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JSUS & ASSOCIATES
CHARTEREDACCOUNTANTs

PEARL APARTMENTS
SOB, KAILASH BOSE STREET
FLAT NO. A/4I3 & 6
KOLKATA - 700 006
Tel: ~91-33-2360 0296
Website : www.jsus.com
E-mail: jsus@jsus.co.in

Limited Review Report

To
The Board of Directors
Vipul Limited

We have reviewed the accompanying statement of unaudited standalone financial results ("the
Statement") of VIPUL LIMITED ("the Company"), for the for the quarter and half year ended September
30,2019 attached herewith,prepared by the Company.

This Statement is the responsibility of the Company's Management and has been approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India.
Our responsibility is to issue a report on these standalone financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity",
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Place: Gurugram
Date: 13th November, 2019

For JSUS & Associates,
Chartered Accountants
1irm Registration humber: 329784E)
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JSUS & ASSOCIATES
CHARTEREDACCOUNTANTS

PEARL APARTMENTS
SOB, KAllASH BOSE STREET
FLAT NO. A/4/3 & 6
KOLKATA - 700 006
Tel: +91-33-2360 0296
Website : www.jsus.com
E-mail: jsus@jsus.co.in

LIMITED REVIEW REPORT

TO THE BOARD OF DIRECTORS OF
VIPUL LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
("the Statement") of VIPUL LIMITED ("the Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group") and its share of the net profit! (loss) after tax and
total comprehensive income of its associates for the for the quarter and half year ended
September 30, 2019, being submitted by the Parent pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended. Attention is drawn to the fact that the consolidated figures for the corresponding
quarter and half year ended September 30, 2018 as reported in these financial results have been
approved by the Parent's Board of Directors, but have not been subjected to review.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope thpn an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

1



JSUS & ASSOCIATES
CIIART£Il£D ACCOUNTANTS

4. Attention is drawn to the fact that the Statement does not include the financial information of one
subsidiary along with its four subsidiaries while the Statement of Consolidated Assets and
Liabilities and Consolidated Statement of Cash Flow for the half year ended September 30, 2019
includes the consolidated Balance Sheet of the said subsidiary for the year ended 31st March,
2018. The Hon'ble Delhi High Court had directed the subsidiary to appoint new statutory auditors
who have since been appointed but the audit is yet to commence. Thus, the Consolidated
Financial Statement of the subsidiary could not be prepared and the Parent's Management has
used the last audited financial statements of the subsidiary for the purpose of consolidation.

5. The Statement includes the results of the following entities:

(i) URR Housing and Construction Private Limited
(ii) Ritwiz Builders and Developers Private Limited
(iii) Entrepreneurs (Calcutta) Private Limited
(iv) Vipul Eastern InfraconPrivate Limited
(v) Vipul Hospitality Limited
(vi) Vipul Southern Infracon Private Limited
(vii) United BuildweliPrivate Limited
(viii) High Class Projects Limited
(ix) Vipul Lavanya Developers Limited
(x) Vipul SEZ Developers Limited
(xi) K S T BuildweliPrivate Limited
(xii) P K B K Buildwell Private Limited
(xiii) P K B Buildcon Private Limited
(xiv) VSD Buildwell Private Limited
(xv) Aahamne Hospitality Private Limited
(xvi) Bhatinda Hotels Limited
(xvii) Graphic Research Consultants (India) Private Limited
(xviii) Vineeta Trading Private Limited
(xix) Abhipra Trading Private Limited
(xx) Mudra Finance Limited
(xxi) Vipul Karamchand SEZ Private Limited
(xxii) Choice Real Estate Developers Private Limited
(xxiii) Maxworth Marketing Private Limited
(xxiv) Whitfield Infrastructure Development Private Limited

Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary'
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Associate
Associate
Associate
Associate
Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
subject to the matters mentioned in paragraph 4 above, nothing has come to our attention that
causes to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
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Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results include the interim financial results of nineteen
subsidiaries which have not been reviewed by respective their auditors, whose interim financial
results reflect total assets of RS.30388.60 lakhs as at September 30,2019 and total revenue of
Rs. 210.32 lakhs and Rs. 1257.38 lakhs, total net profit! (Ioss)after tax of Rs. 2.01 lakhs and
(Rs.162.71 lakhs)and total comprehensive income / (loss) of Rs. 2.01 lakhs and (Rs.162.71
lakhs)for quarter and the half year ended September 30, 2019, respectively, and cash flows (net)
of Rs.46.20 lakhs for the period from April 1, 2019 to September 30, 2019, as considered in the
consolidated unaudited financial results. The consolidated unaudited financial results also
include the Group's share of net profit after tax of Rs. 2.52 lakhs and RS.2.29 lakhs and total
comprehensive income of Rs. 2.52 lakhsand RS.2.29 lakhsfor the quarter and half year ended
September 30, 2019, respectively, as considered in the consolidated unaudited financial results,
in respect of five associates based on their interim financial results which have not been
subjected to reviewed by their respective auditors. According to the information and explanations
given to us by the Management, these interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

Place :Gurugram
Date: 13th November, 2019

For JSUS & Associates,
Chartered Accountants
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VIPUL LIMITED
Regd. Office: • Unit No 201, C·50, Malvlya Nagar, New Deihl, Deihl, 110017

Unaudited Standalone Financial Results for the quarter/half year ended 30th September, 2019

(Rs. In Lakhs)

FOR THE HALF YEAR FOR THE YEAR
FOR THE QUARTER ENDED

SL.No. PARTICULARS ENDED ENDED

30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

I Revenue from Operations 7,018.57 4,470.82 4,883.88 11,489.39 10,022.00 21,566.97

II Other Income 142.30 113.83 118.34 256.13 302.49 489.54

III Total Revenue (1+11) 7,160.87 4,584.65 5,002.22 11,745.52 10,324.49 22,056.51

IV Expenses
Cost of Materials Consumed 6,600.15 4,158.65 6,259.79 10,758.80 11,431.62 23,020.04

Change In Inventories In finished
goods, stock In trade and work In (263.10) (891.18) (2,506.03) (1,154.28) (3,782.08) (6,706.01)

progress
Employees benefits expense 365.38 382.60 394.31 747.98 827.36 1,650.35

Finance Costs 724.67 694.64 698.31 1,419.31 1,481.47 3,098.41

Depreciation and amortisation expense 19.86 23.58 40.00 46.60
96.2020.14

Other Expenses 201.02 165.48 127.38 366.50 254.08 745.27

Total Expenses 7,648.26 4,530.05 4,997.34 12,178.31 10,259.05 21,904.26

V
Profit/CLoss) before exceptional and

(487.39) 54.60 4.88 (432.79) 65.44 152.25
extraordinary Items and Tax (III-IV)

VI Exceptional Items . - . . - .
VII

Profit/CLoss) before extraordinary Items
(487.39) 54.60 4.88 (432.79) 65.44 152.25

and tax (V·VI)

VIII Extraordinary Items - - . - . .
IX Profit before Tax (VII·VIII) (487.39) 54.60 4.88 (432.79) 65.44 152.25

X Tax Expense:

1. Current Taxi Earlier year adjustment (11.76) 11.76 56.30 · 56.30 141.86

2. Deferred Tax 83.08 231.60 (88.52) 314.68 (40.19) (132.65)

XI
Profit/CLoss) for the period from

(558.71) (188.76) 37.09 (747.47) 49.33 143.04
continuing operations (IX·X)

XII Profit/CLoss) from discontinuing

operations · . . · · .
XIII Tax Expense of discontinuing · - . · · .

operations

XIV
Profit/CLoss) from discontinuing

· . - - - -operations (after tax)-(XII-XIII)
XV Profit/CLoss) for the period (XI+XIV) (558.71) (188.76) 37.09 (747.47) 49.33 143.04

Other Comprehensive Income

A. (i) Items that will not be reclassified

to profit or loss - - - (41.75)

(Ii) Income tax relating to Items that will
(14.59)

not be reclassified to profit or loss - - - -
XVI

B. (i) Items that will be reclassified to

profit or loss - - - - ·
(ii) Income tax relating to Items that will - - - - -
be reclassified to profit or loss
Total Comprehensive Income for the

XVII
period (XV+XVI) Comprising Profit (Loss)

(558.71) (188.76) 37.09 (747.47) 49.33 115.88
and Other Comprehensive Income for

the period)
XVIII Earnings per equity share

1.Basic (0.47) (0.16) 0.01 (0.62) 0.04 0.12

2.Diluted (0.47) (0.16) 0.01 (0.62) 0.04 0.12



VIPULLIMITED
STANDALONE BALANCE SHEETAS AT 30TH SEPTEMBER 2019,

AS AT AS AT
Particulars 30.09.2019 31.03.2019

(Rupees in lacs) (RuDees in lacs)
Unaudited Audited

"ASSETS -~~ ---~ .~~~~,~~ ...~~ .~ ~- .. .<:I _____ --,---." "=o<T" ~ ¥.T---._.- _____c,_-~ c4~

Non-Current Assets

(a) Property, Plant and Equipment 633.50 669.98
(b) Intangible Assets 12.62 15.41
Capital Work in Progress - -
(c) Financial Assets -

(i) Investments 2,378.88 2,378.88
(ii)Trade Receivables 6,001.35 4,745.23
(iii) Loans 3,064.18 2,872.62

- -
(d) Deferred Tax Assets (net) 1,352.96 1,667.64
(e) Income Tax Assets (net) 508.73 398.36
(f) Other Non Current Assets 8,943.69 9,547.46
Total Non Current Assets 22,895.91 22,295.57

Current Assets

(a) Inventories 61,544.17 60,389.90
(b) Financial Assets -

(i) Trade Receivables 37,656.39 32,937.77
(ii) Cash and Cash Equivalents 285.44 393.28
(iii) Loans 2,705.86 2,707.58
(iv) Other Financial Assets 9,978.15 12,179.12

(c) Other Current Assets 24,549.70 24,868.28
Total Current Assets 1,36,719.71 1,33,475.93

Total Assets 1,59,615.62 1,55,771.50

EQUTfY & LIABILITIES- ~4:." ..dE. . ,[~~~~ Z
Equity

Equity Share Capital 1,199.84 1,199.84
Other Equity 38,463.32 39,210.79
Total Equity 39,663.16 40,410.63

Liabilities

Non-Current Liabilities

(a) Financial liabilities
(i) Borrowings 34,199.89 39,599.93

(b) Income Tax Liabilities (net) - -
(c) Other Non Current Liabilities 7,265.26 7,302.73
Total Non Current Liabilities 41,465.15 46,902.66

Current liabilities

(a) Financial Liabilities
(i) Borrowings 12,234.48 12,461.22
(ii)Trade & Other Payables :

- Total Outstanding dues of Micro and small enterprises - -
- Total Outstanding dues of other than Micro and small

enterprises 6,972.26 5,256.26
{iii)Other Financial Liabilities 26,682.64 21,350.73

(b) Other Current Liabilities 32,597.93 29,390.00
Total Current liabilities 78,487.31 68,458.21

-
Total liabilities 1,19,952.46 1,15,360.87

-
Total Equity & liabilities 1,59,615.62 1,55,771.50r\:__

~~~
c~ R{~\\
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VIPUlliMITED

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2019

PERIOD ENEDED 30TH SEPTEMBER
YEAR ENDED 31ST MARCH 2019Particulars

2019

Rs.ln lacs
A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/(Ioss) before Tax, appropriation, and extra-Ordinary items
(432.79) 152.25

Depreciation 40.00 96.20
Remeasurements of defined benefits plans - (41.75)

Interest and Finance Charges 1,419.31 3,098.41
Interest Income (245.41) (440.59)

Operating Profit before Working capital Changes 781.11 2,864.52
Adjusted for:
(Increase)/ Decrease in Trade receivables (5,974.74) (10,340.94)
(Increase)/ Decrease in Inventory (1,154.28) (6,706.01)
(Increase)/ Decrease in Loans & Advances 2,992.23 3,257.45

Increase/ (Decrease) in Trade payables 1,716.00 1,500.06
Increase/ (Decrease) in Other payables 4,201.03 13,642.05

1,780.24 1,352.61
Cash generated from operation 2,561.35 4,217.13
Taxes Paid during the year (110.37) (651.95)
NET CASH FROM OPERATING ACTIVITIES 2,450.98 3,565.18

B. CASH FLOW FROM INVESTING ACTIVITIES
Sale of Fixed Asset
Purchase of Fixed Asset (0.73) (33.96)
Interest Received 245.41 440.59
NET CASH FROM INVESTING ACTIVITIES 244.68 406.63

C. CASH FLOW FROM FINANCING ACTIVITIES
Interest and Finance Charges (1,419.31) (3,098.41)
Investments in Equity Instruments - (0.90)
Increase in Share Capital - -
Securities Premium -
Dividend Paid to equity shareholders (including dividend tax) - (72.32)
Proceeds/(Repayments) from long term borrowings (1,098.72) (2,209.99)
Net proceeds from Short Term Borrowings -
- Proceeds from Unsecured loans 6S.56 2,094.69
-Net movement in Cash Credit/Receivable finance facilities (292.29) (1,500.44)

NET CASH FROM FINANCING ACTIVITIES (2,744.76) (4,787.37)
Total (A+B +C) (49.10) (815.57)

NET (DECREASE)/INCREASE IN CASH AND CASH EQUIVALENTS
I

(49.10) (815.57)

CASH AND CASH EQUIVALENTS ( OPENING BALANCE) 323.09 1,138.66
CASH AND CASH EQUIVALENTS ( CLOSING BALANCE) 273.99 323.09 I

Cash & Cash Equivalents:
Cash and Bank Balances
Less: Other Bank Balances

285.44
11.45

393.28
70.20

273.99 323.09

Notes:
1. Figures in brackets indicate cash outflow.
2. Previous figures have been regrouped/recasted, whereever necessary, to confirm to the currrent year's classification



VIPUL LIMITED
lle9d. Office:· Unll No 201, C·50, MalYiya Na9ar, New Delhl-110017

Consolidated Unaudited Flnancla. Itesults for the quarter/ha" y.ar ended 30th September, 2019

(Its. In Lakhs)

FOil THE HALF TEAll FOR THE TEAR

Particulars
FOR THE QUAIlTEIl ENDED

ENDEDSL.No. ENDED
30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019

Unaudited Unaudlled Unaudlled Unaudited Unaudited Audiled

I Itevenue from Operations 7,226.52 5,512.52 5,345.17 12,739.04 10,690.34 22,588.56

II Other Income 144.67 119.19 124.05 263.86 248.10 713.19

Tolallncome from operallons (nel)

III Tolal Revenue (1+11) 7,371.19 5,631.71 5,489.22 13,002.90 10,938.44 23,301.75

IV Expenses
Cost of Materials Consumed 6,716.67 4,239.07 5,265.93 10,955.74 10,531.86 23,448.55

Purchase of stock.ln-trade
Change In Inventories In finished
goods,stock In trade and wortl In (261.55) (5.59) (1,269.47) (267.14) (2,538.94) (6,597.56)

roara ••
Employ ••• benefits expense 424.20 450.92 480.96 875.12 961.92 1,879.23

Finance Costs 734.85 798.98 880.38 1,533.83 1,760.76 3,324.62

Depreciation and amortisation
111.09 248.70

expense 120.20 123.35 211.211 497.54

Other Expense. 203.52 187.12 170.07 390.64 340.14 927.14

Total Expense. 7,908.78 5,790.70 5,651.22 13,699.48 11,302.44 23,477.52

V
Proflll(Loss) before share of profll from

(537.59) (158.99) (182.00) (698.58) (364.00) (175.77)
Assoclaled and Ta" (III·IV)

VI ProfitJ(Lo •• ) of shar. from A•• oclat •• 2.52 (0.23) 1.24 2.29 2.48 4.58

VII
Proflll(Loss) before e"traordlnary

(535.07) (159.22) (180.76) (694.29) (361.52) (171.19)
Items and Ia" (V·VI)

VIII Extraordinary Items .
IX Profil before Tax (VII·VIII) (535.07) (159.22) (180.76) (694.29) (361.52) (171.19)

X Tax Expense:
1. Current Taxi Ear1ier y.ar adjustment (11.70) 11.76 8.43 0.06 16.86 175.57

2. Deferred Tax 30.81 182.73 (2.03) 213.54 (4.06) (488.24)

XI
Proflll(Loss) for Ihe period from

(554.18) (353.71) (187.18) (1107.89) (374.32) 121.48
continuing operations (IX·X)

XII Profit/CLoss) from discontinuing
operations

..
XIII Tax Expense of discontinuing

operations
.

XIV
Proflll(Loss) from discontinuing

operations (atter lax)·(XII·XIII)

XV Proflll(Loss) for Ihe period (XI+XIV) (554.18) (353.71) (187.16) (907.89) (374.32) 121.48

Other Comprehensive Income
A. (I) Ilem. Ihal will nol be reclnslfled

to profit or 1055 (41.43)

(II) Income lax relallng 10 Ilems Ihat
(14.51)

will not be reclassified to profit or 10••
XVI

B. (I) Ilems Ihal will be reclassified 10

profit or loss

(ii) Income tax relating to Item. that
witl be reclassified to profit or loss

Total Comprehensive Income for the

XVII
period (XV+XVI) Comprlsln9 Profit

(554.18) (353.71) (187.16) (1107.89) (374.32) 94.56
(Loss) and Other Comprehensive
Income for Ihe period)

Nel Profil attrlbulable to :

a) Owners of the Company I (554.16)1 (353.71) (187.15) (907.87) (374.30) 121.50

b) Non·Controlling Interest I (0.02)1 (0.01) (0.02) (0.02) (0.02)
Other Comprehensive Income attributable to

a) Owners of the Company I I (28.92)

b) Non.ControlUng Interest I I
Tota' Comprehensive Income attributable to :

a) Owners of the Company 1 (554.16) (353.71) (187.15) (907.87) (374.30) 94.58
b) Non-Controlling Inter •• t 1 (0.02) (0.01) (0.02) (0.02) (0.02)

1
XVIII Earnings per equity share

i.Baslc 1 (0.46) (0.29) (0.16) (0.76) (0.31) 0.10
2.Diluted 1 (0.46) (0.29) (0.18) (0.76) (0.31) 0.10



VIPUL LIMITED
CONSOLIDATEDSTATEMENT OF ASSETSAND LIABILITIESAS AT 30TH SEPTEMBER,2019

AS AT AS AT
Particulars 30.09.2019 31.03.2019

(Rupees in lacs) IRuDees in lacsI
Unaudited Audited

ASSETS .n!ll:i All

Non-Cu rrent Assets
(a) Property, Plant and Equipment 5,360.64 5,994.72
(b)Capital Work in Progress 1,141.06 1,141.06
(c) Investment Property 458.72 458.72
(d) Goodwill on Consolidation 1,607.37 1,676.20
(e) Intangible Assets 17.09 20.38
(f) Financial Assets

(i) Investments 683.83 683.83
(ii)Trade Receivables 6,017.57 4,745.23
(iii) Loans 1,314.41 1,312.44

(g) Deferred Tax Assets (net) 2,492.70 2,706.12
(h) Income Tax Assets (net) 635.24 502.12
(i) Other Non Current Assets 5,595.32 7,142.93
Total Non Current Assets 25,323.95 26,383.75

Current Assets
(a) Inventories 98,926.75 98,659.61
(b) Financial Assets -

(i) Trade Receivables 37,663.83 32,949.88
(ii) Cash and Cash Equivalents 529.59 626.24
(iii) Loans 705.86 735.67
(iv) Other Financial Assets 10,597.27 12,759.02

(c) Other Current Assets 16,256.97 14,825.31
Total Current Assets 1,64,680.27 1,60,555.73

Total Assets 1,90,004.22 1,86,939.48

EQUITY& LIABILITIES

Equity

Equity Share Capital 1,199.84 1,199.84
Other Equity 33,984.03 35,397.87
Equity attributable to owners of parent 35,183.87 36,597.71
Non-Controlhng Interest 315.45 307.81
Total Equity 35,499.32 36,905.52

Liabilities

Non-Current Liabilities
(a) Financial liabilities

(i) Borrowings 36,429.89 42,019.93
(ii)Trade & Other Payables :
- Total Outstanding dues of Micro and

small enterprises -
- Total Outstanding dues of other than

Micro and small enterprises 16.50 16.50
(b) Income Tax liabilities (net) 30.00 30.00
(c) Other Non Current Liabilities 7,266.98 7,304.45
Total Non Current Liabilities 43,743.37 49,370.88

Current Liabilities
(a) Financial liabilities

(i) Borrowings 12,234.48 12,461.22
(ii)Trade & Other Payables :
- Total Outstanding dues of Micro and

small enterprises
- Total Outstanding dues of other than

Micro and small enterprises 7,155.15 5,417.52
(iii)Other Financial liabilities 58,005.03 52,613.38

(b) Other Current Liabilities 33,366.87 30,170.96
(c) Provisions
Total Current Liabilities 1,10,761.53 1,00,663.08
Total Liabilities 1,54,504.90 1,50,033.96
Total Equity & Liabilities 1,90,004.22 1,86,939.48



,

Particulars
PERIOD ENDED 30TH SEPTEMBER YEARE DED 31ST MARCH 20192019

Rupees in Lacs
A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before Tax, appropriation, and extra-Ordinary items
(696.59) (17576)

Depreciation 211.29 497.54
(Profit)lLoss on sale of Fixed Asset - 66.84
(Profit)lLoss on sale of Investments - (20272)
Interest and Finance Charges 1,533.83 3,324.62
Interest Income (249.42' (654.06\
Operating Profit before Working Capital Changes 799.11 2,856.46
Adjusted for:
(Increase)/ Decrease in Trade receivable (5,994.47) (10,345.77)
(Increase)/ Decrease in Inventory (267.14) (6,597.56)
(lncrease)/ Decrease in Loans & Advances 2,399.29 76.49
Increase! (Decrease) in Trade payable 1,737.62 1,492.55
Increase/ (Decrease) in Other payables 8,557.76 12,935.78

6,433.06 (2,438.52)
Cash generated from operation 7,232.17 417.95
Taxes Paid during the year (133.17) (760.90)
NET CASH FROM OPERATING ACTIVITIES 7,099.00 (342.95)

B. CASH FLOW FROM INVESTING ACTIVITIES
Sale of Fixed Asset - 1,017.84
Purchase of Fixed Asset and intnagible assets (0.73) (117.60)
Interest Received 249.42 654.06
Sale of Investments - 550.00
NET CASH FROM INVESTING ACTIVITIES 248.69 2,104.30

C. CASH FLOW FROM FINANCING ACTIVITIES
Interest and Finance Charges (1,533.83) (3,32462)
Dividend Paid to equity shareholders (including dividend tax) - (72.32)
Net proceeds from Long Term Borrowings (5,590.04) 261.17
Net Proceeds from Short Term borrowings
-Proceeds from Unsecured Loans 65.56 1,844.69
-Net movement in Cash Credit facilities (29229) (1,29656)
NET CASH FROM FINANCING ACTIVITIES (7,350.60) (2,587.64)
Total (A+B +C) (2.90) (826.29)

NET (DECREASE)IlNCREASE IN CASH AND CASH
EQUIVALENTS (2.90) 416.00

CASH AND CASH EQUIVALENTS ( OPENING BALANCE) 520.52 900.82
CASH AND CASH EOUIVALENTS ( CLOSING BALANCE) 517.62 520.52

VIPUL LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER 2019

Cash & Cash Equivalents:
Cash and Bank Balances
Less: Other Bank Balances

529.59
11.98

626.24
105.72

517.62
(0.00)

520.52



Notes:

1. The above Unaudited Financial Results (Standalone and Consolidated) for the quarter/half year
ended 30.09.2019 inter-alia comprising of the financial data as of 31.03.2018 of Vipul SEZ Developers
Private Limited & its subsidiaries as have been reviewed by the Audit Committee and on their
recommendation have been approved by the Board of Directors at their respective meetings held on
November 13, 2019

2. The Hon'ble Delhi High Court vide its orders dated 15.04.2019 directed one of the subsidiary of the
Company viz Vipul SEZ Developers Pvt Ltd to appoint new statutory auditors being consented by
all. The said company has appointed M/s. Thakur Vaidyanath Aiyar & Co as the statutory auditors
for the financial year 2018-19 at the members meeting in terms of the Orders of the Hon'ble High
Court and is in process of subsequent compliance of the same and audit is yet to be
started/ completed.

3. The Companies business activities as reviewed by the Board of directors/ Audit Committee, falls
within a single operating segment viz "Real Estate", as per IND AS 108 operating Segment hence
segment disclosures have not been given.

4. The above results have been prepared in accordance with recognitions and measurements principles
laid down in Ind AS prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India.

5. The company has adopted IND AS 116"Leases" effective 1st April, 2019, as notified by the Ministry
of Corp orates Affairs (MCA) vide Companies (Indian Accounting Standard), Amendment Rules,
2019 using the modified retrospective method. The adoption of this Standard did not have any
material impact on the Company.

6. Statement of Assets and Liabilities (Standalone and Consolidated) along with the Statement of Cash
Flows (Standalone and Consolidated) as at / for the period ended September 30,2019 is annexed.

7. A new section 115BA was inserted in the Income Tax Act ,1961, by the Government of India on
September 20, 2019 vide the Taxation Laws (Amendment) Ordinance 2019 which provides an option
to companies for paying income tax at reduced rated in accordance with the provisions/ conditions
defined in the said section. The company is in the process of evaluating the impact of this ordinance
and has continued to apply the original provisions as at September 30,2019.

8. The previous financial period/ year figures have been regrouped / re-arranged wherever necessary
to conform to this period's classification.

9. These results will be made available on the Company's website vizwww.vipulgroup.inand websites
of BSE Limited and National Stock Exchange of India Limited viz, www.bseindia.com and
www.nseindia.com.

Date: November 13,2019
Place: Gurugram


