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Ref. No. VIPUl/SECjFY2019-20/ \0","\ 0 February 14, 2020

The Secretary
BSELimited, (Equity Scrip Code: 511726)
Corporate Relationship Department,
At: 1ST Floor, New Trading Ring, Rotunda
Building, PhirozeJeejeebhoy Towers, Dalal
Street, Fort,Mumbai-400001

The Manager (Listing)
National Stock Exchange of India Limited,
(Equity Scrip Code: VIPULLTD)
Exchange Plaza, BandraKurla Complex,
Bandra, Mumbai-400051

Sub: Outcome of Board Meeting Regulations 30& 33 of SEBI (LODR) Regulations, 2015

Dear Sir(s),

This is to inform you that, pursuant to the provisions of Regulations 30& 33 of the SEBI(Listing
Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations'), the Board of
Directors of the Company at its meeting held today i.e. Friday, February 14, 2020has considered
and approved, inter alia, the Unaudited Financial Results for the Third Quarter and Nine Months
Ended on December 31, 2019 (Standalone and Consolidated).

A copy of the aforesaid Unaudited Financial Results along-with the Limited Review Report of
the Statutory Auditor of the Company, as required under Regulation 33 of the Listing
Regulations, is enclosed herewith.

Further, pursuant to the provisions of Regulation 30 of the Listing Regulations, we would like to
inform you that M/ s. Aahamne Hospitality Private Limited (formerly known as "Vipul
Vocational Institutes Pvt Ltd) has ceased to be subsidiary of the Company consequent upon
disposal of the investments held by the Company.

The Board meeting commenced at 12:30PM and concluded at 5.00 PM.

You are requested to take the above information on record and bring the same to the notice of all
concerned.

Thanking you

Yours faithfully,
For Vipul Limited

~~~,1
(Sunil Kumar)
Company Secretary
A-38859

End: As above

Registered Office: Unit No 201, (-50, Malviya Nagar, New Delhi-110017
(IN No: L65923DL2002PL(167607



VIPUL LIMITE;D,
Regel. Office: - Unit No 201, ~O,Mah;ly.'Nligaf, Hew Deihl, Delhl,,1100l7

Unaudited Standalone Flnanc ••••ResultsJor the quarterlnlne montMended31sf December,'2019

(Ra. In ~akhs)

FORTHE QUARTEREIliDED 'FOR THE NIN~ MONTHS FORTHE YEAR
SLNo. PARTlCUURS, ENDeD ENDED

31.12.2019 '30.09.201,11'31.~2,2018;, 3,1.12.2019 31.12.2018 31.03.2019

Unaudlt.d Unaudited Unaudited: Unaudited U'naudlted ,Audited

I Revenue from Operations, 2,616.12 ',7,018.57 8,391·52 '14,105.51 15,413.52 21,566.97
II Other Income 1,720.16 142.30' 1.73.34 1,976;29 475,.83 489.54
/II Total Revenue (1+11) 4,336.28 7;160.87 5,564.86 16,001.80 15,889.35 22,056.51

IV );,1!I!'!.nB.'!s
Cost of Materials Consumed 4,692.54, 8,600.15 6,029.98 15,451.34 17,461.60 23,O;W.04
Change In Inventorles,h,flnlliheci
goods,stoek In trade and work In (1,669,16) (263.10) (1,'164.46) ,(2,823.44) (5,546.55) (6'706~
progress
Employees beneflts expense 358.39 365.38 376~87 1,106.37 1;204;23 1,650.35
Flnnnee Cost!! '702.37 724.67 711.00 2,121.68 2,192.<,17 3,098.41

Depreciation and Dmorthsatlon expense 19.69 20.14 ,22;07" ,59.69 ,,68.67 96.20

Other,Expenses 250.,77 201'.02 1,31.,62 617.27 385.70' 745.27
Total Expenses 4,354.60, 7,648.26 5,507.08'· 16,532.91 15,766.1~ 21,904.26

V
Prolltl{Loss) bero••• "xceptlonal and

tl8.32) (487.39) 57.78 (451.'11) '123023 152.25'
extraordinary Items and Tax (Ill-IV)

VI Exceptloniltlltema

VII
p'rofitl(Lou) before extraordinary Items

(18.32) (487.39) 57;78' 1451.11) 123;23 152.25
and taxJV.VIJ

VIII Extraordinary Items
IX Pront before Tax (VII.VIII) (18.32) (487;39) 57.78 (451~1,1J 123.23, 152.25
X Tax' ExpenSe:

'1;Current TaxiED,lIer year adjustment (11'.76) 67,06 123.37 141.86
2. D'efe••.ed Tax (4t,63) 83.08, (55.22) 267.05, (95.41) (1;12.65)

XI
Proflt{(~o$s)forthe period froin

29.3.' (558;n), . 45.93 (718.18) 9.8.27 143.04continuing operations (IX·X)
XII Prontl(~oss) from discontinuing

operations
XIII Tax Expense of discontinuing

operations ; ,

XIV
Profltl(Los,) from dill continuIng
operations (after tax)'{XII.XIII) . '.

XV Prontl(LOS$)for the period (XI:-XIV) 29.31 (558.71) 45.93 (716.16) " ,95.27 143.04
Other Comprehensive Income
A. ('.I Items that will not be reclassified - (41.75)
to prontor loss

(II) tnceme tax relating to Ite"'s that will
(14.59)

XVI not be reclassmed to profit or loss

8. (II Items that will be reclasslflad to
profit o'r10sII

(Ii) income tax relating to Items that wi Ii
be,reclasslfied to profit or loss
Total Comprehensive Income'for the

XVII
period (XV+XVI) ComprIsing Profit (Loss)

29.31 (558;7,1) 45.93 (7'18.16) 95.27 115.88
and: Other ComprehensIve Incom,e for
the perIod)

XVIII Ear(lings p'e" equIty sha're
1.Baslc 1 0.02 (0.47.) 0.04 (0.6011 , 0;08 'I 0.12
2.Dlluted 1 0;02 (0.47) 0,.04 . (D.60li 0.081 0.12



VIPUL LIMITED
Regd. Office: - Unit No 201, COOSO,Malvlya Nagar, New Delhl-110017

Consolidated Unaudited Financial Results for the quarterliJine months ended 31st Decel11ber. 2019

rOR THe NINEMONTHS FORTHEYEAR
SL.No. Particula •.•

FOR.T.H_EQUARTEIU!NDED
I!NDED ENDED

31.12.2019 30.09.2019 31.12.2018 31.12;2019 31.12.2018 31.03.2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

I Revenult from Operations 2,737.58 7,226.52 5,647.14 15,476.62 16,M1,42 22,588.56
II Olher Income 1,723.94 144.67 178.30 1,987.80 534.89 713.19

Total Income from operations (natl
III Total Revenue (1+11) 4,461.52 7,371.19 5,825.44 17,464..42 17,476.31 23,301.75

IV Expense'
Cost of Matl.rlal. Consumed 8,703.58 6,716.67 5,861.64 16,659.32 17,1584.91 23,446.55
Purchase of stock-ln-lrade - . . · . ·
Change In Inventories In finished goods,stock

(2,559.58) (261.55) (1,849.39) (2,826.72) (4,948.17) (6,597.56)
in Irade a.ndwork In progre.s

Employees benefits expense 419.75 424.20 469.81 1,294.87 ·1,409.42 1,879.23

I Finance Costs 882.42 734.85 831.16 2,416.25 2,493.47 3,324.62
Depreciation ·and amortisation expense 105.34 91.09 124.39 316.63 373.16 497.54
Olher Expenses 295.72 203.52 231.79 886.36 695.36 927.14
Total Expenses 4,847.23 7,908.78 5,869.38 18,546.71 17,608.14 23,477.52

V
Proflt/(Loss) before share of profit from

(385.71) (537.59) (43.94) (1,082.2g) (131.83) (175.77)
Associated and Tax (1II·IVl

VI Profit/(Loss) of share from Associates 1.15 2.52 1.15 3.44 3.44 4.58

VII
Profit/CLoss}before extraOrdinary items and

(384.56) (535.07) (42.80) (1,078.85) (128.39) (171.19)
tax (V-VII

VIII Extraordinary Items . - . - · ·
IX Profit before Tax (VII-VIII) (384.56) (535.07) (42.80) (1,078.85) (128.39) (171.19)
X Tax Expense; ·

1. Current. Taxi earnery.ar adjustment /0.06) . (11.70) 43.89 · 131.68. 175.57
2. Deferred Tax (55.65) 30.81 (117.061 157.89 (351.181 (468.24)

XI
Proflt/(Loss) for the period from continuing

(328.85) (554.18) 30.37 (1,236.74) 91.11 121.48
oDeratlons fiX-X)

XII Profit/(Loss) from discontinuIng operations · - - - · ·
XIII Tax Expense of discontinuing operations · · · . - ·
XIV

Profit/(Lol!s)from discontinuing operations - - ·I(after tax)-{XII·XIIIl - - -
XV Profit/(Loss) for the period (XI+XIV) (328.85) (554.18) 30.37 (1,236.74) 91.11 121.48

Other Comprehensive Income - ·
A. (I) Items that will not be reclassified to
Iorofit or loss · · · (41.43)·
(il) Income tax relating to Item. that will not be

;, (14.51)
reclasslfled to Drofltor loss - - - -

XVI
B. (I) Items that will be reclassified to profit or
loss - · - . - -
(H) Income tax r.latlng to It.ms that will be
reclasstned to profit or loss - - - - · -

,
Total Comprehensive Income for the period

XVII (XV+XVI)~omprlslng Profit (Loss) and Other (328.85) (554.18) 30.37 (1,236.74) 91.11 94,56
Comprehensive Income for the period)

N.t Profit attributable to I

a) Owners of the Company I (328.85) 1 1554.16) 30.38 1907.87) 91.13 121.50
b) Non·Conlrolllng Interellt 1 (0.02)1 (0.02) .(0.01) (0.02) (0.02) (0.02)

Other Comprehensive Income attributable 10
a) Owners efthe Company 1 - 1 · · - - (26.92)
b) Non-Controlllng Interest I • I · - - - -

Total Compr.henslve Income attributable to I ~.

a) Own••.• of the Company (328.85) l554.16) 23.65 (907.871 70.94. 94.58
b) Non-Controlllng Inter •• t 10.021 10.021 (O.O1) (0.02' 10.021 10.02)

XVIII Eamln9s per equity share
1.Baslc: /\ (0.27) (0.46) 0.03 (1.03) 0.08 0.10
2.Diluted \ (0.27) (0.46) 0.03 (1.03) O.OB k-'-~ ~O.10

rn'uc ~~~~W~ N8 -
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(Rs. In Lakhs)
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.otes:

1. TI1e above Unaudited Financial Results (Standa1oneian~C:op~olidated) for the3tdquarter/ nine months ended
31.12.2019.have been reviewed by the Audit Committee;'~nd'on their recommendation have 'been approved by
the Board of Directors at their meeting held on FebrUaryl:f~;2020.

2. The Unaudited Financial Results does not include the financial information of one subsidiary along with.its
four subsidiaries as the quarterly cOnSolidatedfinanciaISofthesaid subsidiary is not availabJe with the Parent's
Management. The Hon'ble Delhi High Court vide its ordersdated 15.04:2019 directed the subsidiary of the
Companyviz Vipul 5EZ Developers Pvt Ltd to appoint new statutoryauditorsbeingconsertted by all. The
said company has appointedM/ s. Thakur Vaidyanath Aiyar &Cq as the. statutory auditors forfhe financial
year 2018-19 at the members meeting in terms of the qrdersof the fIon'ble fIighCourt and is in process of
subsequent compliance of the same and auditis yetto be started/ completed.

!..,.

3. The Companies business activities as reviewed by the Board of dlrectors/Audit'Committee, falls within a single
operating segment viz "Real Estate", as per IND AS 108 operating Segment hence segment disclosures have
not been' given. .

4. The above results have been prepared in accordance with recognition arid measurementprineiples laid. down
in Ind AS prescribed under Section 133 of theCompanlesAct, 201~read with relevant rulesissued thereunder
and other accounting principles generally accepted in India,

5. The company has adopted IND AS 11.6 "Leases" effectivelstApril,4019, as notified by the Ministry of
Corporates Affairs (MCA) vide Companies (Indian AccountingStandard), Amendment Rules, 2019 using the
modified retrospective method, The adoption of this Btandard did not have any n:ialerial impact on the
Companr-

6. A new section 115BAwas inserted in the Income Tax Ad;l <)61,by the. Government of India on September 20,
2019 vide-the Taxation Laws (Amendment) Ordinan.ce2019 which provides art,option to companies for paying
income tax at reduced rates ill accordance with the provisions/ conditions defined in the said section. The
company is in the process of evaluating the impact oEthis ordinance and has continued to apply the original
provisions as at December 31, 2019.

7. Mis. Aahamne Hospitality Private Limited (formerly known 'as "ViJ?ul Vocational.Institutes Pvt Ltd) has
ceased t9 be subsidiary of theCompanyconsequentuportdiSposll,l of the investments held by the Company.

8. The previous finandalperiod/year figures have been regrouped / re-arranged wherevernecessary to conform
to this period's classification.

9. These re~ults will be made available 011 the Company's website vizwww.vipnlgroup.inand websites of BSE
Limited and National Stock.Exchange of India Limited viz, www.bselndie.com and www.nseindia.com

Date: February 14, 2020
Place: Curugram



JSUS & ASSOCIAT£S
CIlARTEREDACCOUNTAN7s

PEARL APARTMENTS
SOB, KAILASH BOSE STREET
FLAT NO. A/4I3 & 6
KOLKATA - 700 006
Tel: +91-33-2360 0296
Website : www.jsus.com
E-mail: jsus@jsus.co.in

SA/JNI42R

Limited Review Report

To
The Board of Directors
Vipul Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results (lithe
Statement") of Vipul Limited ("the Company"), for the quarter and nine month ended December 31, 2019
attached herewith prepared by the Company.

2. This Statement, which is the responsibility of the Management and approved by the Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity",
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Place: Gurugram
Date: 14th February, 2020

For JSUS & Associat1$,

C a ered Accountanfs

(Firm Re' is """ n~,i~r: 329784E)
./A!} ,,1;1 \lL·t'~{'/b' ·(
Patt'ner

( emb rship Number 012723)
UDI ~2' 012723AAAAAH5699

,',



JSUS & ASSOCIATES
CHART£H:EDACCOUNTANTS

PEARL APARTMENTS
SOB. KAllASH BOSE STREET
FLAT NO. AW3 & 6
KOlKATA - 700 006
Tel: +91-33-2360 0296
Website: www.jsus.com
E-mail: jsus@jsus.co.in

SAiJIVI42R

LIMITED REVIEW REPORT

TO THE BOARD OF DIRECTORS OF
VIPUL LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results ("the
Statement") of VIPUL LIMITED (lithe Parent") and its subsidiaries (the Parent and its subsidiaries
together referred to as "the Group") and its share of the net profit after tax and total comprehensive
income of its associates for the quarter ended December 31,2019 and for the period from April t,
2019 to December 31,2019, being submitted by the Parent pursuant to the requirement of Regulation
33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.
Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended
December 31, 2018 and for the period from April 1, 2018 to December 31, 2018 as reported in these
financial results have been approved by the Parent's Board of Directors, but have not been subjected
to review.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance withStandards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable. (,=~,

., i ~s}C).?:~.'vc.._ ".,., !,:"/y ~fI'~·· ,";:'-,"
I~ ~y.>,\
~, ' ~:jj!
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JSUS & ASSOCIATES
CIIA/lT£IlED ACCOUNTANTS

4. Attention is drawn to the fact that the Statement does not include the financial information of one
subsidiary along with its four subsidiaries as the quarterly consolidated financials of the said subsidiary
is not available with the Parent's Management.

The Statement includes the results of the following entities:5.

(i) URR Housing and Construction Private Limited
(ii) Ritwiz Builders and Developers Private Limited
(iii) Entrepreneurs (Calcutta) Private Limited
(iv) Vipul Eastern Infracon Private Limited
(v) Vipul Hospitality Limited
(vi) Vipul Southern Infracon Private Limited
(vii) United Buildwell Private Limited
(viii) High Class Projects Limited
(ix) Vipul Lavanya Developers Limited
(x) Vipul SEZ Developers Limited
(xi) K S T Buildwell Private Limited
(xii) P K B K Buildwell Private Limited
(xiii) P K B Suildcon Private Limited
(xiv) VSD Buildwell Private Limited
(xv) Aahamne Hospitality Private Limited
(xvi) Bhatinda Hotels Limited
(xvii) Graphic Research Consultants (India) Private Limited
(xviii) Vineeta Trading Private Limited
(xix) Abhipra Trading Private Limited
(xx) Mudra Finance Limited
(xxi) Vipul Karamchand SEZ Private Limited
(xxii) Choice Real Estate Developers Private Limited
(xxiii) Maxworth Marketing Private Limited
(xxiv) Whitfield Infrastructure Development Private Limited

Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary'
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Associate
Associate
Associate
Associate
Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
subject to the matters mentioned in paragraph 4 above, nothing has come to our attention that causes
to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The consolidated unaudited financial results include the interim financial results of nineteen
subsidiaries which have not been reviewed by respective their auditors, whose total revenue of Rs.
267.24 lakhs and Rs. 1524.62 lakhs, total net loss after tax of Rs. 358.16 lakhs and Rs.518.59 lakhs
and total comprehensive loss of Rs. 358.16 lakhs and Rs. 518.59 lakhs for quarter ended December
31,2019 and for the period from April 1, 2019 to December 31,2019, respectively, as considered in

2



JSUS & ASSOCIATES
Cl/ART£RED ACCOUNTANTS

the consolidated unaudited financial results. The consolidated unaudited financial results also include
the Group's share of net profit after tax of Rs. 1.15 lakhs and Rs.3.44 lakhs and total comprehensive
income of Rs. 1.15lakhs and Rs. 3.44 lakhs for the quarter ended December 31, 2019 and for the
period from April 1, 2019 to December 31, 2019, respectively, as considered in the consolidated
unaudited financial results, in respect of five associates based on their interim financial results which
have not been subjected to reviewed by their respective auditors. According to the information and
explanations given to us by the Management, these interim financial results are not material to the
Group.

Our conclusion on the Statement is not modified in respect of the above matter.

Place: Gurugram
Date: 14thFebruary, 2020

For JSUS & Associates,
Chartered Accountants

(Regist tion number: :f29784E). I

L~if)b,(t1
~artner

( ernb rship Number 012723)
UDIN:- 0012723AAAAA17215

, .
3


