Vipul Limited

Vipul TechSquare
Golf-Course Road, Sector-43
Gurgaon - 122 009

Tel: -91-124-406 5500

Fax: 91-124-406 1000
E-mail : info@vipulgroup.in
www.vipulgroup.in

Vipul

Ref. No. VIPUL/SEC/VG/FY2016-17/ | 685

The Secretary

BSE Limited

Corporate Relationship Department,
1% Floor, Rotunda Building, B.S Marg
Dalal Street, Fort

Mumbai-400001

The Manager (Listing)

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex, Bandra (E)
Mumbai-400 051

February 13, 2017

Reg : Outcome of Board Meeting
Dear Sir,

We are -pleased to inform you that at the meeting of Board of Directors (“Board”) of the Company held
today i.e. February 13, 2017, the following businesses were dealt by the Board:

1. Approval of Unaudited financial results of the company for the quarter & nine months ended
December 31, 2016 at its meeting held today.

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 , we are pleased to forward the financial statement being the Unaudited Financial
Results for the quarter and nine months ended on December 31, 2016. The Limited Review report of
the statutory auditors of the company as placed before the Board of Directors is also enclosed
herewith.

2. Issuance of Non-Convertible Debentures (NCD’s) to the tune of Rs 500 Crores on private
" placement basis in one or more tranches/series

The Company has obtained members/shareholders’ approval during FY2015-16 for issuing NCD's to
the extent of Rs 750 Crore in one or more tranches on private placement basis. Pursuant to said
approval, the Company has issued NCD's, for an amount of Rs 47 Crores, which were listed on debt
segment of BSE Ltd. The Company has prepaid the said NCD’s in full during September 2016. The
abovesaid approval of shareholder has already expired in August 2016.

The Board of Directors in its meeting held today has, subject to approval of shareholders accorded its
unanimous consent for issuance of Non-Convertible Debentures to the tune of Rs 500 Crores, in one
or more series and/or tranches on private placement basis. The Company is seeking
members/shareholders” approval for the above by way of postal ballot.

The required details in respect of the above are as follows:

Sr.
No.

Particulars Details

i Size of the issue.

Aggregate amount not exceeding Rs. 500 crores to
be issued in one or more tranches.

ii. | Whether proposed to be listed? If
yes, name of the stock
exchange(s).

To be determined by the Board including its
committee(s), from time to time at the time of issue.

Tenure of the instrument - date of

allotment and date of maturity.

To be determined by the Board including its -——-.

committee(s), from time to time at the time of issué-
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iv. | Coupon/interest offered, To be determined by the Board including its
schedule of payment of commiftee(s), from time to time at the time of issue
coupon/interest and principal.

v. | Charge/security, if any, created Secured or unsecured as may be determined at the
over the assets. time of issue by the Board or its committee(s).

vi. | Special right/interest/ privileges | The terms of the issue may include “call” and ‘put’
attached to the instrument and options as determined from time to time the Board
changes thereof. or its committee(s)..

vii, | Delay in payment of Not Applicable

interest/ principal amount for a
period of more than three months
from the due date or default in
payment of interest/ principal.
vii. | Details of any letter or comments | Not Applicable
regarding payment/non-payment
of interest, principal on due dates,
or any other matter concerning
the security and/or the assets
along with its comments thereon,
if any.

ix. | Details of redemption of Not Applicable
preference shares indicating the
manner of redemption (whether
out of profits or out of fresh issue)
and debentures

3. Appbintment of MAS Services Limited as the Registrars for NCD's.

4. Based on the recommendation of the Nomination and Remuneration Committee, the Board of
Directors unanimously accorded its consent to reappoint Mr. Punit Beriwala as the Managing
Director of the Company for a period of three years commencing from April 1, 2017 upto March 31,
2020, subject to the approval of the members of the Company and other necessary approvals, if
required. The Company is seeking members/shareholders’ approval for the above by way of postal
ballot.

5. Appointment of M/s. AVA Associates, through its partner Mr. Amitabh, as the Scrutinizer as the for
the ensuing Postal Ballot process;

The said meeting of Board of Directors commenced at 12.30 p.m. and concluded at 5.45 p.m.
You are requested to take note of the same.

Thanking You,

Yours Faithfully,
For Vipul Limjted

X Chaddhary) =
Secretary -

Encl : as above
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Limited Review Report of Auditors’ on the Quarterly/Nine months Financial Results of
Vipul Limited pursuant to the Regulation 33 of the SEBI {LODR) Regulation 2015

To
The Board of Directors,
Vipul Limited.

1. We have reviewed the quarterly financial results of Vipul Limited (‘the Company’} for the third
quarter and nine month period ended December 31, 2016 attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and promoter Group Shareholding’, which have been traced from
disclosures made by the management and have not been reviewed by us. These quarterly financial
results have been prepared on the basis of the interim financial statements, which are the
responsibility of the Company’s management. Our responsibility is to express an opinion on these
financial results based on our review of such interim financial statements, which have been prepared
in.accordance with the recognition and measurement principles laid down in Accounting Standard
(AS 25), Interim Financial Reporting, specified under section 133 of the Companies Act, 2013 read

with relevant Rules of the Companies (Accounts) Rules, 2014 and other accounting principles
generally accepted in India.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” ,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance about whether the financial results are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying statements prepared in accordance with the Accounting Standards
specified under Section 133 of Companies Act, 2013 ,read with relevant Rules of Companies(
Accounts) Rules, 2014 and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (LODR) Regulation
2015 with the Stock Exchanges , including the manner in which it is to be disclosed, or that it contains
any material misstatements.

For L.B. Jha & Co.
Chartered Accountants
{Firm’s Registratjon No. 301Q88E)

Satyabrata Pati
Partner
Membership No. 095080
Date: 13.02.2017

Place: Gurgaon

ii : . 7/5858/5407 Fax © 033-22302846 E-mail - [bjha@lbjha.com
\ Subhas Road, Kolkata - 700 001 Tel: 033.2242 427 : ‘
GF-1. Gilanger House, & N?f‘l“ Lok Centre, 3rd Floor. Marol Maroshi Road, Marol, Angdheri (Ea_st)‘ Mumbgl 400 059
'I:el. . 022-65158951, 65183047 Fax : 022-66103004 E-mail : Ibjhabom@Ibjha.com
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