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Movember 10, 2023

Thee Secretary

BSE Lanited, (Equity Scrip Code: 5117206)
Corporate Relationship Department,

Al 15 Floor, New Tracing Ring, Rotunda
Building, Phiroge  Jegjeebhoy  Towers,

The Manager {Listing)

Mational Stock Exchange of India Limited,
{Equity Scrip Coder VIPULLTDY)
Exchange Flaza, Bandra Eurla Comples,
Batwlra, Mumbai-300051

Dalal Sirect, Fors Munbasi-200001

Sub: Outceme of Board Meeting held on Friday, November 10, 2023 and Unaudited

Financial Results for the 2¥° Cuarter and Half Year ended September 30, 2023 (Standalone
and Consolidated)

Drar Sir{s),

This in continuation our letber o Ref, No, VIPULSECGFYNR23- 242001 dated November 01,
2023, pursuant to the provisions of Regulations 30 and 33 read with Para A of Part A of
Schedule T of the SEBI (Listing Cbligations and Disclosure Requirements) Reygulations, 2015
["Listing Fegulations'), the Board of Directors of the Company at its meeting held today Le.
Friday, Movemnber 10, 2023 'I'j'liﬂuﬂ.:"l andio visual means of communecation has constdersd and
approved, inter alia, the Unaudited Financial Result for the Secomd Ouarfer and Half Year
Ended on September 30, 2023 along with Statemnent of assets and Habiliby along with cash flow
statement as on September 30, 2023 (Standalone & Consolidated),

A copy of the aforesaid results along-with the Limited Review Report of the Statotory Audibor
of the Company, as required pndey Regulation 33 of the Listing Regulations, is enclosed
herewikh;

Further, purssant to the provisions of Regulations 30 of the Lisong Regulations, we would like w0
indormy wou that at the recommmendation of the Noaunaton and Renuneration Committes, the
Board of Directors of the Company inter.alia has considered & approved, subject to approval of
the sharcholders, the appoiniment of Mr, Sanjay Sood (DIN: (10759590, ac 2 Mon-Executive
Independent Addiional Director of the Company woelf. November 10, 2083, holding office as a
director not liable to retire by rotation, to hold office il the forthcoming Annsal General Meeting
off the Company.

Further, as per SEBI Circular LIST fCOMP/ 14,/ 201819 dated June 20, 2018, the Counpany affioms
that Mr. Sanjay Sood, baing appointad as a Non-Executive [ndependent Additional Director 18 not
debarred from holding the office of dimctor by virtoe of any SEBI order or any other such
authorkby,

Further Mr, Sangay Sood is not disgualifed from holding the office of director persuant w the
provislons of Secton 164 of the companies Act, 2013,
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Mr. Sanfay Sood has performance-driven, fair, empathetic, encouraging and energetic styla af
management and his philosephy of e is to always work hard smartly, and to keep knocking on
the door of opporhanity,

Further, the relevant disclosure required as per Regulation 30 of the Listing Regulations read with
SEBI Circular CIR/CFD/CMD/4,/2015 dated September 09, 2013, in terms of change in Disector of
the Company are as follows;

Weason  for  change | Appointment - Additional Director in the calegory of MNon-

[appointment) Executive, Independent Director, not liable to retive by rotation.
| Date of Appointment Eovember 10, 2023 =
Brief Profile M. Sarjay Sood is graduste from Delhd University. He has

experience of aver 10 years In Logistes Induslry, 25 yeass i
TPharmaceuticals Industry and 5 years expertse Im Organic
Feriilizer indusiry, He is extrenwly competent to discharge the
Fanctions amd tasks assochated with him He will play a crudial
role in overseelng acvitics at the Company

Disclosure of relationship | Mo relatioship with other Dhrector and  Rey Managerial
Patwesn direclors prersacne]

Further, this ensure compliance of the provisions of Regulation 17 of the Listing Regulations
The Board meeting commenced at 12230 pom, and concluded at 16:45 pon

You are sequested to take the above information on record and bring the same to the notice of
all compermed.

Thanking you
Yours Faithiully

For Vipuol Limited
SUMIL e
KUMAR i
:Eunﬂ Kt.l.l.l.li.l'j

Company Secretary
A-JE859
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VIPUL LIMITED
Fega Ofice | - Unit ke 201, C-5k Makviya Nagar, New Delhi-710017
Unaudited Standalone Financial Results for the quarter ended 30th September, 2023
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WIPLAL LARATED

STANDALONE BALANCE SHEET AS AT 30TH SEFTERMBER, 2023
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WIPUL LIMITED

CASH FLOM STATERENT PO THE FERIOD EMDED 30TH SLPTEMBER, 2023
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Motes:
L The above Uraudited Funancial Results (Standalose and Consolidated) for the £ quarter and half year ended

September 30, 2023 have been reviewed by the Audit Committer and on their recommendation have been
approved by the Baard of Directors at thewr terpective meetings held on Movember 10, 2023 through audio

visual means of commuication Further in accordance with the requirements under Repulation 33 of the SEB]
(LOCE) Regulakions, 2015, the statulory audilors have carried out Hmited review report for the Ind quarear

and hali year ended Septernler 30, 2023 and the report has been approved by the Board.

The aforesaid results do not include the financial dats of 2 subsidiary - Vipul SEZ Developers Private Limited
and its subsidiaries for the 2nd quarber and half year ended September 30, 2023 a5 the audit of the aforesaid
comparies for Qe fnanelal peers ended 31,03.2022 and 31.03.2023 is yet to be completed and therefore not
available with the Company.

The Company’s main business is real estate, The Companies basiness activitias as reviewsd by the Board of
rrestoss) Audit Commitiee, falls withim a single operating sepoeat viz “Heal Estate”, as per IND AS 108
Crperating Segmeart, henoe segment disclosures have not been piven. Further. the operations of the Company
are domiciled in [ndia and therefore there are no reportable peographical sepment.

The albove resulls have been prepored in accordance with recognltions and measurements principles lakd
down In Ind AS prescribed under Sechon 133 of the Companies Act, 2013 read with Companies (Indan
Accounting Standards) Rules, 2015 as amended and other accounting principles generally accepted in India.

The Company bas Aled apd submified the Schenwe of Amalpamaton ["Scheme”) before MOLT, Delhi for
amalgamation of Abhipra Trmding Private Limited; Graphic Research Consullants India Private Limited;
United Builldwell Private Limited; Vineots Trading Prvate Linited; and Vipel Eastern Lofracon Private
Limited (hereinalier fogether the “Transferor Companies™ or “Amalpamating Companies™) with Vipul Lid.
{ Transferse Company™ or "Amalgamated Company™), puisuant bo provisions of Sections 250 to Secton 232
redd with Sectron £33 and all other appleable provisions of te Companies Act, 2013 read with applizable
provisions of Companies (Compromise, Armngement and Amalgamation} Rules, 2016 (a5 amended) The
Trarsferes Companies of Aunalgamaling Companies are wholly owned subsidiaries of Wipul Limited. The
petition s pending adfudication with MOLT, Mew Dethi,

In vigw af continuing losses and virtual uocenainty of future taxable profits, the Company has not recognized
Deferred Tox Assels Tor the guacter under review,

The Company has not provided inberest on advance receivesd from those custonsers with whem negetiations
for settlement of the saow 5 under progress.

Thee Company Lias taken as well ag granted several secured and vrsecwred foass and sdvances during e
e The agreemients documentation in respect of such loans and advances ae @ the process of being
sigied. In twe abrence of such signed agreementy, interest poyable and receivable, es applicable, has Leen
comipuled on the basis of the detalls provided by the Management, wherever available. The impact, if any,
will b recegnized after the completion of such documentation,

9, The previous Anancial pesiod/yeas Aguns have boen regrouped / re-arranged wherever necessary to conform

tothis Pq[i.nd.": classification.

1L Tlese results will be made avallable on the Company's websile viz, www.vipulgroap inssd websites of BSE

Date: Movember 10, 2023

Limniled and Mational Steck Eltl'jl-‘l"lﬁ\lﬂ af Indixs Lipited wis, wwwed beeindin 5; mund www,nﬂﬂﬂﬂ.ﬁm,

QFnr Viptl Limited
-~

Pundl Beriwala

Mlace: ﬂu.ruEr.u'n ~ Mi:].n,g,m,g, Drrector, CEO & CFD




JSUS & ASSOCIATES PEARL ABARTMENTS

5 508, KAILASH BOSE STREET
CHARTERED ACCOUNTANTS FLAT NO. A3 & 6
ECHLEATA - TO0 CO6
Tel i «91-33-2360 0296
Wahslte @ weanejsug.com
E-mall * pas@izus.ee.in

Raf SALNMIR
Limited Rewiew Raport

Ta
The Board of Direstors
Vipul Limitad

1. Wa have rewewad the accampanying statement of unaudiied stendalone financial resulls {“the
Statesment”) of Vipul Limited (the Company”), for the quenier and half year ended September
30, 2023

2. This Statamant, which & the respensiblly of the Company’s Managament and appeowad by
the Board of Direclors, has been preparsd in accordance with e recogniion and
measuremanl princples laid down in [ndisn Accounting Standard 34 nkenm Fmencisd
Raporting” {"ind AS 347}, prascribed under Section 133 of the Companies Act, 2013, and ofher
atcounting prinzipas genarally accaplad in ndia, Ouwr responsibility is 1o ssue a report on the
Statement based on our reviaw.

3, We conducted our review of the Statement in accomdance wilh the Standard on Review
Engagermnant (SRE} 2410 “Review of Interim Fnancisl Information Performad by the
Independend Anditor of he Entily” lssuad by ihe mstilfe of Charzred Accounlants of India
This standard raquires Ihat we plan and parfoom (he review 1o oblzin moderale asewrance as
I whether the financial slatermenis ae free of material missiatement A review is Emited
primarily to mquiries of company personnel and enafylical procedures applied Lo financial dafa
ard thus provides less assirance than an audit. We have not performed an Guddl and
gccordmily, we da ol express an audit opinsn.

4 Atention & drawn b
i Cash and cash equivalents include chegues in hand aggregeting 10 Fs.196.53 khs
collected from customers towards advences/booking amount.  As stated by tha
managament, thase are vet 10 be preserted for encashment at the request of
cuslomers,

1) Note NoT describing the masons for nof providing migrest on advance received from

certen cuslomers as negotiafions for setliement of the same is vader progress. 5y
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iy Mote Mo & which states that the Company has taken as well as grantad severs
secured and unsecured kans and advances dwing the quarter. The agreements!
documentation m respect of such loans and advences are i the process of being
sigred. In the absence of such signed agreements, interes! payable ard recaivells,
at appleable, has bean compuled oo the basis of the detals provided by the
Management whars avaiatle. The impact € any, wil ba recognized afier the
complesion of such documentation.

. Based on our review conducled a5 abowe and subjest to the matters mentoned in paragraph
4 abowe, nathing has come to owr atlenticn thal causes us to believe that the accompanying
staternent of unaudited standalons financizl resulls pepared n accordance with appicabie
actounting standards and ofher ecognized sccounting practioes and policies has not dsciosed
e irdormalion required o be disclosed in ems of Begulstion 33 of the SEBI (Listing
Dblgations and Disclosurs Requirements) Regulations, 2015 mcluding the mannas in whach i
= to be disclosed, or thel ¥ confains any malenal misstalement.

For JGUS & Associales
Chariened Accounianis
Fum Regsiraticn No.! 329784E

R
A h e
e \}U:‘quéﬁ @r}
A Ryl

e 4
Place: Kolkata I\*\ T Parmner
Diate: 10= Movember, J023 M mman Mernberehip No.! 055626
LD 230558 REEYPONSIE3
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Rel: SANIAZR
LIMITED REVIEW REPORT

T0
THE BOARD OF DIRECTORS OF
YIFUL LIMITED

i: W hawe reviawed the accompanying Statement of Consoldated Unawditad Financial Resulis
[*the Stalerrent of VIPUL LIMITED (the Parant”) and s subsidianes {the Parenl and its
subsidiaries togefher refared %0 as “the Group’) and its shame of the loes and tolal
comprehensive boss of its associates for the quarter ended Seplember 30, 2023 and for the
perod April 1, 2023 to Septembar 30, 2023, being submitted by the Parent pursuant to the
megquirernent of Regulation 33 of the SEBL (Listing Otligations and Disclesure Requirarmants)
Requlations, 2013, as amended,

2 Thiz Statemant, which s the respansibikty of tha Paranl's Managemant and approved by (he
Parenf's Board of Directors, has been prepared m accordance with the recogniion and
measurament pnciples lald down in Indian Accounting Standard 34 “Inberimn Financial
Reparlng® (-1nd AS 34%), prescribed under Section 132 of e Companes Acl, 2013, and olher
acoounding principlas ganeraly accepled in india. Our responsibity |s 1o express a canclusan
an The Statemant basad on our reviey,

3 We conducted our review of the Slatement in accordance with the Standard on Review
Engagemenis [SRE) 2410 “Review of |olsim Financial Infaeomation Performed by the
Indapandant Audiior of the Endty”, issued by the Instituie of Charlered Accountants of India. A
seview of interim financial infosmaton consisls of making inquwiss, primarly of persons
respansible Toe Gnandal and accounting matters, and spplying anabylical and other review
proceduras. A revizw B subslantally ks in scope than an audit condusted In accordance with
Standards an Auditing and consequently dogs not enable 1S to obtain assurance thal we would
become sware of &l significant matlers that maght be idenhfied in an audit. Accordingly. we 6o
ol express an audit opinion,

We also performed procedures in aceordance wilh the circular issued by the SEBI under
Regulation 33 (8) of the SEBI {Listing Obligafions and Distiosure Requirements) Regulations,
2015, &5 amended, 1o the extent applicable
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AtErton is drawn 1o

(I As stated i Mote 2w the Dnancial results, the consolidated financial resulls doss nol
inciude the financial information of one subsidiany along with ifs faur subsidianes while
the Siaternent of Consclidaled Assels and Liabidles and Consclidated Statement of
Cash Flow for the half year ended Seplomber 30, 2023 includes the consolicaled
Balance Sheet of the said subsidiary for the year ended 3181 March, 20271, Tha
Consobdated Financial Statemart of the subsidiary could not be prepered and the
Farent's Management has used the last audited fnancial stalerents of the subsidiary
ior the purpose of consolidetion,

{8} Mole No.T describang the reasons for not providing mterest on advance recenved from
cerain customers as negoliations for settiement of e sama i3 undar progress.

(W) Cash and cash equivalenls incluce chegues in hand aggregating 1> Rs. 196,56 lakhs
collectad from customers towards advancesibocking amount.  Ac stated by the
management, these are yel lo be presentad for encashment at bhe requesl of
customers.

(il The Parent Comgany aleng with s subsidianes have taken as well as granted several
spopred and wnsecured loans and advarces during the guarer. The agresmends!
documentalion in respect of such kans and advancés ara in the process of baing
signed, In the absenca of such signad agreements, interest payable and receivable,
a3 applicable, has been compuled o Ihe besis of tha detads provided by the
Management where available. The Impact, if any. wil be recognized &fter the
compietion of such documentalion.

(v) Inanassociate nol audited by us and nol subjected ko Bmited review during the quarter,
The audilorin the awdit repod for the year ended March 31, 2023 had stated that the
Capilal Work-In-progress includes a leasehold proparty. As a resull of disruplions and
adverse marke: condilions, thare has been no development activity cn the keasehckd
land and consequantty, the Company has not recognized Righl-al-use assals and
Lease Chligations In eccocdance with the provisions of Ind AB-116 “Leasas”. The
impact of stch devialion on the profits kor the year and |e year-end sharehoiders fund
s currandty not ascertamabia.
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CAARTESD ACCEIW AN TR
5 The Slatlement mciudes the resulls ol (he following entities;
i  URR Housing and Construction Privale Limies Wholly Cwned Subsidary
{6  Fitwiz Buillers end Develapers Private Limdlad Viholy Chened Subskdiary
(@ Enlrepreneurs (Cakutla) Privage Limiisd Wholly Crwned Subsidary
(W) Vipul Eastern Infracon Private Limiled Wholly Qwned Subsediany
(v Vipl Hospatality Limited Whelly Cwned Subsidiary
Wil Vipul Southem Infracon Private Limited Wholty Cwned Subsidiarny
{vil)  United Bulldwel Privats Lmiked Wholly Owned Subsidary
{vill) High Class Projects Limiled Wholly Owned Subsidarny
{i¥) Bhatinda Hotels Limited Subsidiary
{x)  Graphic Research Congufanis {Indla) Private Limied Subsidiary
(M) Vinesta Trading Private Limiled Subsidiary
{xii) Abhipra Trading Privale Limiled Subsidiary
{xiily  Mudra Finance Limited Aseociale
(2] Wipul Karamchand SEZ Private Limited Assaciate
{(wv] Choice Real Estata Developers Privaie Limsed Assacizle
{xvi)  Maxworh Marketing Privabe Limited Associate
fxvii} Whithield Infrasiruciwe Developmant Privabe Limiksd Assnciale

£, Based on our review conductad and procedures parformed as stabed in paragraph 3 above
and subject io the maiters mentloned in paragraph 4 above, nothing has come 1o our attenton
thal causes to bebeva thal the accompanying Slaterent, preépared in accordance wilh the
recogrition and measwemenl principies lad down In the afonesesd accountmy standends and
oiher accounting principles generally accepted in India, has not dischosed the information
required to De disciosed in terms of Regulation 33 of the SEB! (Lishng Obligations and
Dischosure Reguirernents) Regulations, 2015, as amended, including the manner in which it is
io be disclosed, or that it conteins any material misslaterment.

i The conscidated unaudted Snancial results include the interim financial results of ten
subsidiaries which have not besn reviewsd by iherr respacive suditors, whose intenm financial
resufls refiect tatal assels of Rs. 2737591 lakhs as &t Seplember 30, 2023 and tolad revanye
of Rs, 040 lzkhs and Rs. 0.53 lakhs, total net profit fioss) after tax of Rs. (262) [akhs and
Rs [3.08) lakhs and tofal comprehensiee ncome | [boss) of Rs. (2.62) lakhs and Rs. {3.08)
lakhs for the quarner ended Seplarnber 30, 2023 and for the pesod from Aprd 1, 2023 fo
Sweplember 30, 2023 respechvely, and cash fows [nef) of Rs. (283,55} lekhs for the perod from
Aprit 1, 2023 to Seplemier 30, 2021, 55 considered in the consolidated unaudited financial
results. The conseidated uraudited financial resuls alss include he Group's share of net profit
after fax of Ra. 083 lakhs ard Rs 1 65 [akhs and kdal comprehensive income of Bs. 0,33 lakhs
and Rs. 1,65 [akhs for tha quarbes ended Septembar 30, 2023 and lor the period from Aprd 1,
2023 tp Seplembar 30, 2023 as considered in the consolidated unaudited financial resulis, in
respect ol five associztes based on thew intanim financial resulis which hava nol been revawed
by Enoir respactive auditers, Accordng to the information and explanafions given ta us by the
Managemenl, thesa intenim financial results ara nat matarial _?I_t‘ne Group.
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Qureenclusion on the Stalemeant is net modified in respact of Me alove mattar.

T, For JSUE & Associates
4 o Chartered Accountants
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