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PRESS RELEASE

Vipul Ltd. Q4FY08 Revenue at Rs. 81.07 crore, jumps by 49.34%

Vipul Board recommends dividend at 17.50%

New Delhi, July 01, 2008: Vipul Ltd, India’s leading real estate developer, has recorded
consolidated revenues of Rs 288.49 crore for the period March 31, 2008 an increase of
34.58% from Rs 214.37 crore in FYO07. EBITDA for the FY08 stood at Rs 73.76 crore, up
by 7.87% as compared to Rs 68.38 crore in corresponding period last year. Net profit for
the year stood at Rs 41.69 crore, as against Rs 41.57 crore in FYQ7. The EPS for FY08
stood at Rs 7.28.

For Q4FY08, Vipul Limited recorded consolidated revenues of Rs 81.07 crore, an increase
of 49.34% from Rs 54.29 crore in Q4FYQ07. EBIDTA stood at Rs 20.23 crore, against Rs
22.42 crore in Q4 FYO07. The net profit for the period stood at Rs 9.25 crore. The non
annualized EPS for the quarter was Rs 1.81. Operating margins in the quarter stood at
24.95%.The net margins stood at 11.41%.

Vipul board at the meeting held on June 30, 2008 has recommended the dividend at
17.50% i.e Rs 0.35 per equity share of Rs 2 each for the year 2007-2008, subject to the
approval of the shareholders.

During the year Vipul Limited delivered about 6.5 million sq ft (including JV’s) and is
presently working on an area of about 10 million Sg. Ft. in Gurgaon, Manesar, Dharuhera,
Ludhiana, Bhubaneswar, Nagpur, Siliguri, Kolkata, Hyderabad.

Presently Vipul Ltd has a land bank of more than 1500 acres. The company has its presence
in all verticals of real estate- Commercial, Residential, Hotel, Office Space and SEZ, which
include all major cities like Gurgaon, Manesar, Dharuhera, Mohali, Amritsar, Ludhiana,
Bhubaneswar, Hyderabad, Nagpur, Siliguri and Kolkata.

During the year, the company attained capital infusion worth Rs. 234 crore through stake
sale of 14.95%, to a USA based financial institution Wachovia Corporation.

About Vipul Ltd

Vipul Ltd is a flagship company of the Vipul Group; Vipul Limited has been creating
outstanding concepts in the field of real estates. Right from the luxurious green townships
(VipulWorld) to boutique Villas (Tatvam Villas) to premium residential apartments,
Vipul has come a long way in setting trends and changing lifestyles.
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Its world class offerings of commercial and residential properties are used by giants like
DELL, NCR, Perfetti, Converges, Cairn Energy, Honeywell, Shaw Wallace and Boston
Consulting etc.

Vipul Group also offers facility management and development services at par with the best
in the world. Its expertise in building modern day corporate towers along with excellent
asset services sets benchmarks for competitors, in innovation and design. The company has
been acknowledged as the fastest growing real estate company in North India.

More information about the company is available on www.vipulgroup.in

For more details, please contact:-

Mr. Atul Banshal, Vertika Saxena / Shikha Pahwa

Sr. G.M. (Finance & Accounts) Adfactors PR Pvt. Ltd.

Vipul Limited Mobile: 09811708336 / 09819660079
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