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INDEPENDENT ALUDITOR'S REPORT
TO THE MEMBERS OF RITWIZ BUILDERS AND DEVELOPERS PRIVATE LIMITED
Report on the Audit of the Ind AS Financial Statements

Dpinian

We have audited the accompanying ind AS financial statements of RITWIZ BUILDERS AND DEVELOPERS PRIVATE
LIMITED {“the Campany”}, which comprise the Balance Sheet as at 31" March 2024, the Statement of Profit and
Loss {incleding Other Comprehensive Income], the Statement of Cash Flows and the Statement of Changes in
Equity for the year then ended on that date and notes 1o the Ind A5 financial statements including a surmmary of
significant accounting policies and other explanatory informatean.

In our apinion and to the best of our information and according to the explanations given to us. , the aforesaid
financial statements give the information required by the Companies Act, 2013 ("the Act") in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company 2+ at March 31, 2024, its Losses {Including Other Comprehensive Incomel,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

3.

We conducted our audit In accordance with the Standards on Auditing (SAs) specified under section 143(10] of
the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Ind AS Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of india together with the ethical
reguirements that are relevant to cur awdit of the Ind AS financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have otiained
is sufficient and appropriate to provide a basis for our opinion

Material Uneertainty relating to Going Concern

4,

We draw attention to Note 1{B){4){ix] to the Ind AS financial statements which relates to the reasans fof
preparation of financial statements on a going concern basis although the company has accumulated losses and
its net worth has been fully eroded. The company has also incurred net cash losses during the year and the
previous year. These conditions indicate the existence of material uncertainty that may cast significant doubt
about the company's ability to continue as a going concern. However, the financial statement of the company has
been prepared on a golng concem basis for the reasons stated in the aforesaid note. Our opinion is not modified
in this respect

Other Information

The Company’s Board of Directors is responsibie for the other mformation. The other information comprises the
information incleded in the Board Report but does not include the financial statemants and our auditar's repaor
thereon. The Board Report is expected (o be made avallable 1o us after the date of this auditor’s report.

e
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Curopinion on the Ind AS financial statements does not cover the other infarmation and we do not exprass any
form of assurance or conclusion thereon,

In conmection with aur audit of the Ind AS financial statements, our responsibility is to read the other information
and, in deing 5o, consider whether the other information Is materially imconsistent with the Ind A5 financial
statements or our knowledge obtained in the audit, or othenwise appears to be materially misstated.

Whaen we read the aforesaid Report, of we conclude that there (s a material misstatement therein, we are required
to communicate the matter fo those charged with governante.

Management’s Responsibility for the ind AS Financial 3tatements

9.

14,

11.

1

The Comparny's Board of Directors is responsible for the matters stated in section 134(5] of the Companies Act,
2013 "the Act") with respect to the preparation of these Ind AS financial statements that glve a true and fair view
of the flnancial position financial performance, changes in equity and cash flow of the company in accordance
with the accounting principles generally acoepted in India, Including the accounting Standards specified under
section 133 of the Act

This responsibility also includes maintenance of adeguate accounting records In sccordance with the provisions
of the Act for safeguarding of the assets of the Company and lor preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
arg reasonable and prudent; and design, implementation and maintenance of adeguate internal financial
contrals, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fairview and are free
from material misstatement, whether due to fraud or error,

in preparng the Ind AS financlal statements, management |s responsible for assessing the Company’s ability to
continug as a going concern, disclosing, as applicable, matters related to going concenmn and using the going
concern basis of accounting unless management either intends to liguidate the Company or to cease operations,
or hies no realistlc alternative bul to do o,

The Board of Directors are also responsible far overseging the company’s financial reporting process,

Auditor's Responsibility

13

14,

Our ohiectivas are to obtain reascnable assurance about whether the Ind AS financial statements as a whole are
free from material misstatement, whether due to frewd or error, and to issue an auditors report that includes our
ppiniom. Reasonable assurance is a high level of assurance, but i not & guarantes that an audil conducted in
accordance with Sas will always detect @ material mBstaternent whes it exists. Misstaterments can arite from
fraud or efror and are considered material if, Individually or in the aggregate, they could reasonably be expected
to Influence the ecanpmic decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
shapticlem throughowt the audit, We aleo:-

= dentily and assess the risks of material misstatement of the Ind AS financial statements, whether due to
fraud oremor, design and perform audit procodures responsive to those risks, and obtain audit evidence that
i= sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
msstatement resulting from fraud is higher than for one resulting fram arror, as fraud may invaiee collusion,

forgery, intentlonsl omissions, missepresentations, or the averride-al internal control.



15,

16

17

s (btained an understanding of internal control relevant te the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143{3) (i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate imternal financial controls
system in place and the operating eflectiveness of such controls.

s  Eualuate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclasures made by management,

s Conclude on the appropristeness of management's use of the going concern basis of accounting #nd, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as 3 goiNg concern. if we conclude that a
material uncertalnty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Ind AS financial staternents or, if such disclosures are inadeguate, 1o modify our opinion,
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s repart. However,
future evants or conditions may cause the Company to cease to continue asa going Concerm

s  Evaluate the overall presentation, structure and content of the ind AS financial statements, including the
disclasures, and whether the Ind AS financlal statements represent the underlying transactions and avents
ina manner that achieves fair presontation.

W communicate with those charges with governance regarding, among other matters, the planned scope and
timing of the avdit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relavant ethical
requirements regarding Independence, and to communicate with them all relationships and other matters that
may reasanably be thought to bear on our independence, and where applicable, related safeguards.

Fram the matters communicated with those charged with governance, we determine those matters that were of
mast sigrificance in the audit of the financial statements of the current perlod and are therefore the kay audit
matiers We describe these matters In our auditor's report untess law or regulation precludes public dclosurs
about the matters or when we determine that a matter shoukd not be communicated in our report bacause the
adverse comequences of doing 50 would reasonably be expected to outweigh the public interest benefits of such
comminication,

Materlality is the magnitude of misstatements in the financial statements that, ind ividually or in aggregate, makes
it probakde that the economic decisions ol a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative Factors in (i) planning the scope of our audit work
and In evaluating the retults of our work: and (i) to evaluate the efect of any identified misstatements in the
financial statements.

Report on Other Legal and Regulatory Requirements

18

As Teguined by the Companies (Auditor’s Report) Order, 2020 Issued by the Central Government of India in Ternms
af suby - section [11) of section 143 of the Act, we give In the Annexure-A, a statement on the matlers specified in
paragraphs 3 and 4 of the Order, to the extent applicable,



20.

As required by Section 143 (3) of the Act, we report that -

tal

(b

(e}

(d)

{2}

if]

(e}

]

We have sought and obtained all the information and explanations which to the best of our knowledge and
bielief were necessary for the purposes of our audit,

In our apinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books,

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income, the Statement
ol Changes in Equity and the Cash Flow Statement dealt with by this report are in agreement with the books
of account.

In our opinion, the aforesaid Ind A5 financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

in the basis of the written representations received from the directors as on 31° March, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on 31" March, 2024 fram being
appeinted asa director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial contrals over financial reporting of the Company and
the oparating effectiveness of such contrals, refer to our separate Report in "Annexure B

With respect te the other matters 1o be included in the Auditor's Report in accordance with the requirements
of section 197{16) of the Act, as amended. In our opinion and to the best of our information and according
to the explanaticns given to us, no remuneration has been paid by the Company to its directors during the
WEET,

With raspect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of ourinformation and according
io the explenations given to us:-

a. The Comparny does not have any pending litigations that has impact on its financial position.

b.  The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses,

£ Thers were no amaunts which were reguired to be transferred to the Investor Education and Protection
Furd By the Company,

d. (I} The Management has represented that, ta the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or Invested
[either from borrowed funds or share premium or any other sources or kind of funds) by the
Campary o or in any ether person or entlty, Incleding forelgn entity ("Intermediaries”], with the
understanding, whether recorded in writing of otherwise, that the Intermediary shall, whather,
directly arindirectly lend or invest In other persons or entities [dentified in any manner whatsoever

by or on behalf of the Company {“Ultimate Beneficlaries”) or provide any guarantee, security or the
like on behalf of the Uitimate Beneficlaries;



[ii} The Management has represented, that, to the best of its knowledge and belief, no funds {which
are material either individually or in the aggregate) have been received by the Company from any
persan or entity, including foreign entity (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest In other persans or entities identified in any manner whatsoever by or on behalf of the
Funding Party [“Ultimate Beneficiaries”) or provide any guarantee, securlty or the like on behalf of
the Ultimate Beneficiaries;

[l Based on the audit procedures that have been considered reasonable and appropriate in the
rircumstances, nothing has come to our notice that has caused us to believe that the
reprasentations under sub-clause (i) and (i} of Rule 11{e), as provided undear ([} and (&) above,
contain any material misstaloment.

#&. The Company has neither proposed any dividend in the previous year orin the current year nor paid any
inferim dividend during the yaar.

f. Based on our examination, which included test checks, the Company has used accounting software for
maintamning its books of account for the financial year ended March 31, 2024 which has a feature of
recerding audit trail [edit log) facility and the same has operated throughout the year for all relevant
trensactions recarded in the software. Further, during the course of our audit we did not come across
any Instance of the audit trail feature being tampered with.

A5 proviso to Rule 3{1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11{g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit
trail as per the statutory requirements for record retention is not applicable for the financial year ended
A1 March 2024,

For L. B Jha & Co.
Chartered Accountants

Firm Registration No.301088E _ T
o oTH Y

- = Y

Place : Gurugram
Date : 30.05.2024

ubin: 2453740 BLABGSS(559



ANNEXURE- A: TO THE INDEPENDENT AUDITOR'S REPORT

To the Members of RITWIZ BUILDERS AND DEVELOPERS PRIVATE LIMITED
[Referred to in paragraph 19 of the independent Auditor’s Report of even date]

Bated an the audit procedures performed for the purpose of reporting a true and falr view on the financial statements
of the Company and taking inte consideration the information and explanations given to us and the books of account
and other records examined by us in the normal course of audit, we report that:-

(T

The Campany do not own any Property, Plant and Equipment and intanglble assets. Hence this clause is not
applicable.

3. The Company's inventory consists only of land, The physical verification of inventory was conducted by the
management at reasonable intervals,

b According to the infarmation and explanations given to us and the records of the company examined by
uz, the Company has not berrowed working capital loans from any bank during the year.

The Company has during the year, not made investments in, provided any guarantes or security or granted any
laans or advanges in the nature of loans, secured or unsecured, 1o companizs, firms, Limited Lisbility
Partnerships or any other parties. Accordingly, the provisions of clauses 3(iii) of the Order are not applicable.

Agcording 10 the information and explanation given to us, the company has na laans, investmants. guarantees
or security whers provisions of section 185 and 186 of the Companies Act, 2013 are to be complied with.

The Company has not accepted any deposits or amounts which are deemed to be deposits within the meaning
of Sectlons 73 to 76 of the Act and the rules framed there under. Further, no grders have been passed by
Company Law Board or Mational Company Law Tribunal or Reserve Bank of India or any court or any other
fribunal which could impact the Company.

The Central Government of India has not prescribed maintenance of cost recards under sub-section (1] of
Soection 148 of the Act for any of the products of the Com pany.

1. According 1o the information and explanations given to us and the records of the Company examined by
s, in our opinion, the Company is generally regular in depositing the undisputed statutory dues including
provident fund, income tax, goods and service tax, duty of customs, cess except tax deducted at source.

Details of the extent of arrears of outstanding statutory dues as at the last day of the financizl year for 2
period of more than six months from the date they become are as given below:-

| Mame of the statute | Mature of Dues Amount (Rs. In lakhs) Financial year for which
L _- the amount relates
income Tax Act ]l Tax demand 0.29 2016-17
|

b, Accoerding to the infarmation and explanations given to us and the records of the Company examened by
us, there are no statutory dues that remain unpaid on account of Income tax, seérvice tax, custom duly,
Goods and 3ervices Tax which have not been deposited on sccount of any dispute,



10,

11.

12,

13

L4,

15

16.

17,

18.

There wers no transactions relating to previously unrecorded income that have been surrendered or distlosed
a5 income during the year in the tax assessments under the Income Tax Act, 1961 {43 of 1961,

I'he Campany has not taken any loan frem any lender and hence thisclause is not applicable.

a.  The Company has not rased moneys by way of initial public offer or further public offer {including debt
instruments) during the year and hence reporting under this clause is not applicable.

b. During the vear, the Company has not made any preferential allotment or private placement of shares or
convertible debentures {Fully or partly or optionally) ard hente reporting under this clause is not
applicable

4. Durlng the course of our examination of the books and records of the Company, carried outin accordance
with the generally acczpted auditing practices In India, and according to the tnfermation and explanations
given to us, we have neither come across any instance of fraud on or by the Company, noticed or reported
during the year, nor have we been informed of such case by the management.

b, Mo resort under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-2 &5
arescribed under rule 13 of Companies [Audit and Auditors) Rules, 2014 with the Central Government,
disring the yoar and up to the date of this report.

e According te the information and explanations given ta us and the records of the Company examined by
us, the Company has not received any complaints from any whistle-blower during the year [and upto the
dale of this report) and hence reporting under this clause is not applicable

The Campany ks nat a Nidhi Company and hence repoarting under this clause is not applicable.

According to the infermation and explanations given to us and the records of the Company examined by us,
the Company has complied with the requirements of sections 188 of the Act with respact to the fransactions
with the related partles. The provisions of Section 177 of the Act are not applicable to the Company, Refer
Mote 10B)4)x]/b) of the financial statements for the year under audit,

According to the infermation and explanations given to us, the Company is not reguired to appoint internal
auditar as per requirement of section 138 of the Companies Act, 2013 hence reparting under this clause is not
applicable

o1 gur epinion during the year the Company has not entered inte any non-cash transactions with its directors
ar persons connected with its directors. and hence provisions of section 192 of the Companies Act, 2013 aro
nat applicable to the Company,

In our opinion, the Company Is not required to be registered under section 45-14 of the Reserve Bank af India
Act, 1834, Hence, reporting under clause 3 (evi] (a} and (B} 15 not applicable.

The Company has not incurred cash losses during the current financial year and the immaediately preceding
Nrancial year. The amount of cash losses has been computed as per the guidance note issued by ICAI

There has been no resignation of the statutory auditors of the Company during the year,



14

an,

L1

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment
af financial liabilities, other information accompanying the financial statements and our knowledge of the
Aoard of Directors and Management plans and based on our examination of the evidence supporting the
assumptions, there is material uncertainty that may cast significant doubt about the Company's ability to
continus as a going concerm. The Company has substantial accumulated losses. Further, the Company did not
have any operational revenue during the year. We refer to Note 1{B}(a)(ix]) which states the reason for
preparation of the financial staterents on a going concern basis in spite of the Company having accumulated
losses. However, as stated in the aforesaid note, the Management intends to continue the operations of Lhe
Company and accordingly the financial statements have been prepared on a going concern basis.

Wi, however, state that this is not an assurance as to the future viability of the Company. We further state
that our reporting Is based on the facts up to the daie of the audit report and we neither give any guarantee
nor amy assurance that all liabilities faling due within a period of ane year from the balance sheet date, will
gei discharged by the Company as and when they fall due,

Accarding to infermation and explanation given to us and records of the Company examined by s, Provisions
of goc 135 (5] of the Companies Act, 2013 is nat applicable to Company.

The Company does not have any subsidiary, associate and joint venture hence reporting under this clause i+
not applicabie.

Forl. B, Jha & Co

Chartored Accountants [ ?
Firmn Registration No.301088E~ | WA,

fo - ':_-.l

|I._ liEL 3 ._I
Radhilc S hal ' A
Partn - _-|_ .-1.|'_'___
Membershio No.0533240 s

Place: Gurugram
Date + 30.05.2024
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ANNEXLURE- B TO THE INDEPENDENT AUDITOR™S REPORT
Ta the Members of RITWIZ BUILDERS AND DEVELOPERS PRIVATE LIMITED
[Referred 10 in paragraph 20 (g) of the Independent Auditor's Report of even date]

Report on the Internal Financial Control under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
1013( the Act")

: ¥}

We have audited the internal financial controls aver financial reporting of RITWIZ BUILDERS AND DEVELOPERS
PRIVATE LIMITED (“the Company”) as of 31st March, 2022 in conjunction with our audit of the Ind AS financial
stataments of the Campany lor the year ended on that date.

Management's Responsibility for Internal Financial Contral

-
LS

The Company’s management is responsible for establishing and maintaining internal financial control based on the
Iternal control over financial reporting criteria established by the company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting {the
“Guidance Note”) issued by the Institute of Chartered Accountants of India (ICALL These responsibifities inciude
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the arderly and efficient conduct of its business, including adherence to company's policies,
the saleguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completenscs
of the accounting recards, and the timely preparation of reliable financial information, as required under the
Coam pamies Acl, 2013,

Auditors’ Responsibility

4

Dur responsitility is to express an opinicn on the Company's internal financlal controls over financial reporting
based on our audit. We conducted our audit in accordance with the "Guidance Note” and the Standard on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10} of the Companies Act 2013, to the extent
applicable, Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and parform the audit to obtain reasonable aswurance about whether adequate intarnal financial contrels over
financial reporting was established and maintained and If such controls operated effectively in all material
re E-FIEEIE

Our audit involves performing procedures to obtaln audit evidence about the adeguacy of the intemal financial
contrals system over financial reperting and their operating effectiveness, Qur audit of internal financial controls
ower linancial reporting includes obtaining an understanding of internal financial control over financial reporting,
assgssing the risk that a material weakness exists, and testing and evaluating the design and operating
effectivenass of internal contrals based on the assessed risk, The procedure selected depands on the auditar's
Judgment, indluding the assessment of the risk of material misstatement of the financial statement, whether due
to fraud or error.

We belleve that the audit evidence we have obtained s sufficient and appropriate to provide a basis for owr auwdit
opinlon on the Company's internal financial contrals system over financial reporting.

\




Meaning of Internal Financlal Control over Financial Reporting

6. A Company's internal financial control over financial reporting is @ process designed to provide reasonable
assurarce regarding the reliability of financial reporting and the preparat:on of financial statements for external
purposes in accordance with generally accepted accounting principles. A Company's internal financial control over
financial reporting includes those palicies and procedures that:-

1} pertain to the maintenance of the records that, in reasonable detail, accurately and fairly reflect the
trarsactions and dispositions of the assets of the company;

2] provide reascnable assurance that the transactions are recorded as necessary to permit preparation of
financial statement in accordance with gensrally accepted accounting principles, and that receipts and
expenditure of the company are being made only in accordance with authorization of management and
directors of company; and

31 provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the company's assets that could have a material effect on the financial statement.
Inherent Limitations of Interral Financial Control over Financial Reporting

7. Becauss of inharent limitation of internal financial control over financial reporting, including the possibifity of
collusion or improper management override of controls, material misstatements due to errors.or fraud may ooour
and not be dotected. Also, projections of any evaluations of the internal financial control over financial reporting
to future periods are subject to the risk that the internal financial control over financial reporting may become
inadeguate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deterioraie.

Dpinlan

8. Inouvr opinion and based on audit tests performed in our audit of the financial statements for the year ended 31"
March 2024, the Company has, in all material respect, an adequate internal financial controls system gver financial
reporticg amd such internal linancial controls aver financial reporting were operating effectively as at 11 March
2024, The Company had established informal practices which are effective in having @ proper intemal comtrol ower
fisancial reparting. & formal system of internal control over financial reporting criteria needs to be established by
the Company considering the essential components of internal control as stated in the Guidance Note on Auwdit of
Internal Financial Contral Over Financial Reporting, issued by the institute of Chartered Accountants of India

For L. B. tha & Co.
Chartered Accountants
Flrm Registration No 301088~ 7

embership No.0533240

Place: Gurugram
Date : 30.05.2024
BN 2uyia2beEKAg s 95Ty




RITWIZ BUILDERS AND DEVELDPERS PRIVATE LIMITED
CIM: U452010L2005PTCII081Y
SALAMCE SHEET A5 AT 3157 MARCH, 2024

PARTICULARS HOTE NO. As Ak 31.03.2024 A5 AT 31.03.2023
Amount in fs'000 Amount in Rs. ‘000
A ASSLTS
1 Curren! pesafs
[a) Inwentaries 2.1 13,318.71 11&.3?5.2‘9,
(k] Firnancial Assats
[#} Cash and cash eguivalents 2.2 gr2.13 1.rae3
fe) Cwrremt Tax Aszets (Meat) 1.3 &9 15 i IE0 B3
[d] Ciher Curman) Assels 1.4 593 1. Eb
14 965 31 130,558 72
Tatal Asgels 14,965.91 130,558,712
5 EGUITY anD LABILITIES
L Equity
4] Emusty Share capitad 1.5 S0 SO0THR
b} Qther Equsty i B -1 TR 17 151815
-1FRIF 1.418.15
2 Current liahilities
[a} Financial Labilities
(i} Cther Financial Liabdities 2.7 1241 24664
(bl Cither Current Liebdlitles 2B 16,251 .67 132, 130,22
16254 08 132,376 86
Tolal Eguity & Liabilitles 14,965,591 130,958, 72

i terems of owr report of even dote ofeched
For LB Jha & Co.

Chirtered Accountants
FRM-3010EBE =

09 [ pakw -
: I-,Ir'..',-',....
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" 1i=3s
3 )
i 5 i

-
-

B;u:myﬁ.’ng.lml
Pasrfior

Wembership No.533240

Flace:-Gurugram
Date:- 30.005. 2014

U 245312 08K40 55 9554

iTthan—r"f‘ "E._-.'__L.'-.
L

For and on behalf of the Board
RITWIZ BUILDERS AMND DEVELOPERS PRIVATE LINITED

Chittaranjan fena
Diractor
DiN:03132183

Lo

o

Devansnd Sharma
Directar
DiIN-0&9404049




EITWIT BUILDERS AND DIVEIDOPIRE PRIVATT LIMITED
O WARIREDL IO T IpENY
STATIMENT OF PO T & LOSS FOR THE YEAR ENDED 3E5T MARCH, 2024

For the year ended For the year ended
PAATICUILARS Mot 11,00, 3024 31,08.3024
i By, i ‘00N [, b OO0
I Wevpnue irom cperall gem 19 114.9908.23 5, k2 14
il Oiher ingams 210 20.14 1042
M Tolal incom {1+ lil.H!.Il'l R AR
W Expense
Pt Expria 211 o.00 ﬁﬂ']l
= Changet in imaenbainis 21T 11275659 fpg
- CHiurer v pagevari 213 ai.2s 1,14197
Tetul Expaerisn 15m.n 1,141 87
¥ Pepia Bpdore Bupegrdinal Hems and Tages (4 i51.63 £d, L3 E9
Vi Excoplicdgl Higria g.00 i}
V¥ Profit brkare tes [V-VT) 161,63 14,450
(1 Curmenl Tas a},00 50
110 Defuivad Tasx &.00
|8 Catiuy Vour dilusbreed oo T | Mai) 0,65 -1

1 o Tl for the yvear - R

Jili exher Egmprphenihee Inceme
& (1 e TPt wall Pt e recloifed 10 profd oF loas

B i} lizms they wib be reclsailied to profi or pay
[l bogumie bax welabinig fa feend bhd will e recta M 1o pralL @i head

Balgrea transhermred to Bafarce Sheet
Earniegs par fnuity Share | Basic & Dikred)
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RITWIZ BELNLDERS AND DEVELOPERS PRIVATE LIMITED
CIMN: LS 201DLI00SPTCLISHLF
CASH FLOW STATEMENT FOR THE YEAR ENDED ON 3157 BMARCH, 2024
Particulars 31st March, 2024 st March, 2023
{R3. in 'DOD) tRs. in '000)
CASH FLOW FRDM OFERATING ACTIVITIES
ret Profit before Tax, appropriation, and extea-Crdinery items 161.63 14, 540.53)
Dperating Frofit belore Working Capltal Changes
Adjustmants Iai
IncrradicfDecrease) in other eurrent labiities -234.13 -72B.75
Increase in ether current assets -4.0F 40,20
ecrrase Increase) in Other fnancial liabilities -11583M4 '_'IEI 21.911.55
lecroasnin Inventory 114, 756.59 0.0
=1.360.17 23, 680,50
Cash goncrated from operation
Tawes paid guring the yaar dA49.83 2aa, T2
MET CASH FROM OPERATING ACTIVITIES -ThE AL «1.955.09
CAZH FLOW FROM INVESTING ACTIVITIES (R ] 000
MET CASH FEOM INVESTING ACTIVITIES 0.00] O
CASH FLOW FROM FINAMCING ACTIVITIES
tysue of Equity Share Capltad .00 & ml
Frooeeds from Unsecured Loans .00 00
WET CASH USED IN FINANCING ACTIVITIES 0.00 il e |
HET (DECREASELNCREASE 1N CASH AMND CASH EQUIVALENTS-
{AeBeL] -fa8.81 -7,955,09]
CASH AND CASH EQUINNALENTS | OPEMNING BALANCE) 1.720.93 9 E7E.02
CAsH AND CASH EGLUIRGALENTS [ CLESING BALANCE} ara.13 1,730.93
Mote:
Breakun of Cash & Cash equivalents
Cash in Hand 4,67 4.67
faltincrs with Schoduled Barks: 10 Currant Bt 96145 1,716, 26{
972,13 1,720.93]
I pervits of owr repert of even date alteched Forand an behalf of the Board
For L. B. Jha & Co. RITWIZ BUILDERS AND DEVELOPERS PRIVATE LIMITED
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15 —_— v
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|ervrns prom ooesanens 18
Sale & Land 114.900.80 =411}
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RITWIZ BLILDERS & DEVELOPERS PRIVATE LIMITED

1)

A,

MOTES TO FINANCIAL STATEMENTS

Corporate Information

Ritwiz Builders & Developers Private Umited [the Company] & a private company limited by shares,
incorporatad in India.

The regisiered office of the Company |5 sitvated at Unit Mo 201, C-50, Malviya Magar, New Delhi 110017

The principal business activity of the company is Real Estate Development

Significant Accounting Policies
Busis of Preparation of Financial Stelements

Ihese financial statements [“Separate financiad statements”] have been prepared on accrual basis in
accordance with the Indian Accounting Standards (Ind AS) notified under the Companies {Indian
Accounting Standards) Rubes, 2015 and the provisions of the Companies Act, 2013,

The financial statements have been prepared on historical cost basis, except for certain financial assets
and liahilities which hawve been measured at fair value {refer accounting policy regarding financial

nstiuemants
Use of Estimate and managemant judgements

The preparation of fimancial statement in conformity with the recognition and measurement principles of
Ind A% requires management to make judgements, estimates and assumptions that affect the reparied
balances of revenuess, espenses, assels and labilities and the accompanying discloswres. and the
disclosure of contingent liabilities. Uncertainty about these assumptions and estimates coukd result in
oufcoimed that reguire a material adjustment to the carrying amount of assets or habdlities affecied in
future penods,

Eey estimates and assumptions:

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporiing date, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and labilities within the next financial year, are described below. The Company based its
assumptions and estimates on parameters avallable when the financial statements were prepared,
Existing drcumstances and assumpltions about future developments, however, may change due to
marsel changes or crcumstances arising that are beyond the controd of the Company. Such changes are
reflected in the assumptions when they occur,

i} Estimation of net realizable value for inventory
Inventory is stated at the lower of cost and net realizable value [NRY),
WAV lar completed inventory (s assessed by reference to market conditions and prices existing al the

reporting date and is determined by the Company, based on comparable transactions idenfified by
the Company far inventories in the same geographical market serving the same real estate segment

CIN: U45201DL2005PTCL IDELTY
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MEY In respect of inventory ender construction is assessed with reference 1o market prices at the
reporting date for similar completed property, less estimated costs to complete construction and an
astimate of the time value of money to the date of completion.

iy Useful lives of property, plant and equipment

Az described in the significant accounting policies, the Company reviews the estimated useful lives of
property, plant and equipment at the ond of each reporting period.

Summary of significant accounting policies
Property, Plant and Equipment

The cost of an item of property, plant and eguipment comprises of its purchase price, any costs
dirzcthy attributable to its acquisition and an initial estimate of the costs of dismantling and remaoving
the item and restoring the site on which it is located, the abligation for which the company incurs
when the [tem s acguired. Subsequent costs are included In the asset's carrying amount or
recognized as a separsle asset, as appropriate, only when it is probable that future ecanomic benefite
associated with the item will flow to the company and the cost of the item can be measured reliably,
All gther repalrs and maintznance are charged to profit or loss during the reporting penod in which
they are incurred. Each part of an item af property, plant and equigment with & cost that 5 signilicant
in relaten (o the total cost of the item is depreciated separately.

An item of property, plant and equipment and amy significant part initially recognized is de-

recognized upon disposal or when no future economic benefits are expected from its use ar disposal.
Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net

disposal proceeds and the carrying amount of the asset) is included in the income statement when
the Property, plant and équipment is derecognized.

Intangible Assats

Irtangible ssseti acquired separately are measured on initial recognition at cost. Fallowing nitial
recognition, istangible assets are carried at cost less any accumulated amortization and accuimulated

imipairment loss

The amortization period and the amaortization method for an intangible asset with a finite useful life
are reviewed at least at the end of each reporting pericd

Revenwee Recognition

Rewdnue @ recognized as lallows:

I, Saleof Plots is accounted for on the basls of execution of sale dead.

I, Revenue inrespect of other items are recognized on accrual basis.

I Interest ingome from o financial asset 5 recognized when it is probable that the efonomic
benefits will flow to the Company and the amount of income can be measared reliably. Interest

income is-accounted for on time proportion basis taking into account the pmount gutstanding
and the applicable rate of interest.

1[5“){1 CIN: D45201DL2005PTCL 30817
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Inventories

All expenses directly attributable to the projects are shown under the head “inventory”, which are

carried at cost or net realizable value whichever is less.

MAY for complated inventory is assessed by reference to market conditions and prices existing at the
reporting date and is determined by the Company, based en comparable transactions identified by
the Company for inventories in the same geographical market serving the same real estate segment,

mMEN 0 respect of Inventory under construction is assessed with reference to market prices at the
reporting date for similar completed property, less estimated costs to complete construction and an
astimate of the time value of money to the date of completion.

Borrowing Costs

Borrowing costs attributablz to the acguisition or construction of a gualifying asset are carried as part
af the cost of such assst. A qualifying asset is one that necessarily takes substantial period ot time to
get ready for its intended use. All other borrowing costs are expensed in the year they are incurred

Depreciation and amortization

Depreciation an property, plant & equipment is provided on written down value method over the
pseful lives of assets estimated by the management and as glven in schedule Il of The Companies Act,
2013, Depreciation for assets purchased | seld during a period s proportionately charged,

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

Frovisions, Contingent Liakilities and Contingent Assats

Provisions are recognized for liabilities that can be meastured only by using a substantial dagree of
estimation if the company has a present obligation as & result of past event and the amount of
obligation can be reliably estimated.

If thi effect of the time value of money |5 matenal, provisions are discounted using a currment pre-tas
rale that rellects, when apprepriate, the risks specific to the liability. When discounting is wsed, the
increase in the provision due to the passage of time is recognized a5 a finance cost.

Possible future er present obligstions that may but will probably not require outflow of resources or
where the same cannot be reliably estimated is disclosed as contingent liability in the financial
statemant

Where an inflow af economic bonefits is probable, o beief deserlption of the nature of the contingznt
assets at the end of reporting period, and, where practicable, an estimate of their finandal effect is
disclosed.

. Taxes on lncome

Tax expenie compitses both current and defiarred tax. Current tax is determined in respect of taxable
income for the year based enapplicable tax rates and laws.

! CIN: T452010L2005PTCL35817
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Deferred tax Asset/Nability is recognized, subject to consideration of prudence, on timing differences
being the differences between taxable incomes and eccounting income that originates in one year
and Is capable of reversal in one or more subsequent year and measured using tax rates and laws
that have been enacted or substantively enacted by the Balance Sheet date. Deferred tax assets are
not recognized unless there is virtual certainty that sufficient future taxable income will be available
agningt which such deferred tax assets can be realized. Deferred tax assets are reviewed at each
Balance Sheet date to reassess their relialbility.

Forefgn Currency Transactions:

Foretgn currency denominated monetary assets and labilities are translated at exchange rates in
pifect at Balance Sheet date. The gains or losses resulting from such translation are incleded in the
Statement of Profit and Loss. Non-monetary assets and non-monetary liabilities denominated in a
foreign currency are translated at the exchange rate prevalent at the date of transactions,

Hevenue, expense and cash flow items denominated in foreign currencies are translated using the
pxchange rate in effect on the date of transaction,

Segment Repoarting

The company has identilied that its operating activity & 8 single primiary business segment viz. Heal
Estate Development & Services carried out in India, Accordingly, whole of India has been considered
asone geographical segment

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or 1oss for the year attributable (o
equity shareholders by the weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders and the weighted average number of shares outstanding during
the year are adjusted for the effects of all dilutive potential equity shares.

Cash & Cash Eguivalents

Cath and each eguialent: eomprise cash B cash on deposit with banks and corporations. Tha
Company conslders all highly liguid investments with a remaining maturity at the date of purchase of
three months or less, which ace subject to an insignificant risk of changes in value and that are readily
convertible to knegwn amounts of cash to be cash equivalents.

Financial Instrumeants

« Financial Assets

¢ Initial recognition and measurement

All inancial assets are recognized initially at fair value plus, in the case of financial asssty
not recarded at {air value through prafit or loss, transaction costs that are attributable to
the acquisition of the financial asset

= Subrequent imeasuremenl

The Subsequent measurement of financial asseis depends on thelr clrssification which i< n:

follows:
k'{_l
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Financial assets at fair value through profit or loss: Financial assets at fair value
through profit and loss indude financial assets held for sale in the near term and those
designated upon initial recognition at fair value through profit or loss,

Finencial assets measured at amortized cost: Loans and receivables are non derivative

fimancial assets with fised or determinable payments that are not guoted in an active
market. Trade recewables da not carry any interest and are stated at their nominal
wilug as reduced by appropriate allowance for estimated irrecoverable amaunts
based on the ageing of the receivables balance and hstoricsl experence. Agditionally,
a large number of minor receivables are grouped into homogenous groups and
assessed for impairment collectively. Individual trade receivables are written off when
management deems them not 1o be caliectible,

Financial assets at fair value through OCL: AN equity investmeants, except investmants

In subsidiaries, jolnt ventures and associates, falling within the scope of Ind A5 109,
are measured ot fair value through Other Comprehensive Incame (OC1}, The company
makes an lrevocable election on an mstrument by instrument basis to present in
ather comprehensive income subsequent changes in the fair value. The classification
is made on initial recognition and is irrevocable, If the company decides to designate
an equity instrument at fair value through OCI, then ail fair value changes on the
instrumant, sucluding dividends, are recogaized in the OCI

D& recognition

The company desecognizes a financial asset when the contractual rights to the cash flows
from the assets expire or it transfess the financial esset and substantially all the risks and
rewards of ownership of the asset. Upon derecognition of equity instruments designated at
fair value throwgh OC1, the associated fair value changes of that equity instrument I3
transferred from OO to Retained Earnings.

- Financial liabilities =

Initial recognition and measurement

Financial liabilities are classified, at initial recogmition, as financial Habilities a1 fair value
through grofit or lass, loans and borrowings, or as payables, as appropriate.

The Group's Tinancial Hakilities include trade and other payables, loans and borrowings
inclisding bank overdrafts.

subzgquent measyrement

The Subsequent measurement of financial labilities depends on their clssificetion
which is as {ollows;

=~ Fimancisl liabilities at fair value through profic or loss

Firtancial liabilities at fair valoe through profit or loss include financial habilitees Beld for
trading, if ary,

- n [ ]
Interest bearing loans and borrowings including debentures issued by the company aie
subseguently measured at amortized cost using the effective interest rate method (EIR)
Amoartized cost B8 caltulated by taking inbo account any discount or premium on
acquisition and fee or costs that are integral pant of the [IR, The EIR amortized is incduded
in finance costs in the statement of profit and loss.

o
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= D recognition

A financial lahility is derecognized when the obligation under the liability is discharged or
Brpires.

=  Falr Value measurement

This company messures certaln financial instruments at fair value al each reporting dote. Fair
vitlug |5 the price that would be received to sell an asset or paid to transfer @ liability inan orderly
transaction between market participants a1 the measurement date. The fair value measyrement
is based on presumption that the bransaction 10 5ell the asset or transfer the liability takes place
either:

o Inthe principal market for the assets or lability or
o o the absence of o principal market, in the miost advantageous market for the asset or lablity.

The principal or the most advantageous market must be accessible to the company, The company
uses valuation techilgue 1hat are appropriate in the circumstances and for which sufficent data
are avallable 1o messure Thir value, maximizing the use of relevant observable inpuls and
minimizing the use of unebservabla inputs.

Al assets and labifites Ter which Talr value is measured or disclosed in the fmancial statements
are categorired within the fair value hierarchy, described as follows, based on the lowest level
input that is skgnificant to the fair value measurement a5 a whaole:

#  Level 1 — Quoted {unadjusted) market prices in active markets for wentical assets or liabilities,

= Level 2 — Valuation techniques for which the lowest leval input that is significant to the foir value
measurement & directly o indirectly observable, or

s Level 3 — Valuation technigues for which the lowest level input that is significant to the fair value
measurgmeant ik unabsereable,

For sssets and liabllities that are recognized in the financial statements on 3 recurring basis, the
Company determines whether transfers have occurred batwaon levels in the hierarchy by re
assessing categorization |based on the lowest level input that is significant to the fair value
measurement a5 & whole] at the end of each reporting peried.

Impairment of non financdial assets

This Company astestos. ot each reporting date, whether there Is an indication that an asset may be
impairad, I any indication exsts, or when annual impairmant testing Tar an asser & regquired, the
Company estimates the asset’s recoverable amount. An assel’s recoverable amount is the higher of an
assat's or cash-generating unit’s (CGU) fair value less costs of disposal and it vabue In wse. Recoverabls
amount is determined far an individual asset, unless the asset does not generate cash inflows that are
largely independent of thoss from other assets or groups of assats. When the carrying amount of an
ggsel of OO exceeds ity recoverable amaunt, the asset b5 considered inspaired and is written down to
its recoverable amount

In assessing value in use, the estimated future cash flows are discounted o thekr pressnt value wing J
pre-ay discgunt rate that reflects current markef assessments of the time value of money and the

rizhs specific to Ehe asset in determining fakr value less coses ol disposal, recenl market transacrions

o
A
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are taken inta account. |1 no such transactions can be identified, an appropriate valuation mode| 15
used, These calculations are corroborated by valuation multiples, quoted share prices far publicly

traded companies or other available fair value indicators,

Imipairment losses, including impairment on inventories, are recognized in the statement of profit and
loss. After impairment, depreciation is provided on the revised carrying amount of the asset over its
ramgining usetul life,

Impalrment of financial assets

The Coanpany assesses at each date of balance sheet whether a financial asset or a group of financial
assets ks impaired, Ind AS 109 requires expected credit losses to be measured through & loss
allowance. The Company recognizes lifetime expected Ipsses for all contract assets and / or all trade
receivables that da not constitute a finanging transaction. For all other financial assets espected
credit losses pre meaiured At an amount equal to the 12-month expected credit Iosses or at an
amount equal to the life time expected credit losses, if the credit risk on the financial asset has
increased significantly sinoe initial recognition,

Current wersus non-current dassification

The Coampany presents assets and llzbilitles In the balance sheet based on current/ non-currenl
classitication.
Anazset is treated as current when it is:
i Fepectod ta be realized of intended 10 be sold or consumed in normal eperating oyele;
i, Held primarily for the purpose of trading;
i, Expected ta be reabized within twebee months after the reporting perod, or
v, Cash or cash eguivalent unless restricted from being exchanged or used Lo settle a lkability
for at least twelve months atter the reparting perind

&l athezr assots are classificd as non-current,

A lalsdliby 18 current when
i, Nisexpected 1o be setiled in normal operaling cycle; -
i, 1t iz held grimarity for the purpoze of trading,
iif. 1t Is due to be settied within twehve months after the reporting period, or
iv. Thera is no unconditional right to defer the settlement of the labikky For at least bwelve
manths after the reporting period.
The Company classifies a2l ather liabllities as non-current

The operating cycle (s The time bevween the acquesition of assers for praocessing and their realizaton n
cash and cash equivalents, The real estate development projects undertaken by the Company
pEnertly run over @ pedod ranging upta 5 years, Operating assets and liakilities relating to such
projects gre cdassified as current based on an operating cycle of upto 5 years Borrowings in
conmecthon with such projects are classified as short term (e, current] since they are payable over the
tzrm of the respective projects. Assets and liabilities, ather than those discussed above, are classified
25 current to the extent they are expected to be realized / are contractually repayable within 12
maonths from the Balance sheat date and as non-current, in other cases. Deferred tax assets ang
tinbilities are classitied as non-current assets and liabilities,

E 'L.E
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Trade and other pavables

Thewe amounts represent liabilities for poods and services provided to the Company prior 1o the &nd
of financlal year which aré unpald, Trade and other payabies are presented as current liahilities uniess
payiment is due within 12 months after reporting period. For trade and other payables maturing within
one year from the balance sheeat date. the carrying amounts approximate fair value dus ts the shart
miaturnity of these instrumeniy

4, Additional Notes to Accounts

iil.

Lo ]

Auditors Remuneration . ] - iRs In |
s L, ' 000)
2024 023
i, As Auditor® (Inclusive of GST) | 1436 | 14.16
il For Taxation matters s 3
ili. For Other Services** | g
w, For reimbursemant of expenses ) ' . = [——=
14.18 14.1%
Note: | * Includes fees for limited review audit |
** Includes Certification fees

Disclasures relating to Finandal Instruments [Rs. In "000)

Details of fis on 31" March 2024 As on 317 March 2023

Financial Carrying Value | Amaortized Cosi Carrying Vslue | Amortized Cost
WS5REs by

Eﬂlnil:lﬂni
Financkal Assels
ilfcash  and
ask
Equivalants gy 11 gr213 PG ITI0GG
Fimancial Llabidtes
[ip0eher
Finamcial 1E.41 1241 24664 J8EEL
Lialdii=s

Financial Risk Managameant

The Company financial iability consists of other payables. The Company's financial assets cash and
cash equivalents derive directly from its operations,

Credii Risk

Crecfin sk i the risk that o customer or counter party B a fimancial instrument fails 1o parfonm or
pay the amounts due causing finanmcial loss to the comparny, Credit risk arises from company's
activities in imvestments and outstanding recefivables from customers. The company has prudent and
conservative process for managing its credit risk arising in the course of its business activities

Liguidity Risk
Liguidity risk is the risk that the Group will not be able 1o meat its financial obligations as they

become due, The Greup manages its liquidity risk by ensuring, as far as possible, that it will aleways
hone sufflclent lguldity 16 meet its liabilities when due,
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iv.

V.

ik,

¥i.

Capital Management

For the purpose of the Company's capital management, capital includes issved equity capital and all
other eguity reserves attributable ta the eguity holders of the Company. The Company manages its
capital so as to safeguard its ability to continue as a gong concern and fo optimize retums to
shareholders. The capital structure of the Company is based on management’s judgement of its
stiateglc and day-to-day needs with a focus on total equity so as to maintain investor, creditors and
market confidence. The Company may take appropriate steps in ordar to maintain, or if necessary,
adjust its capital structure, The aim is to maintain an optimal capital structure and minimize cost of
capital.

A5 per information availabile with the company,

There are no dues outstanding as on 31.03.2024 (Previous Year-Nil) in respect of Micro and Small
Enterprises as provided in the Micra, Small and Medium Entarprises Development Act, 2006,

Mo interest during the year has been paid or payable in respect thereof.

Mo amount of interest is accrued and unpaid at the end of the accounting year.

Ther parties have been identified based on the information available with the company and the same
has besn rellad upon by the auditor.

Solitaire Capital India, a sharcholder of Vipul SEZ Developers Pot, Lid, (Tellow subsidiary] akang
with Solitaire Ventures Pte. Ltd had moved the Hon'ble Supreme Cowrt of India in terms of
section 11{5) and {&) of the Arbitration-and Conciliation Act, 1996 and accordingly the Arbitral
Tribunal stood constituted. The Parties namely Solitaire Ventures Pte. Lid and Solitaire Capital
Inde are treated to be Claimants therein and Vipul Group consisting of eight companies Vipul
Lid,, vipul 5E2 Developers Pyt Lid, PEB Buildcon Pvi. Ltd., PKEK Buildwell Pyt Lid., K5T
Bullbweell Put, Ltd, Entrepreneurs {Caloutta) Pyt Lid., URR Housing and Construction Pyt Ltd,
ERitwiz Builders & Developers Pvt. Ltd. as well as Sitverstone  Developers Pvt, Ltd, and
Karamchand Davelopers Pyt Ltd, are freated to be Respondents

Al the Parties hawve filed their respective Claims/Counter Claims sgonst sach other
The Arhitral F'rn::-r.-dings are wntlﬂuirﬁ.

Salitaire Capital India, a shareholder of Vipul 562 private limited, along with Solitaire Ventures
Pie. Lid had filed two petition before the Hon'ble High court of Dalhi at New Delhi and also
Silverstone Developers Put Ltd had also filed three petitions in Hon'ble Delli High couwrt for
seeking inkerim relief and the Han'ble High court vide its order dated 10th March 2015 has
disposed of all three petitions as under:

Under thewe circumstances, all the three petitions are accordingly dispesed of, with tha
direction that the interim order passed en 3rd December, 2012 and medificatien order dated
27th Septernber, 2013 in ORP NO 11232012 shall contines during the peadency of arbitral
proceedings unless the sald order is modified by the Arbitral Tribunal in respect of 132 568
acies (a5 6 aores of land already seld with the consernt of the porties) as per revised Projedt
Land as per the MOU/Agreement dated 13th September, J00S.

Effect, IT any, required 1o be made in the financial statement of the company in this respect
shall be made on finality of the matter,

Solitaire Capital India & Anr. (Appellant) fled o Company Patition Mo 94/2019 under
Section 241 and 242 of the Companies Ack, 2013 against Vipul Sez Developers Pyt Lid, &
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Anr before Hon'ble NCLT, Bew Delhi Bench, again s2eking the same interim prayers which
wers rejecked earlier an three occasions. Respondents mamely Vipul Limited & others
ruspendsd to the s ald Company Patition by filing Application belng CA. Noo -421/C-
HI/MOS201 ufs & of Arbitration B Concilation &t questioning the Jurisdiction of Hon'ble
MCLT as the Parties are before Arbitral Tribunal and seized of the dispute/matter. Hon'bla
MELT despite observing and recording that the parties are before the Arbitral Tribunal
passed @ conditional order dated 09.08.2019 granting injunction on the piece of land
admeasuring 7 acres puichased vide sale deed no. 3543 dated 12.05.2006 till the decision
on the application filed by the Appeliant ufs 17 of Arbitration & Concillation Act or
Docision of Hom'ble MCLT in relation to AppHcation being CA, No. -4221/C-1/ND/201 /s B
of Arbitration & Concillatien Act WHICHEVER 15 EARLIER, Arbitral Tribunal rejected the
application of Appellant ufs 17 of Arbitration Act vide its order dated 12.12.2019, The
Appellant [Claimants before Hon'ble Arbitral Tribunal) have challenged the said rejection
order of Hon'ble Arkitral Tribunal before Hon'ble Delhi High Court and The said Appeal
has been dismissed as withdrawn vide Order dated 18.04,2022 passed by Hon'bie High
Court of Delhl, New Delhi, Appellant approached the Hon'ble Supreme Court & the Hon'ble
Supreme Court vide 15 order dated 09012020 directed the Hon'ble NCLT to dispose off
the application CA. Mo, -422/C-II/MD/201 wis B of Arbitration & Concillation Act
guestioning the Jurisdiction of Hon'hle MCLT within 10 days. Mipul Lid. Informed the
Hon'ble MCLT of Hon'ble Supreme Court Order dated 09.01.2020 on 15.01.2020. Matter
wiis listed an 22.01.2020 & adjourned to 24.01.2020 for argumants on the application u/s 3
of Arbivation & Conciliation Act, Arguments on the application /s 8 of Arbitration &
Conclliation Act were concluded and Hon'ble NCLT dismissed the apglication w's & of
Arbitration & Concliation act. The Company had filed Appeal no 11 of 202X agalnst the
arder dated 04.01.2021 passed by NCLT, had been dismissed by Hon'sle NCLAT vide their
order dated 20.01.2022, The Compary had also filed Appeal Ko 60 of 2020 against which
i Hon'ble NCLT granted a stay on 7 acres of land purchased vide sale deed 3543 dated
12,05, 2006 which has been dismissad vide order dated 20.01.2022. The Company Inter-alia
hag preferced a Civil Appeal being €A Mo, 2580 of 2022 and C. A. No. 2643 of 2022 hefore
Hon'ble Suprems Court and the same are pending for adjudication.

The Arbitration between Soclitaire Ventures Pte. Ltd, &Ors. (the Claimant™) and Vipul
Limited &0rs. (“the Respondent”) has concluded by way of settlement which has been
pronainced on May 14, 2023, by Justice B, C, Chaopra, Fornmier Judge of High Cowrt of Delhi,
Co-arbilrator, lustica A, K. Sikei, Former Judge of Supreme Court of |ndia, Prestding
Arbitrator and Justice Hewva Khetrapal, Former Judpe of High Court of Delhi, Co-
argitrator.The Company is in the process of complying with the closing actions and other
conditions as specified in the Arbitration Order

wii, Edarnlngs Per Share

Particulars 31.3.2024 31.3.2023
Erofit/|Loss) for the year (Fs. in '000) 119 .56 13872 49
‘Weighted average number of Equity Shares SO000 Sﬂ}&g i
Mominal Value of Each Share (Rs) . S e ]

Basic and Diluted Earnings / [Loss) Per Share 2.40 277.42

(]

will, Some part of Inventories amounting to book value of Rs 13,318.70 (Previous year: Rs. 1,28,050.26]
iRefer ta Mote Mo.2.1) hai been madgaged to a bank for availing cradit Facility by Vipul Limited, the
holding company. Furthers for 22306 acres of land the company has entered into a collaboration
agres mant with the holding company.
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ir. The Company has accumulated losses and its net worth has been fully eroded. The current babilities of
the Company exceed the current assets, However, the Management intends to continue the operations
of the Company and is in the process of finalizing @ business plan. Accordingly, the financial statements
of the Company have been prepared on @ going concérn basis and no adjustments are required 1o the
carrying values of the accety and Habllities

¥. Related party disclosures are given bolow:

i, Namesof the related parties:

Hoiding Company
] VIPUL LIMITED

Key Management Personnel
My, RAKESH SHARMA

M, CHITTARANIAN JENA
M. ALDK SRIVASTAVA

B e

ol

Eellow Subsidiary

VIPLIL SEZ DEVELOPERS PVT LTD [Ceasad to be fellow subsidiary w.e f G8.01.2024)
PEEK BLALDAWELL PYT LTD

PEE BLILDCOMN PYT LTD

KST DUILDAWELL PYT LTD

ENTREPRENEURS CALCUTTA PWT LTD

VIPUL HOSPITALITY LTD

IFLUL SOUTHERN INFRACON LTD

LIMITED BLOLDWELL PYTLTD

g BHATINDA HOTELS LTD

10 HIGH CLASS PROJIECTS LTD

11 GRAPHIC RESEARCH & CONSULTANTS INDEA PYT LTD
13 ARHIERA TRADING PYT LTE

13 VINEETA TRADING PWT LTD

14 VSO BLHLDWELL PYT LTD

15 VIFUL EASTERM INFRACOM PRIVATE LIMITED

16 LIAR HOUSING & CONSTRUCTION PRIVATE LIMITED

E-N RS X

o0 =f L

Entities having Common Ky Management Personnel
VIPLUIL INFRACORMN PUTLTD
LAXPO COMPANY BVT LTD
S, PALL LEASHNG B FINAMCE PVTLTD
ESSART INDIA PVT LTD
GREEM VILLAS PYTLTD
MAXWORTH MARKETING PVT LTD
VIPUL VOCATIONAL INSTITUTE PYTLTD
FLYING FOX HOLIDAYS PYTLTD
VIPLIL TRADE CENTRE DEVELOPERS PVT LTD
10 GREENFIELD BUILDWELL PYT. LTD.

AN

L bl Rl R

o B =] o A
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(b} Related Party Transactions:

Current Year
WS, in DO
Mame of Relation- Mature of Opening Amount of transaction Outstanding
Refated thip Transaction Balance Amount at the
Payment Resipt end of Year
Party Drf [Cr) i (cr)
P T {26252.19) 1200.00 [S8670.67 30656.37
. Halding Land Holding 780 ) 380.00
Vipul Umited | Company | Charges
Sale of Land 114939.32 . 11453922
Entroproncar Fellaw
- 47183.03
(Cal) Pyt Lid | Subshdlary Advance recerved (47188.03} | |
| Provious
| yoor (Rs. in D00
| Mame of Aelation- Mature of Opening Amount of transaction Dutstanding
Redatod ship Transaction Balance Amount at the
. Fayment Receipt
Farty orf | Cr) i cr) end of Year
Holding | Advance received (4BE28.74) 23885 50 {2008.95) (2625219
| Vipul Limited | Compamy | Land Holding 245.00 35 c 280,00
iy Charges |
| Enlfeprienesr Fallow | l
A e 47188.03 4T188.03 |
| [Cal.] Pvt Ltd | Subsidiary b E ! : J |

kl. Contingent liabiities not provided for: [Rs. In 000}
=in respect af Income Tax Demand for AY 2016-17 A5, 2,90 [P.Y, Bs 2.50]
“Corporate Guarantee- Bs 626100 [P.Y Rs.&626100]
- Immovakle property or any interest therebn - Re, 150000 (P.Y R, 150000)

Pending litigations:
Claims agalnst the company not acknowledged as debt; - None

wil. In the apinion of the management, the value on realization of loans and advances in the ordinary

course of the business will not be less than the value, which is stated in the Balance Sheet as at the end
of the year.

will.  Previous vear's figures have been regrouped/rearranged & reclassified wherever considered necessary.

wiv, The follewing are the analytical ratwos for the year ended March 31, 2024 and March 31, 2023,
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For Ritwi: Builders & Developers Private Limited

T L
IRl T

Chitteranjan lens

Director
[HIEHIEREFARE

Devanand Sharma

Girector

DN 06940409
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