Vipul

Vipul Limited

Vipul TechSquare
Golf-Course Road, Sector-43
Gurgaon - 122 009

Tel: -91-124-406 5500

Fax: 91-124-406 1000
E-mail : info@vipulgroup.in
www.vipulgroup.in

Ref. No. VIPUL/SEC/FY2020-21/ \&a\

October 13, 2020

The Secretary

BSE Limited, (Equity Scrip Code: 511726)
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Sub: Copy of the minutes of the 29t Annual General Meeting of the Company held on Friday,
September 25, 2020

Dear Sir(s),
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Annual General Meeting of the Company held on Friday, September 25, 2020.
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MINUTES OF THE 29 ANNUAL GENERAL MEETING (“AGM”) OF THE MEMBERS
OF VIPUL LTD HELD ON FRIDAY, SEPTEMBER 25, 2020 AT 11.00 A.M, THROUGH
VIDEO CONFERENCING AND OTHER AUDIO VIDEO VISUAL MEANS
(*VC/OAVM'), WITHOUT PHYSICAL PRESENCE OF MEMBERS AT THE AGM
VENUE AND CONCLUDED AT TO 11:36 A.M. THE VENUE OF THE AGM WAS
DEEMED TO BE THE REGISTERED OFFICE OF THE COMPANY AT UNIT NO. 201,
C-50, MALVIYA NAGAR, NEW DELHI-110017,

Present through Video conferencing/Other Audio Visual Means:

Directors ’
1. Mr. Punit Beriwala - Managing Director & Chief Executive Officer

& Member

2. Mr. Vikram Vasheshar Kochhar - Director
- Chairman - Audit Commiltee
- Chairman - Nomination and Remuneration Committee
- Chairman - Stakeholders Relationship & Share Transfer
Committee
- Member - Risk Committee
- Member - CSR Committee

3. Mr. Kapil Dutta - Director
- Chairman - Board
- Member - Audit Committee

- Member - Nomination and Remuneration Committee
. Member - Stakeholders Relationship & Share Transfer
Committee
4. Mrs. Ameeta Verma Duggal - Director

- Chairman - CSR Committee

- Chairman - Risk Management Commitfee

- Member - Audit Committee

- Member - Stakeholders Relationship & Share Transfer

Committee
- Member Nomination and Remuneration Committee

Invitees

1. Mr. Anil Kumar Tibrewal - Chief Financial Officer

2. Mr. Deep Roy - Representing M/s. JSUS & Associates,
Statutory Auditors

3. Mr. Amitabh - Partner- M/s AVA Associates,

Secretarial Auditors and Scrutinizer.
In Attendance

1. Sunil Kumar - Company Secretary
MEMBERS

60 Members were present through VC/OAVM.
COMPANY SECRETARY

The Company Secretary informed that the following Directors, KMP's, CFO and Auditors
were present in the meeting through video conferencing (VC) from their respective
locations:
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- Mr. Punit Beriwala (DIN:00231682), Managing Director & Chief Executive Officer of th
Company and Member of Audit Commiltee, Stakeholders Relationship & Share Transfes
Committee and Risk Management Committee of the Board of the Company;

-Mr. Vikram Kochhar (DIN: 03098195), Non-Executive Independent Director of thg
Company, Chairman of Audit Committee, Stakeholders Relationship & Share Transt:el
Committee, Nomination and Remuneration Committee and member of Corporate Social
Responsibility Committee and Risk Management Committee of the Board of the Company;

- Mr. Kapil Dutta (DIN: 00964585), Non-Executive Independent Director and Chairman of
the Board and member of Audit Committee, Stakeholders Relationship & Share Transfer
Committee and Nomination and Remuneration Committee of the Board of the Company;

- Mrs. Ameeta Verma Duggal (DIN: 02532003), Non-Executive Independent Director of the
Company and member Chairperson of Corporate Social Responsibility Committee and
Risk Management Committee and member of Audit Committee, Stakeholders Relationship
& Share Transfer Committee and Nomination and Remuneration Committee of the Board
of the Company;

- Mr. Anil Kumar Tibrewal, Chief Financial Officer of the Company;
- Mr. Sunil Kumar, Company Secretary of the Company;
- Mr. Deep representing M/s. JUSU & Associates, Statutory Auditors of the Company; and

-M/s AVA Associates through its Partner Mr. Amitabh, Practicing Company Secretary]
(Membership No. 14190, COP No. 5500), representing Secretarial Auditors of the Companyj
as well appointed as the Scrutinizer to scrutinize the remote e-voting process and e-voting]
at Annual General Meeting in a fair and transparent manner.

The Company Secretary further informed the Shareholders that in compliance of Section
108 of the Companies Act, 2013 ('Act), read with Rules framed thereunder, Secretarial
Standard -2 and Regulation 44 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Company had provided to the Members the facility to
exercise their vote at the 29" Annual General Meeting by remote e-voting from Monday,
September 21, 2020 (9:00 a.m.) till Thursday, September 24, 2020 (5:00 p.m.).

Further, the facility for voting through electronic voting system was available during the
AGM (insta poll) and only those Members, who was present in the AGM through
VC/OAVM facility and have not cast their vote on the Resolutions through remote e-voting

and were otherwise not barred from doing so, shall be eligible to vote through e-voting
system in the AGM.

The Company Secretary also informed that all the documents referred to in the
accon'xpanying Notice and Explanatory Statements were available for inspection on the
website of the Company till the date of this Annual General Meeting.

Further du.ring the AGM, the Register of Directors and Key Managerial Personnel and theix
Shareholding maintained under Section 170 of the Act, the Register of Contracts on

arrangements in which Directors are interested under Section 189 of the Act w

: . : : ere open fox
mnspection during the continuance of the meeting,
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The Company Secretary also informed the members that pursuant to provisions of Articles
of Association of the Company, if Chairman of Board was not present in the AGM, the
Board members present themselves should choose one of their Director to be Chairman of
the meeting.

Mr. Punit Beriwala, Chairman, Managing Director & Chief Executive Officer chaired the
proceedings of the AGM in accordance with the Articles of Association of the Company.
The Chairman introduced the Directors present at the AGM.

CHAIRMAN

Mr. Punit Beriwala was elected as the Chairman of the meeting. Thereafter, Mr. Punit
Beriwala took the Chair and welcomed the members.

The Chairman before commencing the proceedings introduced all the dignitaries present on
the dais and informed that Ms. Vishaka Beriwala (DIN: 07323616), Non-Executive Non-
Independent Director of the Company could not attend at the meeting due to her
preoccupation and has sent best wishes for the shareholders of the Company.

The Chairman declared that the meeting has been duly constituted and the requisite
quorum for the meeting being present and called the meeting to order.

The Chairman informed that the Notice convening the meeting has already been circulated
to the members and with their permission; the Notice was taken as read.

CHAIRMAN'S SPEECH

The Chairman’s Speech was read by Mr. Punit Beriwala, Chairman of the meeting.

STATUTORY AUDITORS’ REPORT

The Chairman informed that there were no qualifications or observations or comments on
financial transactions or matters in the Auditors’ report on Standalone Financial Statements
of the Company for the year ended March 31, 2020, which had any adverse effect on the
functioning of the Company, accordingly the same was not required to be read.

He also stated that a copy of the said Report was available online for the inspection of the
members. '

The members were informed that with respect to consolidated financials for the financial
year ended 31.03.2020, these Statement does not include the financial information of one
subsidiary ie. Vipul SEZ Developers Pvt Ltd along with its four subsidiaries while the
Statement of Consolidated Assets and Liabilities for the year ended March 31, 2020, includes
the consolidated Balance Sheet of the said subsidiary for the year ended 31st March, 2018.

It was further informed to the members that, in respect of consolidated financials for the
financial year ended March 31, 2020, that the auditors who had audited the financial
statement of the aforesaid subsidiary had expressed a modified opinion on the consolidated
financial statements for the year ended March 31, 2018 and in the absence of audited
consolidated financial statement for the year ended March 31, 2020, the auditors have
expressed their inability to comment whether the circumstances which resulted in the
modified opinion still exist.
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SECRETARIAL AUDITORS’ REPORT

The Chairman further informed that there were no qualifications or observations o
comments in the Secretarial Audit Report, accordingly the same was also not required to bg

\ amne o

read.

He further stated that a copy of the said Report was available online for the inspection of th
members,

The Chairman thereafter took the business as stated in the Notice.

T

The Chairman explained the members about objective and implications of the busines|
items as mentioned in the Notice dated August 20, 2020, of Annual General Meeting an
invited queries from the members on the agenda items.

He thereafter informed the members that the copy of the accounts has already been sent t
all members and uploaded on the website of the Company. He then offered an opportuni
to the members to raise query, if any on the accounts.

The Procedure of voting was explained to the members in detail. It was also informed to th
members that the results of the voting, on the basis of the report of the Scrutinizer, shall
announced not later than forty-eight (48) hours of the conclusion of the meeting. The s
shall also be submitted with Stock Exchanges (National Stock Exchange of India Limite
and BSE Limited) and shall also be posted on the website of National Securities Deposito
Limited (NSDL) and of the Company. The said results would also be displayed on
Corporate and Registered Office of the Company.

The Chairman thanked the members for their participation and requested Mr. Amitabh, the
Scrutinizer to commence the voting through electronic system at the meeting (insta poll).

The meeting concluded after completion of voting process at 11:36 A.M. on 25.09.2020.

Results of remote e-voting and voting through electronic system at the meeting (insta
poll) on the ordinary and special business at the 29 Annual General Meeting of thE

Company held on Friday, September 25, 2020

On the basis of the Scrutinizer’s Report of remote e-voting and through electronic system
the meeting (insta poll) at the 29th Annual General Meeting held on Friday, September 25
2020, the summary of which is mentioned hereunder, the Company announced the resul
of voting on September 25, 2020 that all the resolutions for the Ordinary and Speci;
Businesses set out in item no. 1 to 5 in the Notice of the 29 Annual General Meeting of th
Company have been duly passed by the overwhelming majority The summary of th
Scrutinizer’s Report is as under:

~ "~

T T =0

¥
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[ TCONSOLIDATED RESULTS

ited Fi ial Statements including Balance Sheet as
fi adopt the Standalone Audited Financia .
g (gtT':; 11rchl11 2020, Statement of Profit and Loss and Cash Flow Statement for the year
vl Ji, =\, O n
ended on that date and reports of the Board and Auditors thereon.

1. (b) To adopt the Consolidated Audited Financial Statements including Balanief Shtehe;
l as at March 31, 2020, Statement of Profit and Loss and Cash Flow Statement for
year ended on that date and reports of the Auditors thercon,

Particulars | Remote E Voting Voting at the| Total Percentage
AGM
Number| Votes Number | Votes | Number| Votes
Assent 124 85868291 - - 124 85868291 9090?19
Dissent 9 224 - - 9 224 .-
Abstain - = = - B 2 e
Total 133 85868515 - = 133 85868515 .

Based on the aforesaid rules, I report that the Ordinary Resolution as co.ntflined in Item No.
1 of the Notice dated August 20, 2020 has been passed with requisite majority.

2. To appoint a Director in place of Mr. Punit Beriwala (DIN: 00231682), who retires by
‘ rotation and being eligible, offers himself for re-appointment

Particulars | Remote E Voting Voting at the| Total Percentage
i AGM
Number | Votes Number | Votes | Number | Votes
Assent 115 9759574 - - 115 9759574 99.99
Dissent 9 224 - - 9 224 0.01
Abstain - - - = - - =
Total 124 9759798 - 124 9759798 124

Based on the aforesaid rules I report that the Ordinary Resol
of the Notice dated August 20, 2020 has been
casted by promoter group have been excluded.

ution as contained in Item No. 2

passed with requisite majority. The Vote

3. To ratify the remuneration p
conducting cost audit for th

ayable to M/s Vijender Sharma & Co., Cost Auditor, for
e financial year ending March 31, 2021.

Particulars

of the Notice dated August 20, 2020 has been p

assed with requisite majority.

Remote E Voting Voting at the| Total Percentage
AGM
Number | Votes Number | Votes | Number | Votes
| Assent 124 85868291 - - 124 85868291 99.99

Dissent 9 224 - - 9 224 0.01
Abstain - - - - - = -
Total 133 85868515 - - 133 85868515 100.00
Based on the aforesaid rules [ report that the Ordin

ary Resolution as contained in Item No. 4

S
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f Mrs. A 5 lon-Executiv
71 R appointment of Mrs, Ameeta Verma Duggal (DIN: 02532003) as Non :E:chm
| Independent Director of the Company for a second term of five consecu )

»
b

‘l weel. Svpl@ﬂ'}»r 26, 2020

| SIS AL

e oahn Koot EVotng | Voting | Tok: Percentagp
‘g P,mzcul.m; Remote E Voting j\y:“,“\l:h at  the| Total

T—Qumlw Votes Number | Votes | Number| Votes
et 124 R3868291 . . 124 35854291 «:)96919
| S\I9 - - : ‘
gJ\Z:T-ﬁ:L_ 9 24 : _ J : :
Abstan -
f Total 13 85868515 - - 133 85868515 100.00

[ Rased on the aforesaid rules 1 report that the Special Resolution as conlair_\m% in [ten
No. 4 of the Notice dated August 20, 2020 has been passed with requisite majority.

!

|5 Appointment of Ms. Vishaka Beriwala (DIN: 07323616) as a Director

-
i Particulars| Remote E Voting Voting at the| Total Percentage
J AGM

1' Number | Votes Number | Votes | Number | Votes

L.-\wm 115 9759574 - - 115 9759574 99.99
Dissent 9 224 - - 9 224 0.01

{ Abstain - - - - - - -

| Total 124 9759798 - 124 9759798 124

t Based on the aforesaid rules I report th ed |
No. 5 of the Notice dated August 20, 2020 has been passed with requisite majority. The

Vote casted by promoter group being interested have been excluded.

|
L

at the Ordinary

Resolution as contained in Iten}

The resolutions elaborated hereinabove contained the following:

Ordinary Business:

1. To receive, consider and adopt the audited financial statements (includin
consolidated financial statements) of the Company for the financial year ended Marg

31, 2020 alongwith reports of Directors and Auditors thereon.

The following resolution was passed as an Ordinary Resolution:

“RESOLVED THAT the audited standalone financial sta
including the balance sheet as at March 31, 2
flow statement for the year ended on that date and the reports of the Board of Directon
and Auditors, thereon as circulated to the members wi
general meeting and submitted to this meetin

and adopted.”

“RESOLVED THAT the audited consolidated financi
including the balance sheet as on March 31,2

tements of the Compan
020, the statement of profit & loss, the cas]

th the notice of the annug
g be and are hereby received, considerey

al statements of the Compan!
020, the statement of profit & loss, the cas]

Lo = 7 B )

flow statement for the year ended on that date and the report of the Auditors thereon a
crculated to the members with the notice of the annual general meeting and submitte

y

>
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Hn b uj are hereb recelv (l |e(l (_llld a(:l()l)ted. be d are h
tO ﬂuS‘nlee g e ar are y C Ed, const e an e]el)y

”
received, considered and adopted”.

ce of Mr. Punit Beriwala (DIN: 00231682), who retires by

ir in pla \
2. To appoint a Director in p e s hiimself for re-appomt‘ment-

rotation and being eligible,

. s on
The following resolution was passed as an Ordinary Resolution:

i [ ies Act
rovisi f Section 152 of the Compan.les ;
2, who re by rotation at this meeting and
d is hereby re-appointed as

#RESOLVED THAT pursuant to the p .
2013, Mr. Punit Beriwala (DIN: 00231682), who retires

being eligible has offered himself for re-appoinbn.ent,,, be an
a Director of the Company, liable to retire by rotation.

SPECIAL BUSINESS: . | HE
3. RATIFICATION OF REMUNERATION PAYABLE TO COST AUDITORS FOR T

FINANCIAL YEAR ENDING MARCH 31, 2021
The following resolution was passed as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of applicable laws, M/s. Vijender
Sharma & Co., the Cost Auditor appointed by the Board of Directors of the Com'pany to
audit the cost records maintained by the Company for the financial year ending 31st
March, 2021, be paid a remuneration of 80,000/ - (Rupces Eighty Thousand Only) plus
applicable taxes and reimbursement of out-of pocket expenses.”

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
authorised to do all acts, matters, deeds and things and take all such steps as may be
necessary, proper or expedient to give effect to this Resolution”.

4. RE- APPOINTMENT OF MRS. AMEETA VERMA DUGGAL (DIN: 02532003) AS
NON-EXECUTIVE INDEPENDENT DIRECTOR OF THE COMPANY FOR A

SECOND TERM OF FIVE CONSECUTIVE YEARS W.E.F. SEPTEMBER 26, 2020

The following resolution was passed as a Special Resolution:

“RESOLVED THAT pursuant to recommendation of the Nomination and
Remuneration Committee and approval of the Board of Directors and pursuant to the
provisions of Sections 149, 150 and 152 read with Schedule IV and other applicable
provisions, if any, of the Companies Act, 2013 and the Companies (Appointment and
Qualification of Directors) Rules, 2014 and other applicable provisions of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (including any statutory
modification(s) or re-enactment(s) thereof, for the time-being in force), as amended,
Mrs. Ameeta Verma Duggal (DIN: 02532003), aged 52 years and who holds office as an
Independent Director and whose current period of office is expiring on September 25,
2920, being eligible, be and is hereby re-appointed as an Non-Executive Independent
Director of the Company, for a second term of 5 (five) consecutive years, w.e.f
September 26, 2020 to September 25, 2025, not liable to retire by rotation”. I .

5. APPOINTMENT OF MS. VISHAKA BERIWALA (DIN: 07323616) AS A DIRECT OR

The following resolution was passed as an Ordinary Resolution: >




= -

applicable provisions of the Companies Act, 2013 (“the Act’) and the Companie
(Appointment and Qualification of Directors) Rules, 2014 (including any statuto

modification(s) or re-enactment(s) thereof, for the time being in force), Ms. Vishak
Beriwala (DIN: 07323616), who was appointed as an additional director in accordanc
with the provisions of Section 161(1) of the Act and the Articles of Association of th
Company and who holds office up to the date of this meeting and in respect of whon;
the Company has received a notice in writing under Section 160 of the Act from 2
member proposing her candidature for the office of Director, be and is hereby
appointed as a Director of the Company liable to retire by rotation;

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized td
do all acts and take all such steps as may be necessary, proper or expedient to give
effect to this resolution.”

A

Place: New Delhi :
Date of entry : ©\\u QA= v Signed on:

[ —
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