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Ref. No. VIPUL/SEC/FY2025-26 / 2381

August 14, 2025

The Secretary

BSE Limited,

(Equity Scrip Code: 511726)

Corporate Relationship Department,

At: 15T Floor, New Trading Ring, Rotunda
Building, Phiroze Jeejeebhoy Towers,
Dalal Street, Fort, Mumbai-400001

The Manager (Listing)

National Stock Exchange of India Limited,
(Equity Scrip Code: VIPULLTD)

Exchange Plaza, Bandra Kurla Complex,
Bandra, Mumbai-400051

Sub: Outcome of Board Meeting held on Thursday, August 14, 2025 and Unaudited
Financial Results for the 1+ Quarter ended June 30, 2025 (Standalone and Consolidated)

Ref: Regulation 30, 33 & other applicable Regulations of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“the SEBI Listing Regulations”)

Dear Sir/ Madam,

This in continuation of our earlier letters no. Ref. No. VIPUL/SEC/FY2025-26/2279 dated
August 07, 2025, pursuant to the provisions of Regulations 30 and 33 read with Para A of
Part A ofSchedule in of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015('Listing Regulations’), the Board of Directors of the Company at its
meeting held today ie. Thursday, August 14, 2025 through audio visual means of
communication has considered andapproved, inter alia, the following business:

The Unaudited Financial Results for the First Quarter Ended on June 30,2025. (Standalone
and Consolidated),

A copy of the aforesaid Results along-with the Limited Review Report of the
StatutoryAuditor of the Company, as required under Regulation 33 of the Listing
Regulations, isenclosed herewith.

Appointment of Company Secretary and Compliance Officer: As recommended by
Nomination and Remuneration Committee, the Board has appointed Mr. Piyush Bairagi
(Membership no. - A77256) as a Company Secretary and Compliance officer of the
Company.

Pursuant to the MCA Circulars and SEBI Circulars issued from time to time, to convene
the 34% Annual General Meeting (“AGM") of the Company on Tuesday, September 23,
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2025 at 12:00 Noon through video conterencing (VC)/ other audio-visual means (OAVM).
The deemed venue for the AGM shall be the Registered Office ot the Company i.e. Unit
No. 201, C-50, Malviya Nagar, New Delhi-110017.

The Company has fixed Tuesday, September 16, 2025 as the "Cutoft Date" for determining,
the eligibility of members Lo vote by remote e-voting or e-voling at the AGM.

Pursuant to Regulation 42 of Listing Regulations, the Register of Members and Transter
Books of the Company shall remain closed from Tuesday, September 16, 2025 to Tuesday,
September 16, 2025, both days inclusive, for taking record of the Members of the Company
for the purpose of ensuing AGM for the financial year 2024-25

Type of Book Closure
Symbol . both days Cut-off date Purpose
Security ) :
inclusive
NSE- Equity Tuesday, Tuesday, September 16, | For 34®
VIPULLTD Shares September 16, 2025 | 2025, for determining the | AGM for
BSE- to Tuesday, eligibility of members to | the
511726 September 23, vote by remote e-voting or | financial
2025, for the e-voting at AGM year
purpose of AGM 2024 25

Approved and fixed the e-voting pertod which would begin on Friday, September 19, 2025
from 9:00 A M. and would end on Monday, September 22, 2025 upto 5:00 P.M in respect of
the businesses to be conducted at the ensuing Annual General Meeting, The Company
will be availing remote e-voting system for casting vote during AGM of National
Securities Depository Limited (NSDL). Additionally, the Company will be providing e-
voling system for Regd OIff: Unit No 201, C-50, Maviya Nagar, New Delhi-110017 CIN:
L65923DL2002PLC167607 casting vote during the AGM.

Appointment of M/s AVA Associates through its Partner Mr. Amitabh, Practicing
Company Secretary (Membership No. A14190, COI’ No. 5500), as scrutinizer for analyzing
E-voting at the ensuing AGM.

The details such as manner of (i) registering / updating - email address / bank account
details, (ii) casting vote through e-voting and (iii) attending the AGM through VC /
OAVM has been set out in the Notice of the AGM. The notice of AGM and Annual Report
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2024-25 shall be sent through electronic mode only to those members whose email
addresses are registered with the Company / Depository Participant and will also be
available on the Company's website ie. www.vipulgroup.in , websites of the Stock
Exchanges where the shares of the Company are listed, i.e. BSE Limited and National
Stock Exchange of India Limited, at www.bseindiacom and www.nseindia.com

respectively and on the website of NSDL at www .evoling.nsdl.com in due course of time.

The Board has deliberated on the matter concerning the proposed tund raising through
preferential issue/allotment. After due consideration, the Board has decided to defer the
said proposal until such time it deems appropriate to revisit and proceed with the matter,
based on prevailing circumstances and strategic requirements.

The said board meeting commenced at 12:30 .M. and concluded at 5:30 P.M.

You are requested to take the above confirmation on record and bring the same to the
notice ot all concerned.

Thanking You
For Vipul Limited

(Punit Beriwala)
Managing Director, CEO & CFO
DIN: 00231682

Regd. Off: Unit No 201, C-50, Maviya Nagar, New Delhi-110017
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VIPUL LIMITED
Regd. Office : - Unit No 201, C-50, Malviya Nagar, New Delhl-110017
Unaudited Standalone Financlal Rosults for the quarter ended 30th June, 2025

L 1Ra. In Lakhe)
SL.No. |PARTICULARS FOR THE
FOR THE QUARTER ENDED s
30.08.2026 | 31,03.2025 | 30.06.2024 | 31.03.2025
Unaudited | Audited | Unaudited | Audited
- —foovena fom Onerstons 16932 | 404439 | 148206  8,126.50
neome 1180.08 487.11 238,85 1,260.88
Il |Total income (i+1i) 134940 453150 | 1729.83 9.367.43
IV__ |Expenses
Cost of Materials Gonsumed 87442 | 583471 78217 7
Pt o Lo 0 X -
Change in invantares in finlshed
goodastock I rade and work In progress 2718|  (16440)  (6194)  (375AT)
Employees benefits expense 166.68 23458 | 207.00 824,07
ThmosCons 5172 | 126544 | 313321 217960
Degpreciation and amortisation expensa .77 16.68 17.61 68.47
(Other Expanses 218.2¢ 434,84 23861 931.39
= Total E*PEM 1453.08 | 762186 149766] 1157717
Profit/[Loss) before exceptional and
V' [avtraordinary items and Tax (IL1V) (10368)| (3.000.35) 23216| (2.189.73)
V1 |Exceptional ltams 2 = = =
ProfitLoss) befare ey 7
VI e cmondnaryeme and | qoagg)|  (osods)  2216| @aesTy)
Vill__|Extracrdinary [tems i - = .
1X Profit before Tax (VII-Vill) (103.60) {3,080.35) 232.18 (2.189.73)
X Tax Expense;
1. Cumrent Tax/ Earlier year ad|usiment - = & F
2 Deferred Tax = : - -
ProfitLoss) for tha peried from continuing
W [oscatons X1 (10366)| (3,080.35) 23216 | (2.189.74)
Xl
Profil/iLass) from disconlinuing operations - - % .
Kl |Tax Expense of disconlinuing operations - . = =
Xiv [PmﬁﬂLm: from discontinuing operations S = = =
after tax)-(XI-XNI)
% |ProfitLoss) for the perod (XI+XIV) (10388)| (3.090.35)( 23216 |  [2.189.74)
[Other Comprehensive Income
A (i) liems that will not be reciassified 10 _ Sint -
orofil o loss e
(ii) Income tax relaling to items that will nol j _ ]
be reciassified lo it or loss
XV {570 liems that will be reciassifiod o profi : = -
of 1083
(1) Income tax relaling lo items that will be = = 5
reclassified lo profit o loss
Tolal Comprehensiva Income for he period
(XVieXvi) Comprising Profit{Loss) snd 10088)|  (3,057.43 A
VIl € cer Comprehensive Income for tha perod | (102981 | )| 2218 (215882)
) .
"XVl |Eamings per equily share
1a:.f o5 B (0.07) 2.24 0.19 11.83)
2 Liuted (0.07] {2.24) 0.18 (1.83)
Opruting Profit . “M77R | (1,13881)
S ——— | |
 PATMagu% 7.86%| B020%
R 1 Margin% sty 1B 76% 0.60%




VIPUL LIMITED

Regd, Office : - Unil No 201, C-50, Malvlya Nager, Mew Delh-11001

Coneelidated Unaudited Financlal Results for the quarter ended 30th June, 2025

T

(Rs, In Lakhs)
FOR THE YEAR
otie: Raitielare FOR THE QUARTER ENDED phbiat
30.00.2025 | 31.03.2025 | 30.08.2024 | 31.03.2025
Unaudited Audited Unautited Audited
1 |Revenus from Operations 109.32 4 426.00 1,805.71 B.707.84
I |Otherincome. 1,181.23 355,30 260,18 1,223.10
il |vowl Revenue (ill) 1060.54| _ 4781.39] 185487 8.930.74
V__|Exponsos T
Cest of Materials Consumed “BTaA2 5.837.85 B35.67 8,040.97
Puschnse of stock-in-trade . R 5 o
Change in inve infi
ki ey el I 0528 (82.84) .30)
Employees benefils expense 188.68 281.34 227.47 513.80
Financa Gasts 5172 1,307.32 381,02 2,350.32
De amortisalion expense nI7 74.45 £8.64 281.21 |
Other Expenses 720.41 48027 247.72 1,049.38
Total Emi,_rrﬂ_ 145430 B,148.81 1877.82 12.838.13
Profiti{Loss) bafors share of prof
¥V lrssociiedand T (lthg (10368 (33662  177.08 (2,708.38)
b mﬁ‘%&M' [8.69) 3.3 387 4.4
befora exceplonal f
b exiracrdinary flems and tax .[v_m:m (142.18) "(3,361.88) 180.92 (2,693.44)
Vil &% - 120,37 3 13037
F‘“WM [l
% i vlemsanclax | (wp1g)|  (4s22e)| 18092 @.62381)
:l E::lﬁfhnr Itams 5 g i =
before Tax (IX-X) | (282387)
W T Em“_ﬂ {142.18) {3.462.25) 180.92 |
;_E.MM_TEMMH skmant - 3.08 = .08
PTOMALD3S) for the period from conl ; E ; =
Xl s R (14218)| (349538  te0se (2,826.88)
AN _ [Profili{loss) from discontinuing cporaticns - - - -
XV |Tex Expense of disconfinuing operations 5 - = -
Profithl o=s) from discontinuing cperations (afl
1 s ‘
e p AT 142 1
Caer et {142 16) (3495.34) 1B0.82|  (2,826.8T)
A, () Ihems that will not be reclassified la prafit i
of loss . Jz.az - 32,92
{id) Income tax relating to Rems thet will ot be
Vil mclassified 1o profit or loss . - =
~_n. ) ftems that will ba raciassified ta profil or -
%mm Taz reialing 1o Fems that wil b .
meciassified to profit or loss = e -
Total Comprahensive income for the period
XX |(VI+XVill) Comprising Profit (Loss) and {142.18) 462,
Other Comprehensive Income for [he period ) Ade) e @.793.87)
| Net Profit ftribistabls to :
) Ownars of the Company i142.18) | {1,462
b) Now-Coniralling Iferast =1 42 _wese] ETeRe
Other Comprahensive incame attribuiabls 1o =
g) Dwners of Ihe Company | E
b) on-Conirolling Interest | = :
Tetel Comprahansive Incoma atidbutable to : =
) Ownery of tha Company {142.18) 462 42
B} Non-Conroling Interes! S I e I 9
XK [Eamings i uquity shace e
1, Basic {0.10) (2.53) 0.15 05
2 Dilulog iy 10.10) (259 014 g:ﬁ
Gperating Profd £25204 5763.15]
gin % A o 2AB%] 2L41%
PAT Matgin¥ i 1 085%R] " nain
— | PRI Megin’ e 0 5% _204%[




Notes:

10.

The above Un-audited Financial Results (Standslone and Consolidated) for the quarter ended

been m&::u;‘dﬂ? the Audit Committee and on thelr mummendnﬂme have be?m approved :yam
mﬂhumm o mrdmm?fﬁ t:;uﬂng: held an August 14, 2025 through avdio visual means of communication.
— e requirements under Regulation 33 of the SEBI (LODR) Regulations, 2015, the
m“&ﬂm Teview reports, as enclosed, on the Standalone and Consolidated for the quarter ended June20,

The &mP;l;ﬁt?m bl;ﬂrm is real estate. The Companies business activities as reviewed by the Board of
Directors/ ommittee, falls within a single operating segment viz “Real Estate”, as per IND AS 108
Operating Segment, hence segment disclosures have not been given. Further, the operations of the Company
are domiciled in India and therefore there are no repartable geographical segments,

The above results have been prepared in accordance with recognitions and measurements principles laid
down in Ind AS prescribed under Section 133 of the Companies Act, 2013 read with Companies (kndian
Accounting Standards) Rules, 2015 as amended and other accounting principles generally accepted In Indla.

The Company has filed and submitted the second motion far Scheme of Amalgamation (“Scheme”) before
NCLT, Deln for amalgamation of Abhipra Trading Private Limited; Graphic Research Consultants India
Private Limited; United Buildwell Private Limited; Vineeta Trading Private Limited: and Vipul Eastern
ln_!mm Private Limited (hereinafter together the "Transferor Companies” or “Amalgamating Companies”)
with Vipul Lid. ("Transferee Company” or *Amalgamated Company™), pursuant to provisions of Sections 230
to Section 232 read with Section 233 and all other applicable provisions of the Companies Act, 2013 read with
applicable provisions of Companies (Compromise, Arrangemen! and Amalgamation) Rules, 2016 (as
amended). The Transferor or Amalgamating Companies are whally awned subsidiaries of Vipul
Limited. The matter is now listed on August 26, 2025.

The Consolidated Financial Results do not include the financlal resulls of one assoclate - Vipul Karamchand
SEZ Private Limited as the audit of the aforesaid company for the financial years ended 31.03.2025, and
SLO5.2024 is yet to be completed and therefore not available with the Company.

m&ﬂﬂmﬁmmm‘fmmFﬂ-LM&mﬂﬁﬂw&mmmmdwﬂr
had complied with the conditions specified in the Arbitral Award dated May 14, 2023. Accordingly, the
Company had recognized the necessary awards in its books in the financial year 2023-24. However, the
Campany is yet to recover Rs.14870 lakhs awarded under the Arbitral Award from M/s Tanamera

Developments Private Limited (Earlier Vipul SEZ Developers Private Limited).

The for income tax and deferred tax will be addressed in the year end financials following the
assessment of year end profils.

The Company has not provided interest on advance received from those customers with whom negotiations
for settlement of the same is under progress.

m&mnrhuhkmuwﬂugrmmdmw:mmedmummdmmmm
ts/ documentation in respect of such loans and advances are in the process of belng signed. In the
ts, interest payable and recelvable, as applicable, has been computed on the

absence of such signed agreemen
basis of the details provided by the Management, wherever available. The impact, if any, will be recognized
alter the completion of such documentation.

The Company has not provided for interest on Iis unsecured borrowings as negotiations with the lenders are
under process and these borrowings will also be settled mutually. The impact will be recognized after the

completion of such negotations.




11.
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13

.

Date: August 14,2025

The Company has entered into a definitive agreement on June 03, 2025 for the sale of 50% of its equity and
preference shareholding in Its wholly owned subsidiary, M/s. High Class Projects Limited, a wholly owned
subsidiary of the Company to M/s Expertpro Realty Private Limited, With the completion of this transaction,
M/s High Class Projects Limited, a wholly owned subsidiary of the Company ceased to be subsidiary of the
Company and became an assoclate of the Company.

The Company has entered into an agreement dated June 20, 2025 and disinvested its 50% stake In M/s. Choice
Real Estate Developers Private Limited, an assoclate of the Company.

The previous financial period/year figures have been regrouped / re-srranged wherever necessary to
conform to this period’s classification.

These results will be made available on the Company’s website viz, www.vipulgroup inand websltes of BSE
Limited and National Stock Exchange of Indin Limited viz, www bseindia comand www.nseindia.com,

P, e b



PEARL APARTMENTS
JSUS & ASSOCIATES oyl I
CHARTERED ACCOUNTANTS FLAT NO. Af4/3 & &
KOLKATA - 700 008
Tel : +491-33-2360 0296
Website : www.jsus.com
E-mail : jsus@jsus.co.in

Ref: SALJV/42R
Limited Review Report

To
The Board of Directors
Vipul Limited

1. We have reviewed the accompanying statemenl of unaudited standalone financial results (“the
Statement”) of Vipul Limited ("the Company"), for the quarter ended June 30, 2025,

2. This Statement, which is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

3. We conducted owr review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 "Review of Inteim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Attention is drawn to the following

I.  Cashand cash equivalents include cheques in hand aggregaling Lo Rs.640.26 lakhs
collecled from customers towards advances/booking amount. As slated by the
management, these are yet to be presented for encashment at the request of
customers. Further, Cash and cash equivalents also include RS 50.47 Lakhs held
in dormant bank accounts and Rs. 250.40 Lakhs held in Frozen bank accounts.

Il.  Noie No. 8 describing the reasons for not providing interest on advance received
from certain customers as negotiations for setiement of the same in under

progress,




JSUS & ASSOCIATES
CHARTERED ACCOUNTANTS

ll.  Note No. 9 which states the Company has taken as well as granted several secured
and unsecured loans and advances during the quarter. The agreements/
documentation in respect of such loans and advances are in the process of being
signed. Inthe absence of such signed agreements, interest payable and receivable,
as applicable, has been computed on the basis of the details provided by the
Management, wherever available. The impact, if any will be recognized after the
completion of such documentation.

IV, Note 10 relating Lo non-provision of interest on unsecured borrowings and ICDs of
the Company as negotiations with the lenders are under process and as per the
information and explanations provided Lo us, these borrowings will also be setlled
mutually. The impact, will be recognized after the completion of such negotiation

5. Based on our review conduicted as above and subject to the matters mentioned in paragraph
4 above, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited standalone financial results prepared in accordance with applicable
accounting standards and other recognized accounting praclices and policies has nol disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it
is to be disclosed, or that it conlains any material misstatement.

For JSUS & Associates
Chartered Accountants
Firm Registration No.: 329784E

(A. Roy)
Flace: Kolkata W ; Partner
Date: 14" Auqust , 2025 : ; Membership No.: 055826

UDIN: 250556 26BMMICS4714
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Rel: SAN42R

LIMITED REVIEW REPORT

TO
THE BOARD OF DIRECTORS OF
VIPUL LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
("the Statement”) of VIPUL LIMITED ('the Parent”) and its subsidiaries (the Parent and its
subsidiaries logether referred lo as "the Group”) and its share of the profit and tolal
comprehensive profit of its associates for the quarter ended 30% June 2025, being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

2 This Statement, which is the responsibility of the Parent's Management and approved by the
Parert's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid dovm in Indian Accounting Standard 34 “Interim Financial
Reporting’ ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Inslitute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.



JSUS & ASSOCIATES

4. Atention is drawn to the following

()  Cash and cash equivalents incude cheques in hand aggregaling to Rs.640.26 lakhs
collected from customers towards advancesbooking amount. As stated by the
management, these are yet to be presented for encashment at the request of customers.
Further Cash and cash equivalents also include RS 50.47 Lakhs held in dormant bank
accounts and Rs. 250.40 Lakhs held in Frozen bank accounts.

(i)  Note No. 5 which states that the Consolidated Financial Results do not include the financial
results of one associale — Vipul Karamchand SEZ Privale Limiled as the audit of the
aforesaid company for the financial years ended 31.03.2025, and 31.03.2024 is yet lo be
completed and therefore not available with the Company.

(i)  Note No. 8 describing the reasons for not providing interest on advance received from certain
customers as negotiations for settlement of the same in under progress

(iv) Note No. 9 which states The Company has laken as well as granted several secured and
unsecured loans and advances during the quarter. The agreements/ documentation in
respect of such loans and advances are in the process of being signed. In the absence of
such signed agreements, interest payable and receivable, as applicable, has been computed
on the basis of the details provided by the Management, wherever available. The impact, if
any will be recognized after the completion of such documentation.

(v)  Nole 10 relaling to non-provision of interest on unsecured borrowings and 1CDs of the
Company as negotiations with the lenders are under process and as per the information and
explanalions provided Lo us, these borrowings will also be settled mutually. The impact, will
be recognized after the completion of such negotiations.

5. The Stalement includes the results of the following entities:

()  URR Housing and Construction Private Limited Wholly Owned Subsidiary
(1) Ritwiz Builders and Developers Private Limited Wholly Owned Subsidiary
(i)  Entrepreneurs (Calcutta) Private Limited Wholly Owned Subsidiary
(v)  Vipul Eastern Infracon Private Limited Wholly Owned Subsidiary
(v)  Vipul Hospitality Limited Wholly Owned Subsidiary
(vi)  Vipul Southem Infracon Private Limited Wholly Owned Subsidiary
(vii)  United Buildwell Private Limited Wholly Owned Subsidiary
(vi) Bhatinda Hotels Limited Subsidiary

() Graphic Research Consultants (India) Private Limited Subsidiary

(x)  Vineeta Trading Private Limited Subsidiary

(xi)  Abhipra Trading Private Limited Subsidiary

(i)  Vipul Karamchand SEZ Private Limited Associate

(xif) Choice Real Estate Developers Private Limited Associate

(xiv) Maxworth Marketing Private Limited Associale

(xv) Whitfield Infrastructure Development Private Limited Associate

(xvi) High Class Projects Limited Associate
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CRARTERED ACCOUNTANTS

Based on our review conducted and procedures performed as stated in paragraph 3 above
and subject to the matters mentioned in paragraph 4 above, nothing has come to our attention
that causes to belicve thal the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid accourting standards and
olher accounting principles generally accepled in India, has not disclosed the informalion
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it conlains any material misstatement.

The consolidated unaudited financial results include the interim financial results of eleven
subsidiaries which have not been reviewed by their respective auditors, whose interim financial
results reflect lotal revenue of Rs. Nil, total net profit /{loss) after tax of Rs. 0.03 lakhs and
total comprehensive income / (loss) of Rs. 0.03 lakhs for the quarter ended June 30th, 2025.
The consolidated unaudited financial results also include the Group's share of net profit after
tax of Rs. 38.52 lakhs and total comprehensive income of Rs. 38.52 |akhs and for the for the
quarter ended June 30th, 2025 respectively as considered in the consolidated unaudited
financial results, in respect of five associates based on their interim financial results which have
not been reviewed by their respective auditors. According to the information and explanations
given to us by the Management, these interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For JSUS & Associates
Chartered Accountants
Firm Regisitration No.: 329784E

(A. Roy)
Place: Kolkata Partner
Date: 14" August, 2025 Membership No.: 055826

UDIN: 25055826BMMICT4375
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Annexure B

Details required under Regulation 30 of SEBI (Listing Obligation and Disclosure
Requirements)  Regulation, 2015 read along with SEBI  Circular No.
SEBI/HO/CFD/CFDPoD-1/P/CIR/2023 /123, SEBI/HO/CFD/PoD2/CIR/P/2023/120
dated Tuly 13, 2023.

Appointment of Company Secretary & Compliance ofticer

Details of Change
5. No. Details of events that need to be provided
M. Piyush Bairagi
1 ‘REHEUH tor change viz. r?ipl?ointmenl:, resighation; SA::I:P T;fi:é:;;ﬁiﬁi
sl bl oo rwise; Oifficer
Date of Appointment/Cessatien August 14, 2025
3 Brief Protile in case of appointment Mr. Piyush Bairagi 1is
qualitied Company
Secretary and an Associate
member of The Institute of
Company Secretary of India
(ICsI).  He  holds a
Commerce degree from
DAVV University.
With an mcredible
experience of working with
debt and equity listed
entities in secretarial and
compliance department, he
demonstratesexpertise  in
corporate governance,
regulatory framework.
1 Disclosure of' relal:iuns.hip. between directors (in Not Applicable
case ot appointment ol Director)
. Pe1‘5f‘:n shall not debarred from holding the office Not applicable
of Director pursuant to any SEBI order
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