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Ref. No. VIPUIjSECjFY2021-22/ ,.2as-t} August 21, 2021

The Manager (Listing)
National Stock Exchange of India Limited,
(Equity Scrip Code: VIPULLTD)
Exchange Plaza, Bandra Kurla Complex,
Bandra, Mumbai-400051

The Secretary
BSELimited, (Equity Scrip Code: 511726)
Corporate Relationship Department,
At: 1ST Floor, New Trading Ring, Rotunda
Building, Phiroze Jeejeebhoy Towers, Dalal
Street, Fort,Mumbai-400001

Sub: Outcome of Board Meeting held on Saturday, August 21, 2021 and Unaudited Financial Results
for the 1ST Quarter ended June 31, 2021 (Standalone and Consolidated)

Dear Sir(s),

This in continuation of our earlier letters no. Ref. No. VIPULjSECjFY2021-22j2037, Ref. No.
VIPULjSECjFY2021-22j2049 and VIPULjSECjFY2021-22j2054 dated June 25, 2021, August 09, 2021
and August 14, 2021, respectively, pursuant to the provisions of Regulations 30 and 33 read with Para A
of Part A of Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
('Listing Regulations'), the Board of Directors of the Company at its meeting held today i.e. Saturday,
August 21,2021 through audio visual means of communication has considered and approved, inter alia,
the Unaudited Financial Results for the First Quarter Ended on June 30, 2021 (Standalone and
Consolidated).

A copy of the aforesaid Results along-with the Limited Review Report of the Statutory Auditor of the
Company, as required under Regulation 33 of the Listing Regulations, is enclosed herewith.

Further, pursuant to the provisions of Regulations 30 of the Listing Regulations, we would like to inform
you that the Board of Directors of the Company inter-alia considered & approved the following:

1. Approved the regularization of Mr. Ajay Arjit Singh as a Non-Executive Independent Director of the
Company who holds office up to the date of this ensuing Annual General Meeting, not liable to retire
by rotation, for a term of five consecutive years commencing from September 29, 2021 upto
September 28, 2026, subject to approval of shareholders at the ensuing Annual General Meeting.

Brief profile of Mr. Ajay Arjit Singh is enclosed as Annexure -I. Please note that Based on the
recommendation of the Nomination and Remuneration Committee, the Board of Directors of the
Company, pursuant to the provisions of Section 161(1) of the Companies Act, 2013 ("the Act") and
the Articles of Association of the Company had appointed Mr. Ajay Arjit Singh (DIN: 03051938) as an
Additional Non-Executive Independent Director of the Company with effect from March 23, 2021.

2. Pursuant to the MCA Circulars and SEBI Circulars issued from time to time, to convene the 30th

Annual General Meeting of the Company on Wednesday, September 29, 2021 at 12:00 Noon through
video conferencing (VC)j other audio-visual means (OAVM). The deemed venue for the AGM shall
be the Registered Office of the Company i.e. Unit No. 201, C-50, Malviya Nagar, New Delhi-lIOOI7.

3.
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4. Pursuant to Regulation 42 of Listing Regulations, the Register of Members and Transfer Books of the
Company shall remain closed from Wednesday, September 22, 2021 to Wednesday, September 29,
2021, both days inclusive, for taking record of the Members of the Company for the purpose of
ensuing Annual General Meeting for the financial year 2020-21.

Symbol Type of Book Closure both Cut-off date Purpose
Security days inclusive

NSE- Equity Wednesday, Wednesday, September 22, For 30th Annual
VIPULLTD Shares September 22, 2021 to 2021, for determining the General

Wednesday, eligibility of members to Meeting for the
BSE-511726 September 29, 2021, vote by remote e-voting or e- financial year

for the purpose of voting at AGM 2020-21
AGM

5. Approved and fixed the e-voting period which would begin on Saturday, September 25, 2021 from
9.00 AM. and would end on Tuesday, September 28, 2021 up to 5.00 P.M in respect of the businesses
to be conducted at the ensuing Annual General Meeting. The Company will be availing remote e-
voting system for casting vote during AGM of National Securities Depository Limited (NSDL).
Additionally, the Company will be providing e-voting system for casting vote during the AGM.

6. Appointment of M/ s AVA Associates through its Partner Mr. Vinod Kumar Gupta, Practicing
Company Secretary (Membership No. F3648, COP No. 2148), as scrutinizer for analyzing E-voting at
the ensuing Annual General Meeting.

7. The details such as manner of (i) registering / updating - email address / bank account details, (ii)
casting vote through e-voting and (iii) attending the AGM through VC / OAVM has been set out in
the Notice of the AGM. The notice of AGM and Annual Report 2020-21 shall be sent through
electronic mode only to those members whose email addresses are registered with the Company /
Depository Participant and will also be available on the Company's website i.e. www.vipulgroup.in.
websites of the Stock Exchanges where the shares of the Company are listed, i.e. BSE Limited and
National Stock Exchange of India Limited, at www.bseindia.com and www.nseindia.com
respectively and on the website of NSDL at www.evoting.nsdl.comin due course of time.

The said board meeting commenced at 12:30 PM and concluded at 16.00 PM.

You are requested to take the above confirmation on record and bring the same to the notice of all
concerned.

Registered Office: Unit No 201, (-SO, Malviya Nagar, New Delhi-ll 0017
(IN No: L65923DL2002PL(167607
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Annexure-I

Pursuant to Regulation 26(4) & 36 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and Standard 1.2.5 of S5-2, Secretarial Standard on General
Meetings:

Name of the Director Mr. Ajav Ariit Singh
Category of Directorship Non-Executive Independent Director
DIN 03051938
Date of Birth January 11, 1974
Date of appointment on the Board 23.03.2021
Qualification, Experience & Brief Mr. Ajay Arjit Singh has experience of over 20 years of Sales and
profile and nature of their Marketing experience in Software Services Industry. He had
expertise in specific functional worked with HP, Microland and Tata Honeywell. He is a gold
areas medalist from NIT Jalandhar and Post-graduate from SCMHRD

Pune. He is extremely competent to discharge the functions and
tasks associated with him. He will play a crucial role ill

overseeing activities at the Company.
Directorship held in other - Maxflow Technology &Solutions Private Limited
companies - Innovage Fintech Private Limited

- Innovage Investment Advisers Private Limited
- High Class Projects Limited
- Ammara Craft Maestros Private Limited
- Innovage Technologies Private Limited
- Daksha Skill Development Private limited
- Enteleqi Prognostics Private Limited

Membership / Chairman ship of NIL
committees across all other public
companies

Relationship with other NIL
Directors / Manager / Key
Managerial Personnel

Shareholding in the Company NIL
(Promoter Group)

No. of Board Meeting attended None
during the Calendar Year 2020

No. of Board Meeting attended None
during the Financial Year 2020-21

Whether debarred from holdings No
the office of Director pursuant to
any SEBI order or any other such
authority -/..0/'-;--.....

Mr. Ajay Arjit Singh, Non-Executive Independent Director does not h~~ the Company as

on the date. q( 'lJ I~)
Ie. ~"'- m

~ c::;

. ~~/
Registered Office: Unit No 201, C-50,Malviya Nagar, New Delhi-11 ~

CIN No: L65923DL2002PLC167607



30.06.2021 31.03.2021 30.06.2020 31.03.2021

Unaudited Audited Unaudited Audited

I Revenue from Operations 1,268.85                   1,655.30 173.49            3,567.39              
II Other income 169.96                         495.50              125.95               1,099.58 

III Total Revenue (I+II)           1,438.81          2,150.80              299.44               4,666.97 

IV Expenses
Cost of Materials Consumed 1,235.26                      706.98 2,620.98         8,181.90              
Purchase of stock-in-trade -                                     -                     -  -                       
Change in inventories in finished goods,stock in 
trade and work in progress

              (79.70)          1,791.34         (2,360.74)                 (862.78)

Employees benefits expense 216.18                         264.86              234.85                  872.43 
Finance Costs 587.01                         456.23              746.82               2,551.68 
Depreciation and amortisation expense                12.26               14.17                13.14                    54.10 
Other Expenses 113.73                         225.50                74.30                  559.19 
 Total Expenses 2,084.74          3,459.08        1,329.35         11,356.52            

V
Profit/(Loss) before exceptional and extraordinary  
items and Tax (III-IV)

            (645.93)        (1,308.28)         (1,029.91)              (6,689.55)

VI Exceptional Items -                  -                 -                  -                       

VII
Profit/(Loss) before extraordinary items and tax (V-
VI)

            (645.93)        (1,308.28)         (1,029.91)              (6,689.55)

VIII Extraordinary Items -                  -                 -                  -                       
IX Profit before Tax (VII-VIII) (645.93)           (1,308.28)       (1,029.91)        (6,689.55)             
X Tax Expense:

1. Current Tax/ Earlier year adjustment -                                     -   -                  -                       
2. Deferred Tax (156.56)                     (404.64) (234.81)           (1,754.68)             

XI
Profit/(Loss) for the period from continuing 
operations  (IX-X)

            (489.37)           (903.64)            (795.10)              (4,934.87)

XII Profit/(Loss) from discontinuing operations                      -                      -                        -                            -   
XIII Tax Expense of discontinuing operations                      -                      -                        -                            -   

XIV
Profit/(Loss) from discontinuing operations (after 
tax)-(XII-XIII)

                     -                      -                        -                            -   

XV Profit/(Loss) for the period (XI+XIV)             (489.37) (903.64)          (795.10)           (4,934.87)             
Other Comprehensive Income
A. (i) Items that will not be reclassified to profit or 
loss

                     -                 49.63                      -                      49.63 

(ii) Income tax relating to items that will not be 
reclassified  to profit or loss

                     -                 12.90                      -                      12.90 

B. (i) Items that will be reclassified to profit or loss                      -                      -                        -                            -   

(ii)  lncome tax relating to items that will be 
reclassified to profit or loss

                     -                      -                        -                            -   

XVII
Total Comprehensive Income for the period 
(XV+XVI) Comprising Profit (Loss) and   Other 
Comprehensive Income for the period )

            (489.37)           (866.91)            (795.10)              (4,898.14)

XVIII Earnings per equity share                                     
1.Basic (0.41)               (0.75)              (0.66)               (4.11)                    
2.Diluted (0.41)               (0.75)              (0.66)               (4.11)                    

XVI

VIPUL LIMITED
Regd. Office : - Unit No 201, C-50, Malviya Nagar, New Delhi-110017

  Unaudited Standalone Financial Results for the quarter ended 30th June, 2021

SL.No. PARTICULARS FOR THE QUARTER ENDED
FOR THE YEAR 

ENDED







To 
The Board of Directors 
Vipul Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results (“the Statement”)

of Vipul Limited (“the Company”), for the quarter ended June 30, 2021.

2. This Statement, which is the responsibility of the Management and approved by the Board of Directors, has

been prepared in accordance with the recognition and measurement principles laid down in Indian

Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the

Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to

issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)

2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the financial statements are free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures

applied to financial data and thus provide less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.

4. Attention is drawn to the following:

a. The Company has not deposited undisputed statutory dues of Goods and Services Tax, Income

Tax deducted at Source and Provident Fund.

b. Note 5 to the financial results which states the reasons for not accounting for the accrued interest

payable to PNB Housing Finance Company Limited from the financial year 2020-21. It also states

that there have been breaches in repayment of loans and the measures initiated by the Company

to address these.

c. Note 6 to the financial results which relates to non-provision of interest on advance received from

customers as negotiations for settlement of the same in under progress.

d. Note 4 to the financial results which describes the uncertainties and the impact of Covid- 19

pandemic on the company’s operations and results as assessed by the management. The impact

of these uncertainties on the company’s operations is dependent on future developments.

Our conclusion is not modified in respect of these matters. 

Limited Review Report 



5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying statement of unaudited standalone financial results prepared in accordance with

applicable accounting standards and other recognized accounting practices and policies has not disclosed

the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For JSUS & Associates 
Chartered Accountants 

Firm Registration No.: 329784E 

(A. Roy) 
Place: Kolkata Partner 
Date: 21st August, 2021 Membership No.: 055826 

 UDIN: 21055826AAAABD6497 
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Ref: SA/J/V/42R 

LIMITED REVIEW REPORT 

TO  
THE BOARD OF DIRECTORS OF 
VIPUL LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
(“the Statement”) of VIPUL LIMITED (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) and its share of the loss and total
comprehensive income of its associates for the quarter ended June 30,2021 being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.
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4. Attention is drawn to the following:
As stated in Note 1 to the financial results, the consolidated financial results do not include the
financial results of one subsidiary along with its four subsidiaries as the consolidated financial
results of the said subsidiary was not available with the Parent’s Management.

5. Emphasis of Matter
We draw attention to the following:

i. The Company has not deposited undisputed statutory dues of Goods and Services
Tax, Income Tax deducted at Source and Provident Fund.

ii. Note 5 to the financial results which states the reasons for not accounting for the
accrued interest payable to PNB Housing Finance Company Limited from the financial
year 2020-21. It also states that there have been breaches in repayment of loans and
the measures initiated by the Company to address these.

iii. Note 6 to the financial results which relates to non-provision of interest on advance
received from customers as negotiations for settlement of the same in under progress.

iv. Note 4 to the financial results which describes the uncertainties and the impact of
Covid- 19 pandemic on the company’s operations and results as assessed by the
management. The impact of these uncertainties on the company’s operations is
dependent on future developments.

Our conclusion is not modified in respect of these matters. 

6. The Statement includes the results of the following entities:

(i) URR Housing and Construction Private Limited Wholly Owned Subsidiary 
(ii) Ritwiz Builders and Developers Private Limited Wholly Owned Subsidiary 
(iii) Entrepreneurs (Calcutta) Private Limited Wholly Owned Subsidiary 
(iv) Vipul Eastern Infracon Private Limited Wholly Owned Subsidiary 
(v) Vipul Hospitality Limited  Wholly Owned Subsidiary 
(vi) Vipul Southern Infracon Private Limited Wholly Owned Subsidiary 
(vii) United Buildwell Private Limited Wholly Owned Subsidiary 
(viii) High Class Projects Limited  Wholly Owned Subsidiary 
(ix) Bhatinda Hotels Limited Subsidiary 
(x) Graphic Research Consultants (India) Private Limited Subsidiary 
(xi) Vineeta Trading Private Limited Subsidiary 
(xii) Abhipra Trading Private Limited Subsidiary 
(xiii) Mudra Finance Limited Associate 
(xiv) Vipul Karamchand SEZ Private Limited Associate 
(xv) Choice Real Estate Developers Private Limited Associate 
(xvi) Maxworth Marketing Private Limited  Associate 
(xvii) Whitfield Infrastructure Development Private Limited  Associate 
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7. Based on our review conducted and procedures performed as stated in paragraph 3 above
and subject to the matters mentioned in paragraph 4 above, nothing has come to our attention
that causes to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid accounting standards and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the  SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended,  including the manner in which it is
to be disclosed, or that it contains any material misstatement.

8. The consolidated unaudited financial results includes the interim financial results of twelve
subsidiaries which have not been reviewed by their respective auditors, whose interim financial
results reflect total revenue of Rs. 522.49 lakhs, total profit after tax of Rs. 73.17 lakhs and total
comprehensive income of Rs. 73.17 lakhs for the quarter ended June 30, 2021 as considered
in the consolidated unaudited financial results. The consolidated unaudited financial results
also includes the Group’s share of loss of Rs. 7.60 lakhs and total comprehensive loss of Rs.
7.60 lakhs for the quarter ended June 30, 2021 as considered in the consolidated unaudited
financial results, in respect of five associates based on their interim financial results which have
not been reviewed by their respective auditors. According to the information and explanations
given to us by the Management, these interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For JSUS & Associates, 
Chartered Accountants 

(Registration number: 329784E) 

(A. Roy ) 
Place : Kolkata Partner 
Date : 21st August, 2021 (Membership Number 055826) 

UDIN: 21055826AAAABE1449 


