparing process.

Auditar's Responsibility

14,

Our objectves are 10 obtain reasenable assurance about whether the Ind AS Iinancial statements as a whole are
free from material misstatement, whether due to fraud or error, and to Bsue an auditor’'s report that includes our
gpinion, Reasonable assurance & a high level of assurance, but is not a guarantee that an audit conducted In
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud ar evrar and are considesed material i, individeally or in the aggregate, they coudd reasonably be expected
to mnfluence the scanamic docsions of vters taken on the bkadis af thewe ind AS financial siatements.

\,
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15, As part of an audit w accordance with 58, we exercise professional judgment and mamiain professional

17,

18.

skepticism throughoul the audil, We also:-

o [dentify xnd apieas the fasks of materalmsstatement of the Ind AS financial statements, whather dug to fraed
or error, design and perform audit procedures respensive 1o those risks, and obtain audiy evidence that is
suffictent and approprate 1o provide a basis for our opinion, The sk of nol detecting & materal masstatement
risulting from fraud is higher than for one resulting from error, &5 fraud may involve collusion, forgery,
intentional omessions, misrepresentaticns, or the override of internal controd,

= Obtaingd an understanding of internal control relevant to the awdit in order 1o design audiy procedures that
are appropriate In the ccumstances. Under Section 133{3) (1) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whather the company has adequete internal financial controls
syatem in place and the operating effectivensss of such contrals.

* Evaluate the sppropriateness of accounting pokoies used and the reasonzbieness of accounting estimates gnd
refated disclosures made by management.

# Contlude on the appropriatencss of managerment’s vie of the gaing concem badas of accounting and, based
on the audiy evidence abtaingd, whethes a material weceriainly @xisis related 1o evenis or conditions thal may
cast significant doubt on the Company’s ability to continue as a going concern. if we conclude that a material
unCertainty exists, we are required 10 draw attention in our auditar’'s report 1o the related dischosures in the
Ind AS financial statements or, if such disslosures 2re insdequate, to modify our opimion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease [0 CoRjinue a5 4 POIng concern

» Evaluate the gverall presentation, structure and content of the Ind AS financial staternents, including the
disclosures, and whather the Ind AS finandial statements repratent the umderhing transactions and events i
& manner that schieves far pressntation

We communicate with those charges with governance regarding, among other matters, the planned scope and
thming of the audit and significant audit findings, including any significant deficigncies in internal control that we
identify during owr aodil.

We 5o provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relaticnships and other matlers that
may reasonably be thought to bear on our independence, and where applicable, related sateguards.

From the matters communicated with those charged with governance, we determine those matters that were of
mast significance in the audit of the financial statements of the current pencd and are therefore the key audit
maiters We describe these matters in our auditors report unbess law or regulaticn prechedes pubkc disclosure
about the matters or when we determing that a matier shoubd not be communicated in our report because the
adverse consequences of doing so would reasonzbly ke expected to outweigh the public interest benefits of such
cermmunication,

Materizlity is the mapgnitude of musstatementsin the financial sigtements thal, mdivicduslly orin apgregate, makes
i prabable that the economic decisions of a reasonably knowledpesbie user of the hinancal statements may be
influgncad. We consider quantitative materighity and qualitative factors in (i} planning the scope of cur audit work
and in evaluating the results of our work; and (i) to evaluate the effect of any wentified misstatements @ the

financial staterments.
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Report on Other Legal and Regulatory Requirements

20.  Asrequired by the Companies {Auditor's Report) Order, 2020 ssued by the Central Government of Ind:a in terms
of sub -section (11) of section 143 of the Act, we give in the Annexure-A,  sStatement on the matters specified in
paragraphs 3 and 4 of the Onder, 10 the axtent applicable,

1. As required by Section 143 (3) of the Act, we report that:

(b}

{c)

te}

il

el

thj

i

We have sought and obtained all the information and explanations which to the best of our knowledge and
beliet were necessary for the purposes of our audit.

In pur opinion, proper books of account as required by law have been kept by the Company <o far 25 it appears
from our examination of those books.

The Balance Sheet, the Statemant of Profit and Logs (including Other Comprehensive Income, the Statement
of Changes in Equity and the Cash Flow Statemnent dealt with by this report are in agreement with the hooks
of account.

tn our opinion, the aforesaid financiol statements comply with the Accounting $tandards specifed under
section 133 of the Act, read with Rule 7 of the Cormpanies [Acoounts) Rules, 2014,

The matter descnibe in Emphasis of Matter paragraph above, in our opnion, may have an adverse effect on
the functioning of the company.

On the basis of the written representations received from the directors as on 317 March, 2024 takea on record
by the Beard of Directors, none of the directoss is disqualified as on 31" March, 2024 from being appointed as
a director in terms of Section 164 (2} of the Act;

With respect 1o the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Roport in “Anneours B

With respect 19 the other matters to be included in the Auduer's Report ;m accordance with the requirgments
of section 197[16) of the Act, ai amended -

n our opimon and to the best of our mformation and according 1o the explanations given 19 us, no
remuneration has been paid by the Company 1o its dwecions during the year.

With reapect 10 the other matters 19 be included m the Auditor's Report in accordance with Rufe 11 of the
Companias [Audil and Awditors) Rules, 2014, in our opinion and to the best of our infgrmztion and according
10 the explanalions ghen (o ws:-

a. The Company do not have pending ltigations

b. The Company did not have any long-term contracts including derwatne contracts for which there were any
matenal foresesable losses,

€. There were no amounts which were reguired to be transferred to the Invester Education and Protecton
Furd by the Company,
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d. i)

i}

(il

The Manzgement has rapresented that, to the best of its knowledge and belie!, no funds [which are
material either individually or in the aggregate| have been advanced or leaned of Invested {either from
borrewad funds or share premium or any other sources or kind of funds) by the Company Lo or in any
other person or enthty, including forelpn entity (“Intermediaries™), with the understanding, whether
recorded in writing o otherwiss, that the intermediary shall, whether, directly or indirectly lerd or
Invest in other persons or entities identified i any manner whatsosver by &r an behalf of the Company
("Ultimate Beneficiaries”] or provide any guarantes, securlty or the like on behalf of the Ultimate
Benefitiarios;

The Management has represented, that, to the best of its knowledge and belie!, no funds (which are
material gither individuzlly or in the agzregate) have been received by the Company from any persod
of entity, including foreign entity (“Funding Parties”), with the understandirg, whether recoeded In
writing er gtherwise, that the Company shall, whether, directly or indirecthy, lend or invest in ather
persons: of entities identified in ary mannar whatscever by or on behalf of the Funding Party [“Uitimate
Beneficiaries”) or provide any guaraniee, security or tha like an behalf of the Ultimate Beneficisries;
Based on the audit procedures thar have been considerad reasonabie and appropriate in the
circumstances, nothing has come to our notice that has caused us to belisve that the representations
under sub-clause (i} and (W) of Rule 31{a), as provided under (i) and {ii] above, contein any matarial
misstatement.

. The Cormpany has neithe: propesed any dividend in the Previous year or in the current wiear nor paid any
interirm dividend during the year.

Based on our examination, which induded test chacks, the Company has used accounting software for

maintaming itz boaks of account for the Binancial year ended March 31, 2024 which has a feature of
recording audit trail fedit Jog) fecility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not come across any
instance of the zudit trail feature being tampered with,

A& proviso ta Rule 3{1) of the Companies [Accounts) Rules, 2014 is applicedte from April 1, 2023, reporting
under Rule 11(g) of the Companies [Audil and Auvditors] Bules, 2014 on preservation of audit trail as perths
slalutory requirements for record reteation is nat applicable for the financial year ended 31 March 2024,

Far L. B. Jha & Ca.
Chartered Accountants

Membership No, 533240

Place : Gurugram
Cate :Iﬂ.ﬂ'ﬁqm'i
UDIN: 2 ygzpaboedacelizo
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ANNEXLIRE- A: TO THE INDEPENDENT AUDITOR'S REPORT

To the Members of VIPUL SOUTHERN INFRACON LINMITED
|Referred to in paragraph 20 of the Independent Auditor's Report of even date]

1.  The Company does notown any Froperty, Plant and Equipment and imtangible ascets, Henon thig clause &
not applicakie

. &) The Company does not have any inventory at the yvear-end and hence reporting under this clause is
nat appllcahle,
b}  According to the information and explanations given to us and the records of the company examined
by ws, the Company has not borrowed warking capital lsans from any bank during the year and hence
repasting under this clause is nol apphcable.

3. The Companry has during the vear, not made investments in, provided any guaranteg or securily or granted
any loans of advances in the nature of loans, secured or untecured, 1o companies, firms, Limited Liabbity
Partnerships of any other parties. Accordingly, thee provisions of clavses 3(ii) of the Qrder are not applicable

4. Acconding to the information and explanation given o us, the company has no keans, imeestments, puaraniees
ar security where provisions of sectian 185 and 186 of the Companies Act, 2013 are to be complied with

£, The Comparny has not accepted any deposits or ameunts which are deemed to be deposits within the rmeaning
of Sections 73 to 76 of the Act and the rules framed there under. Further, no ordors have been passed by
Company Law Board or Natlonal Company Law Tribeaal or Reserve Bank of India or any courl or gny other
tribwnal wihich could impact the Company

€. The Central Government of india has not prescribed mamntenance of cosl records under sub-section (1] of
Section 148 of the Act far any of the products of the Compaay.

7. sl According to the information and explanations given to us and the records of the Company examingd
by us, In our opinion; the Company is gonerally regular in depositing the undisputed statutory e
including provident fund, income-tax, goods and service tax, duty of customs, cass and any other
statutory dugs, a4 apphicable, wilth the appropriate authorities.

{bj According to the information and explanations given to us and the recards of the Company examined
by ws, there are no statutory dues that remain wnpaid on account of ingome Lax, service tax, cwtlom
duty. Goods and Servicas Tax which have not been deposied on account of any deg@ule,

8. There were nd transactians refating (o previoushy unrecorded mcome that have been surrendered or disciosed
s income during the vear in the tax assessments under the Income Tax Act, 1951 (43 of 1961).

g, The Company has nat taken any loan from any lender and hance this clause s nat applicable,

10. (3) The Company has not raised maneys by way of inithal public offer or further public offer (ncheding debt
instruments) during the year and henoe reporting under this clause is not 2pplcable
() During the year, the Company has not made aey preferential allatment of private placament of sharas of
convertible debentures (fully or partly or optienallyl and hence reporting wnder this clavse s not
applicable.
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11

12,

13.

14,

15

1G.

17,

19,

(3} Duringthe course of our examination of the books and records of the Company, carded out in accordance
with tha genarally accepted auditing practicas n India, and according to the information and explanations
givan e ws, we have neither come across any Instance of fraud on ar by the Company, naticed or reparied
during the year, nor have we been informed of such case by the management.

b} Mo report under sub-section (17} of section 143 of the Companies &ct has been fited in Form ADT-4 as
prescribed under rule 13 of Companies {Audll and Auditors) Rudes, 3014 with the Ceprral Government,
during the yvear and up 10 the date of this report.

{e) Accordmg to the information and explanations given 1o us and the recards of the Company examaned by
us, the Company has not received any complaints from any whistle-blower during the year {and up to the
date of this report) and hence reporting under this dause is not applicable

The Compary & not & Midhi Company and heénce reparting under this ¢lause & not applicable.

According to the information and explanations given to us and the records of the Company examined by us,
thie Company has complied with the requirements of sections 188 of the Act with respect 1o the transactions
with the related parties. The provisions of Section 177 of the Acy are not appicable to the Company. Refer
Hotz HB)4){vinib) of the fimancial statements for the year under awdit

According te the information and explanations given to us, the Company is not required to appoint internal
auditor as per requirement of section 135 of the Companies Act, 2013 henoe reporting uader this clause is not
applicable.

In cur opindon duning the year the Comprny has not entered into any non-cash transactions with its directors
oF perians cannected with its directors, and hence provisions of section 192 of the Companbes Act, 2013 are
not applicable 1o the Company

In cur G@inion, the Company & not required to be registered under secion 45404 of the Eeserse Bank of India
Act, 1934, Hence, reporting under clause 3 (xvi) {a) and (b} is not applicable.

The Company has incurred cash losses amounting to Rs31.18 thousand in current and As.23.66 thousand
during the immediately precading financial year. The amount of cash losses has been computed as per the
guidance note ssued by PCA)

There has been no resignation of the statutory awditors of the Company during the year,

On the basis of the financial ratios, ageing and expected daves of realisation of financial assets and payment
of fimancial izbHities, other information accompanying the financiel statements and our knowledge of the
Board of Directors and Managemant plans and based on our examination of the evidence supportng the
assumiptions, there is material uncertainty that may cast significant doubt about the Comgpamy's ability 1o
coniinuge a5 8 gaing conoern, The Company has substantial accumulated kasses. Further, the Company did not
have any operational revenue during the year. Wa refer to Mote 1[BHANvIH) which states the reason for
progarstion of the financial statements on 3 going concaern basis inspite of the Company having accumulated
fosses, However, as stated in the sforeszid note, the Maragomant intends te continue the operations of the
Cormpany and gccordingly the financil statemants have bewen prepansd on & going concern basis.

We, however, state that this s N0t an assurance as (o the future vigbalty of the Company, We furiler slae
that our reporting is based on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period of one year from the balance sheet date, will
pet discharged by the Company as and whian they fall due.
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20, According to mformation and explanation given to ws and records of the Company examined by us, Provistons
of sec 135 (5) of the Companies Act. 2013 ie not applicable to Company.

1. The Company does not heve any subskdlary, asseciate and joint venture hence reporting under this elause is
not spplicable.

For L, B. Jha & Ca.
Chartered Accountants
Firm Registration Na. 30

Hﬂw

Partmer
Memberzhip Mo, 533240

Flace ; Gurugram

Date : 29.05.2024
UDIN: Q5772405 40 SE6LTe
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ANMEXURE- B TO THE INDEPEMDENT AUDITOR'S REPORT
To the Members of VIPUL SOUTHERN INFRACON LIMITED
[Referred toin poragraph 21 {g) of the Independent Auditor's Report of even date]

Repart on the Internal Financial Control under Clause [} of Sub —sections 3 of Section 143 of the Companies Act,
2013("the Act™)

his

We have audited the internal fimancial controls over financial reporting of VIFUL SOUTHERN INFRACON LINITED
("the Company™] as of 31" March, 2022 in conjenction with our audit of the Ind AS financial statements of the
Cormpany for the year ended on that date.

Management's Responsthility far Internal Financial Contral

z

The Company's marapement it respansible for establishing and rmaintaining internal financial contral based on
the internal control over financial reponting criteria establshed by the company considering the essential
components of internal control stated in the Guidance Mote an Audit of internal Financial Contrale ower Financial
Reposting (the “Guidance Mote"] ssued by the Institute of Chartered Accountants of India {ICAIL These
responsidilities include the design, implementation and maintenanoe of adequate intermal financial contrals that
were sperating eMectively for ensuring the orderly and eHicient conduct of its business, incheding adherence 1o
comypany's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting racords, and the timely preparation of reliable financial information, as
reguired under the Companies Act, 2013,

Auditors’ Responsibility

3.

Our responsibility i 1o express an cpimion on the Company™s internal firancial contraks over financial reporting
based on owr aedit We conducted oer sudit in accordance with the "Guidance Note™ and the Standard an
Auditing, issued by ICAI and deemed 1o be prescribed under section 183[10} of the Companies Act 2013, o the
extent applicable. Those Standerds and the Guidance Note requirs that we comply with ethical reguirements and
plan and perform the audit to obtain reasonable assurance about whether adeguate internal financlal controls
over financial reporting was established and maintained and if such controfs aperated effeciively in all material
resmEcts,

Cur audit involves performing procedures to obtain audit ewdence about the adeguacy of the internal fimancial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial contrals
over financial reporting includes obiainmg an understanding of internal financal control over financial reporting,
asseseing the ritk that a material weakness exists, and testing and evaluating the design and cperating
effectiveness of internal controls based on the assessed risk. The procedure selected depends on the auditos's
judgment, including the assessment of the risk of materal misstatement of the financial statement, whether doe
lo fraud or error,

We belive that the audit evidence we hawve obtained is sufficlent and agprogriate to provide a basis for our audit
opinion on the Companmy's internal financial controls system over financisl reporting.

Meaning of Internal Finenclal Contrel over Financial Reporting

8.

A Company's Internal financlal control over financial reporting s & process designed to provide reasonable
assurance regarding the reliabillty of financial reporting and the greparation of financial statements lor external
Purposes in accordance with generally accepted accounting principles. & Company™s internal financial control over
finandial reporting includes thase palicies and pracedures that:-

1. partain to the maintenance of the records that, in reasonable detail, occurately and Sy refiec the
transactions and dispositions of the assets of the company;
Fage 9of 10



1. provide reasonable assurance that the transactions are recorded as necessary 1o permit preparatien of
financial statement in sccordance with generally accepled accounting principles, and that receipts and
expanditure of the company are being made only in accordznce with authorization of managemeant and
directors of cormpany, and

3. provide reasonabhe assurance regarding prevention or timely detection of unautharized scquisition, use, or
disposition of the compamys assets that could have s material eFfect on the financial statemeans.

Inharent Limitations of Internal Financial Control over Financisl Reporting

7. Becouse of inherent kmitation of internal financiel control ower financial reporting, inchuding the possibility of
ecllusion of improper managemant override of controls, material misstatements due 1o errors or fraud Mgy oocur
and not be detected. Alo, projectians of any evaluations of the intemal financial control aver financial reparting
to future periods are subject 1o the rsk that the internal financial contral over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the pelicies or procedures
may deteriorate,

Oplinon

In gur epinion and based oa audit tests performed in our awdit of the financlal statements for the year ended 31¢
March 2024, the Company has, in all material respect, an adequate mternal financial controlks system over financial
reporting and such internal financial controks over financial reparting were operating affectively a4 at 31" March
2024. The Company had established informal practites which are effective in havinga proper internal contral aver
fimancial reporting. A farmal system of internal conteal over financial reporting criteria needs to he established by
the Company considerng the essential componants af internal eontral as stated in the Guidsncs Note on Sudit
of Internal Financial Control Over Financial Reporting, issued by the Institute of Chartered Accourtants of India

For L. 8. Jha & Ca,
Chartered Accounzants
Firmm

&E

Radhika
Partner
Pembership No. 533240

Place : Gurugram

Date : 29.05.2024
UBIN: Q4 s222b0 @ AT S5 BGFD
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VIPUL SOUTHERN INFRACON LIMITED
BALAMCE SHEET AS AT 3157 MARCH, 2024
Az AR 31032024 | s At 31.03.2023
PARTICULARS MOTE MO, (Rs. n 000} (Rs. n '000]
A ASSETS
1 Current assets
{a) Financial Assats
{) Cash and cash equivalents 21 132.10 117.3
(i1} Other Financial Assets 22 0.00 0.00
{b} Current Tax Assers{iet) 23 0.00 0.00
() Othar Current Assets 2.4 3,500.00 3,500.00
3,632.10 3.51:-'.3n|
Total Assets 3,632.10 3,617.30]
B EQUITY AND LIABILITIES
1 Equity
{a} Equity Share capital 15 E00, S00.00
() Other Equity 25 -204,814 6 -204,803.43
-204,334.61 -204,303.43
2 Non-Current liabilities
(2} Cther non current Rabilities 27 207,927 44 207,882.35
207.827.44) 207,882.35|
3 Current Liabilities
{a) Financial Liabilities
{f] Other Financial iabilities 2.8 30,26 38.38|
Total Equity & Lisbilities 3,632.10 3,617.30|

As per our report of even date attached.
for LB, fha & Co,

Chartered Accountants

FRN:301088E

Radhi al

Partn

Membership No.533240
Place:- Gurugram

Date:- 29.05.2024

Fer & on behalf of the Board
VIPUL SCUTHERM INFRACOMN LINMITED

E_LM" i"I'ﬂ"“"’hv‘- E-JJ'.!-'-.

Chittaranjan Jena

Director

DiN:03132183

Alaks Hﬁu
Directar
Bins0Z281845

UpN: 24531340 8ARIE Lo
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VIPLUL SOUTHERM INFRACON LIMITED
STATEMENT OF PROFT £ LDSS FOR THE YEAR ENDED 315T BARCH, 2034
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For thoyoar Fos the yoesr
PARTICULARS Notas anded anded
{As. In "000) {Rs. In *000)
1! Ravenue lrom opamtions Q.00 0,00
il Otherincome 0,00 000
N Tetal incoma {[+11) 0.00 0.00)
W Exgenses
Ctthar Bxpenzes 1.5 3118 23,66
Totl Expansas 2118 23,66
V' Loss before Exceptions! [tems and Taxes {I1-1V) 3118 <364
Vi Exceptienal lems
VIl Loss bafore tax W) 118 =&3.65
Vil Tax Expense:
{1} Current Tax 0.00 .04
{16} Enriber yedr 2djustment in tax {Met) 0.00 .09
{ifi} Dederred Tax 0.0 0.00
1 Loss for thae Yaar (WD 3118 -23,84
% Dther Comprebensive Income
A i) nems thatwill not be reclassifed to profiz os loss
{il) Income tax refaling (o e that wil not be reclassified to profitorloss
B i) therms that wil be rectassifiad to profir or foss o.ao 0.00
(i} Incoeme t2x refating (o Mems that wil be reclzssified to profit or boss I
%I Tatal Comprehensive incomofiLoss) for the pesiod {IX-+X) -31.18 23,66
Enrnsng per Equity Share | Basic & DRluad) (0.62) 0.47)
The accompaning notes ane an Intagral part of the financial statemants
Ag porour report of even date attached. For & on behalf of the Board

Vipul Southomn Infracen Uimited
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VIPUL SCUTHERM IMFRACOHN LIBITED
Cash Flow Statement for the year ended 315t March, 2024

Particulars Al1st March, 2024 | 31st March, 2023

{Rs. in "000O} {Rs. in '00D)

A. |CASH FLOW FROM OPERATING ACTIVITIES
het Profit before Tax, appropriation, and extra-Ordinany -31.18 =23.66|
items
Adjustment for:
Loss on Sale of Fixed Assets 0.00 0.00]
Operating Profit before Working Capital Changes -31.18 -23.66|
Adjustment for:
Increase In Creditors
Decrease in Current Assets 0.00 00D
(Increasel/Decrease in Long term [oans and advances 0.00 0.00
{Increase)/Decrease in Current Assels 0,00 .00
Increase)/{Decreasa) in Current Hakility 4598 4.62
Cash generated from Operations 14.80 =19.04|
Tax paid during the year 0.0 0.040]
MET CASH FROM OPERATING ACTIVITIES 14.80 -19.04}
18, [CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Investments 0.00 0.00
Sale of Fixed Assets 0.00 0.00
MET CASH FROM INVESTING ACTIVITIES 0.00 0.00
|C. {CASH FLOW FINANCING ACTIVITIES
MWat procaeds from Borrowings 0.00 0,00
MET CASH LISED IN FINANCING ACTIVITIES 0.0 0.00
NET {DECREASE}/INCREASE IN CASH AND CASH 14,80 -19.04
EQUIVALENTS-{A+B+C)
CASH AND CASH EQUIVALENTS | OPEMING BALANCE) 117.30 136,34
CASH AND CASH EQUIVALENTS [ CLOSING BALANCE) 132.10 117.30
Mote:
Breakup of Cash & Cash equivalants
Cash in Hand 21.48 2148
Balances with Scheduled Banks- In Current account 1i0.62 o%&.82
132,10 117.30]
As per our report of even dote attached, For & on behalf of the Board
For L.B. Jha & Co. Vipul Southern Infracon Limited
Chartered Accountants
FRM:30L0ERE
L L T

Radhi al {i)kwéiinmﬂgn lena  Alok Srivastava
Fart Director Director
Membership No.533240 Cin:03132183 DIM:02381845
Plage:- Gurugram
Date:- 29,05.2024

CIN: L45200DL2008PLCI82660



WIFUL SOUTHERM INFRACON LINITED
MOTES TO THE FINANCIAL STATEMENTS

P

|FOETICULARS Motz Mo, 2t March 2024 it Bdarch 2023
{Ra. 1 000} (Rs. I 000
CURRENT ASSETS
FINANCIAL ASSETS
CASH AND CASH EQUIVALENTS
Cash and Cash equivalants i
= Biafamoa with banks ln currens apcouwent 1HoE2 8588
‘Cagh on Hand 21.48 21.4E
13210 11730
Other Flnanclal Assots
Shert tarm fpans and advancas 2.2
|Unsecured, considared good)
Other sdvances 0.00 L
0.0 0.00
Corrant Tax AssetsiNat) 23
Tawation advances {Net of provisions) a0 0.00
0,00 0.00
Oither Cuerrent Sisats
Project advancas 24 3,500.00 3,500.00
3,500.00 500,00
[EQiITY
shae Capital 25
Iﬂuthuﬂ.':ed Capktal
00000 (P.¥ 500000 Equéty Skares of Rs.10/-each 5,0:00.00 5.000.00
{lasund, Subscribed & Paid up Capltal
S0,000 [P.Y 50,000) Equity Sharas of Rs.20/- each fully
paid up 500.00 500,00
E00.00 [TF]
a) Reconciliatlan of the numbar of shares sutstanding — B
Fs as follows ¢
Equity Shares
Mos. [[=N] Mo, {Rs.}
At the beginning of the vear 50,000 500,00 £0,000 500.00
Add; Issued/{Cancelled) during the year - - - -
At the end of the year ! 50,004 500.00 503,000 SH0L00
b Detalls of shareholders holding more than 5%
sharas I the company
] Me. of Shares » bie, af Shares
ul Limited, the halding Company
000 |PY 50,000 Equity shares of Rs. 10 each fully
paid 1005 50,000 100% 54,000

Hate: As per records of the company, including its replster of sharchaolders/members, the above sharehelding represent both
legod and bonficTal owsmership of sharas,

\

CIN: Ud5200DL2008PLC1 82660



+ . {El Shares held by promaters at the and of the year As it March 31, 2024 As at March 31, 2023

IE.I'-ID. Promator name Mo of sheros :'ih':::“ Mo o itiares m"t:tal '.'ﬁ::::rgnhmg
L. Wpul Linalted 0,000 1003 50,000 200 P

i} Terms/rights attached to Bguity Shares
I|'|'he e pay s only one chess of Equity Share baving a par volee of Re. 10/~ per share, Each ehuity sharghalder is antitied to one
vole per dhane, The compeny dedares and pays dividends in Indian rupaes when required.in the event of lquidation of the
cesmpany, the equity shareholder will be entitled Lo receive remalning assets of the company, after distribution ofall preferentlal
amaunts. The distritution will be in progortion o the number of eouity shares hakd by the tharghaldars,

FTHER ECILINTY

Reserves lim =6
Surplus In the Statement of Frofit and Lods
Ealonce as per kast fnancial statements

08 203,43 =30, TR T

Al ProfitdTloss) for the year -31.18 23,65
tet Surples/{daficlt] In the statement of Profit end Loss 204,834,561 T -08,50343
—_— ]

CIMN: U45200DL2008FLC1B2660




NOTES TO THE FINARCEAL STATEMENTS

PFARTICULARS Moke Mo, 31st March 2024 31st Perch 2023
{R=. in "0003 [Rs. In "G00}
NON CLRRENT LIABILITIES
I fiabilities 27
Project acvances 207,527 .44 20788235
207, 92T A% 07 ,082.35
CLIRENT LIABILITIES LE
(&) Financial LIabEtles
(i} Giher Financlal Liaklligies
Audht foes pavable 12.00 12,00
Other kabllitkes 216 26,38
39,26 38.38
T T e
YIFUL 50U THERN IKFRACDN LIVITED
THOTES TO THE FINANCAL STATERENTS
Far tha year Faor the o
PEFTICULARS Fote Mo, o e endad
32032024 310309023
(RS, in *320) 5. Tin '00a)
Other lacama .
tebirgst an mmme Tax Refund 0.0 (1]
.00 0.00
Qthar Expenses 23 T ——
Audstoss” Remunerticn
As Ausdifor 14,16 1415
Bank Charpes 2,49 186
‘Maies & Taues 10,70 AT
Professional Charges 3.54 2905
1118 11EE

CIN: D45200D L2008 L1 82660



E5 IN EQUITY FOR TH 4
(R, In "000)
£ Eguity Shara Caplital
Issteme Issued
Balance ason Balance a5 an_ Balence @5 an

Eaetiary szoz |WMR) scazozs [ MUMENS | 5i0s200

Ecputy Share Capital S00.00 - 50000 » 50000

E. Othar egulty

{Re, in *00D)
RESERVES & SURPLLS . - .. TOTAIL
Eeeurities Dabanture
fartl
FRrtase Hﬂaﬁtal Premium |General Reserves | Redemption :I;ﬂmned
: Reserve Resenses g
(Balance a5 on 31.03.2022 [204,779.77) | (204,779.77)
{Met Profit/[Loss) for the year [21.65) [23.66)
{Ealance as on 31.03,2023 1204,803.43) | |204,803.43)
{Ealance s on 31,08.2023 ~ [204,803.43) | {204,803.43)
{Met Prefit/{Less] for the year {31.18) (21.18)
|

| Eatance as on 31.03.2024 {204,634.61) | [204,834.61)
A% per our report of even date sttached, For B on behalf of the Baard

for LB. Jha & Co.
Chartered Accountants

FHNENUHE@‘

Raclhika

Parinar

Membership No.533240
Place:- Gurugram

Bates= 29.05.2029

VIPUL SOUTHERN INFRACON LIMITRD

'E'_J.-.E iy

Chittaranjan Jema Abok 51
Dlrector
DIMN:D2ZBLRAG

Directer
DiN:03132183

ava
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VIPUL SOUTHERMN INFRACOM LIRSITED

1} NOTESTO FINANCIAL STATEMENTS

A. Corporate Information

Vipul Southemn Infracon Limited ("the Company™) is a public company Bmited by sharas, incorporatad in
India.

The registered office of the Company is situated at Unit Mo 201, C-50, Malviva Nagar, New Dalhi 110017.

The principal business activity of the company is Real Estate Development.

B. Significant Accounting Policias

1. Basks of Preparation of Financial Statements

These finenclal statements (“Separate financial statements”) have been prepared on accrual basis in
accordance with the Indian Accounting Standards (Ind AS) notified wnder the Companies (Indian
Accounting Standards) Rules, 2015 and the provisions of the Companies Act, 2013,

The financial statements have been prepared on historical cost basks, excapt for certain financial assets

and [zbilities which have been measured at fair value [refer accounting policy regarding financial
instrumenis),

2. Use of Estimate and manzgement judgements

The preparation of financial statemant in conformity with the recopnition and messurement principlas of
Ind AS recuires management to make judgements, estimates and assumptions that affect the reported
balances of revenues, ewpenses, assets and labilities and the accompanying disclosures, end the
disclosure of contingent liablitles, Uncertainty about these assumptions and estimates could result in

euicomes that require a material adjustment 1o the carrying amount of assets or [abiities affectad in
future periods,

Kay estimates and assumpticns:

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have & significant risk of causing 2 material adjustment to the carrying amounts of
assets and Habilities within the next finandal year, are described below. The Company based its
assumplions and estimates on parameters available when the financizl stztements were prepared.
Existing circumstances and assumptions about future developments, however, may change due to
markat changes or circumstancas arising that are beyond the control of the Company. Such changes are
reflectad in the assurmptions when they occur.

i} Estimation of net realizable vahee for inventory
inventary is stated at the lower of cost and net realizable valus (NRV).

MAY for complated inventory Is assessed by reference to market conditions and prices existing at the
reparting date and is determined by the Company, based on comparskle transactions identified by
the Company for invantories in the same grographical market sarving the same real estate segmant.

NRY in respect of inventory under construction is assessad with reference to market prices at the

reporting date for similar complated property, less esfimated costs to complete construction and an
estimate of the time value of money to the date of completion.

\3 CIN: U45200DL2008PLCIB2660



i} Useful lives of property, plant and eguipment

d.

A5 described in the significant accounting policies, the Company reviews the estimated useful lives of
property, plant and equipment at the end of each reporting period.

Summary of significant accounting policies

Praperty, Plant and Equipment

The cozt of an item of property, plant and equipment comprizes of its purchese price, any costs
directly attributable to its acquisition and an Initial estimate of the costs of dismantling and remowving
the item and restoring the site on which it Is located, the obligation for which the company Incurs
when the bem B acquired. Subsequent costs are ipcluded in the asset’s carnving amount or
recopnlzed 25 a separate asssi, as appropriabe, anly when it Is probable that future economic benefits
assechated with the itam will flow to the company and the cost of the item can be measured reliabhy,
AN other repairs and maintenance are charged to profit or loss during the reporting perlod in which
they are incurred. Each part of an item of property, plant and equipment with a cost that is significant
in relation to the potal cost of the item is deprecated separately.

An item of property, plant and equipment and any signiffcant part initially recognized is de-
recognized upon disposal or when no future economic benefits are axpacted from it use or disposal,
Any gain or loss artsing on de-recognition of the asset {calculated as the differance between the net
disposal proceeds and the carrying amount of the asset) s included in the income statement when
the Proparty, plant and equipment is derecognized,

Intangihle Assots

Intzngible assets acquired separstely are measurad on initial recognition ot cost. Following nitial

recognition, intangible assets are carrled at cost less any accumulated amertization and accumulated
Impairment boss.

The amortization period and the amortization method for an intangible asset with & finite welul life
are reviewed at least at the end of each reporting pariod

Revenue Recognitian

Reverue on constructionf/development of properties is recognized according to percentage of
completion method after making appropriate allowance for foreseeable loss, if any. However, no
revenue i5 booked in the accounts unless formal agreement to sell is made and in respect of partly
compieted projects until actual construction reaches 3035 leval

Interast income from a financial asset (s recognized when it & probable that the economic benefits
will flaw to the Cornpany and the amount of income can be measured reliably. Income from interest
is sccounted for on time proportion basis taking into account the amount cubstanding and the
applicable rmte of interest.

Al ather incomes are sccounted on acomal basis

Inventorles

Inventory is skated at the lower of cost and net realizable value [NEW).

MAY for completed inventory 1s assessed by reference to market conditions and prices existing at the

reporting date and is determined by the Company, based on comparable transections identified by
the Company for inventories in the same peographical market serving the same real estate segment,

\_s | CIN: TM5200DL2008PLCI 82660



f.

h.

MAV in respect of inventory under constiuction is assessed with reference to market prices at the
seporting date for similar completed property, less estimated costs to complete construction and an
estimate of the time value of money to the date of completion.

Borrawing Costs

Borrowing costs sttibutable to the acguisition or construction of a qualdhing assat are carried as part
of the cost of such asset. A qualifying asset is one that necessarily takes substantial pericd of time to
getready for its intended use. Al other borrowing costs are expensed in the yesr they are incurred.

Depreciation and amortization

Depreciation on property, plant & equipment is providad on written down value methed aver tha
useful lves of assats estimated by the management and as given in schadule 11 of The Companies Act,
2013, Depreciation for assets purchesed / sold during a period Is proportionately charged.

The residual values, useful [ives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and edjusted prospectively, if appropriate,

Pravisions, Contingent Liabilitles and Contingent Assets

Provistons are recognized for liabilities that can be measured onby by using a substantial degree of
estimation if the company has a present obligation as & result of past event and the amount of
oblgation can be reffably estmated.

i the effect of the time value of rroney is material, provisions are discounted using a current pre-tax
rate that reflecis, when appropriate, the risks specific to the liakility. When discounting is used, the
increase in the provision due to the passage of time is recognized as a finance cost,

Possible future or present obligations that may but will probably net require outflow of resources or
where the same cannot be reliably estimated is disclosed as contingent [ibility in the financial
stalement.

Where an inflew of soonomic benafits is probable, a brief desoription of the nature of the contingent

essets at the end of reporting period, and, where practicable, an estimate of thelr financal effect s
disclosed.

Taxes onlncome

Tax expense comprises both current and deferred taoe Current tax is determined in respect of taxabla
income for the year based on applicable tax rates and laws.

Deferred tax Asset/liability is recognized, sshject to consideration of prudence, on timing differences
being the differences between takable incomes and accounting income that originates in one year
and is capable of reversal in one or more subseguent year and measured vsing tax rates and [aws
that have been enacted or substantively enacted by the Balance Sheat date, Deferrad tax assels are
not recognirdd unless there is virtual certainty that sufficient future taxable income will be availzble
egainst which such deferred tax ascets can be realized. Deferred tax assets are roviewed at esch
Balance Shoot date to reassess their reliability.

Foreign Currency Transactlons
Forelgn currency denominated monetary assels and Babilities dre transksted at exchange rates in
effect at Balance Sheet date. The gains or lozses resulting from such transiation are included in the

statement of Profit and Loss. Mon-monetary asseds and non-monetary lakilites denominated in a
loreian currency ere trenslated at the exchange rate prevalent at the date of transactions.

\L CIN: U45200DL2008PLC 82660



Revenue, axpense and cash flow ems denominated in foreign currencies are transhaled using the
exchangze rate in effact on the date of transaction.

o Segment Repocting
The company has identified that its operating activity Is a single primary business segment viz. Real
Estate Development & Services carried out in India. Accordingly, whala of India has been considered
as one geagraphical segmant

k. Eamings Per Shars

Basic eamings per share are calevlated by dividing the net profit or loss for the year attributable to
equity shareholders by the welghted aversge number of equity shares autstanding during the year.

For the purpose of caloulating diluted eamings per share, the net profit or loss for the year
attributable te equity shareholders and the weighted avemge number of shates ovtstanding during
the year are adjusted for the efects of ell ddutive potential equity shares.

I. Cash & Cash Equivalents
Cath and cash equivalents comprise cash & cash on deposit with banks and corporations. The
Company considers a(l highly liguid investments with a remaining maturity at the date of purchase of
three months or kess, which are subject to an insignificant rick of changes in value and that are readily
convertible ta known amounts of cash to be msh equivalents.

m. Financial Instruments

¥ Finmancial Assots

. nitial it !
All financial assets are recognized initially at fair velue plus, in the cese of finencial assats

not recorded at fair value through profit or loss, transaction costs that are attributable to
the acquisition of the financial asset.

«  Subsequent messurement

The Subseguent measurement of financial assets depends on their classification which s a3
follows:

S— . 55 Financial assets at falr value
thmugh pml‘rl: anl:l lnss h'n:luda ﬂnanrhl atsets held for sale in the near term and those

dosianated upon initial recognition at fair value through profit or loss.

fila Finpngial agsets measured at amortized cost: Loans and receivables are non derivative
financial assets with fixed or determinable paymeants that are not gquoted in an active
market, Trade receivables do not carry any interest and are stated at their nominal
value as reduced by appropriate allowance for estimated irrecoverable amounts
based on the ageing of the recelvables balance and historical experlence. Additionally,
a larpe number of minor receivables are grouped intc homogencus groups and
assessed for impainment collectively. Individual trade receiables are written off when
management deems them not to be collactible.

iH. Financial a : All equity Investments, except Investments
in subsidlarias, foint ventures and associates, falllng within the scope of Ind AS 108,
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are measured at fair value through Other Comprehensive Income {OCIL The company
mzkes an irrevocable election on an instrument by Instrument basis to present in
other comprehiensive income subseguent changes In the fair value. The dassification
is made on initial racognition and Is irrevocable. if the company decides 1o designate
an equity instrument at falr valve through OCI, then all fair value changes on the
Instrument, excluding dividends, are recognized In the OCL

Dg rgcognition

The company derecognizes a financial asset when the contractual rights to the cash flows
from the asssts expire or it transfers the financial asset and substantially all the risks and
rewards of awnerthip of the asset. Upon derecognition of equity instruments designated at
fair value through OCI, the essociated fair value changes of that equity instrument is
transferred from OC1 to Retained Earninge. .

Finansial imbilities=

Initial recognition an

Financial Nabilties are classified, at midal recognition, s financial Nabilities at falr value
through profit or loss, loans and borrowings, or as payables, as appropriate,

The Group’s financial Kabifities include trade and other payables, loans and borrawings
including bank overdrafts.

aubsEquant measurament

The Subsequent measurament of financial Fabdities depend: on their clssifimtion
which 15 as follows:

- liabilities at fair value h ar

Financial lizbilities at fair value through profit or loss include financial Habilities held for
trading, if any.

= Finan @ikt ured at amortized
interast bearing loans and borrowings including debentures issued by the company are
subsequently measured at amortized cost using the effective interest rate mathod (IR}
Amortized cost is calcufated by taking Into account any discount or premium on
acquisition and fee or costs that are integrel part of the EIR. The EIR amortized ks included
in finance costs in the statement of profit and loss.

De recagnition

A financial liability is derecognized when the obligation under the liability is discharged or
expires,

¥ Falr Value measurzment

o

The company messures certain financial instruments at falr value at each reporting date. Falr
value is the price that would be recelved to sell an 2:set or paid to transfer a Eability 1n an orderly
transaction bebween market parficipants at the measurement date, The fair value measurement
is based on presumption that the transaction to sell the asset or transfar the liabifity takes place
either:

In the princlipal market for the assats or Babiflty or

o b the absence of a principsl marker, In the most advantzgeous market for the assat or Rability.
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The principal ar the most edvantagzous market mus! be accessibile to the company. The company
usss valuation technique that are appropriate in the circumstances and for which sufficient data

are aveilable to measwe fair value, madmizing the uwe of relevant observable mputs and
minbmizing the use of unabsersabile inputs,

Al assels and labiities forwhich fair value is measured or disclosed in the financial statements
are categorised within the falr value hierarchy, described as follows, based on the lowest level
inpul that is significant to the fair value measurament as a whole:

Level 1 — CQuoted {unadjusted) market prices in active markats for identical ascets or liabifities;
Level 2 — Valuation technigues far which the lowest leval input that is significant to the fair value
messurement is directly or indiractly cbservable, or

Leval 3 — Valuation techniques for which the lowest level input that is sigrificant to the fair value
meassrement is unobsenable,

For assots and liabilities that are recognised In the financial statements on a recurring basls, the
Company determinges whether transfers have occurred betwaen levels in the hWerarchy by re-

assessing categorization (bhased on the lowest lavel nput that s significant to the fair value
measurement a5 a whole) st the end of ezch reperting period,

« Impairment of non financial assets

The Company assessas, at each reporting date, whathar there is an indication that an asset may
be impaired. If any indication exists, or when annual Impairment testing for an asset is required,
the Company estimates the asset’s recoverable amount, An asset’s recovenmble amount 15 the
higher of an asset’s or cash-genersting unit's (CGU) fair value less costs of dispesal and its value
in uge. Recoverable amount 15 determined for an individual asset, unless the aseet does not
genevala cash inflows that are largely indepandent of those from cother asssts or groups of
assats. When the carrying amount of an assat or O exceeds its recoverabla amount, the asset is
considered impaired and is written down to its recoverable amount.

I assessing vakue in use, the estimated future cash fiows are discountad to their prasent value
using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks spacific to the asset. in determining falr velue less costs of disposal, recent market
transactions are taken into account. If no such trensactions can be identified, an appropriate
velustion medeal is used, These calculations are corroborated by valuation multiples, quoted
share prices for publicly traded companies or other available fair valus indicators,

Impairment Insses, induding impairment on inventosies, are recognized in the statement of prafit
and loss, After impairment, depreciation is provided on the revised carrying amount of the asset
ovér |18 remaining wseful B,

. Impairment of financial assets

The Company 2ssesses at each date of balance sheet whether a2 financial asset or @ group of
financial assets is impaired, Ind AS 109 requires expected credit losses to be mezsured through 2
loss allowence, The Company recognites Nfetime expacted losses for all contract assets and |/ or
all trade receivables that do not constitute a financing transaction. For all other financial assets,
expected credit losses are measured at an amount equal te the 12-month expected credit [osses
of at an amount equal to the life time expected credit losses, if the credit risk on the financial
asset has increased significantiy since initial recognitian.
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p. Current versus non-current classification

The Company presents assets and Rabifities in the balance sheet based on currentf non-current
classification.
An assot is treated as current when it &
L Expected to be realised or intended to be sald or cansumed In normal operating oyde;
il. Held primarily for the purpose of trading;
il Expected to be realised within twele months after the reporting period, or
v, Cash or cash equivalent unless restricted from being exchanged or used to settle 2 lisbility
for at least twahwa months aftar the reporting period All other assets are classified as non-
curremnt.

& lrability ks current when:
w. Itis expected 1o be setthed in normal operating cyele; -
v Itis held primarily for the purpose of rading;
¥ik  Itis due to be settled within twelve meonths after the reparting perkod, ar
will.  There s no unconditional right to defer the setilement of the lEability for at least twelve

months after the reporting period.
The Cerrpany classifies all other liabilitles as non-current.

The operating cycle Is the time betwesn the acquisition of assets for processing and thelr
realisation incash and cash equivslents. The real estate developrent projects undertaken by the
Company generlly run over a period ranging uplo 5 years, Operating assets and lFakilities
relating to such projects are classified as curvent based on an opemating cycle of upto 5 years.
Borrowings In connection with such projects, are classifled as short term (i.e current) since they
arz payable over the term of the respective projects. Assets and liabilities, other than those
discussed above, are classified a5 currant to the extent they ere expected to be reallzed [ are
contractually repayable within 12 months from the Balance sheat date and as non-current, in
other cases, Deferred tax assets and IRbilkies are classifted as non-current assets and labilites.

g. Trade and other payebles

These amaunts represent liabilites for goods and services provided to the Company prior to the
end of financial year which are unpaid. Trade and other payables are presented as current
leabifities unless payment & due within 12 moaths after reporting peried. For trade and other
payables maturing within one yvear Trom the balance sheet date, the carming amounts
approximate fair value due to the short maturity of these instruments,

4. Additional iNotes to Accounts
Finzncial Risk Management

The Company do2s not have any prindpal financial Eability in current year. The Company's principal
financial assets cash and cash sguivalents derive directly from its operations.

Credit Risk

Credit risk is the risk that o custemer o counter party to a financial instrument fails to perform or pay the
amounts due causing financial loss to the company, The company has predent and conserative process
for managing its credit fsk arising in the course of its business activities,
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Liquidity Risk j )
Liquidity risk arises from the company’s inablity to meet jts cash flow commitments on time, Since the
company is subsidiary of Vipul Limited, the cash flow deficits are fundad by its holding company.

Capital Management

For the purpose of the Company's capital management, capital includes issued equity capital and all other
equity reserves attributable to the equity halders of the Company. The Company manages jts capital so as
ta safeguand iks abllity to continue &5 @ going concern and to optimize retums to shereholders. The capital
structure of the Company is based on management’s judgement of its strategic and day-to-day needs
with & focus on total equity so as 1o maintaln investor, creditors and market confidence, The Company
may take appropriste steps In order to maintain, or if necessary adjust, its capital structure The aim is to
maintain an cptimal capital structure snd minimize cost of @pital.

Auditars Remuneration (Rs. in
oog)
2024 2023
! As Anditor [inchusive of G5T) 14.16 14.16
il For Takatlon matters - =
i For Other Senvices = 2
. For reimbursement of expanses - 3
14.16 14.16

Disclosures relating to Finendal Instrumants (Rs. in “000)

A en 31" March 2013
Carying Value | Amortised Cost

Baotalls of Finandal Assats Ax on 31" March 2024
by CarryingValue | Amosilsed Cost
Catsposies
Finamclal Assots
MiCzsh and Cash Equivalonts |
Fircaneial LiatHitkes
MOther Flnanciol Liabilities | 3936 | 3538 | sz | 3838

Bi0 | 120 | uwan ) 1730

As per Information availzble with the company,

» There are no dues cutstanding a5 on 31.03.2024 [Previows Year =MIL) in respect of Micra  and
small enterprises as provided in the ‘Micro, Small and Medium Enterprises Development Ack,
2006

= ho intersst during the year has been paid or payable In respect thereof,

» Mo amount of interest s sccrued and unpaid at the end of the aocounting year.
The partles have baen identified based on the information available with the company and the
same has been refied upon by the auditor.

Contingent liabilitias (to the extent not provided for):

Corporate Guarantes- Rs, Nil (P.Y Nil}

Eamings Per Share
Particulars 31.3,2024 31.3.2022
Profit/jLass) for the year (Rs. in ‘000) {31.18) {23.68)
Welghted average number of Equity Shares 50,000 50,000
Mominzl Value of Each Share {Rs) 10 10
Basic and Diluted Earning/ [Lass) Per Share [Rs] 0.62) 10.57)

\
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ML Reloted party disclosures ere given below:

ia} Names of the related parties

1 YIPUL LIBITED

Hey Management Personmel
1 M. ALOK SRIVASTAYVA
2 M. CHITRANIAN JENA

3. DEVANAND SHARMA

Fellove Subsidiari
YIPLIL 5EX DEVELOPFERS PAT LTD {Ceased ta he a fellow suhsidiany w.a.f 08.01.2024)
PEEX BUILDWELL PVT LTD (Ceased to be a fellow subsidiary w.e.f 08.01.2024}

FEE BUILDCON PVT LTD [Ceased to be a felow subsidiary w.e f 0801, 2024)

KEST BUILDWELL PYT LTD {Ceased to be a fellow subsidiary wee.f 02.01.2024)
ENTREPREMEURS [CALCUTTA] PYTLTD

WIPUL HOSPITALITY LTD

UNITED BUILDWELL FVT LTD

BHATINDGA HOTELS LTD

RITYWIE BUILDERS aND DEVELOPFERS PRIVATE LTD.

10 GRAPHIC RESEARCH & COMSULTANTS INDIA PVT LTD

11 ABHIPRA TRADING PYTLTD

12 VIMNEETA TRADIMNG PYTLTD

13 VA0 BUILDWELL PYT LTD (Ceased to be a fellow subsidiary w.ef 08.01.2024)

14 WIPUL EASTERN IMFRACON PRIVATE LIMITED

i5 URR HOUSING & CONSTRUCTION PRIVATE LIWITED

B O w0 LA Sn b Pd

g Comman Keyv Mamnagemant P
LANPD COMPANY PVT. LTD,

VIPUL INFRACOMN PVT LTD

MAXWORTH MARKETING PVT LTD
GREEWFIELD BUILDNYELL PVT LTD

FLYING FOX HOLIDAYS PYT, LTD.

5 PAULLEASING & FINANCE PVT, LTI,

GREEN VILLAS PVT. LTOL

et = LI ¥ T L R

(b} Related Party Transactions

31.3.2024 Rupees In '000
Name of Amount of transaction DQutstanding
- Matureof | Opening Balance
falated Relationship Amount at the end
Party Transaction | Dr/f [Cr) Payment Dr| Receipt (Cr) of ¥
Halding Other
J:L'ﬂd Company Linkilts (207882.35) Wil [45.09) {2075927.44)
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31.3.2023 fupaes In “000
Mame of Amount of transaction Outstanding
! . Mztureof | Opening Bolance
Related Relationship Amount at the gnd
Pany Transaction | Or/f (Cr} Payment Dr| Receipt [Cr} of Vear
Haolding Other
Lmd Compeny Linbiltios (2072854.25) Nl (4.62) [207882.35)

witi, The Company has accurmulsted lossas and its net worth has been fully eroded. The current Hzbilitles of the
Company exceed the currant assets, However, the Menagemeant intends 1o continue the operations of the
Company and is in the process of finelizing a business plan. Accordingly, the financial statements of the
Company have been prepared on a geing concern basks and no adjustments are roguired to the carrying
value of the assets and labilities.

ix. The Company has given Rs. 35,00,000/- [P.Y. R5.35,00,300} 25 project advances, The management 1§ of the
opinion that the said project advances given are considered good and fully recoverable.

X, In the apinien of the manzgement, the value on realization of isans and advances in the orginary course af
the business will not be less than the valze, which i stated in the Balance Sheet as at the end of the year.

wi.  Previous year's figures have been regrouped/rearranged & reclassified wherever considered nacessary.

wit.  The foliowing are the analytical ralios for the year ended March 31, 2024 and Madch 31, 2023

Cureent | Previous
Periad Pedhad

el
Remarks bervafanges

BT T L —

FELT) M| -LEN
B TE oo

et Apeticakin

BLTE% | Lossincreasedin O dee 1o highet Slisg fae

nm‘ ALTE% | Levslscesaned I OF due w highes Allag lees

For & on behalf of the Board
VIPUL SOUTHERN INFRACON LINMITED

A

Chittaranjan lena

Diractar

DIN:03132183

m@ﬁasma

Director

DiN:02381845
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